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WFSYX 6IHGEVI 4LEVQEG]

3VMKMREPP] JSYRHIH MR 6IHGEVI 4LEVQEG] JSVQIVP] ORS[R E
7,34 %438,)/) )9634) XSHE] MW XLI PIEHMRK | TLEVQEG] MR )YVSTI
GYVVIRXP] EGXMZI MR WIZIR GSYRXVMIW +IVQER] %YWXVME *VEF
-XEP] XLI 2IXLIVPERHW ERH 7[MXAIVPERH

,JJEHUYEVXIVIH MR 7IZIRYQ GPSWI XS XLI (YXGL GMX] SJ :IRPS ERH
SJ )YVSTI XLI 'SQTER] LEW PSGEXMSRW MR 'SPSKRI &IVPMR 1YRNMW
7TIXXEPE 1MPER ; EVWE[ OMPPI ERH )MRHLSZIR

%W XLI SRI WXST TLEVQEG] SJ XLI JYXYVI 6IHGEVI 4LEVQEG] SJJIV
QMPPMSR EGXMZI GYWXSQIVW E [MHI VERKI SJ QSVI XLER T
EXXVEGXMZI ERH JEMV TVMGIW &IWMHIW 38" RYXVMXMSREP WYTT
TIVWSREP GEVI TVSHYGXW EW [IPP EW ER I\XIRWMZI EWWSVXQIRX
TVSHYGXW MR EPP QEVOIXW XLI 'SQTER] EPWS TVSZMHIW TVIWGVI
GYWXSQIVW MR +IVQER] 7[MX”A"IVPERH ERH XLI 2IXLIVPERHW

4LEVQEGIYXMGEP WEJIX] MW SJ XST TVMSVMX] &IMRK E TLEVQEG]
6IHGEVI WXERHW JSV GSQTVILIRWMZI TLEVQEGIYXMGEP GSRWYPXE
TMRGI GEVI MW EX XLI LIEVX SJ IZIV]XLMRK 6IHGEVI HSIW XLI 'SQT
WIVZMGIW JSV EPP WXEKIW SJ PMJI ERH LIEPXL 8LMW VERKIW JVS
XS YRMUYI HIPMZIV] STXMSRW ERH QIHMGEXMSR QEREKIQIRX

6IHGEVI 4LEVQEG] 2 : LEW FIIR PMWXIH SR XLI 6IKYPEXIH 1EVOIX ¢
*VEROJYVX 7XSGO )\GLERKI 4VMQI 7XERHEVH WMRGI ERH EW
QIQFIV SJ XLI 1(%< WIPIGXMSR MRHI\
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-RXIVMEREKIQIRX 61TSVX

-RXVSHYGXMSR

3R .YP] [ TYFPMWLIH SYV 7XEXYXSV] -RXIVMQ 6ITSVX JSV XLI WM\ QSR
SLMW MRGPYHIW XLI 'SRWSPMHEXIH -RXIVMQ *MRERGMEP 7XEXIQIRXW TVITE"
*MRERGMEP 6ITSVXMRK EW EHSTXIH F] XLI )YVSTIER 9RMSR

LMW 7XEXYXSV] -RXIVMQ 6ITSVX JSV XLI WM\ QSRXL TIVMSH IRHIH .YRI
*MRERGMEP 7XEXIQIRXW LEW RSX FIIR EYHMXIH SV VIZMI[IH F] ER INXIVREP

3ZIVEPP EWWIWWQIRX F] XLI 1EREKMRK &SEVH

-R XLI IMVWX LEPJ SJ 6IHGEVI 4LEVQEG]iIiW FYWMRIWW TIVISVQERGI HIZI
IRZMVSRQIRX QEVOIH F] KIRIVEPP] QSHIVEXI VIZIRYI KVS[XL MR FSXL TVIWG\
6\ QIHMGMRIW XLI 'SQTER] GSRXMRYIH MXW QER] JIEVWwW WXVSRK VIZIRYI K

-R +IVQER] 6IHGEVIWW PEVKIWX QEVOIX TVIWGVMTXMSR QIHMGMRI WEPIW F
SRPMRI TEVXMGYPEVP] EJXIV XLI REXMSR[MHI EGGITXERGI SJ HMKMXEP TVI!
TEXMIRXW XS SVHIV 6\ HMKMXEPP] &YX MR XLI SXLIV QEVOIXW SJ 6IHGEVI X
WMKRMJIMGERXP] JEWXIV XLER XLI QEVOIX ERH [MXL LMKL GYWXSQIV RIX TV
WEXMWIEGXMSR

8LI EGXMZI GYWXSQIV FEWI [EW JYVXLIV INTERHIH HYVMRK XLI VITSVXMRK TI
UYEVXIV SZIV UYEVXIV ERH VIEGLIH QMPPMSR EX XLI IRH SJ .YRI &YWMF
WXVEXIKMG HMVIGXMSR

&EWIH SR HIZIPSTQIRXW MR XLI JMVWX LEPJ SJ XLI ]JIEV XLI 1IEREKMRK &SEV

-QTSVXERX IZIRXW HYVMRK XLI VITSVXMRK TIVMSH

(YVMRK XLI VITSVXMRK TIVMSH 6IHGEVI 4LEVQEG] 2 : GSRXMRYIH MXW STIV
WQSSXLP] QEREKMRK JEWX KVS[XL 3ZIVERPPMRINNVREE & |1 VINIGENEXINS RW

3R *IFVYEV] XLI )YVSTIER 'SYVX SJ .YWXMGI MWWYIH E NYHKIQIRX GSR
XLI JSVQ SJ HMVIGX HMWGSYRXW SV JMV\IH EQSYRX TE]JQIRXW VIPEXIH XS TVI
VYPMRK WYTTSVXW 6IHGEVI 4LEVQEG]iW PSRK WXERHMRK MRXIVTVIXEXMSR

SJJIVMRK FSRYWIW SR TVIWGVMTXMSR SVHIVW XS XLI FIRIJMX SJ MXW GYW)

3R %TVMP 6IHGEVI 4LEVQEG] WYGGIWWJYPP] TPEGIH WIRMSYV YRWIGYVI
WIZIR ]JIEV QEXYVMX] TVSIMPI ER MRZIWXSV TYX VMKLX EJXIV JMZI ]JIEVW E
VIHIQTXMSR ;MXL XLI TVSGIIHW SJ XLI )96 QMPPMSR TPEGIQIRX XLI +VSY
ETTVS\MQEXIP] SJ XLI )96 QMPPMSR SYXWXERHMRK GSRZIVXMFPI FS

8LI XVERWEGXMSRW [IVI GEVVMIH SYX XS TVSEGXMZIP] EHHVIWW VIJMRE
8LI +VSYT MRGVIEWIH JMRERGMEP JPI\MFMPMX] ERH VSFYWXRIWW MR WYTTS
WXVEXIK]

&I]SRH XLIWI HIZIPSTQIRXW RS SXLIV IZIRXW SGGYVVIH HYVMRK XLI VITSVXI
STIVEXMSRW JMRERGMEP TIVISVQERGI SV WXVEXIKMG HMVIGXMSR

3ZIVEPP IGSRSQMG WMXYEXMSR

-R XLI IMVWX LEPJ SJ QEGVSIGSRSQMG GSRHMXMSRW MR XLI IYVS EVIE |
IYVS EVIE WXSSH EX MR 1E] ERH MR .YRI WXEFMPMWMRK RIEV XLI )YVSE
J)YVSWXEX .YRI -R VIWTSRWI XLI )'& WIX MXW HITSWMX VEXI EX MR .

GYXW WMRGI QMH
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(I WTMXI XLIWI QIEWYVIW IGSRSQMG KVS[XL MR XLI IYVS EVIE VIQEMRIH WYF
J)YVSTIER 'SQQMWWMSR ERH E 6IYXIVW TSPP +(4 KVS[XL MR XLI IYVS EVIE M)\
[MXL SRP] QEVKMREP KVS[XL ERXMGMTEXIH JSV +IVQER] &YWMRIWW WIRXMC
VITSVXMRK TIVMSH XLI MJS &YWMRIWW 'PMQEXI -RHI\ VSWI JVSQ MR 1E]
NTIGXEXMSRW MR XLI WIVZMGIW WIGXSV

%JIXIV X[S ]JIEVW SJ GSRXVEGXMSR XLI +IVQER I GSQQIVGI WIGXSV WLS[IH W
HEXE SRPMRI WEPIW SJ KSSHW MRGVIEWIH F] ETTVS\MQEXIP] JIEV SZIV ]
GSRXMRYIH WXIEHMP] MR XLI WIGSRH UYEVXIV WYTTSVXIH F] WXEFMPMWMR
WIVZMGIW ERH XLI WNTERHMRK VSPI SJ QEVOIXTPEGIW

8LI TLEVQEG] WIGXSVY ERH TEVXMGYPEVP] SRPMRI GLERRIPW GSRXMRYIH X¢
VIQEMRW PMQMXIH EZEMPEFPI EREP]JWIW WYKKIWX XLEX XLI MRGVIEWMRK Y
KVS[XL MR TEVXMGYPEV MR XLI SRPMRI WIKQIRX

&EYWMRIWW QSHIP +VSYT WXVYGXYVI ERH GSVTSVEXI |

LI WXEXIQIRXW QEHI MR XLI %RRYEP 6ITSVX VIKEVHMRK XLI FYWMRIWW
XLl QEREKIQIRX WIWXIQ ERH XLI GSVTSVEX|I KSZIVRERGI TVEGXMGIW WXMPP
SJI XLMW MRXIVMQ VITSVX

