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This presentation contains forward-looking statements including statements regarding Teradyne’s future business prospects, financial performance or position and results of
operations. You can identify forward-looking statements by their use of forward-looking words such as “anticipate,” “expect,” “plan,” “could,” “may,” “will,” “believe,” “estimate,” “goal”
or other comparable terms. Forward-looking statements in this presentation address various matters, including statements regarding Teradyne’s financial guidance, future business
prospects, results of operations, market size and conditions, earnings per share, mid-term earnings model, sales mix, customer product development, customer demand and sales
expectations, the payment of a quarterly dividend, and the repurchase of Teradyne common stock pursuant to a share repurchase program. Investors are cautioned that such forward-
looking statements involve risks and uncertainties that could cause actual results to differ materially from the forward-looking statements due to known and unknown risks,
uncertainties, assumptions, and other factors. Such factors include, but are not limited to, macroeconomic factors and slowdowns or downturns in economic conditions generally and
in the markets in which Teradyne operates; decreased or delayed product demand from one or more significant customers; a slowdown or inability in the development, delivery and
acceptance of new products; the ability to grow the Robotics business; the impact of increased research and development spending; the impact of epidemics or pandemics such as
COVID-19; the impact of a supply shortage on our supply chain and contract manufacturers; the consummation and success of any mergers or acquisitions; unexpected cash needs; the
business judgment of the board of directors that a declaration of a dividend or the repurchase of common stock is not in Teradyne’s best interests; changes to U.S. or global tax
regulations or guidance; the impact of any tariffs or export controls imposed by the U.S. or China; the impact of U.S. Department of Commerce or other government agency regulations
relating to Huawei, HiSilicon and other customers or potential customers; the impact of U.S. Department of Commerce export control regulations for certain U.S. products and
technology sold to military end users or for military end-use in China; the impact of the Israel-Hamas conflict; the impact of regulations published by the U.S. Department of Commerce
relating to semiconductors and semiconductor manufacturing equipment destined for certain end uses in China; and the impact of trade regulations and restrictions that impact our
ability to manufacture certain products to and support certain customers. The risks included above are not exhaustive. For a more detailed description of the risk factors associated
with Teradyne, please refer to Teradyne’s Annual Report on Form 10-K for the fiscal year ended December 31, 2023. Many of these factors are macroeconomic in nature and are,
therefore, beyond Teradyne’s control. We caution readers not to place undue reliance on any forward-looking statements included in this presentation which speak only as of the date
of this presentation. Teradyne specifically disclaims any obligation to update any forward-looking information contained in this presentation or with respect to the announcements
described herein.
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Business Update and Outlook




Q4’24 and 2024 Summary

Q4 Sales of $753M, Non-GAAP EPS of $0.95, 2024 Sales of $2,820M, Non-GAAP EPS of $3.22

m2021 w2022 m2023 2024
$1,200

$1,000

$800

$600

$400

$200

$-
Q1 Q2 Q3

Quarterly Sales by Year (SM)

* Stronger SoC and Memory demand drove
Q4’24 sales up ~16% excluding DIS from Q4'23
(12% as reported)

* Robotics sales up 11% sequentially, down 24%
YoY

4 (1) See appendix for GAAP to Non-GAAP reconciliation
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* Sales up 8% from 2023 excluding the impact
from the DIS divestiture (5% as reported)

* Full year 2024 Non-GAAP EPS of $3.22, up

10% from 2023
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Q4’24 and 2024 Summary & 2025 Full Year Outlook
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Q4 Summary

Q4’24 sales of S753M and non-
GAAP EPS of S0.95 (both at the
high end of guidance range)

* Semi Test strength on broad-based
demand in Compute (Al,
networking), Mobile,
Auto/Industrial, and Memory
(HBM, DRAM Final Test)

* Robotics continues to facing on-
going end market weakness but
delivering on Al product portfolio
(MiR 1200 Pallet Jack, UR Al
Accelerator)
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2024 Summary

Total Company revenue $2.8B up 8% YoY
excluding impact of DIS divestiture (5%
as reported)

Non-GAAP EPS $3.22, up 10% YoY

SOC revenue growth of 13%, excluding
DIS

e Revenue product mix in SOC roughly
equal for Compute, Mobile and
Auto/Industrial (34%/32%/34%)

* Compute revenue growth >3.5x YoY)

e Compute Vertically Integrated
Producer (VIP) TAM ~S300M in 2024

Memory revenue growth of 30% YoY on
strong HBM / DRAM demand

Robotics down 3% YoY, outperforming
industrial automation peer group
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2025 Outlook and Mid-Term Earnings Model

2025 ATE TAM growth ~5%, share growth low-single digits driven by
VIP Compute and modest second half recovery in Mobile,
Auto/Industrial

Other product test businesses expected to improve double digits YoY

Robotics focused on Al-enabled SAM expansion with a consolidated
go-to-market strategy

Mid-Term Outlook for Test

* Al and electrification expected to be TAM drivers over the mid-
term. 2nm/GAA enables growth of Edge Al applications

*  Expect balanced growth across SOC (Compute, Mobile,
Auto/Industrial), and Memory

*  Expect significant growth in IST (System Level Test) driven by
increasing quality requirements in Compute and Mobile
applications

Mid-Term Robotics

* Al expands the range of applications and makes robotics
solutions easier to implement

*  New products/services and channel improvements expected to
drive above market growth through 2028+

/\ )
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Fourth Quarter and Full Year 2024 Financial Results, Mid-Term——
Earnings Model Update and First Quarter 2025 Guidance




Q4’24 Business Unit Summary

Q4’24 Key Highlights

Semiconductor

Test (w/IST)

Robotics

Other Product Test
(System Test and Wireless Test)

S561M

Sales up 28% vs Q4’23 excl. DIS, (22% as
reported)

SOC up 40% vs Q4’23 excl. DIS, (31% as
reported) due to strength in Compute
(VIPs and networking) and Mobile

Memory Test sales up 8% vs Q4’23 driven
by HBM and DRAM FT

IST sales of S19M

Semi Test
Sales Detail

Semi Product

S466M

Semi Service

S95M

S98M

Sales up 11% QoQ but down 24% from
Q4’23

Continued end market weakness in
Industrial Automation

\

S94M

Sales up 14% vs Q4’23

Strength in connectivity as key WIFI 7
socket wins gain traction

System Test sales of $58M

Wireless Test sales of S36M

Total Company Product: $627M
Total Company Service: $126M
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Q4’24 Non-GAAP Results

S in millions, except EPS Q4’23 Actual® Q3’24 Actual® Q4’24 Actualt)

Sales
Gross Margin
R&D
SG&A
OPEX
Operating Profit
Income Taxes (& effective tax rate)
EPS

