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DISCLAIMER

This presentation has been prepared by Smartbroker Holding AG (“Smartbroker Holding”) and comprises the written materials/slides for a presentation concerning Smartbroker
Holding, its group companies and the product Smartbroker. By attending this presentation and/or reviewing the slides you agree to be bound by the following conditions. The
distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe,
any such restrictions. This presentation is for information purposes only and the information contained herein (unless otherwise indicated) has been provided by Smartbroker
Holding. It does not constitute an offer to sell or the solicitation, inducement or an offer to buy shares in Smartbroker Holding or any other securities. Further, it does not constitute a
recommendation by Smartbroker Holding or any other party to sell or buy shares in Smartbroker Holding or any other securities and should not be treated as giving investment,
legal, accounting, regulatory, taxation or other advice. This presentation has been prepared without reference to any particular investment objectives, financial situation, taxation
position and particular needs. In case of any doubt in relation to these matters, you should consult your stockbroker, bank manager, legal adviser, accountant, taxation adviser or
other independent financial adviser. The information contained in this presentation has not been independently verified, and no representation or warranty, express or implied, is
made as to the fairness, accuracy, completeness or correctness of the information contained herein and no reliance should be placed on it. To the extent permitted by applicable
law, none of Smartbroker Holding or any of its affiliates, advisers, connected persons or any other person accept any liability for any loss howsoever arising (in negligence or
otherwise), directly or indirectly, from this presentation or its contents or otherwise arising in connection with this presentation. No representation or warranty, either express or
implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein. This presentation contains forward-looking statements that are
subject to risks and uncertainties. Statements contained herein that are not statements of historical fact may be deemed to be forward-looking information. When we use words
such as “plan”, “believe”, “expect”, “anticipate”, “intend”, “estimate”, “may” or similar expressions, we are making forward-looking statements. You should not rely on forward-looking
statements because they are subject to a number of assumptions concerning future events, and are subject to a number of uncertainties and other factors, many of which are
outside of our control, that could cause actual results to differ materially from those indicated. These factors include, but are not limited to, the following: (i) market risks: principally
economic price and volume developments; (i) dependence on performance of major customers and industries, (iii) our level of debt, management of interest rate risk; (iv) costs
associated with regulation relating to providing financial services; (v) inflation, interest rate levels and fluctuations in exchange rates; (vi) general economic, political and business
conditions and existing and future governmental regulation; and (vii) the effects of competition. Any assumptions, views or opinions (including statements, projections, forecasts or
other forward-looking statements) contained in this presentation represent the assumptions, views or opinions of Smartbroker Holding as of the date indicated and are subject to
change without notice. Smartbroker Holding neither intends, nor assumes any obligation, unless required by law, to update or revise these assumptions, views or opinions in light of
developments which differ from those anticipated. All information not separately sourced is from internal company data and estimates. Any data relating to past performance
contained herein is no indication as to future performance. The information in this presentation is not intended to predict actual results, and no assurances are given with respect
thereto.

Copyright © Smartbroker Holding AG



Copyright © Smartbroker Holding AG



RECENT NEWS

SMARTBROKERH+ is live as Early Access Product | Onboarding of new clients started | Move of existing clients imminent

- SMARTBROKER+ product launched in August 2023 (Early Access)

SMARTBROKER“" - Move of existing client base planned for end of October 2023 = But new account

opening & KYC required

Wa]_lStreEt - Rebrush of wallstreet-online.de completed

o N L I N E - Continuous roll-out of new video content

- Updated guidance for the full year 2023
SMARTBROKERHOLDING — Andre Kolbinger's CEO contract prolonged until 2027
- CPO Oliver Haugk promoted to Co-CEO, contract prolonged until 2026
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MARKET NEWS

Payment for Order Flow ("PFOF") to be implemented EU-wide

- Ban of PFOF to be introduced into EU law

- Process in finalization — certain details may still shift

- Germany likely to implement the new system in 2026

- Proactive approach to adapt to the changed regulatory environment, once all details are clear

- We are in a strong position to adapt based on our diversified revenue base and broad product
setup including the investors’ choice to trade on all domestic and a large number of

international trading venues
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WHAT’S NEW ABOUT THE NEW SMARTBROKER?

