F5, Inc.
Consolidated Statements of Cash Flows
(unaudited, in thousands)

Years Ended

September 30,
2024 2023
Operating activities
[N L= Tt 11 1= PP $ 566,778  $ 394,948
Adjustments to reconcile net income to net cash provided by operating activities:
StOCk-DASEd COMPENSALION. ... ...ttt et e et et et et e et e e ea e en e a e aaens 219,108 236,650
Depreciation and @mOrtiZatioN........ ... 106,991 112,702
NON-Cash OpPErating [€aS@ COSES. ... ...iuuiin it 33,041 38,528
Deferred INCOME TAXES. ... .ttt ettt ettt et et e e e et et e e e e e e e eaans (68,523) (108,521)
- 3,455
(962) 1,372
Changes in operating assets and liabilities (excluding effects of the acquisition of businesses):
ACCOUNES TECEIVADIE. ... e e e e 63,953 16,704
LAY ZY 1 (o4 =Y (40,504) 32,491
Other CUITENTE @SSEES. ... ..ttt ettt et et et et e et et e e e enaens (14,038) (64,959)
(@] (g1 = TS T=Y £, (91,964) 16,591
Accounts payable and accrued liabilities. ............o.iiuiii e 40,368 (63,100)
Deferred revenue.. . 22,838 81,741
LEaSE NADIITHIES. ...t e (44,667) (45,193)
Net cash provided by operating activities. ...........c.iuiiiii e 792,419 653,409
Investing activities
Purchases of INVESIMENES. ... .. ... ettt e e e eans (2,100) (1,789)
Maturities Of INVESIMENTS. ... ..o e e e 6,237 111,330
SalES Of INVESIMIENTS. ... oo e e e e e - 16,085
Acquisition of businesses, net of cash aCqUIrEd.............co.iiiiiiii e (32,939) (35,049)
Purchases of property and @QUIPIMENT. ... .. .. ..t eaas (30,412) (54,184)
Net cash (used in) provided by investing actiVities. .......... ..o, (59,214) 36,393
Financing activities
Proceeds from the exercise of stock options and
purchases of stock under employee stock pUrChase Plan................oviuiiiiiiiiii e 55,079 59,959
Payments for repurchase of common stock, including excise taxes paid...............ccovviiiiiiiiiiiiiiies (500,558) (350,049)
Payments on term debt agreement...............ccoooiiiiiiiiiiii - (350,000)
Taxes paid related to net share settlement of equity awards (11,523) (13,209)
Net cash used in fiINAaNCING ACHVItIES. ..........iiuiii e (457,002) (653,299)
Net increase in cash, cash equivalents and restricted Cash.............cooiiiiiii 276,203 36,503
Effect of exchange rate changes on cash, cash equivalents and restricted cash.. . 1,302 2,125
Cash, cash equivalents and restricted cash, beginning of period................cccooiiiiiiiii 800,835 762,207
Cash, cash equivalents and restricted cash, end of PEriod............ccouviiiiiiiiiii e $ 1,078,340 $ 800,835
Supplemental disclosures of cash flow information
Cash paid for taxes, Nt Of FEfUNGS.............iii i e e $ 181,635 $ 191,569
Cash paid for amounts included in the measurement of lease liabilities...............cc.cooeiiiiiiiiiii e, 53,346 52,893
Cash paid for interest on [oNg-term debt......... ... i - 2,970

Supplemental disclosures of non-cash activities
Right-of-use assets obtained in exchange for lease obligations................oooiuiiiiiiiiii $ 12,927  $ 10,544
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