&EYWMRIWW HIZIPSTQIRX

2SR JMRERGMEP TIVISVQERGI MRHMGEXSVW

%W SJ YRI 6IHGEVI W EGXMZI GYWXSQIV GSYRX [EW QMPPMSR VIJ
XLl IMVWX WM\ QSRXLW SJ ERH E KEMR SJ QMPPMSR GSQTEVIH XS PEV

-R XLI IMVWX LEPJ SJ MR XSXEP QMPPMSR SVHIVW [IVI QEREKIH F] 61H
JSV GSQTEVMWSR VIEWSRW I\GPYHMRK 1IHM7IVZMGI ERH TPEXJSVQ WEPIW |
SR ]JIEV MRGVIEWI SJ ETTVS\MQEXIP] , )96 SLMW TSWMXMZI XV
[MXL XLI EZIVEKI FEWOIX ZEPYI MRGVIEWMRK JYVXLIV GSQTEVIH XS XLI JMVV
E X

TMXI ZMWMXW

1SFMPI ZMWMXW

1SFMPI WLEVI

2YQFIV SJ SVHIVW QMPPMSR

6ITIEX SVHIVW

61XYVR VEXI

%GXMZI GYWXSQIVW QMPPMSR

%ZIVEKI FEWOIX WM”"I
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61ZIRYIW ERH VIWYPXW SJ STIVEXMSRW

7TEPIW SJ TVIWGVMTXMSR ERH RSR TVIWGVMTXMSR TLEVQEGIYXMGEPW ERH T
TVSHYGXW EVI WYFNIGX XS WIEWSREP JPYGXYEXMSRW [MXL HIQERH JSV TLI
XLI IMVWX ERH JSYVXL UYEVXIVW SJ XLI ]JIEV

-R XLI WIGSRH UYEVXIV SJ 6IHGEVI 4LEVQEG] 2 : GSRXMRYIH XS WYGGIV
GVIEXMRK WXVEXIK] HIPMZIVMRK WXVSRK STIVEXMSREP ERH JMRERGMEP TI
Fl JIEV SZIV ]JIEV XS )96 QMPPMSR 5 )96 QMPPMSR WYTTSV
FSXL TVIWGVMTXMSR 6\ ERH RSR TVIWGVMTXMSR RSR 6\ TVSHYGX GEXIKS
VIZIRYI MRGVIEWIH F] XS )96 QMPPMSR )96 QMPPMSR

+VSWW TVSIMX MRGVIEWIH JVSQ )96 QMPPMSR MR , XS )96 QMPPMS
KVS[XL VEXI SJ 8LI GSRWSPMHEXIH KVSWW QEVKMR WXSSH EX ,

MRJPYIRGIH F] STTSWMRK QM\ IJJIGXW E LMKLIV 6\ WLEVI MR +IVQER] [IMKL|
TVMGMRK ERH TYVGLEWMRK MQTVSZIQIRXW LEH E TSWMXMZI MQTEGX % PS]|
EPWS WYTTSVXIH XLI QEVKMR 1IHM7IVZMGI X]TMGEPP] KIRIVEXIW PS[IV TIVC
GSRXVMFYXMSRW TIV TEVGIP

%HNYWXIH WIPPMRK ERH HMWXVMFYXMSR 7 ( INTIRWIW EQSYRXIH XS )96
QMPPMSR 8Ll LMKLIV 7 ( VEXMS MRGPYHIH MQTEGX JVSQ QEVOIXM

+IVQER] FYX [EW QEMRP] JVSQ GSYRXV] QM\ MRGPYHMRK MQTEGX JVSQ E PS

I1IHM7IVZMGI 1JIJMGMIRG] ERH WGEPI KEMRW EGVSWW XLI +VSYT TVSZMHIH E

%HNYWXIH EHQMRMWXVEXMZI INTIRWIW [IVI )96 QMPPMSR SZIV XLI IMVWX
WPMKLXP] XS ,

%HNYWXIH )&-8(% VIEGLIH )96 QMPPMSR [MXL E QEVKMR S1J , )9¢€
SJ MR XLI JMVWX UYEVXIV XLl EHNYWXIH )&-8(% QEVKMR MQTVSZIH X
WIUYIRXMEP TVSKVIWW SZIV XLI LEPJ ]JIEV

8SXEP HITVIGMEXMSR ERH EQSVXMWEXMSR EQSYRXIH XS )96 QMPPMSR

QMPPMSR )96 é QMPPMSR

2IX IMRERGI GSWXW ERH MRGSQI XE\IW XSXEPPIH E TSWMXMZI )96 QMPPM
JSV XLI LEPJ ]JIEV [EW )96 QMPPMSR GSQTEVIH XS )96 é QMPPMSR MR )
GYVVIRX 5 MRGPYHIW E SRI SJJ TSWMXMZI 1JJIGX SJ )96 QMPPMSR V

IWMWXMRK SYXWXERHMRK GSRZIVXMFPI FSRHW SR %TVMP
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7TIKQIRX MRIJSVQEXMSR

(%', WIKQIRX TIVISVQERGI

-R XLI IMVWX LEPJ SJ XLl (%', VIKMSR é 6IHGEVI 4LEVQEG]iW PEVKIWX W
%YWXVME ERH 7[MXA"IVPERH & GSRXMRYIH MXW QER] JIEVWw KVS[XL XVENIGX
JIEV SZIV JIEV XS )96 QMPPMSR )96 QMPPMSR

(SYFPI HMKMXW KVS[XL MR XLI WIKQIRX [EW FSXL MR 6\ ERH RSR 6\ 6\ WEPI\
SZIV ]JIEV VIJPIGXMRK 6IHGEVIWW WYGGIWWJYP TVSTSWMXMSR MR XLI SRKSI
+IVQER] 2SR TVIWGVMTXMSR WEPIW RSR 6\ EPWS GSRXMRYIH XS KVS[ EGV

KVS[XL SJ GSQTEVIH XS XLI TVIZMSYW ]JIEV 4EVXMGYPEVP] MR +IVQER] [
+VSWW TVSIMX MRGVIEWIH F] XS )96 QMPPMSR )96 QMPPMSF
E X , EW STTSWMRK QM\ 1JJIGXW JVSQ 6IHGEVIiW 6\ KVS[XL ERH
PEVKIP] FEPERGIH IEGL SXLIV 9RHIVPIMRK MQTVSZIQIRXW GSRXMRYIH JSV |
%HNYWXIH )&-8(% MR XLI (%', WIKQIRX VIEGLIH )96 QMPPMSR )96

, 8LI QEVKMR HIZIPSTQIRX VIJPIGXW XLI +VSYTIiW WXVEXIKMG J
FYWMRIWW MR +IVQER] %JXIV E QEVKMR SJ MR XLI JIMVWX UYEVXIV SJ

WIGSRH UYEVXIV MRHMGEXMRK WIUYIRXMEP TVSKVIWW

-RXIVREXMSREP WIKQIRX TIVISVQERGI

-R XLI IMVWX LEPJ SJ XLl -RXIVREXMSREP WIKQIRX € GSQTVMWMRK &IPK
GSRXMRYIH MXW TSWMXMZI HIZIPSTQIRX 7IKQIRX VIZIRYIW MRGVIEWIH F]
QMPPMSR

+VSWW TVSIMX MRGVIEWIH WMKRMJIJMGERXP] XS )96 QMPPMSR )96
, WYTTSVXIH F] MQTVSZIQIRXW MR TVMGMRK ERH TVSHYGX QN

TMQYPXERISYWP] JYVXLIV MQTVSZIQIRXW MR XLI WIKQIRXiIW GSWX WXVYGX)

HMWXVMFYXMSR INTIRWIW VIPEXMZI XS WEPIW 8LMW PIH XS E JYVXLIV MQTV
, é -R EFWSPYXI XIVQW EHNYWXIH )&-8(% MQTVSZIH XS )96 QMP

7TIKQIRX HIZIPSTQIRX

MR )96 (%", -RXIVREXMSREP 'SRWSPMHEXIH

6IZIRYIW

+VSWW 4VSJIMX

)&-8(%

BHNYWXIH )&-8(%

7TIKQIRX HIZIPSTQIRX

MR )96 (%', -RXIVREXMSREP 'SRWSPMHEXIH

61ZIRYIW

+VSWW 4VSJIMX

)&-8(%
%BHNYWXIH )&-8(%
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5 7TIKQIRX HIZIPSTQIRX

MR )96 (%", -RXIVREXMSREP 'SRWSPMHEXIH

6IZIRYIW

+VSWW 4VSJIMX

Y&-8(%

BHNYWXIH )&-8(%

5 7TIKQIRX HIZIPSTQIRX

MR )96 (%', -RXIVREXMSREP 'SRWSPMHEXIH

61ZIRYIW

+VSWW 4VSJIMX

)&-8(%

BHNYWXIH )&-8(%

'"EWL JPS]|
'"EWL JPS[ MRGPYHMRK GEWL ERH WLSVX XIWMSHVRERGMEP EWMW

9REYHMXIH 9REYHMXIH

MR )96 .YRI . YRI

'EWL ERH WLSVX XIVQ JMRERGMEP EWWIXW EX XLI FIKMRRMRK SJ XLI TIVMSH

21X GEWL JPS[ JSV JVSQ STIVEXMRK VIWYPX

21X GEWL JPS[ JSV JVSQ [SVOMRK GETMXEP

21X GEWL JPS[ JSV JVSQ MRZIWXMRK EGXMZMXMIW

21X GEWL JPS[ JSV JVSQ JMRERGMRK EGXMZMXMIW

)JJIGX SJ QSZIQIRXW MR IN\GLERKI VEXIW SR GEWL LIPH

21X MRGVIEWI HIGVIEWI MR GEWL ERH WLSVX XIVQ JMRERGMEP EWWIW

'EWL ERH WLSVX XIVQ JMRERGMEP EWWIXW EX XLI IRH SJ XLI TIVMSH

6IGSRGMPMEXMSR SJ GEWL ERH WLSVX XIVQ JMRERGMEP EWWIX

8LI GEWL JPS[ TVIWIRXW XLI HIZIPSTQIRX SJ XLI XSXEP SJ GEWL ERH WLSVX
GSRXEMRW E VIGSRGMPMEXMSR SJ X | XSXEP GEWL ERH WLSVX XIVQ JMRER
EGGSVHERGIIMRW SBMHEXIH WXEXIQIRX SJ GEWL JPS[W