Diluted Shares

56.6%

15.2%

21.2%

36.5%

20.1%

12.6%

$671M
$380M
$102M
S142M
$245M
$135M
$18M
$0.79
162M

59.7%

15.9%

21.4%

37.3%

22.4%

13.8%

S737M
S440M
S117M
5158M
$275M
S165M
S23M
$0.90
164M

59.4%

17.1%

20.7%

37.8%

21.7%

7.6%

$753M
$447M
$128M
$156M
$284M
$163M
S$13M
$0.95
163M

//\TERADYNE
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Annual Non-GAAP Results

S in millions, except EPS 202301 20241

sales $2,676M $2,820M
Gross Margin 57.4% $1,537M 58.6% $1,653M

R&D 15.6% S418M 16.3% S461M

SG&A 21.4%  $57IM| 2184  $615M
OPEX 37.0% S990M 38.2% $1,076M
Operating Profit 20.4% $547M |  20.4% $576M
Income Taxes (& effective tax rate) 15.5% $88M 12.6% S75M
EPS $2.93 $3.22
Diluted Share$” 164M 163M

; //\TERADYNE



Semi Test

2024 Key Highlights

2024 Business Unit Summary

Sales Detail

Semiconductor

Test (w/IST)

Robotics

Other Product Test

(System Test and Wireless Test)

$2,124M

Sales up 12.5% vs 2023, excl. DIS (9%
as reported)

SOC up 13% vs 2023, excl. DIS (7% as
reported) due to growth in Mobile and
continued momentum in Compute

Memory Test sales up 30% vs 2023
driven by HBM DRAM

IST sales of S85M

$365M

Sales down 3% from 2023

Continued end-market weakness in
Industrial Automation

$331M

Sales down 4% vs 2023

System Test sales of S201M, roughly
flat YoY

Wireless Test sales of $130M, down
due to weaker UWB end market

Semi Product

$1,712M

Semi Service

S412M

Total Company Product: $2,295M
Total Company Service: $525M
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Q1’25 Non-GAAP Guidance

$ in millions, except EPS Q4’24 Actual®)

Sales

Gross Margin
OPEX

Operating Profit
Effective Tax Rate
EPS

Diluted Shares

Q1’25 Guidance?

S753M
59.4%
37.8%
21.7%

7.6%
$0.95

163M

$660M - $700M
58.5% - 59.5%
42.5% — 41.5%
16.0% - 18.0%
15.0%
$0.58 - $0.68

163M

. //\TERADYNE



12

Balance Sheet & Capital Allocation

4’23
S in millions Q
Actual

Cash and Marketable Securities S937M S678M S724M
Inventory S310M S297M $298M
DSO 57 Days 60 Days 58 Days
Capital Additions S44M S52M S57M
Depreciation and Amortization® S40M S45M S49M
Free Cash Flow(? S204M S114M S225M
{Buybacksm $51M $25M $144M

Capital Return
Dividends S17M S20M S$19M

//\TERADYNE
)



Teradyne Non-GAAP 2028 Earnings Model
27% EPS CAGR from 24 to ‘28 at Mid-Point

Financial Model(®)2)
2024 2028E (New Model)
2024 Sales Mix 2028E Sales Mix(3)

TER Revenue ($M) |$2.820 $4.500 — $5.500
13% 16%
=5$2,820M =$5,000M
Growth off 2024 12% =— 18%
Gross Margin % 59% 59% = 60%
OPEX % 38% 31% — 28%
Operating Profit % | 20% 28% =  32% 87% 84%
Automated [ Robotics
K Non-GAAP EPS $3.22 $7.00 — $9.50 Test /

Model Assumptions

Metric Old Model New Model Comment
Test Revenue CAGR 12-18% off 2023 12-17% off 2024 Drivers: Al — Compute and Memory growth, recovery in Mobility
and Auto/Ind markets, IST growth tied to SLT
Robotics Revenue CAGR 20-30% off 2023 18-24% off 2024 Drivers: Al expanding SAM and reducing implementation

complexity. Persistent labor shortages in high wage countries

(1) See attached appendix for GAAP to non-GAAP reconciliations
(2) Financial Model Updated as of 1/30/2025 TERADYNE
13 (3) 2028E sales mix is at mid-point of model range
"




Q4’24 and 2024 Summary & 2025 Full Year Outlook

4 \ N
Q4 Summary 2024 Summary 2025 Outlook and Mid-Term Earnings Model
~co - - .
Q4’24 sales of $753M and non- Total Company revenue $2.8B up 8% YoY 2025 ATE TAM growth ~5%, share growth low-single digits driven by
o . . VIP Compute and modest second half recovery in Mobile,
GAAP EPS of $0.95 (both at the excluding impact of DIS divestiture (5% Auto/Industrial
high end of guidance range) as reported)
Other product test businesses expected to improve double digits YoY
* Semi Test strength on broad-based - °
. & Non-GAAP EPS 53'22’ up 10% YoY Robotics focused on Al-enabled SAM expansion with a consolidated
demand in Compute (Al, go-to-market strategy
networking), Mobile, SOC revenue growth of 13%, excluding
Auto/Industrial, and Memory DIS Mid-Term Outlook for Test
(HBM’. DRAM .Flnal Test) ' e Revenue product mix in SOC roughly * Al and electrification expected to be TAM drivers. ov.er the mid-
* Robotics continues to facing on- . term. 2nm/GAA enables growth of Edge Al applications
going end market weakness but equal for Compute, Mobile and bal d h SOC (C bil
. *  Expect balanced growth across ompute, Mobile,
[0) [0) [0)
delivering on Al product portfolio Auto/Industrial (34%/32%/34%) Auto/Industrial), and Memory
(MiR 1200 Pallet Jack, UR Al * CompUte reve_nue grOWth >3.5X YOY) *  Expect significant growth in IST (System Level Test) driven by
Accelerator) * Compute Vertically Integrated increasing quality requirements in Compute and Mobile
Producer (VIP) TAM ~S300M in 2024 applications
Memory revenue growth of 30% YoY on Mid-Term Robotics
strong HBM / DRAM demand . Allexpands the range olf applications and makes robotics
solutions easier to implement
. o .
BObOtIC.S down 3A_YOY' outperforming *  New products/services and channel improvements expected to
. JAN industrial automation peer group JAN drive above market growth through 2028+ )

\

Q1’25: Sales expected to be in the range of $660 - S700M | GAAP EPS of $0.48 - $0.59 | Non-GAAP EPS of $0.58 - $0.68







Semiconductor Test TAM Estimates
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(S in billions)
SOC

Memory

Total Semi ATE

Semi ATE TAM Est. Ranges

2023 Historical Estimate

2024 Historical Estimate

2025 TAM Est as of 1/25

$4.7-55.1
$1.3-51.5
$6.0 - $6.6

(S in billions)

Total SOC
Compute
Mobile

Industrial /
Auto

SOC Service
Memory Test

Total Semi ATE

Source: Teradyne estimates

Semi ATE TAM Est. Mid-Point

2023 Historical
Estimate

$4.0
$1.4
$0.9
$1.0

$0.7
$0.9
$4.9

Prior 2024
Estimate
(October 2024)