EATRECHER

Warkte

CURRENT CAPABILITIES COMING SOON = HTIEAE

Microsoft e 'l%“aﬂli’.' R
— Trade on web & app (iOS, Android) — More saving plans & ETFs (end of October) Conmundey
) o . _ . : e UESTSHUSSERTE ATIEN
Fully digital account opening International trading venues (end of ——
process October)
- Most innovative and user-friendly - Margin loan (Lombardkredit) A e | =
interface — News, key figures and analyst ratings

U_‘?ﬁfﬂﬂﬁlf-ﬁl

- Further decrease in pricing — Discover new trends and assets

~ Real-time price data, watchlist and — Integration with our media offering & social

sub-accounts communities

- Wider selection of structured products by
partner banks
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IN A DIGITAL BROKER S, —

Pricing
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Service Offering
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WHAT TO LOOK FOR
IN A DIGITAL BROKER

pricing SMARTBROKER

Customer Product
Service Offering
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INVESTMENT CASE

Investing into the long-term value creation of our business

Defe-nsible. , Profitable
Competitive Position Media Unit

Reaching 40%+ of XO investors in

. . High margin business
Germany with own media assets & 8

Expanding Share
in a Huge Market

30m investment accounts in Germany
13m private investors and savers
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SOME GROWTH DESPITE CHALLENGING ENVIRONMENT

Setting up SMARTBROKER+ to become the main growth driver by 2024

Brokerage accounts, in k Assets under custody, in €bn Page impressions, in bn
@ €37k
267 272 per account D €36k D €34k P €37k
246
10.1 3.9
8.8 92 3.4
2.6
117
4.3 1.6 2.3 15
1.1
o — (]
A QA (aV]
o o o
(Q\] AN (V]
T T T
‘ 2020 2021 2022 H12023 2020 2021 2022 H12023 2020 2021 2022 H12023
Launched Smartbroker Dec 2019
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H1 RESULTS OVERVIEW

H1 2023 marked by weak macro environment, subdued markets activity, and operational transition

Revenue, in €m EBITDA before and after CAC, in €m

9.0
56.8

52.8 79

100% controllable Customer
Acquisition Costs (CAC)

28.2 27.7
23.4 4.7

12.3 2.0

1.7

H12022
H1 2023

11

2019 2020 2021 2022 2023 H1 2021 H12022 H12023

* Please note: 2021 revenue value represents HGB pro forma revenue, incl. Smartbroker AG (previously wallstreet:online capital AG) fully consolidated from 1 January 2021;
Copyright © Smartbroker Holding AG In accordance with the management information system (MIS), the FY2021 proforma revenue would amount to €51.4m, without any material effect on the EBITDA.
CAC: client acquisition cost for Smartbroker



REVENUE SPLIT & OPERATIONAL KPIS

Entire business focused on the roll-out of SMARTBROKER+

in €m
Revenue
of which Transaction

of which Media

Brokerage accounts (in k)
Assets under custody (in €bn)
@ Assets under custody per account (in €k)

@ Trades per account (annualized)

H1 2023

234

8.7

14.8

End of H1 2023

272

10.1

37

17

H1 2022

27.7

10.4

17.4

End of H1 2022

269

8.6

33

22

Change in %
-16%
-16%

-15%

Change in %
+1%

+17%

+12%

-29%

2022

52.8

18.7

34.1

End of 2022

267

9.2

34

18
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H1 2023 SEGMENT REVENUE AND EBITDA

Reduced levels of profitability reflect changed market sentiment in the media segment & continued investment phase in the

brokerage segment

in €m Group Media Transaction
Revenue 23.4 14.8 8.7
EBITDA before CAC 2.0 34 (1.4)

Margin 9% 23% neg.
Client acquisition cost (CAC) (0.3) - (0.3)
EBITDA after CAC 1.7 34 (1.7)

Margin 7% 23% neg.
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H1 2023 EXPENSES

Tight cost control whilst concurrently implementing SMARTBROKER+; further reduction in CAC

in €m H1 2023 H1 2022 Change in % 2022
Revenue 234 27.7 -16% 52.8
Capitalized own contribution 14 1.3 8% 2.4
Other operating income 0.4 0.3 33% 1.4
Data, IT & other materials (8.9) (8.3) 7% (15.6)
Marketing & CAC (0.9) (3.2) -72% (5.5)
Personnel (9.9) (9.5) 4% (18.7)
Other (3.8) (3.6) 6% (8.0)
Total OPEX (23.5) (24.6) -4% (47.8)

Non-recurring items - - -

EBITDA 1.7 4.7 -64% 8.8
Operational EBITDA 1.7 4.7 -64% 8.8
Add back: Smartbroker Customer Acquisition Cost 0.3 3.2 -91% 4.0
Operational EBITDA before CAC 2.0 7.9 -75% 12.8
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H1 2023 EXPENSES (CONT’D)