8LI SXLIV WLSVX XIVQ JMRERGMEP EWWIXW SJ )96 QMPPMSR (IGIQFIV
XIVQ HITSWMXW [MXL E HYVEXMSR SJ SRI ]JIEV

MR )96 9REYHMXIH .YRI (IGIQFIV -RGVIEWI (IGVIEWI

'EWL ERH GEWL IUYMZEPIRXW

%QSYRXW HYI XS FEROW

8SXEP GEWL ERH GEWL IUYMZEPIRXW

3XLIV WLSVX XIVQ JMRERGMEP EWWIXW

8SXEP GEWL ERH WLSVX XIVQ JMRERGMEP EWWIXW
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BTIVEXMRK GEWL JPS[ EQSYRXIH XS )96 QMPPMSR MR XLI JMVWX LEPJ SJ
)96 QMPPMSR 8LMW MRGVIEWI [EW TVMQEVMP] HVMZIR F] JEZSYVEFPI [S\
MR XVEHI TEJEFPIW ERH SXLIV TE]JEFPIW ZIVWYW XLI JIEV IRH

2IX GEWL YWIH MR MRZIWXMRK EGXMZMXMIW MRGVIEWIH WYFWXERXMEPP] X!
TVMQEVMP] VIJPIGXMRK MRGVIEWIH MRZIWXQIRXW MR TVSTIVX] TPERX ERH
QEMRP] MRGPYHIH MRZIWXMRK MR XLI VIGIRXP] WXEVXIH | 6\ EYXSQEXMSR T
E PSKMWXMGW GIRXVI MR '""IGL 6ITYFPMG EW [IPP EW GSRXMRYIH -8 HIZIPST

8LI EHHMXMSR SJ )96 QMPPMSR MRZIWXIH MR SXLIV WLSVX XIVQ JMRERG
MRZIWXMRK EGXMZMXMIW SJ )96 QMPPMSR EGGSVHMRK XS XLI GSRWSPN

"EWL JPS[ JVSQ JMRERGMRK EGXMZMXMIW WLS[IH ER MRJPS[ SJ )96 QMPI
QEMRP] HVMZIR F] TVSGIIHW JVSQ XLI MWWYERGI SJ E GSRZIVXMFPI FSRH SJ
FY]JFEGOW SJ I\MWXMRK GSRZIVXMFPI FSRHW SJ )96 QMPPMSR ERH HMZM
WLEVILSPHIVW XLI HMZMHIRH TE]JQIRX VIPEXIW XS XLI QMRSVMX] MRXIVIWX
WYFWMHMEV] SJ 6lHGEVI 4LEVQEG] 8LI HMWXVMFYXMSR MW YRVIPEXIH XS X
2: PlIZIP [LMGL VIQEMRIH YRGLERKIH HYVMRK XLI VITSVXMRK TIVMSH

8LI +VSYT VIQEMRW [IPP GETMXEPMWIH ERH LEW WYJIMGMIRX PMUYMHMX] X

YWWIXW ERH PMEFMPMXMIW

%W SJ YRI XSXEP EWWIXW EQSYRXIH XS )96 QMPPMSR GSQTEVIH
8LI MRGVIEWI SJ )96 QMPPMSR [EW TVMQEVMP] HVMZIR F] XLI GSRZI\
JMVWX LEPJ SJ XLI GYVVIRX ]IEV

2SR GYVVIRX EWWIXW MRGVIEWIH XS )96 QMPPMSR (IGIQFIV )96
QEMRP] VIIJPIGXW MRZIWXQIRXW MR MRJVEWXVYGXYVI 4VSTIVX] TPERX ERH
(IGIQFIV )96 QMPPMSR ERH VMKLX SJ YWI EWWIXW MRGVIEWIH XS )9
QMPPMSR TVMQEVMP] HYI XS RI[ PIEWI GSRXVEGXW ERH GSRXVEGX I\XII
)96 QMPPMSR (IGIQFIV )96 QMPPMSR VIJPIGXMRK WGLIHYPIH

'"YVVIRX EWWIXW MRGVIEWIH XS )96 QMPPMSR EX XLI VITSVXMRK HEXI Y

LMW MRGVIEWI [EW TVMQEVMP] HYIl XS LMKLIV SXLIV JMRERGMEP EWWIXW |

)96 QMPPMSR PEVKIP] VIJPIGXMRK XLI TVSGIIHW JVSQ XLI GSRZIVXN

)96 QMPPMSR (IGIQFIV )96 QMPPMSR [LMPI XVEHI ERH SXLIV

QMPPMSR (IGIQFIV )96 QMPPMSR 4VITE]JQIRXW ERH SXLIV GYVVIF

(IGIQFIV )96 QMPPMSR 'EWL ERH GEWL IUYMZEPIRXW XSXEPPIH )¢
)96 QMPPMSR

3R XLI TUYMX] ERH PMEFMPMXMIW WMHI XSXEP IUYMX] MRGVIEWIH XS )96
LMW HIZIPSTQIRX QEMRP] VIJPIGXW XLI EGGSYRXMRK [JJIGXW SJ XLI GSRZI'
HMZMHIRH TE]J]QIRXW XS QMRSVMX] WLEVILSPHIVW EX 1IHM7IVZMGI ERH XLI L

I[UYMX] VEXMS WXSSH EX GSQTEVIH XS EX ]JIEV IRH

2SR GYVVIRX PMEFMPMXMIW MRGVIEWIH XS )96 QMPPMSR (IGIQFIV
ERH FSVVS[MRKW SJ )96 QMPPMSR (IGIQFIV )96 QMPPMSR HV
GSRZIVXMFPI FSRH (1JIVVIH XE\ PMEFMPMXMIW MRGVIEWIH XS )96 QMPPN
TVMQEVMP] EW E VIWYPX SJ XLI FSRH XVERWEGXMSR

'YVVIRX PMEFMPMXMIW VSWI XS )96 QMPPMSR GSQTEVIH XS )96 QMP
QEMRP] HVMZIR F] XVEHI ERH SXLIV TE]JEFPIW [LMGL VSWI XS )96 QMPPN

QMPPMSR EW [IPP EW F] XLI GPEWWMJIJMGEXMSR SJ XLI VIQEMRMRK TEVX S1J
PIEHMRK XS PSERW ERH FSVVS[MRKW SJ )96 QMPPMSR (IGIQFIV )9t
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-R WYQQEV] XLI +VSYTiW FEPERGI WLIIX EX QMH JIEV VIJPIGXW MRGVIEWIH .
FSRH XVERWEGXMSR EGGSQTERMIH F] GSRXMRYIH MRZIWXQIRX EGXMZMXM I\
KVS[XL

6MWIEREKIQIRX

8LI +VSYTiW VMWO GEXIKSVMIW ERH VMWO JEGXSVW XLEX GSYPH LEZI E QEX
EVI HIWGVMFIH MR 6IHGEVIIiW %YRRYEP 6ITSVX TEKIW é SLSWI VMWO
MRGSVTSVEXIH ERH VITIEXIH MR XLMW VITSVX F] XLMW VIJIVIRGI

8LIVI LEZI FIIR RS QEXIVMEP GLERKIW XS XLI 'SQTER]iW SZIVEPP VMWO EWW
4AVMRGMTEPP] 6IHGEVI 4LEVQEG]iIiW FYWMRIWW MW WYFNIGX XS VIKYPEXSV]
JEZSYVEFPI SV YRIJEZSYVEFPI MQTEGX SR MXW TVSWTIGXW

% VYPMRK F] XLI )YVSTIER 'SYVX SJ .YWXMGI )'. SR *IFVYEV] GSRXVMF
VIKEVHMRK FSRYW WGLIQIW JSV TVIWGVMTXMSR QIHMGMRIW GSRIJMVQMRK 7
PE[

TYFWIUYIRX XS XLI VITSVXMRK HEXI X[S JYVXLIV HIZIPSTQIRXW LEZI TVSZMF
MW QEHI XS RSXI i7YFWIUYIRX IZIRXWd JSV MRIJSVQEXMSR SR XLIWI HIZIPST(

&S XL TSWX FEPERGI WLIIX HIZIPSTQIRXW EVI TVIPMQMREVMP] GSRWMHIVIH T
WXVIRKXLIRMRK 6IHGEVIiW PIKEP ERH STIVEXMSREP TSWMXMSR MR OI] QEVC

ITYFWIUYIRX IZIRXW

*SPPS[MRK XLI VITSVXMRK TIVMSH X[S VIKYPEXSV] ERH PIKEP HIZIPSTQIRXW
4LEVQEG]

3R .YP] ZME MXW XIGLRSPSK] TEVXRIV I,IEPXL )\TIVXW 6IHGEVI VIGIMzZ
'EVHOMRO WSPYXMSR PMGIRWI JSV | TVIWGVMTXMSR VIHIQTXMSR MR +IVQER
SLMW FIRIIJMXW YRMRXIVVYTXIH EGGIWW XS XLI +IVQER | TVIWGVMTXMSR QE
4VSSJ SJ 4EXMIRX 4VIWIRGI MRIJVEWXVYGXYVI

3R .YP] XLl +IVQER *IHIVEP 'SYVX SJ .YWXMGI &+, GSRIJMVQIH XLI IEV
YWXMGI VIKEVHMRK XLI PIKEPMX] SJ FSRYW WGLIQIW JSV TVIWGVMTXMSR Q
YRGIVXEMRX] MR 6IHGEVIiIW GSVI QEVOIX