$4.2
$1.8
$0.8
$0.9

$0.7
$1.4
$5.6

Current 2024
Estimate
(Jan 2025)

$4.6
§2.2
$0.8
$0.9

$0.7
$1.4
$6.0

2025 TAM Est as of

1/25

(at mid point)

$4.9
$2.3
$0.9
$1.0

$0.7
$1.4
$6.3

TERADYNE
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Historical Revenue (Segment Changes)

e oz | ravaa | avze | azas | avas | awae | Praos

SemiTest S460M $1,957M S435M S560M S569M S561M $2,124M
Robotics $129M S375M S88M S90M S89M S98M S365M

All Other (Product Test):

System Test Group S57M S200M S53M S43M S48M S58M S201M
Wireless 25M S144M 25M 36M 33M 36M S130M
Total: S82M S344M S77M S80OM S80OM S94M S331M

All Other (Product Test)

Total Company $671M  S$2,676M  $S600M S730M S737M S753M  $2,820M

//\TERADYNE



History of Capital Allocation

Since 2015, 80M shares repurchased at an average price of ~$50 per share

2 2

Buybacks 4,009
Dividends 51 49 55 67 61 66 66 70 68 76 630
Acquisitions/Investments'” 283 15 1 1954 115 S _ 12 = - 442 1,071
Total 633 210 257 1,085 676 163 678 822 468 717 5,711
Free Cash Flow" 323 370 521 370 444 684 966 415 426 474 4,993
% of FCF returned™ 109% 53% 49% 240% 126% 23% 69% 198% 110% 58% 93%
. . . (1) Inclusive of excise taxes, as applicable
CumUIat|Ve Capltal Alloca“on (2) Net acquisitions includes acquisitions, minority investments and divestitures

_ (3) Teradyne calculates free cash flow as: GAAP Cash flow from operations, excluding discontinued operations, less property,
Breakdown 201 5 2024 plant and equipment additions net of gov’t subsidies; see GAAP to non—GAAP reconciliations.
(4) Teradyne calculates % of FCF returned as Buybacks plus Dividends divided by Free Cash Flow

= Acquistions/Earn-out
Payments

= Buybacks /\ //\TE RADYNE
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Semiconductor Test Market Growth Trends Are Favorable

19

Semiconductor Test

SOC market powered
by unit growth,
complexity, new

technology adoption

Memory test driven by
bit growth, diversity,
higher bandwidth

2025 Market Sizes

$1.4B
=S0OC

= Memory

$6,000

$5,000

$4,000

$3,000

$2,000

$1,000

2016

2018

2019

mSOC1 mMemory

2020

2021

2022

2023 2024 2025
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GAAP to Non-GAAP Reconciliation

Appendix

In addition to disclosing results that are determined in accordance with GAAP, Teradyne also discloses in this presentation and on the
earnings call non-GAAP results of operations that exclude certain income items and charges. These results are provided as a
complement to results provided in accordance with GAAP. These non-GAAP performance measures are used to make operational
decisions, to determine employee compensation, to forecast future operational results, and for comparison with the Company’s
business plan, historical operating results and the operating results of the Company’s competitors. Management believes each of
these non-GAAP performance measures provides useful supplemental information for investors, allowing greater transparency to the
information used by management in its operational decision making and in the review of the Company’s financial and operational
performance, as well as facilitating meaningful comparisons of the Company’s results in the current period compared with those in
prior and future periods. A reconciliation of each available GAAP to non-GAAP financial measure discussed in this presentation is
contained in the following slides and on the Teradyne website at www.teradyne.com by clicking on "Investors" and then selecting the
"GAAP to Non-GAAP Reconciliation" link. The non-GAAP performance measures discussed in this presentation may not be comparable
to similarly titled measures used by other companies. The presentation of non-GAAP measures is not meant to be considered in
isolation, as a substitute for, or superior to, financial measures or information provided in accordance with GAAP.

20 /\ //\TERADYNE



Appendix | GAAP to Non-GAAP Reconciliation

GAAP to Non-GAAP Earnings Reconciliation
(Inmillions, exceptper share amourts)

Quarier Ended
Septenther
December 31, % of Met 9, % of Met December 31, % of et
2024 Revenues 2024 Eevenues 2023 Eevennes
Met revermes $ 7520 $ 7373 $ 6704
Gross profit- GAAP 447 3 59, 4% 4365 508.2% 3705 56.6%
Legal settlem ent(1) = = 36 0 0 0
Gross profit- non-GAAF 447 3 59, 4% 440 .1 59.7% 3799 56.6%
Income from operations- GAAP 1536 200 4% 1521 200 6% 1243 18.5%
Acquired intangble assets amortization 4.7 0 &% 47 0 &% 4.7 0.7 %
Restructuringandother (23 4.6 0.5% 48 0.5% £.0 09 %
Legal settlem ent(1) — — 36 Q5% — —
Loss(iFain) on sale of business(3 0.4 1 %% — — — —
Incom e fram operations- non-GAAP % 1632 21.7% § 1650 22.4% % 1350 201 %
Net Income Net Income Net Income
per Commwon Share per Commwon Share per Commwon Share
Saptenther
December 31, % of et 9, % of Met December 31, % of et
2024 Eevennes Basie Dihunbed 2024 Eevenues Basie Dihrted 2013 Eevennwes Basic Dihnted
Met income - GAAP § 1463 I3.4% § 0.90 ] 0.50 $ 1458 12.7% % 0z9 § &g § 117.1 I75% % 0.77 § 072
A ortizationof equitym ethod irvre st ent. 20 1% oos nos 2.4 (1 3% 0ot not — — — —
Acguired intangible assets amortization 47 0.6% 003 003 47 0.5% 0os 003 47 017 % 003 0ns
Restracturingandother (27 4.4 0.6 % 003 003 4.6 5% 0ns 003 6.0 0.9 % 004 n.n4
Loss(gaw) on sale of business (3] 0.4 aI1% o.oo n.oo — — — — — — — —
Legal settlement(1) — — — — 36 050 0.0z 0oz — — — —
L oss(zait) onforeign ex change option = — = = — = = = (7.5 -1I% = (0.05)
Pensionm ark-to-market adjustm ent(4) (1.8 -0.2 % 0.0l 001y (2.3 -3 % 0oLy 0ol 26 04 % 0.0z onz
Exclude discrete tax adjustments (2.0 W10 (.05, (003 E9 -12% {005y (003 33 1.5 % o0z 0oz
MNon-GAAP tax adjustments 0o 0.7 % 0.01 0.01 (2.1 -13% (Y (0.0l 1.0 0.1 % 0.01 0m
Met incom e - non-GALP § 1550 206% % 0.95 § 0.93 § 1476 200% § 091 § 0.50 § 1472 19.0% § 0.583 § 0.79
GAAP andnon-GAAP weighted average common shares-
basic 1625 1630 1528
GAAP weighted average common shares- diluted(#) 1632 1643 162.1
Exclude dilutive sharesrelatedto convertible note
transaction — — 0.2y
HNon-GAAP weighted average commonshares- diluted 1632 1643 161