All non-operating expenditure have returned to regular levels

in €m H1 2023 H1 2022 Change in % 2022
EBITDA 1.7 4.7 -64% 8.8
Depreciation (2.2) (2.2) - (17.2)
of which non-recurring - - - (12.6)
of which firm value (HGB) (2.3) (1.3) - (2.7)
of which fixed and intangible assets (0.6) (0.6) - (1.9)
EBIT (0.5) 2.5 -120% (8.4)
Financial result <(0.1) (0.2) n/a (1.5)
of which interest <(0.1) (0.2) n/a (0.3)
of which impairment - - (1.2)
EBT (0.5) 2.3 n/a (9.9)
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H1 2023 CONSOLIDATED CASH FLOW

in €m H1 2023 H1 2022 Change in % 2022
Profit (Loss) (1.7) 1.2 n/a (10.1)
Taxes (0.7) (0.9) -22% (1.3)
Depreciation and impairment 2.2 2.2 - 18.4
Changes in balance sheet items (0.4) 1.1 n/a (3.7)
Non-cash P&L items 1.6 1.2 33% 34
Non-recurring Items - - - 0.0
Operating Cash Flow 1.0 4.8 -79% 5.1

of which Smartbroker CAC (0.3) (3.2) -91% (4.0)
Capital Expenditure (4.8) (18.6) -74% (22.0)
Total pre-financing Cash Flow (3.8) (13.9) -73% (17.0)
Financing Cash Flow (2.3) 11.0 n/a 18.7
Total Cash Flow (6.1) (2.8) 118% 1.9
Cash at the beginning of the period 27.4 25.5 7% 25.5
Cash at the end of the period 21.3 22.8 -7% 27.4
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H1 2023 CONSOLIDATED BALANCE SHEET

Cash and equity respectively represent 30% and 66% of balance sheet total

Assets Equity & Liabilities

Fixed Assets 40.2 36.9 56%
) Equity 47.8 49.4 66%

Intangible Assets 36.8 33.6 51%
Tangible Assets 1.9 1.8 3% Provisions 4.7 4.0 7%

Financial Assets 1.5 1.5 2%
Financial debt 12.6 14.9 18%

Current Assets 31.2 36.3 43%
Trade payables 3.1 3.0 4%

Inventories 0.0 0.0 0%
Trade Receivables 7.6 6.2 11% Other liabilities 0.4 0.6 1%

Other 2.3 2.7 3%
Def dl 1.5 1.2 2%

Cash & Equivalents 213 27.4 30% ererredincome

Deferred Taxes 1.8 0.8 3%

Prepaid Expenses 0.6 0.7 1%
Total Assets 72.0 73.9 100% Total Liabilities 72.0 73.9 100%
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PLANNING ASSUMPTIONS

Trading activity to remain stable,
albeit on the lower levels
recorded during the first two
quarters

Double cost base, plus one-off
migration costs in H2

Copyright © Smartbroker Holding AG

Advertising market to remain
stable, albeit on the lower

levels recorded during the first

two quarters

Maintaining our established
market position; recent rates
of decline were similar to the
overall market

Diversify media revenue with
new income sources

Move of existing customers to
SMARTBROKER+

Next steps for customers who
refuse to move

Timing of the increased focus
on new customer marketing




GUIDANCE 2023

Last transition year before SMARTBROKER+ will provide full year contribution

Revenue, in €m

28.2

2020

EBITDA after CAC, in €m

8.8
56.8 46 - 51

52.8

4.3 4.4

-1to1l

2021 2022 2023B 2020 2021 2022 2023B
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* Please note: 2021 pro forma HGB (German commercial code) revenue, incl. Smartbroker AG (previously wallstreet:online capital AG) fully consolidated from 1 January 2021; In
accordance with MIS the FY2021 pro forma revenue would amount to €51.4m, without material effect on the EBITDA.
B: budgeted, according to current company guidance | CAC: client acquisition cost



MID-TERM GOALS

Smartbroker AG moving towards
EBITDA break even

Increase in market
share | 75k new
accounts p.a.
from 2024

Maintain price leadership
and leading customer value
proposition
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UPCOMING
EVENTS

17 Oct 2023 | Annual general meeting of shareholders

Nov 2023 | Communication on outcome of the move of
existing clients onto the SMARTBROKER+ platform

28 Nov 2023 | Equity Forum Frankfurt
Feb 2024 | Financial and operational plans for 2024
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Cross-platform development

[1 Typography Tokens Components driven by UX/UI

So6hne Mono
Button Medium

[1 Color Tokens

X NAUFEN fort Order  Basic Order Pro Order
Basic Order a1 s em Droker Holding
GSED S CEDOIASGEECS
Button Aa _‘ Smartbraker Hokding ¢ WA .

€& Button Aa —

€& Button Aa —

dark.action-primary.default
#B0ff04 $_dark-global.brand-primary.50

[1 Global Spacing Tokens

[1 Semantic Spacing Tokens

CX0 als Einheit im Unternehmen, direkt verknipft mit einem komplexen, aber flexiblen Design-System

in der platformibergreifenden Entwicklung. SMARTBROKER"—'



MEINE FINANZEN

Summe

23.479,03 €

; Alles EASH
‘ ] Hole dein altes Dej
" ® SMARTBROKER

o

4
AKTIEN

23,60 %

5.541,05€

DEPOT

o~ R

Finanzen Suche E

9:41 all ¥ -

Abbrechen

Schdn, dass du dich fiir die neue Generation
SMARTBROKERY entschieden hast.