2S SXLIV QEXIVMEP IZIRXW SGGYVVIH EJXIV XLI FEPERGI WLIIX HEXI

*SVIGEWX

8LI 1EREKMRK &SEVH SJ 6IHGEVI 4LEVQEG] TVSZMHIH XLI JSPPS[MRK KYMHEF

08SXEP WEPIW KVS[XL MR IN\GIWW S

66\ MR +IVQER] MR I\GIWW SJ )96 FMPPMSR
08SXEP +VSYT RSR 6\ WEPIW KVS[XL MR I\GIWW S
08SXEP 6IHGEVI EHNYWXIH )&-8(% QEVKMR XS
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6IWTSRWMFMPMX] WXEXIQIRX JVS
VITVIWIRXEXMZIW

71ZIRYQ XLI 2IXLIVPERHW .YP]

8S XLI FIWX SJ SYV ORS[PIHKI ERH MR EGGSVHERGI [MXL XLI ETTPMGEFPI VI
VITSVXMRK XLI LEPJ JIEV GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW KMZI E X
PMEFMPMXMIW JMRERGMEP TSWMXMSR ERH TVSIMXEFMPMX] ERH XLI LEPJ ]
VIZMI[ SJ XLI HIZIPSTQIRX ERH TIVIJISVQERGI SJ XLI FYWMRIWW MRGPYHMRK
'SQTER] MW HIWGVMFIH WS XLEX ER EGGYVEXI EWWIWWQIRX SJ XLI GYVVIRX
HIWGVMTXMSR

SJ XLI TVMRGMTEP STTSVXYRMXMIW ERH VMWOW EWWSGMEXIH [MXL XLI I\NTIC
VIQEMRHIV SJ XLI JMWGEP ]JIEV

6IHGEVI 4LEVQEG] 2 :

LI 1IEREKIQIRX &SEVH

3PEJ ,IMRVMGL .EWTIV )IRLSVWX SLIVIWE ,SPPIV (MVO &V W
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'SRWSPMHEXIH MRXIVMQ JMRERG

'SRWSPMHEXIH WXEXIQIRX SJ TVSIMX ERH PSWW

9REYHMXIH 9REYHMXIH
MR )96

61ZIRYI

'SWX SJ WEPIW

+VSWW TVSIMX

3XLIV MRGSQI

7IPPMRK ERH (MWXVMFYXMSR

%HQMRMWXVEXMZI )\TIRWI

BTIVEXMRK VIWYPX

*MRERGI MRGSQI

*MRERGI INTIRWI

7LEVI SJ TVSIMX SJ EWWSGMEXIW ERH NSMRX ZIRXYVIW

6IWYPX FIJSVI XE\

-RGSQI XE\

6IWYPX EJXIV XE\

%XXVMFYXEFPI XS

3[RIVW SJ 6IHGEVI 4LEVQEG] 2 :

2SR GSRXVSPPMRK MRXIVIWXW

YEVRMRKW TIV WLEVI )96 )96

&EWMG IEVRMRKW TIV WLEVI

(MPYXIH IEVRMRKW TIV WLEVI
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'SRWSPMHEXIH WXEXIQIRX SJ GSQTVILIRWMZI MRGSQI

MR )96 9REYHMXIH 9REYHMXIH

6IWYPX JSV XLI TIVMSH

3XLIV GSQTVILIRWMZI MRGSQI

-XIQW XLEX EVI SV QE] FI VIGPEWWMJIMIH WYFWIUYIRXP] XS TVSIMX SV PSWW

*SVIMKR STIVEXMSRW JSVIMKR GYVVIRG] XVERWPEXMSR HMJJIVIRGIW

-XIQW XLEX [MPP RSX FI VIGPEWWMJIMIH XS TVSIJMX SV PSWW

6IQIEWYVIQIRX SJ RIX HIJMRIH FIRIJMX TPERW

-RGSQI XEVMIW JVSQ VIQIEWYVIQIRX SJ RIX HIJMRIH FIRIJMX TPERW

3XLIV GSQTVILIRWMZI MRGSQI PSWW JSV XLI TIVMSH

8SXEP GSQTVILIRWMZI VIWYPX

8SXEP GSQTVILIRWMZI VIWYPX EXXVMFYXEFPI XS

3[RIVW SJ 6IHGEVI 4LEVQEG] 2 :

2SR GSRXVSPPMRK MRXIVIWXW
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'SRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR

MR )96 9REYHMXIH 9REYHMXIH

NWWIXW

2SR GYVVIRX EWWIXW

4VSTIVX] TPERX ERH IUYMTQIRX

6MKLX SJ YWI EWWIXW

-RXERKMFPI EWWIXW

(1JIVVIH XE\ EWWIXW

3XLIV JMRERGMEP EWWIXW

-RZIWXQIRXW MR NSMRX ZIRXYVIW

-RZIWXQIRXW MR EWWSGMEXIW

-RZIWXQIRXW MR IUYMX] MRWXVYQIRXW

'YVVIRX EWWIXW

-RZIRXSVMIW

8VEHI ERH SXLIV VIGIMZEFPIW

4VITE]QIRXW ERH SXLIV GYVVIRX EWWIXW

3XLIV JMRERGMEP EWWIXW

'EWL ERH GEWL IUYMZEPIRXW

8SXEP EWWIXW

JUYMX] ERH PMEFMPMXMIW

7TLEVILSPHIVW [UYMX]

-WWYIH GETMXEP ERH WLEVI TVIQMYQ

6IWIVZIW EGGYQYPEXIH PSWWIW

JUYMX] EXXVMFYXEFPI XS S[RIVW SJ XLI 'SQTER]

2SR GSRXVSPPMRK MRXIVIWXW

8SXEP IUYMX]

2SR GYVVIRX PMEFMPMXMIW

OSERW ERH &SVVS[MRKW

JQTPS]II FIRIJMX PMEFMPMXMIW
(1JIVVIH XE\ PMEFMPMX]

'YVVIRX PMEFMPMXMIW

8VEHI ERH SXLIV TE]JEFPIW

OSERW ERH &SVVS[MRKW

%QSYRXW HYI XS FEROW

3XLIV GYVVIRX PMEFMPMXMIW

8SXEP IUYMX] ERH PMEFMPMXMIW
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'SRWSPMHEXIH WXEXIQIRX SJ GEWL JPS[W

9REYHN 9REYHN
MR )96

'"EWL JPS[ JVSQ STIVEXMRK EGXMZMXMIW

B3TIVEXMRK VIWYPX

YWHNYWXQIRXW JSV

écc(ITVIGMEXMSR ERH EQSVXMWEXMSR SJ RSR GYVVIRX EWWIXW

é 6IWYPX SJI HMWTSWEP SJ RSR GYVVIRX EWWIXW

écc2IX JSVIMKR IN\GLERKI HMJJIVIRGIW

écc7LEVI FEWIH TE]QIRX GLEVKI JSV XLI TIVMSH

'SVTSVEXI MRGSQI XE\ TEMH

BTIVEXMRK VIWYPX EHNYWXIH JSV HITVIGMEXMSR ERH EQSVXMWEXMSR ERH XE\IW

1SZIQIRXW MR

-RGVIEWI HIGVIEWI MR XVEHI ERH SXLIV VIGIMZEFPIW

-RGVIEWI HIGVIEWI MR MRZIRXSV]

-RGVIEWI HIGVIEWI MR XVEHI ERH SXLIV TE]JEFPIW

-RGVIEWI HIGVIEWI MR SXLIV RIX GYVVIRX EWWIXW

8SXEP GLERKI MR [SVOMRK GETMXEP

21X GEWL YWIH MR KIRIVEXIH F] STIVEXMRK EGXMZMXMIW

'"EWL JPS[ JVSQ MRZIWXMRK EGXMZMXMIW

-RZIWXQIRX JSV TVSTIVX] TPERX ERH IUYMTQIRX

-RZIWXQIRX JSV MRXERKMFPI EWWIXW

-RZIWXQIRX MR SXLIV JMRERGMEP EWWIXW

-RZIWXQIRX MR HMWTSWEP JVSQ IWGVS[ EGGSYRX

(MZMHIRH VIGIMZIH JVSQ EWWSGMEXIW

-RXIVIWX VIGIMZIH

21X GEWL YWIH MR KIRIVEXIH F] MRZIWXMRK EGXMZMXMIW

'"EWL JPS[ JVSQ JMRERGMRK EGXMZMXMIW

-RXIVIWX TEMH

'ETMXEP MRGVIEWI NIVGMWIH STXMSRW

4E]QIRX SJ HMZMHIRH XS QMRSVMX] WLEVILSPHIV

6ITE]J]QIRX SJ SXLIV PSRK XIVQ PSERW

4VSGIIHW JVSQ GSRZIVXMFPI FSRH MWWYERGI

6ITYVGLEWI SJ GSRZIVXMFPI FSRHW

'"EWL SYX PIEWI TE]QIRXW

21X GEWL YWIH MR KIRIVEXIH F] JMRERGMRK EGXMZMXMIW

2IX MRGVIEWI HIGVIEWI MR GEWL ERH GEWL IUYMZEPIRXW

'EWL ERH GEWL IUYMZEPIRXW EX XLI FIKMRRMRK SJ XLI TIVMSH

)JJIGX SJ QSZIQIRXW MR IN\GLERKI VEXIW SR GEWL LIPH

'"EWL ERH GEWL IUYMZEPIRXW EX XLI IRH SJ XLI TIVMSH
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'SRWSPMHEXIH WXEXIQIRX SJ GLERKIW MR WLEVILSPHI

JUYMX] EXXVMFYXEFPI XS 6lHGEVI 4LEVQEG] WLEVILSPHIVW

WIVZI 2SR
7TLEVI 7TLEVI 6IXEMRI)—UYMX]TE§F§£ 8V§RWPEXN5%$ % EP
MR )96 \ V WXSG MXGESRXVSPP
GETMXEWIQMYQIEVRMRKW SR '& STXMSRW IWIVZI MRXIVIWXM\HYMX]