TERADYNE



Appendix | GAAP to Non-GAAP Reconciliation

(1) For the quarter ended September 29,2024, legal settlem ent includes chargesfor a settlementfollowinga judgm ent against the C omparry for infringem ent of expired patents,
2 Restructunng and other consists of:
Quarter Ended
Septetiher
December 31, 19, Decemher 31,
2024 2034 2023
Leasze terminations § 13 § — $ —
Employee severance 0.4 1.3 29
Acouisition and divestiture related ex penses = = 31
Other 2.0 33 —
] 4.6 § 44 § 6.0
3 Oy Ilay 27, 2024, Teradyne sold DIS, a com ponent of the Semiconductor Test segment, to Teghnoprobe, for $85.0 million, net of cadh and casgh equivalents sald and a working capital a djustm ent. Tetadyne recorded a true-up duting the quatter ended
December31,2024
(4 For the quatters ended December 31,2024 September2? 2024 andDecember 31,2023, adustmertsto ex clude actuarial gains andlosgses, respectively, recognizedunder GAAP in accordancewith Teradyne’sm atkto-maketpensionaccowting
(3 For the quarters ended September2?, 2024, andDecember 31,2023, non-GAAP weighted average diluted comm onsharesincluded 0.5 million and 8 6 million shares, respectively, from the corrrertible note hedge transaction.

TERADYNE



Appendix | GAAP to Non-GAAP Reconciliation

Twekre Monthe Ended
December 31, December 31,
024 % of Net Eevenes 2023 % of Net Eevenes
Met Bevermes ] 25199 ] 26763
Gross profit- GALP 16489 58 5% 15367 57 4%
Legal settletr ent (1) 3.6 1 % — —
Giroas profit - non-GAAP 165235 a8.6 % 1.536.7 57 4%
Incomefrom operations- GAAP 593 % 21.1% s01.1 187%
Acquiredintatimble assets amottization 128 17 %% 190 17 %
Eestructuting and other(2) 154 06 %% 213 0.8 %
Legal settlem ent (1) 3.4 07 % — —
Equity m odification charge (3] 17 I %% 59 2%
Loss(gaity) ot sale of busitessid) (2711 -2.0% — —
Ineom e from operations- non-GA AP ] 5763 204% ] 5473 204%
Net Income Net Incomne
per Conmmwn Share per Comimon Share
December 31, December 31,
024 % of Net Revenner Basic Dihoed 2023 % of Net Eevenes Barir Drihoted
Met incom e - GALF § 5424 192% % 339 $ 332 $ 448 2 I63% § 291 $ 273
Acquited intatigible assets amottization 128 7 %% 0.1z nit 190 07 % 0.1z niz
Restructuring and other (2) 156 06% n.1o n.1n 214 05 % 014 013
A ottization of equitym ethod itve stim et 104 ) 4 % oo7 0.0a — — — —
Loss(zain) onforeign ex change option Q8 3% n.oa 0.0a 5] -3 % 0.035) 0.05)
Legal settlem ent (1) 3.6 1 % nnZ 0.0z — — — —
E guityr m odification chatge (3) 1.7 Q7% 0.01 0.01 5.8 2% 0.04 n.o4
Pensioni ark-to-market adustment () [4.4) -2 % .03 (0.03) 2.7 0 i% 0.0z 0.0z
L ozs(zain) on sale of business(d) (37.1) -20% (038 .35 — — — —
Exchade discrete tax adjustments 2.7 -0 7 %% .07 .05 {3.4) -0 1% (0.027 Mm.02y
Mon-GAAP tax adjustments (6.9 -2 % (0.04) (0.04) {7.7) -3 % (0.0 (.05
Convrertible share adjustm erd (8 — — — — — — — n.o1
Het incom e - non-Gra AP § 5251 186% § 328 $ 3.22 $ 479 A 178% § 3.11 $ 293
GAAP andnon-GAAP weighted average common shares-basic 1598 1543
GAAP weighted average common shares- diluted (6) 1633 1643
Exclude dilutive sharesfrom convettible note — (1K)
Mon-GAAP weighted average cottum ot shares- diluted 1633 163,

TERADYNE



Appendix | GAAP to Non-GAAP Reconciliation

(1 For the twelve moonths ended December 31, 2024, a legal settlem ert inchades chargesfor a settlem ert Follovring a judgm et a gainstthe C ompatry For infringem ent of expived patents.
() Festtucturingand other consiste of:
Twekre Months Ended
December 31, December 31,
| - 033
Emplayee severance $ 52 $ 148
Aeuisition and divestiture related expenses 22 31
L ease terminations 13 =
C ontract term ination — 15
Oither 6.8 1.9
] 156 ] 213
() For the twelve monthsended December 31, 2024, selling and administrative ex pense sinclude dan equity charge of $1 .7 million for the m odification of Teradyne’s ex ecutived retitem ent a greements. For the twelve m onthsendedOetober 1, 2023, selling and
adm inistrative ex pensesincluded anequity charge of $5 9 million for the m odificationof Teradyme sretired CEQ s outstanding e quity awardsin connectionwith hisFebruary 1, 2023, retirem ent.
(4 Oy May 27, 2024, Teradyme sold DIE, a component of the Semiconductor Test segment, to Technoprobe, for $25 0 million, net of cash and casgh equivalents sold and a working capital adjusm ent. Teradyne trued-up the gin related to the sale of OIS during
the guatter ended December 31,2024,
(53 Fot twelve months ended December 31,2024, andDecember 31, 2023, adjustm erte to ex clude actiarial gaits andlosses respectively, recognized under GAAP in accordatice with Teradyne s atlto-matket pension aceounting,
()] For the twelve moonths ended December 31, 2024 and December 31, 2023, non-GAAP weighted average diluted common sharesitncluded 3 6 million and 3.9 million shatres respectively, from the convertible note hedge transaction

TERADYNE



Appendix

et Revrermes

Gross profit GALP and non-GALP

Income from operations - GALP
Restructuning and other (13
Accuired intanghle assets armortization
Erquity rodification charge (20

Income from operations - non-GAAF

Het income - GLAF
Restructuring and other (1)
Accuired intanghle assets armortization
Erquity modifivation charge (20
Pension mark-to-market adjustment (3)
Gain on foreign exchange option
Furlode discrete tax adjustiments
Hon-GAAF tax adjustments
Corrrertible share adjustment (4)

Met incorme - non-GASFP

GAAP and non-Ga AP weighted average corraon shaves - basic
GL P weighted average corarnon shares - diluted