JUYMX] EW SJ .ERYEV]
"SQTVILIRWMZI MRGSQI JSV XLI TIVMSH
0SWW JSV XLI TIVMSH

3XLIV GSQTVILIRWMZI MRGSQI JSV XLI
TIVMSH

8SXEP GSQTVILIRWMZI MRGSQI JSV XLI
TIVMSH

'ETMXEP MRGVIEWI
'ETMXEP MRGVIEWI NIVGMWIH STXMSRW

7LEVI FEWIH TE]JQIRX GLEVKI JSV XLI
TIVMSH

(MZMHIRH TEMH XS RSR GSRXVSPPMRK MRXIVIWXW

&EPERGI EW EX .YRI YREYHMXIH

'SQTVILIRWMZI MRGSQI JSV XLI TIVMSH
OSWW JSV XLI TIVMSH

3XLIV GSQTVILIRWMZI MRGSQI JSV XLI
TIVMSH

8SXEP GSQTVILIRWMZI MRGSQI JSV XLI
TIVMSH

'ETMXEP MRGVIEWI
'ETMXEP MRGVIEWI WNIVGMWIH STXMSRW

7LEVI FEWIH TE]JQIRX GLEVKI JSV XLI
TIVMSH

(MZMHIRH TEMH XS RSR GSRXVSPPMRK MRXIVIWXW

&EPERGI EW EX (IGIQF1V

'SQTVILIRWMZI MRGSQI JSV XLI TIVMSH
OSWW JSV XLI TIVMSH

3XLIV GSQTVILIRWMZI MRGSQI JSV XLI
TIVMSH

8SXEP GSQTVILIRWMZI MRGSQI JSV XLI
TIVMSH

'ETMXEP MRGVIEWI
'ETMXEP MRGVIEWI WNIVGMWIH STXMSRW

7LEVI FEWIH TE]JQIRX GLEVKI JSV XLI
TIVMSH

(MZMHIRH TEMH XS RSR GSRXVSPPMRK MRXIVIWXW
-WWYERGI SJ GSRZIVXMFPI FSRHW
6ITYVGLEWI SJ GSRZIVXMFPI FSRHW

&EPERGI EW EX .YRI YREYHMXIH
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2SXIW XS XLI GSRWSPMHEXIH MRXIVMQ JMRERGMEP W X

+IRIVEP MRJSVQEXMSR WYQQEV] SJ QEXIVMEP EGGSYRXMRK

6IHGEVI 4LEVQEG] 2 : MW E PMQMXIH PMEFMPMX] GSQTER] MRGSVTSVEXIH M
71ZIRYQ XLI 2IXLIVPERHW [MXL MXW VIKMWXIVIH EHHVIWW EX )VMO HI 6SHI]
4LEVQEG] 2 : MW PMWXIH SR XLI VIKYPEXIH QEVOIX SJ XLI *VEROJYVX 7XSG(
XLl (YXGL 'SQQIVGMEP 6IKMWXIV YRHIV RYQFIV

8LI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW MRGPYHI XLI 'SQTER] ERH EPP
i6IHGEVI&6 8LI JMRERGMEP JIEV SJ XLI +VSYT MW IUYEP XS XLI GEPIRHEV ]IE

8LI GSRWSPMHEXIH LEPJ JIEV JMRERGMEP WXEXIQIRXW JSV XLI JIMVWX WM\ C
MWWYERGI F] XLI 1TEREKMRK &SEVH SR YP] ERH LEZI RSX FIIR EYHMXI|

&EWMW SJ TVITEVEXMSR SJ LEPJ ]JIEV VITSVX

8LI GSRWSPMHEXIH MRXIVMQ JMRERGMEP WXEXIQIRXW JSV XLI WM\ QSRXL T
MR EGGSVHERGI [MXL %GGSYRXMRK 7XERHEVH -%7 T-RXIVMQ *MRERGMEP 6
ERH XLIVIISVI HS RSX MRGPYHI EPP XLI MRIJSVQEXMSR ERH HMWGPSWYVIW E
-*67 GGSVHMRKP] XLIWI JMRERGMEP WXEXIQIRXW EVI XS FI VIEH MR GSRN
TYFPMG ERRSYRGIQIRXW QEHI F] 6IHGEVI 4LEVQEG] 2 : HYVMRK XLI MRXIVM

8LI EGGSYRXMRK TSPMGMIW EHSTXIH EVI GSRWMWXIRX [MXL XLSWI SJ XLI G
MRXIVMQ VITSVXMRK TIVMSH 8LI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW J
-*67 WGGSYRXMRK 7XERHEVHW EW EHSTXIH F] XLI -RXIVREXMSREP %GGSYRX
XLl )9 MR EGGSVHERGI [MXL (YXGL '"MZMP 'SHI &SSO S8MXPI

OWI SJ IWXMQEXIW ERH NYHKIQIRXW

LI TVITEVEXMSR SJ MRXIVMQ GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW MR (
GVMXMGEP EGGSYRXMRK IWXMQEXIW -X EPWS VIUYMVIW +VSYT QEREKIQIRX
EGGSYRXMRK TSPMGMIW )WXMQEXIW ERH EWWYQTXMSRW YWIH MR XLI TVITIE
WXEXIQIRXW EVI GSRWMHIVIH GSRWMWXIRX [MXL XLSWI HIWGVMFIH MR XLI

+SMRK GSRGIVR

*VSQ .ERYEV] XLVSYKL .YRI XLl 'SQTER] MRGYVVIH PSWWIW EJXIV XE!
QMPPMSR ERH KIRIVEXIH E TSWMXMZI GEWL JPS[ JVSQ STIVEXMRK EGXMZM X
8LI [SVOMRK GETMXEP TSWMXMSR EX .YRI MW E RIKEXMZI )96 QMPPM

MR PMRI [MXL NTIGXEXMSRW

MR )96 9REYHMXIH 9REYHMXIH

8VEHI ERH SXLIV VIGIMZEFPIW TVITE]J]QIRXW ERH SXLIV GYVVIRX EWWIXW

-RZIRXSV]

8VEHI ERH SXLIV TE]JEFPIW

O0SERW ERH FSVVS[MRKW WLSVX XIVQ

3XLIV PMEFMPMXMIW WLSVX XIVQ

i SVOMRK GETMXEP

61ZIRYI

i SVOMRK GETMXEP MRGP GEWL ERH WLSVX XIVQ WIGYVMXMIW
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-R %TVMP 6IHGEVI 4LEVQEG] WYGGIWWJYPP] TPEGIH WIRMSY YRWIGYVIH
WIZIR ]JIEV QEXYVMX] TVSIMPI ER MRZIWXSV TYX VMKLX EJXIV JMZI ]JIEVW E
VIHIQTXMSR ;MXL XLI TVSGIIHW SJ XLI )96 QMPPMSR TPEGIQIRX XLI +VSY
)96 QMPPMSR SYXWXERHMRK GSRZIVXMFPI FSRHW HYI MR [MXL ER MR
GEVVMIH SYX XS TVSEGXMZIP] EHHVIWW VIJMRERGMRK ERH I\XIRH XLI HIFX C
JPI\MFMPMX] ERH VSFYWXRIWW MR WYTTSVX SJ XLI 'SQTER]iW PSRK XIVQ ZE

LI VIQEMRMRK TSVXMSR SJ XLI GSRZIVXMFPI FSRHW [MXL E TVMRGMTEPF
STXMSR EPPS[MRK FSRHLSPHIVW XS VIHIIQ EX TEV EJXIV JMZI J[IEVW 8LI TYX
NIVGMWI SJ XLI TYX STXMSR 6IHGEVI MW SFPMKEXIH XS VITE] XLI FSRHLSPH
FITR GPEWWMJIMIH EW GYVVIRX EW SJ .YRI 8LI GYVVIRX PMUYMHMX] TS
SFPMKEXMSR

8LI 'SQTER] MW GPSWIP] QSRMXSVMRK MXW GEWL TSWMXMSR ERH TIVISVQW
XVEGO ERH QSHIP JYXYVI PMUYMHMX] PIZIPW ERH VIUYMVIQIRXW XS IRWYVI
YRHIVPIMRK YRMX IGSRSQMGW ERH XLI SZIVEPP JMRERGMEP TIVIJSVQERGI M
XLI 'SQTER] MW NIGYXMRK E JEWX KVS[XL WXVEXIK] XS FYMPH QEVOIX WLEV|
4EVEPPIP XS XLI JSGYW SR KVS[XL XLI 'SQTER] MW HVMZMRK KVSWW TVSJM)
MQTVSZIQIRXW 1JJMGMIRGMIW ERH WGEPI -X MW EPWS EGXMZIP] WEJIKYEVI
SJ KVS[XL ERH GEWL KIRIVEXMSR SV VIUYMVIQIRXW

8LI 'SQTER] HMZIVWMJIMIW JYRHMRK ERH JYRHMRK STXMSRW 'EWL JPS[ QEV
EVI QSRMXSVIH ERH WXIIVIH XS IRWYVI E WYWXEMREFPI FYWMRIWW QSHIP [
HIZIPSTQIRXW EVI GSRXMRYSYWP] QSRMXSVIH OMUYMHMX] MW WIGYVIH JSV