Exclude dilutmre shares from corvertible note

Mon-CG i AP weighted average cormmmon shares - diluted

Twelve Months Ended

GAAP to Non-GAAP Reconciliation

December 31,

2023 *# of Net Revenues

26763

1,536.7 S74%

5011 1837%

213 8%

19.0 Q07

59 2%

54713 204%

December 31,

Net Income
per Common Share

December 31,

2022 * of Net Revenues
$ 3,1550
1,247.2 28.2%
3319 26.4%
172 3%
195 6%
$ 2654 27.3%

December 31,

HNet Income

per Common Share

2023 # of Net Revenues Basic Diluted 2022 # of Net Revenues Basic Diluted
448 8 I6.8% 291 $ 273 $ M55 22. 7% 452 $ 422
213 8% 014 013 172 (3% 011 010
190 a7 01z 01z 193 6% o1z 011
59 2% 0.04 0.04 — — — —
N oI 0.0 0.0z (25.4) -0 8% (016} (015
5 -13% {0.05) (0.05) —_ —_ — —_
3.4 -00% (0.02) (002} (12.13 -04% (0.08) (0.om
rn -03% 0.05) (0.05} [y (0% oty 0.01}
- - - 0.01 - - — 0.05
4191 I78% 3.10 § 293 £ 71248 22.6% 4.50 £ 425
1543 1584
1643 1697
{0.6) (1.8)
1637 1679
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Appendix | GAAP to Non-GAAP Reconciliation

(1) Restructuring and other consists of:

Twelve Months Ended

December 31,
2023
Employee severance k3

December 31,
2022

142 % 289
Beoguisition and divestiture related expenses 3.1 —
Contract termunation 1.5 —
Litization settlement — 147
(Gain on sale of asset — (3.4
Other 1.5 3.0
$ 213 $ 172

(2) For the twelve months ended December 31, 2023, selling and administrative expenses include an equity charge of $5 9 milion for the modification of Teradyne's retired CEO's outstanding equity awards in connection with his Februany 1, 2023 retirement.
(3) For the twelve months ended December 31, 2023 adjustment to exclude actuarial loss recognized under GAAF in accordance with Teradyne's mark-to-market pension accounting.
{4} For the twelve months ended December 31, 2023 and December 31, 2022, the non-GAAP diluted EF'S calculation adds back $0.2 million and $1.0 million, respectively, of convertible debt interest expense to

non-GAAP net income. For the twelve months ended December 31, 2023 and December 31, 2022, non-GAAP weighted average diluted common shares include 8.9 million and % .2 million shares, respectively,
related to the convertible debt hedae transaction.
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Appendix | GAAP to Non-GAAP Reconciliation

Twelve Months Ended

December 31, % of Net
2022 Rewvenues
Met Revenues % 31550
Gross profit GAAP and non-GA AP % 18672 29.2%
Income from operations - GAAP 5 83149 26.4%
Restructuring and other (1) 17.2 0.5%
Acquired intangible assets amortization 19.3 0.6%
Income from operations - non-GAAP 5 8684 27.9%
Net Income
per Common Share
December 31, % of Net
2022 Rewvenues Basic Diluted
Metincome - GAAP 5 7155 22 7% 452 422
Restructuring and other (1) 17.2 0.5% 0.11 0.10
Acquired intangible assets amortization 19.3 0.6% 012 0.11
Loss on comvertible debt conversions (2) - - - -
Interest and other (2) - - - -
Pension mark-to-market adjustment (2) (25.6) -0.6% (0.16) 0.15)
Exclude discrete tax adjustments (12.1) -0 4% (0.08) 0.07)
MNon-GAAP tax adjustments (1.4) 0.0% (0.01) 0.01)
Comvertible share adjustment (3) - - - 0.05
Met income - non-GAAP 5 7129 226% 4.50 4.25
GAAP and non-GAAF weighted average commaon shares - basic 158.4
GAAP weighted average commaon shares - diluted 1697
Exclude dilutve shares from convertible note (1.8)
Mon-GA AP weighted average commaon shares - diluted 167.9

December 31, % of Net
2021 Rewvenues
& 370249
& 22067 59.6%
£ 12007 32.4%
9.3 0.3%
215 0.6%
F 12315 33.3%
Net Income
per Common Share
December 31, %% of Net
2021 Rewenues Basic Dhilu ted
§F 10146 27 4% 5 6.15 5 553
9.3 0.3% 0.06 0.05
215 0.6% 0.13 0.12
288 0.8% 017 0.16
103 0.3% 0.06 0.06
(2.2) -0.1% 0.01) (0.01)
(28.6) -0.8% 0.17) (0.16)
(3.4) -0.1% 0.02) (0.02)
- - - 0.24
§ 10503 28.4% 5 6.37 5 5.98
165.0
1836
(7.4)
176.2
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Appendix | GAAP to Non-GAAP Reconciliation

(1} Restructunng and other consistsof

Twelve Months Ended
December 31, December31,

—wn o
Litigation settlement S 147 5 120
Employee severance 29 15
Gain on sale of asset (3.4) -
Contingent consideration fair value adjustment - (7.2)
Other 3.0 3.0 -

3 17.2 5 9.3

(2) For the twelve months ended December 31, 2021, adjustm entto exclude loss on converible debt conversions. Forthe twelve months ended December 31, 2021, Interest and other induded non-cash
convertible debt inte rest expense. Forthe twelve months ended December 31, 2022 and December 31, 2021, adjustment to excdude actuanal gain recognized under GAAP in accordance with
Teradyne's mark-to-m arket pension accounting.

(3) For the twelve months ended December 31, 2022 and D ecember 31,2021, the non-GAAP diluted E PS calculaion adds back $1.0 milion and $3.7 million, respecively, o f convertible debtinterest
expense to non-GAAP net income. For the twelve months ended December 31, 2022 and December 31, 2022, non-GAAP weighted average diuted common shares include 8.8 million and 10.0 million
shares, respedively, related to the convertible debt hed ge transaction.

(4) Cumency exchange rates are used to convert the operating results for countries where the functional currency is not the U.S. dollarinto U.S. dollars. We calculate the effect of changes in cumrency exchange rates as the difference
between perod actvity translated using the period's cumency exchange rates and the rates as of December 31,2021,
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Appendix | GAAP to Non-GAAP Reconciliation

Twelve Months Ended
December 31, % of Net December 31, % of Net
2021 Revenues 2020 Revenues
Net Revenues $ 3,702.9 $ 31215
Gross profit GAAP ) 2,206.7 59.6% $ 1,785.7 57.2%
Inventory step-up - - 04 0.0%
Gross profit non-GAAP $ 2,206.7 59.6% $ 1,786.1 57.2%
Income from operations - GAAP $ 1,208.7 32.6% $ 9284 29.7%
Acquired intangible assets amortization 215 0.6% 308 1.0%
Restructuring and other (1) 1.3 0.0% (13.2) -0.4%
Inventory step-up - - 04 0.0%
Equity modification charge - - 0.8 0.0%
Income from operations - non-GAAP $ 1,231.5 33.3% $ 947.2 30.3%
Net Income Net Income
December 31, % of Net December 31, % of Net
2021 Revenues Basic Diluted 2020 Revenues Basic Diluted
Netincome - GAAP 5 1,020.8 27.6% $ 6.19 $ 5.56 $ 784 .1 25.1% $ 4.72 % 428
Acquired intangible assets amortization 215 0.6% 013 012 308 1.0% 0.19 017
Restructuring and other (1) 1.3 0.0% 0.01 0.01 (13.2) -0.4% {0.08) (0.07)
Interest and other (2) 10.3 0.3% 0.06 0.06 144 0.5% 0.09 008
Loss on convertible debt conversions (2) 288 0.8% 017 0.16 - - - -
Pension mark-to-market adjustment (2) 2.2) -0.1% {0.01) {0.01) 10.3 0.3% 0.06 0.06
Inventory step-up - - - - 04 0.0% 0.00 000
Equity modification charge - - - - 08 0.0% 0.00 000
Exclude discrete tax adjustments {28.6) -0.8% {0.17) {0.16) (15.2) -0.5% {0.09) (0.08)
Non-GAAP tax adjustments {(1.5) 0.0% {0.01) (0.01) (11.9) -0.4% {0.07) (0.07)
Convertible share adjustment (3) - - - 0.24 - - - 025
Net income - non-GAAP 5 1,050.4 28.4% $ 6.37 $ 5.98 $ 800.5 25.6% $ 4.82 5 462
GAAP and non-GAAP weighted average common shares - basic 165.0 166.1
GAAP weighted average common shares - diluted 183.6 183.0
Exclude dilutive shares from convertible note 7.4) (8.5
Non-GAAP weighted average common shares - diluted 176. 174.5
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Appendix | GAAP to Non-GAAP Reconciliation

(1) Restructuring and other consists of:
Twelve Months Ended

December 31, December 31,
2021 2020
Employee severance $ 15 $ 23
Acquisition related expenses and compensation 05 25
Contingent consideration fair value adjustment (7.2) (23.3)
Other 6.5 5.2
$ 1.3 b {13.2)

(2) Forthe twelve months ended December 31, 2021 and December 31, 2020, Interest and other included non-cash convertible debt interest expense. Forthe twelve months ended December 31, 2021, adjustment
to exclude loss on convertible debt conversions. For the twelve months ended December 31, 2021 and December 31, 2020, adjustments to exclude actuarial {(gain) loss recognized under GAAP in accordance

with Teradyne's mark-to-market pension accounting.

(3) Forthe twelve months ended December 31, 2021 and December 31, 2020, the non-GAAP diluted EPS calculation adds back $3.7 million and $6.8 million, respectively, of convertible debt interest expense to
non-GAAP netincome and non-GAAP weighted average diluted common shares include 10.0 million and 7.0 million shares, respectively, related to the convertible debt hedge transaction.

TERADYNE



Appendix | GAAP to Non-GAAP Reconciliation

Twelve Months Ended

December 31, % of Net December31, % of Net
2020 Revenues 2019 Revenues
Net Revenues $ 31215 $ 2,2950
Gross profit GAAP $ 1,785.7 57.2% $ 1.339.8 58.4%
Inventory step-up 04 0.0% 04 0.0%
Gross profit non-GAAP $ 1,786.1 57.2% $ 1.340.2 58.4%
Income from operations - GAAP % 9284 29.7% $ 5537 24.1%
Acquired intangible assets amonrtization 30.8 1.0% 40.1 1.7%
Restructuring and other (1) (13.2) 0.4% (13.9) -0.6%
Inventory step-up 04 0.0% 04 0.0%
E quity modification charge (2) 0.8 0.0% 2.1 0.1%
Income from operations - non-GAAP 3 947.2 30.3% $ 5824 25.4%
Metlncome Metlncome
per Common Share perCommon Share
December 31, % of Net December31, % of Net
2020 Revenues Basic Diluted 2019 Revenues Basic Diluted
Net income - GAAP 3 7841 25.1% $ 472 $ 4.28 $ 467.5 20.4% $ 274 $ 2860
Acquired intangible assets amortization 30.8 1.0% 0.19 017 401 1.7% 0.24 0.22
Interest and other (3) 14 .4 0.5% 0.09 0.08 287 1.3% 017 0.16
Pension mark-to-market adjustments (3) 10.3 0.3% 0.06 0.06 8.2 0.4% 0.05 0.05
Restructuring and other (1) (13.2) 0.4% (0.08) (0.07) (13.9) -0.6% (0.08) (0.08)
Inventory step-up 04 0.0% 0.00 0.00 04 0.0% 0.00 0.00
E quity modification charge (2) 0.8 0.0% 0.00 0.00 21 0.1% 0.01 0.01
Exclude discrete tax adjustments (4) (15.2) 0.5% (0.09) (0.08) (226) -1.0% (0.13) (0.13)
Norn-GAAP tax adjustments (11.9) 0.4% (0.07) (0.07) (16.7) -0.7% (0.10) {0.09)
Convertible share adjustment (5) - - - 0.25 - - - 0.11
Net income - hon-GAAP % 800.5 25.6% $ 4.82 $ 462 $ 493.8 21.5% $ 290 $ 286
GAAP and non-GAAP weighted average common shares - basic 166.1 1704
GAAP weighted average common shares - diluted 183.0 1795
Exclude dilutive shares from converible note (8.5) (4.9)
Non-GAAP weighted average common shares - diluted 174.5 174 6
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Appendix | GAAP to Non-GAAP Reconciliation

M
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Restructuring and other consists of:
Twelve Months Ended

December 31, December 31,
2020 2019

Contingent consideration fair value adjustment $ (23.3) $ (19.3)
Contract temrmination seftlement fee 4.0 -
Acquisition related expenses and compensation 25 25
Employee severance 23 29
Other 1.2 -

$ (13.2) $ (13.9)

Forthe twelve months ended December 31, 2019, selling and administrative expenses include an equity charge for the modification of Teradyne's retired CFO's outstanding equity awards to allow continued vesting
and maintain the original term in connection with his July 17, 2019 retirement.

Forthe twelve morths ended December 31, 2020 and December 31, 2019, Interest and other included non-cash convertible debt interest expense. For the twelve months ended December 31, 2020
and December 31, 2019, adjustments to exclude actuarial (gain) loss recognized under GAAP in accordance with Teradyne's mark-to-market pension accounting. For the twelve months ended
December 31.2019. adiustment to exclude impairment charae related to Realwear.