3R XLI FEWMW SJ XLI EFSZI XLI GSRWSPMHEXIH MRXIVMQ JMRERGMEP WXEX
FEWMW

61ZIRYI

61ZIRYI JVSQ X]TI SJ TVSHYGXW ERH WIVZMGIW
8LI VIZIRYI JVSQ X]TI SJI TVSHYGXWEIHRFEWIREMGIW MW XLI

MR )96 9REYHMXIH 9REYHMXIH

6\ VIZIRYI

2SR 6\ VIZIRYI

7TIEWSREPMX] SJ STIVEXMSRW

*SV XLI FYWMRIWW SJ 6IlHGEVI 4LEVQEG] XLI JMVWX ERH JSYVXL UYEVXIVW
XLER XLI WIGSRH ERH XLMVH UYEVXIVW

'IRHSV EPPS[ERGIW EVI GEPGYPEXIH JSV XLI MRXIVMQ JMRERGMEP WXEXIQIF
SJJYPP XEVKIX EGLMIZIQIRX

7TIKQIRX MRIJSVQEXMSR

3YV STIVEXMRK WIKQIRXW EVI VITSVXIH MR E QERRIV GSRWMWXIRX [MXL XLI
STIVEXMRK HIGMWMSR QEOIVW 8LI GLMIJ STIVEXMRK HIGMWMSR QEOIVW [L
EWWIWWMRK TIVISVQERGI SJ XLI STIVEXMRK WIKQIRXW ERH JSV QEOMRK WX
WXEXYXSV] QIQFIVW SJ XLI 1ITEREKMRK &SEVH SJ XLI +VSYT
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s MXLMR XLI GSRXI\X SJ -*67 [ GSRWMHIV X[S FYWMRIWW WIKQIRXW JSV I\X
WIKQIRX [LMGL MRGPYHIW QIHMGEXMSRW ERH TLEVQEG] VIPEXIH &4" TVSHY
%YWXVME ERH 7[MX*"IVPERH ERH SYV -RXIVREXMSREP WIKQIRX [LMGL MRGP
&4' TVSHYGXW WSPH XS GYWXSQIVW MR &IPKMYQ XLI 2IXLIVPERHW *VERGI

8LI +VSYTiwW EWWIXW ERH PMEFMPMXMIW EVI RSX HMWGPSWIH F] WIKQIRX EV
MRJSVQEXMSR YWIH F] XLI GLMIJ STIVEXMRK HIGMWMSR QEOIVW 8LI EGGSYH
XLl WEQI EW XLI +VSYTiW EGGSYRXMRK TSPMGMIW HIWGVMFIH MR 2SXI

8LI +VSYT EPPSGEXIW EPP GSWXW I\GPYHMRK RIX JMRERGI GSWX ERH MRGS
WIKQIRX MW WLS[R MR XLI )&-8(% PMRI MRGPYHMRK EPP GSWXW HMVIGXP] VI
QEVOIXMRK STIVEXMSRW ERH EHQMRMWXVEXMZI INTIRWIW )&-8(% QIERW I
ERBEQSVXMWEXMSR

61ZIRYl ERH IEVRMRKW TIV WIKQIRX

RSR EHNYWXIH ERH EHNYWXIH MRBY&BHMXIH 9REYHMXIH 9REYHMXIH 9REYHMXIH 9REYHMXIH 9REYHMXIH
(%', -RXIVREXMSREP 8SXEP (%', -RXIVREXMSREP 8SXEP

6IZIRYI

'SWX SJ WEPIW

YHNYWXIH GSWX SJ WEPIW

+VSWW TVSIMX

Y%HNYWXIH KVSWW TVSJIMX

SJ VIZIRYI

3XLIV MRGSQI

WHNYWXIH SXLIV MRGSQI

7IPPMRK HMWXVMFYXMSR

%HNYWXIH WIPPMRK ERH HMWXVMFYXMSR

YHQMRMWXVEXMZI INTIRWI

%HNYWXIH EHQMRMWXVEXMZI INTIRWIW

)&-8(%

BHNYWXIH )&-8(%

(ITVIGMEXMSR

%QHNYWXIH HITVIGMEXMSR

)&-8

%HNYWXIH )&-8

21X JMRERGI GSWX ERH MRGSQI XE\

YHNYWXIH RIX JMRERGI GSWX

21X PSWW

%HNYWXIH RIX PSWW
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%HNYWXIH IEVRMRKW FIJSVI MRXIVIWX XE\ HITVIGMEXMSR ERH

*SV FIXXIV SVMIRXEXMSR [I EPWS TVSZMHI EHNYWXIH JMKYVIW [LMGL VIJPI
WTIGMJIMG INTIRWIW SR EGGSYRXMRK SJ XLI FYWMRIWW EGUYMWMXMSRW XL
JOQTPS]II 7TXSGO 3TXMSR 4PERW ERH SRI SJJ GSWXW VIPEXIH XS FYWMRIWW
% HIXEMPIH VIGSRGMPMEXMSR SJ EHNYWXQIRXW GER FI JSYRH MR XLI JSPPE

MR )96 %HNYWXQIRXW %HNYWXQIRXW

2SR EHNYWXIH %QHNYWXa28R EHNYWXIH HNYWXIH

61ZIRYI

'SWX SJ WEPIW

+VSWW TVSIMX

3XLIV MRGSQI

7N7PPMRK (MWXVMFYXMSR

%HQMRMWXVEXMZI NTIRWIW

)&-8(%

(ITVIGMEXMSR

)&-8

2IX JIMRERGI GSWX

-RGSQI XE\

21X PSWW

(IWGVMTXMSR SJ EHNYWXQIRX

-*67 INTIRWIW SJ XLI )QTPS]II 7XSGO 3TXMSR 4PERW %PWS WIlI RSXI SJ XLI %RRYEP 61TSVX 8LIWI I\T
3RI SJJ INXIVREP TVSNIGX INTIRWIW VIPEXIH XS SXLIV TVSNIGXW JSV I\EQTPI N'TERWMSR ERH EGUYMWMXN
3XLIV QENSV RSR VIGYSAWWRAMSRY @GBOWMW XLI 1JJIGX SJ VITYVGLEWMRK ETTVS\MQEXIP] SJ XLI GSRZ

KEMR SJ )96 6 QINMPIRRNGS RMW QEHI XS RSXI MR XLIWI MRXIVMQ JMRERGMEP WXEXIQIRXW JSV E HIXEMPIH I\T

-RGSQI XE\IW

-RGSQI XE\ NTIRWI MW VIGSKRMWIH FEWIH SR QEREKIQIRXiIW IWXMQEXI SJ XlI
JSV XLI JYPP JMRERGMEP ]JIEV EW [IPP EW HMWGVIXI MXIQW VIGSKRMWIH MF

3YV 1JJIGXMZI XE\ VEXI JSV XLI WM\ QSRXL TIVMSH GBIQIMEVIHYR8SV XLMWM\
QSRXL TIVMSH IRHIH .YRI 8LI MRGVIEWI MR 1JJIGXMZI XE\ VEXI MW QE
XE\ PMEFMPMXMIW SR XLI VITYVGLEWIH GSRZIVXMFPI FSRHW ERH VIZMWMSR
VIQEMRMRK GSRZIVXMFPI FSRHW
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JEVRMRKW TIV WLEVI

&EWMG ERH HMPYXIH IEVRMRKW

9REYHMXIH O9REYHMXIH

&EWMG ERH HMPYXIH IEVRMRKW TIV WLEVI MR )96

6IWYPX JSV XLI JIEV EXXVMFYXEFPI XS S[RIVW SJ XLI 'SQTER]

JEVRMRKW YWIH MR XLI GEPGYPEXMSR SJ FEWMG ERH HMPYXIH IEVRMRKW TIV WLEVI

JEVRMRKW YWIH MR XLI GEPGYPEXMSR SJ FEWMG ERH HMPYXIH IEVRMRKW TIV WLEVI JVSQ GSRXMRYMRK STI\

s IMKLXIH EZIVEKI RYQFIV SJ SVHMREV] WLEVIW JSV XLI TYVTSWIW SJ FEWMG ERH HMPYXIH IEVRMRKW TIV WL

&EWMG ERH HMPYXIH IEVRMRKW TIV WLEVI MR )YVS TIV WLEVI

*VSQ GSRXMRYMRK STIVEXMSRW

*VSQ HMWGSRXMRYIH STIVEXMSRW

8SXEP FEWMG ERH HMPYXIH I[EVRMRKW

&EWMG ERH HMPYXIH IEVRMRKW TIV WLEVI

6IHGEVI 4LEVQEG] LEW ER IUYEP FEWMG ERH HMPYXIH IEVRMRKW TIV WLEVI
WLEVIW EVI RSX MRGPYHIH MR XLI GEPGYPEXMSR SJ HMPYXIH IEVRMRKW TIV
TVIWIRX TIVMSHW 'SRZIVWMSR SJ TSXIRXMEP SVHMREV] WLEVIW [SYPH HIGV
STIVEXMSRW

8LI +VSYT LEW XLI JSPPS[MRK GSRXMRKIRX MWWYEFPI WLEVIW SYXWXERHM
HITIRHW SR XLI JSPPS[MRK GMVGYQWXERGIW

0)QTPS]Il WXSGO STXMSRW %WWYQMRK JYPP INIGYXMSR SJ XLI XSXEP SYXW:
EHHMXMSREP RI[ WLEVIW [SYPH FI MWWYIH MR XLI JYXYVI SJ [LMGL
LIPH MR XVIEWYV]

0'SRZIVXMFPI FSRHW

88LI +VSYT MWWYIH E )96 QMPPMSR GSRZIVXMFPI FSRH SR %TVMP Y
GSRZIVXMFPI FSRH RI[ WLEVIW [SYPH FI MWWYIH MR XLI JYXYVI
88LI +VSYT MWWYIH E )96 QMPPMSR GSRZIVXMFPI FSRH SR .ERYEV]

QMPPMSR %YWWYQMRK JYPP GSRZIVWMSR SJ XLI VIQEMRMRK GSRZIVXM
MR XLI JYXYVI
88LI QEXYVMX] SJ XLI GSRZIVXMFPI FSRHW MW WIZIR JIEVW [MXL ER MRZIW.