Forthe twelve months ended December 31, 2020 and December 31, 2019, adjustment to exclude discrete income tax items. Forthe twelve months ended December 31, 2019, income tax (benefit) provision includes
a $26 million tax benefit from the release of uncerain tax position reserves due to the IRS completion of its audit of Teradyne's 2015 Federal tax return and includes a $15 million tax provision related to the finalization

For the twelve morths ended December 31, 2020 and December 31, 2019, the non-GAAP diluted EPS calculation adds back $5.3 million and $5.2 million, respectively, of convertible debt interest expense to non-GAAP net income and non-GAAP

weighted average diluted common shares include 7.0 million and 2.7 million shares, respectively, from the corverible note hedge transaction.
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Appendix | GAAP to Non-GAAP Reconciliation

Twelve Months Ended

December 31, % of Net December31, % of Net
2019 Revenues 2018 Revenues
NetRevenues % 22950 % 21008
Gross profit GAAP $ 13398 58.4% $ 1,2204 58.1%
Inventory step-up 04 0.0% 04 0.0%
Gross profitnon-GAAP $ 1340.2 58.4% $ 12208 58.1%
Income from operations - GAAP 5 5537 24.1% $ 4738 226%
Acquired intangible assets amortization 401 1.7% 392 1.5%
Equity modification charge (1) 21 0.1% - -
Restructuring and other (2) (13.9) -0.6% 152 0.7%
Inventory step-up 04 0.0% 04 0.0%
Income from operations - non-GAAP ] 5824 25.4% $ 5288 252%
Net Income per common share NetIncome per common share
December 31, % of Net December31, % of Net
2019 Revenues Basic Diluted 2018 Revenues Basic Diluted
Netincome - GAAP $ 4875 20.4% $ 274 $ 280 $ 4518 21.5% $ 241 $ 235
Acquired intangible assets amortization 401 1.7% 024 022 392 1.5% 0.1 0.20
Interest and other (3} 287 1.3% 017 018 131 0.6% 0.07 0.07
Equity modification charge (1) 21 0.1% 0.01 0.01 - - - -
Restructuring and other (2] (13.9) -0.6% (0.08) (0.08) 152 0.7% 0.08 0.08
Inventory step-up 04 0.0% 000 0.00 04 0.0% 0.00 0.00
Pension mark-to-market adjustment (3 82 0.4% 005 0.05 (33) -0.2% (0.02) (0.02)
Exclude discrete tax adjustments (4) (22.8) -1.0% (013) (013) (59.4) -2.8% (0.32) (0.31)
Non-GAAP tax adjustments (16.7) -0.7% (010 (0.09) (84) -0.4% (0.04) (0.04)
Convertible share adjustment (3) - - - 0.11 - - - 0.04
Netincome - non-GAAP (5) $ 4838 21.53% $ 280 $ 286 $ 4488 21.4% $ 238 $ 237
GAAP and non-GAAP weighted average common shares - basic 1704 1877
GAAP weighted average common shares - diluted 1795 1926
Exclude dilutive shares from convertible note (4.9) (3.2)
Non-GAAP weighted average common shares - diluted [3) 1746 1894
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GAAP to Non-GAAP Reconciliation

Appendix

(1)} For the twelve months ended December 31, 2019, zelling and administrative expenses include an equity charge for the modification of Teradyne’s retired CEQ's outstanding equity
awards to allow continued vesting and maintain the original term in connection with his July 17, 2019 retirement.

(2} Eestructoring and other consists of!

Twelve Months Ended
December 31, December 31,
2019 2018
Contingent consideration fair value adjustment 5 (19.3) % 1.0
Emplovee severance 29 8.7
Acguisition related expenses and compensation 25 4.6
Other — 0.9
5 (13.9) 5 152

3) For the twelve months ended December 31, 2019 and December 31, 2018, Interest and other included non-cash convertible debt interest expensze. For the twelve months ended
December 31, 2019 and December 31, 2018, adjustments to exclude actuarial loszes (gains) recognized under GAAP in accordance with Teradyne’s mark-to-market pension
accounting.

4) For the twelve months ended December 31, 2019 and December 31, 2018, adjustment to exclude discrete income tax items. For the twelve months ended December 31, 2019, GAAP
income tax provision (benefit) includes a 326 million tax benefit from the release of uncertain tax poszition reserves due to the IRS completion of itz audit of Teradyne’s 2015 Federal
tax return. For the twelve months ended December 31, 2018, adjustment to treat the $52 million tax benefit related to the finalization of our toll tax charge as a dizcrete item.

(3 For the twelve months ended December 31, 2019, the non-GAAP diluted EPS calculation adds back 35.2 million of convertible debt interest expensze to non-GAAP net income and
non-GAAP weighted average diluted commen shares include 2.7 million shares related to the convertible debt hedge transaction.

MiR s revenue increase for the period January 1, 2019 to December 31, 2019 compared to the period April 23, 2018 to December 31, 2018 iz 84%. MiR's pro-forma revenue increase
for the pericd Janvary 1. 2019 to December 31, 2019 compared to the period January 1, 2018 to December 31, 2018 iz 43%.
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Appendix | GAAP to Non-GAAP Reconciliation

Twelve Months Ended
December 31, O of Net December 31, %0 of Net
2017 Revenues 2016 Eevennes
Net Revenues $ 21366 $  1,7533
Gross profit - GAAP $ 12239 57.3% 5 959.6 54.7%
Pension mark-to-market adjustment (1) (2.8) -0.1% 1.0) -0.1%
Gross profit - non-GAAP $ 12211 37.2% 5 938.6 54.7%
Income (loss) from operations - GAAP $ 330.0 24.8% 5 (60.0) -3.4%
Acquired intangible assets amortization 305 1.4% 526 2.0%
Restructuring and other (2) 94 0.4% 219 1.2%
Pension mark-to-market adjustment (1) (6.3) -0.3% (3.2) -0.2%
Goodwill impairment (3) — — 2549 14.5%
Acquired intangible assets impairment (3) — — 833 4.8%
Income from operations - non-GAAP 3 563.6 26.4% 3 3405 19.99%
Net Income Net (Loss) Income
per Common per Common
Share Share
December 31, O of Net December 31, %j of Net
2017 Revenues Basic Diluted 2016 Revennes Basic Diluted
Net income (loss) - GAAP 3 257.7 121% 3130 $ 128 3 (43.4) -25% S(021) % (0.21)
Acquired intangible assets amortization 305 1.4% 0.15 0.15 526 2.0% 026 0.26
Interest and other (4) 124 0.6% 0.06 0.06 0.6 0.0% 0.00 0.00
Restructuring and other (2) 9.4 0.4% 0.05 0.05 219 1.2% 0.11 0.11
Pension mark-to-market adjustment (1) (6.3) -0.3% (0.03) (0.03) (3.2) -0.2% (0.02) (0.02)
Goodwill impairment (3) — — — — 234, 14.5% 1.26 125
Acquired intangible assets impairment (3) = = = = 833 4.8% 041 0.41
Exclude discrete tax adjustments (5) 178.3 8.3% 0.90 0.89 4.5) -0.3% (0.02) (0.02)
Non-GAAP tax adjustments (6) (12.8) -0.6% (0.06) (0.06) (53.3) -3.0% (0.26) (0.26)
Net income — non-GAAP 3 469.2 22.0% §237 $ 234 5 3089 17.6% § 1.52 5 131
GAAP and non-GAAP weighted average common shares — basic 1981 2026
GAAP weighted average common shares — diluted 201.6 2026
Exclude dilutive shares from convertible note (1.3) =
Include dilutive shares — 18
Non-GAAP weighted average common shares — diluted 2003 2044

(1) Actuarial gains recognized under GAAP in accordance with Teradyne’s mark-to-market pension accounting.
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Appendix | GAAP to Non-GAAP Reconciliation

(2) Restructuring and other consists of:

Twelve Months Ended
December 31, December 31,
2017 2016
Contingent consideration fair value adjustment 3 7.8 3 159
Employee severance 38 6.0
Impairment of fixed assets 11 —
Facility related 1.0 —
Expenses and impairment of fixed assets related to Japan earthqualke 0.8 54
Property insurance recovery (3.1) (5.4)
3 04 5 219
[E)] Goodwill and acquired intangible assets impairment related to Teradyne’s Wireles: Test business segment.
4 For the twelve months ended December 31, 2017 and December 31, 2016, interest and other included non-cash convertible debt interest expense.

For the twelve months ended December 31, 2017 and December 31, 2016, adjustment to exclude discrete income tax items. For the twelve months ended December 31, 2017, adjustment to treat the $184 million expense related to the estimated impact of TU.5. tax policy changes as a discrete item. For the twelve months ended

&
December 31, 2016, adjustment to treat Wireless Test business segment goodwill and intangible assets impairments as discrete tax items.

(6) For periods after December 31, 2016, the non-GAAP annual effective tax rate is based on a with and without calculation with respect to non-GAAP reconciling items.
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Appendix | GAAP to Non-GAAP Reconciliation

Q4'23 Q3'24 Q4'24 Q1'25 Low Guidance Q1'25 High Guidance
$'s % of sales $'s % of sales $'s % of sales $'s % of sales $'s % of sales
GAAP Operating Expenses $255 38% $284 39% $294 39% $293 44% $299 43%
Intangible Asset Amortization -$5 -1% -$5 -1% -$5 -1% -$5 -1% -$5 -1%
Restructuring and Other -$6 -1% -$5 -1% -$5 -1% -$6 -1% -$6 -1%
Equity Modification Charge
Loss (gain) on the sale of business $0 0%
Non GAAP Operating Expenses $245 36% $275 37% $284 38% $282 43% $288 41%
Q1'25 Guidance: M M 2023 2024
GAAP Operating Profit as % of Sales 14% 17% $'s % of sales $'s % of sales
Acquired intangible asset amortization 1% 1% GAAP Operating Expenses $1,036 39%, $1,055 37%
Restructuring and Other 1% 1% Intangible Asset Amortization -$19 -1% -$19 -1%
Non-GAAP Operating Profit as % of Sales 16% 18% Restructuring and Other -$21 -1% -$16 -1%
2023 2024 Equity Modification Charge -$6 0% -$2 0%
$'s % $'s % Loss (gain) on the sale of business $57 2%
GAAP Income Tax $77 15% $60 10% Non GAAP Operating Expenses $990 37% $1,076 38%
Exclude discrete tax adjustments $3 1% $9 1%
Tax effect of non-GAAP adjustments $8 1% $7 1%
Effect of Higher Non-GAAP PBT -1% 0% Q4'23 Q3'24 Q4'24
Non GAAP Income Tax $88 16% $75 13% $'s % $'s % $'s %
GAAP Income Tax $23 16% $12 8% $5 4%
Exclude discrete tax adjustments -$3 2% $9 6% $8 5%
Q1'25 GAAP Guidance Diluted Shares 163 Tax effect of non-GAAP adjustments -$1 1% $2 1% -$1 1%
Exclude dilutive shares from convertible note 0 Effect of Higher Non-GAAP PBT -1% -1% 0%
Q1'25 Non-GAAP Guidance Diluted Shares 163 Non GAAP Income Tax $18 13% $23 14% $13 8%
GAAP to Non-GAAP Reconciliation of First Quarter 202% guidance:
B e T e s FY 2025 GAAP estimated tax rate 15.25%
ﬁi"ﬁ-:fl E:; income ;".‘It‘ﬂ“F;f sha{:t - $ ggg $ ggg Adjustment for Non GAAP items -0.25%
Exclnde soactructpine and ot chareee 0.03 0.03 FY 2025 Non GAAP estimated tax rate 15.00%
Exclude equity method mvestment amortization 003 0035
Non-GA AP tax adjustments (0.01) (0.01)
3 038 3 068

Non-GAAP net mcome per diluted share
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Appendix | GAAP to Non-GAAP Reconciliation

* Teradyne determines non-GAAP operating cash flow (“Free Cash Flow”) by adjusting GAAP cash flow from operations excluding discontinued operations,
less property, plant and equipment additions. Free cash flow is considered a non-GAAP financial measure. Teradyne believes that free cash flow, which
measures our ability to generate cash from our business operations, is an important financial measure for use in evaluating Teradyne’s financial
performance. Free cash flow should be considered in addition to, rather than as a substitute for, income (loss) from continuing operations or net income
(loss) as a measure of our performance and net cash provided by operating activities as a measure of our liquidity.

* Teradyne believes it is important to view free cash flow as a measure that provides supplemental information to Teradyne’s entire statement of cash
flows.

* Although other companies report their free cash flow, numerous methods may exist for calculating a company's free cash flow. As a result, the method
used by Teradyne to calculate free cash flow may differ from the methods other companies use to calculate their free cash flow.

* The following table sets forth a reconciliation of free cash flow, a non-GAAP financial measure, to net cash provided by operating activities, a GAAP
measure, which we believe to be the GAAP financial measure most directly comparable to free cash flow.

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Q4'23 Q324 Q424

GAAP Cash Flow from Operations, Excl Disc Ops $413 $455 $ 626 $ 477 $ 579 $ 869 $1098 $ 578 $ 585 $ 672 $249 $§ 166 $ 283
Less Property, Plant, and Equipment Additions net of Govt Subsidy $(90) $ (85 $(105) $(107) $(135) $(185) $ (132) $ (163) $ (160) $ (198) $(44) % (52 $ (57)
Non-GAAP Operating Cash Flow ("Free Cash Flow") $323 $370 $ 521 $ 370 $ 444 $684 $ 966 $ 415 $§ 426 $§ 474 $204 $ 114 $ 225
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Appendix | GAAP to Non-GAAP Reconciliation

2028 Model Range

FY 2028 Low FY 2028 Mid FY 2028 High

2028 Estimated GAAP Diluted EPS $ 6.81 § 8.06 $ 9.31
Add Back Intangible Asset Amortization $ 019 §$ 019 § 0.19
2028 Estimated Non-GAAP Diluted EPS  $ 7.00 $ 825 % 9.50
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