LI RYQFIV SJ SYXWXERHMRK WLEVIW MW EW SJ .YRI -J EPP XL
QIRXMSRIH EVI MWWYIH XLI RYQFIV SJ SYXWXERHMRK WLEVIW [SYPH MRGVII

'SRZIVXMFPI FSRH
'SRZIVXMFPI FSRH MWWYIH

-R .ERYEV] XLl 'SQTER] MWWYIH GSRZIVXMFPI FSRHW [MXL ER EK

QMPPMSR )EGL FSRH IRXMXPIW XLI LSPHIV XS GSRZIVX XS SVHMREV] WLE
XLI AIVS GSYTSR RS MRXIVIWX MW HYI SR XLIWI FSRHW 'SRZIVWMSR SJ XLI
1EVGL MR XLI TIVMSH XS ERH MRGPYHMRK XLI IEVPMIV SJ XLI JSPPS[MRK

0-J XLI FSRHW EVI VIHIIQIH F] XLI MWWYIV XLI XL FYWMRIWW HE] TVMSV XS

68LI XL FYWMRIWW HE] TVMSV XS XLI QEXYVMX] HEXI .ERYEV] SV
[MXLMR ER IN\GPYHIH TIVMSH XLI JIMVWX FYWMRIWW HE] TVMSV XS XLI FIKMI
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8S XLI INXIRX XLI FSRHW LEZI RSX TVIZMSYWP] FIIR VIHIIQIH GSRZIVXIH SV V
FI VIHIIQIH EX XLIMV TVMRGMTEP EQSYRX SR XLI QEXYVMX] HEXI .ERYEV]
MXW SFPMKEXMSR XS VIHIIQ XLI FSRHW MR GEWL F] VIHIIQMRK EPP FYX RSX
WLEVI VIHIQTXMSR STXMSR

8LI GSRZIVXMFPI FSRHW GSRXEMR X[S GSQTSRIRXW PMEFMPMX] ERH IUYMX]
I[UYMX] YRHIV XLI LIEHMRK SJ IUYMX] TEVX SR GSRZIVXMFPI FSRHW

8LI 1JJIGXMZI MRXIVIWX VEXI SJ XLI PMEFMPMX] IPIQIRX SR MRMXMEP VIGSKF

4EVXMEP IEVP] VITYVGLEWI XVERWEGXMSR

-R %TVMP 6IHGEVI 4LEVQEG] 2 : VITYVGLEWIH ETTVS\MQEXIP] SJ MXW
SJJIVMRK 8LI RSQMREP EQSYRX VITYVGLEWIH XSXEPPIH )96 QMPPMSR SY
SJ )96 TIV FSRH 8SXEP TVSGIIHW MRGPYHMRK XVERWEGXMSR INTIRWIW

%W XLI VITYVGLEWIH FSRHW [IVI TEVX SJ E GSQTSYRH JMRERGMEP MRWXVYC
EPPSGEXIH FIX[IIR XLI PMEFMPMX] ERH IUYMX] GSQTSRIRXW 8LMW EPPSGEX
GSQTSRIRX EX XLI VITYVGLEWI HEXI [MXL ER] VIWMHYEP EQSYRX EXXVMFYX

8LI JEMV ZEPYI SJ XLI PMEFMPMX] GSQTSRIRX [EW HIXIVQMRIH YWMRK E QEV
FIX[IIR XLI JEMV ZEPYIl ERH XLI GEVV]MRK EQSYRX SJ XLI PMEFMPMX] VIWYP)
[EW VIGSKRMWIH MR JMRERGI MRGSQI 8LI VIQEMRMRK HMJJIVIRGI XSXEPPM
HMVIGXP] MR IUYMX]

% TVSTSVXMSREP VIPIEWI SJ XLI IUYMX] GSQTSRIRX VIPEXIH XS XLI VITYVGL
VIWIVZIW EQSYRXMRK XS )96 XLSYWERH

61ZMWMSR SJ GEWL JPS[W

%W EX .YRI XLI VIQEMRMRK RSQMREP TSVXMSR SJ XLI PSER EQSYRXMF
EW E GYVVIRX PMEFMPMX] 8LMW VIJPIGXW XLI FSRHLSPHIVIiW GSRXVEGXYEP
SFPMKEXIW 6IHGEVI 4LEVQEG] 2 : EW MWWYIV XS WIXXPI XLI PSER SR HIQER
VMKLX XS HIJIV WIXXPIQIRX JSV EX PIEWX X[IPZI QSRXLW XLIVIISVI XLI PME

*SPPS[MRK XLI XVERWEGXMSR INIGYXIH MR %TVMP ERH MR PMKLX SJ XLI T
VIZMWIH MXW EWWIWWQIRX SJ XLI XMQMRK SJ INTIGXIH JYXYVI GEWL JPS[W
FEWIH SR XLI GSRXVEGXYEP QEXYVMX] HEXI SJ .ERYEV] ,S[1ZIV XLI VIZM
WIXXPIQIRX MR .ERYEV] LI EQSVXMWIH GSWX SJ XLI JMRERGMEP PMEFM
VIJPIGX XLI VIZMWIH GEWL JPS] IWXMQEXIW 8LI YTHEXIH GEVV]MRK EQSYRX
GEWL JPS[W YWMRK XLI SVMKMREP 1JJIGXMZI MRXIVIWX VEXI SJ %W E V
VIGSKRMWIH MR TVSIJIMX SV PSWW JSV XLI TIVMSH

'SRZIVXMFPI FSRH MWWYIH SR %TVMP

-R %TVMP XLl 'SQTER] MWWYIH GSRZIVXMFPI FSRHW [MXL ER EKl
QMPPMSR )EGL FSRH IRXMXPIW XLI LSPHIV XS GSRZIVX XS SVHMREV] WLEVI\

TIV ERRYQ [MPP FI TEMH WIQM ERRYEPP] MR EVVIEVW SR IEGL MRXIVIWX
GSRZIVXIH SV VIHIIQIH

'SRZIVWMSR SJ XLI EFSZI QIRXMSRIH FSRHW QE] SGGYV EW SJ 1E] MR X
SJ XLI JSPPS[MRK HE]W
68LI XL FYWMRIWW HE] TVMSV XS XLI QEXYVMX] HEXI %TVMP SV

0-J XLI FSRHW EVI VIHIIQIH F] XLI MWWYIV XLI XL FYWMRIWW HE] TVMSV XS
JEPPW [MXLMR ER I\GPYHIH TIVMSH XLI JMVWX FYWMRIWW HE] TVMSV XS Xl
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8S XLI INXIRX XLI FSRHW LEZI RSX TVIZMSYWP] FIIR VIHIIQIH GSRZIVXIH SV V
FI VIHIIQIH EX SJ XLI TVMRGMTEP EQSYRX SR XLI QEXYVMX] HEXI % TVN
JYPIMP MXW SFPMKEXMSR XS VIHIIQ XLI FSRHW MR GEWL F] VIHIIQMRK EPP F
XLI WLEVI VIHIQTXMSR STXMSR

8LI GSRZIVXMFPI FSRHW GSRXEMR X[S GSQTSRIRXW PMEFMPMX] ERH IUYMX]
I[UYMX] YRHIV XLI LIEHMRK SJ ilUYMX] TEVX SR GSRZIVXMFPI FSRHWA

8LI 1JJIGXMZI MRXIVIWX VEXI SJ XLI PMEFMPMX] IPIQIRX SR MRMXMEP VIGSKF

-RMXMEP VIGSKRMXA\SKRRHIEBSRZIVXMFEPI
% WYQQEV] SJ XLI MRMXMEP VIGSKRMXMSR SJ XLI GSRZIVXMFPI FSRHW MW K

MR )96 -WWYIH SR -WWYIH SR

4VSGIIHW SJ TVMRGMTEP MWWYIH EQSYRX PIWW GSWXW

OMEFMPMX] GSQTSRIRX EX HEXI SJ MWWYI

(1JIVVIH XE\ PMEFMPMX] SR IUYMX] GSQTSRIRX

JUYMX] GSQTSRIRX

1SZIQIRXW SJ XLI GSRZIVXMFPI FSRHW
% WYQQEV] SJ XLI QSZIQIRXW SJ XLI GSRZIVXMFPI FSRHW MW KMZIR FIPS]|

MR )96 -WWYIH SR -WWYIH SR 8SXEP
&EPERGI .ERYEV]

-RXIVIWX GLEVKIH GEPGYPEXIH EX ER [JJIGXMZI MRXIVIWX VEXI

-RXIVIWX TEMH

&EPERGI (IGIQFIV

-WWYERGI GSRZIVXMFPI FSRH

-RXIVIWX GLEVKIH GEPGYPEXIH EX ER [JJIGXMZI MRXIVIWX VEXI

)JJIGX SJ VIZMWMSR SJ JYXYVI GEWL JPS[W

-RXIVIWX TEMH

JEVP] VITYVGLEWMRK SJ GSRZIVXMFPI FSRHW

&EPERGI .YRI

'YVVIRX ZIVWYW RSR GYVVIRX

MR )96 9REYHMXIH 9REYHMXIH

OMEFMPMX] GSQTSRIRX

SJ [LMGL PSRK XIVQ TSWMXMSR

SJ [LMGL WLSVX XIVQ TSWMXMSR
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*EMV ZEPYI
8LI 'SQTER] GSRWMHIVW XLEX XLI GEVV]MRK EQSYRXW SJ JMRERGMEP EWWI)
GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW ETTVS\MQEXI XLIMV JEMV ZEPYIW
TVIWIRXIH EW TEVX SJ XLI RSR GYVVIRX ERH GYVVIRX PSERW ERH FSVVS[MR

*SV XLI WM\ QSRXL TIVMSH IRHIH .YRI RS WMKRMIMGERX GLERKIW SJ
GSQTEVMWSR XS XLI JEMV ZEPYIW JVSQ XLI %RRYEP 61TSVX

'SQQMXQIRXW GSRXMRKIRGMIW ERH KYEVERXIIW

LI REXYVI WGEPI ERH WGSTI SJI GSQQMXQIRXW GSRXMRKIRGMIW ERH KYEV
XLl %RRYEP 61ITSVX

(YVMRK XLI JIMVWX LEPJ SJ XLl '"SQTER] LEW SFXEMRIH XLI VMKLX SJ YWI
GIRXVI MR XLI """ GL 6ITYFPMG %W E VIWYPX XLI PIEWI SFPMKEXMSRW MR XL
EGGSVHERGI [MXL -*67

TYFWIUYIRX IZIRXW

8LIVI LEZI FIIR RS WMKRMJIJMGERX WYFWIUYIRX IZIRXW

TMKRMRK SJ XLI JMRERGMEP WXEXIQIRXW

71ZIRYQ XLI 2IXLIVPERHW .YP]

6IHGEVI 4LEVQEG] 2 :
8LI 1IEREKMRK &SEVH

3PEJ ,IMRVMGL .EWTIV )IRLSVWX SLIVIWE ,SPPIV (MVO
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(I IMRMXMSRW

%NGXMZI GYWXSQIVW ﬁ?(w

I9RMUYI GYWXSQIVW [LS LEZI TPEGIH é\%\j{é

SVHIV MR XLI TVIGIHMRK QSRXLW T % IVWSREP GEVI TVSHYGXW
ZME SYV SRPMRI WLSTW JSV FSXL SYV,g WXSGO ERH

TPEXJSVQ FYWMRIWW &YWMRIWW XS E %é}]%\/ﬁvpﬁ\ﬁ

SVHIVW EVI INGPYHIH XS RSX HMWXSVX )B]gy§l£) KVSIXL VEXI
VIPIZERX XVIRHW 4PEXJSVQ SRP] GY ()&)S’QWI\{XQE”&IXRSX

I'X MRGPYHIH 7IKQIRX VITSVXMRK TVSZMHIW JMRERC
o HOMRMWXVEXMZI \TIRWIW EFSYX XLI MRHMZMHYEP YRMXW SJ XL

opr -
'SWX SJ GSVTSVEXI SZIVLIEH S [LMGLY E%K/II:D | REP EYTV\-/rlt/I/EQIIEV(\?VLV ES(IEIXI(\/I/EI\’/I)“
-8 WIVZMGIW *MRERGI ,6 *EGMPMX] l 71 FW;{ b\ﬂ) \é\yl\f

1IEREKIQIRX

)&-8
%HNYWXIH )&-8(%
JEVRMRKW &I1JSVI -RXIVIWX 8E\ (|TV|G”§|E§M§|§%§‘|'—|JSV' "RXIVIWX ERH 8E\

%QSVXMM"EXMSR I\GPYHMRK %HNYWXQIR
QIXVMG EW [I JMRH MX ER MQTSVXERX iﬁﬁg ﬂ § %

PIGXVSRMG KIRIVEXN
YRHIVPIMRK STIVEXMSREP JMRERGMEP <V SR ERH JMPPMRK SJ E

WHNYWXQIRXW LVSY
-XIQW [I EHNYWX XS KIX JVSQ )&-8(% X oq:l‘-| Y W X .

1o NS, K e g s o R S s s B e b 2
XLI IQTPS]II WXSGO STXMSR TVSKVEQW Iﬁz

VIGYVVMRK SV INXVESVHMREV] NTIRWIW, \)“& KQIRX

TVSNIGXW G %R] SXLIV QENSV RSR V} Y V\E% TVSZMHIW JMRERC
MXIQW SJ [LMGL [I [SYPH VIPIEWI [LEX | MHYEP YRMXW SJ XL
GEWI [I VIGSVH MX EW WTIGMJMGEPP] VI'QMSREP ETTVSEGL 8Ll -RXI\

GSQTVMWIW MXW FYWMRIWW EGXMZM>

0 -8(09
AHNYWXIH )&-8(% QEVKMR I\}\DIEBII\(/\P ERH XLI 2IXLIVPERHW

%HNYWXIH )&-8(% EW E TIVGIRXEKI S

%ZIVEKI WLSTTMRK FEWOIX 1SFMP| ZMWMXW |
I XS SYV SRPMRI WLSTW .

LI EZIVEKI KVSWW ZEPYI| SJ VIGIMZIH FPIXW ERH WQEVXTLSR

IRH GYWXSQIVW ERH TEXMIRXW &' %@ % EWIH QIERW

ZME SYV SRPMRI WLSTW JSV SYV S[R

HMZMHIH F] XLI XSXEP VIPEXIH RYQFIV
TPEGIH MR E KMZIR XMQI TIVMSH 'YVV

(';%Mgﬁm XLl GSQTER]iW

N
QIHMGEXMSR WEPIW 6\ MR 7[MX~*IVPE I PYHMRK XVEHI ERH SXL
2IXLIVPERHW EVI RSX MRGPYHIH FIGE IIR ERH MXW GYVVIRX PME
GYVVIRX RSR GSQTEVEFPI GYWXSQIV %N [

HMWXSVX ZMWMFMPMX] SR VIPIZERX X
&EYWMRIWW XS FYWMRIWW & & SVHIV L
XLI WEQI VIEWSR 8LI EZIVEKI WLSTTMRK FEWOIX
MRGPYHIW ZEPYIl EHHIH XE\ :%8

@/ SVX XIVQ PSE]|
YH Ll MEFMPMXMIW
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247 6\ TVSHYGXW SV QIHMGEXMSRW

21X TVSQSXIV WGSVI SJ SYV & ' S[R wxBd¥W ERMTXMSR SRP] QIHMGMRIW  [L M

TPEXJSVQ FYWMRIWW JSV E KMZIR TIVRBRSEH o WSPH XS GYWXSQIVW TS
247 HSIW RSX ]JIX MRGPYHI 1IH%TT +S&YPRPMRHTVIWGVMTXMSR

1IHM7IVZMGI ;1 XVEGO 247 EW ER MRHMGEXSV JSV
GYWXSQIV WEXMWJEGXMSR 6\ VIZIRYIW

7EPIW VIPEXIH XS TVIWGVMTXMSRW SJ
2YQFIV SJ SVHIVW FYWMRIWW MR XLI (%', 7IKQIRX

2YQFIV SJ IRH GYWXSQIV ERH TEXMIRX_ & ' SVHIVW
TVIHSQMRERXP] TPEGIH ZME SYV SRPMREPWY STW JSV FSXL

SYV S[R WXSGO ERH TPEXJSVQ FYWMRIW®RWWSKRXERMR WREMRY W ZEPYI EHHIH
PIEWX SRI TVSHYGX TPEGIH HYVMRK XL\ W REM) I R X

TIVMSH
7IPPMRK ERH HMWXVMFYXMSR IN\TIRWI)

38" TVSHYGXW SV QIHMGEXMSRW JZTIRWIW VIPEXIH XS QEVOIXMRK WLM
4VSHYGXW SV QIHMGMRIW WSPH XS E GRIWHBOIW ERRLSVYEXMSREP PEFSYV X
E TVIWGVMTXMSR JVSQ E LIEPXLGEVI TF$IMVWMSREP EW

GSQTEVIH XS TVIWGVMTXMSR SRP] QIHMGMRIW

LMGL
QE] FI WSPH SRP] XS GYWXSQIVW TswWhtwW Rk ZEBMAMWMXW
TVIWGVMTXMSR 1SFMPI ZMWMXW EW E TIVGIRXEKI SJ V

4LEVQEG] VIPEXIH TVSHYGXW 7LEVI SJ VITIEX SVHIVW

AVSHYGXW XLEX EVI EPQSWX IN\GPYWMZIVNCLHRPFXY WEYAIHEP SVHIVW TVIHSQI
XLVSYKL TLEVOEGMIW XS SYV SRPMRI 'WLSTW JSV FSXL SYV ¢

ERH TPEXJSVQ FYWMRIWW XLEX MW F
AVMZEX| PEFIPW SV S[R FVERHW QIEWYVIQIRX TIVMSH XLEX MW RSX XL
&] TVMZEXI PEFIPW SV S[R FVERHW [IX§IBERIGYWXSQIV &YWMRIWW XS FYWH

FVERHW SJ TVSHYGXW S[RIH F] 6IlHGEVAWYLRGBEG{H XS RSX HMWXSVX ZMWMF
SV MXW WYEWMHMEVMIW XVIRHW [MXL XLMW HIJMRMXMSR [l EN

QSWX VIPIZERX MRWMKLX EW XS XLI H
6IXYVR VEXI XLMW QIXVMG 8LI WLEVI SJ VITIEX SV

4IVGIRXEKI SJ FMPPIH & ' SVHIVW JSV SREXIRY R »EEH CYWXSQIVW MW RSX ]I
FYWMRIWW XLEX MRGSVTSVEXIH E VIXYVR SV VIGPEQEXMSR

SJ XSXEP FMPPIH SVHIVW MR E KMZIR XM@Y MK v4MWMXW v jRFx8VEIIMG
TVIWGVMTXMSR QIHMGEXMSR WEPIW ARMRYMRXIVESKY ERY SJ E ZMWMXS\
XLl 2IXLIVPERHW EVI RSX MRGPYHIH FIMEYWY [|E ZMWMX MW GSRWMHIVIH X1\
FIPMIZI XLl GYVVIRX RSR GSQTEVEFPI ENWMNEBYVPYFAW XLI FVS[WIV MRWXER
[SYPH HMWXSVX ZMWMFMPMX] SR VIPI2HRX EHWIMRLxX MW EKI ISV QSVI XI
QIXVMG &YWMRIWW XS FYWMRIWW & & SVHIVW EVI

INGPYHIH JSV XLl WEQI VIEWSR
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'SRXEGX

*SV XLl PEXIWX JYPP JIEV VITSVX TPIEWI VIJIV XS XLI %RRYEP 6ITSVX
[LMGL ]SY [MPP JMRH SR 6|HENS VADE V- QEVG /i Y
LXXTW MV VIHGEVI TLEW®REBLIGRZIMRXSY 6IPEXMSRW WIGXMSR

6IHGEVI 4LEVQEG] 2 :
VMO HI 6SHI[IK

( TIZIRYQ
1IHME -RZIWXSV 6IPEXMSRW
7ZIR 7GLMVQIV 1SRMGE %QFVSWM
8P 8IP

JQEMP TVIWWS$VIHGEVI TLEVQEG] C JOQOEMP MRZIWXSVW$VIHGEVI TLEVQE
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