Als Bestandskunde kannst du hier den Auftrag
zum Umzug deines DAB-Depots inklusive
Verrechnungskonto erteilen:

DAB Stamm-Nummer

000 000 000 0001-A
Auftragsibersicht

Die Auftragserteilung werden in deinem Profil unter
Dokumente abgespeichert und kann jederzeit abgerufen

werden.

Depot-Umzug beauftra

Innovative Wereinfachung von komplexen Prozessen fir den Kunden

unter Berilicksichtigung der rechtlichen Anforderungen: Onboarding, Migration und Erteilung einer Vollmacht

9:41

< VOLLMACHT ERTEIL

Um in deinem Namen handelr
Anlagen einsehen zu kénnen,
bevollmachtigte Person ein v
Konto bei uns.

Kein Konto? Hier zu Ref

Bitte gib die Daten der Persor]
eine Vollmacht erteilen moch

E-Mail Adresse

Geburtsdatum

Alle Angabien beziehen sich auf die ¢
@ und missen mit den Daten Gbereins|
Person bei der Registrierung hinterls

Vollmacht wverbin

Smartbroker+ jetzt .
Gute Neuigkeiten: Du kannst eine Vollmacht
annehmen.

SMARTBROKER+



Y 9:41 all & .

(%) SMARTBROKER HOLDING & [
| MENEFINANEEN 30w}
i Aktien ETF | e
Summe
0’00€ Aktien 8’2, Chart Info Orderhistorie
Account eingeschrankt. Smartbroker Holding 3
Fiihre die Anmeldung WKN A2GS60  ISIN
De .um alle Features nutzen 3 ESparp!an
28

Haier Smart Home
WKN A2JM2W  1SIN CNE1000031C1

DEPOT “

Haier Smart Home Ltd. Registered
WM AZQHTT  ISIN CNE1000048KS

14 9 /
Smart Eye
WKN A2DGQS ISIN SED009268279 =

SMAfeLE? s SE0017133820 o : ; [s IST ZE" F“H

WHM 1 ISIN 1 "

T = * EINENEUE ART VON TRADING.
'A":H“H . . . . . . . Fir den vollen Feature-Umfang fehlen nur
2 noch ein paar Schritte. Verifiziere dich jetzt,

A ASDFOGH.
« EREME"

5+ KONTO

um Smartbroker+ in wenigen Minuten
vollumfanglich nutzen zu kénnen.

Zurilck zur App

DEINE WATCHLIST I:

j.)' ,D j‘f /O Tl @ 20 Weiter zur Depot-Exrdéffnung
Flnanzen Suche E @ Finanzen Suche Entdecken Profil '

Prospects als potentielle Kunden mit Zugriff auf zahlreiche wesentliche Funktionen der App-
Wiederkehrende Einladung als Banner bei Auslésung von Transaktionen.

SMARTBROKER+



Community im Entdecken-Bereich.

Wissen

B00ST UP YOUR
TUgSDAY

DEINETOP$ ASSETS

Twitter
WKN AIWBXZ ISIN US90184L1026

Tesla
WKN AICX3T ISIN USB8160R1014

Apple
N 865985 US0378331005

community

For You Markte

46,42 €
+391% =

1.038,40 €
+0,10% =

162,32¢€
-0,12%

o —

COMMUNITY
NEIST DISKUSSIERTE AKTIEN

Varta
WKN ASCVNG 1SIN US92230T1051

Epigenomics
WKN ADH4X 1SN US29428N2018

HENSOLDT
WEN A3CNVP ISIN US42701C1071

paragon
WKN 555869 ISIN DEO0D5558606

amalphi
813135 DE0008131350

community

pr You Markte Wissen

10,30€
+1,70% ®

2,74 €
+0,38% ®

13,60 €
+1,50% ®

590€
+0,62% ®

298¢

+0.30 %

SMARTBROKER+



Vorschau:

Dienstag, 29. Mirz

ENTDECKEN

all ¥ .

For You Markte Wissen Community

KEINE EMPFEHLUNG! WIRKLICH!

FUR DICH INTERESSANT

Hebel 36,72x Basispreis 0,00€
15.03.2024

Sponsored by Morgan Stanley

BioNTech
Aktien

Lyxor MSCI Brazil UCITS
ETFs

SPDR® S&P® U.S. Energy
ETFs

Microsoft
Aktien

Daimler Truck
Aktien

Sponsaored by Morgan Stanley

Call Discount Warrant auf Broadcom 2,36 €
WKN MBBMDA 1SIN DECOOMBEND36 -267% =

169,35 €
e +0,00% =

21,17€
+2,82% W

24,84 €
+0,34% =

287,35 €
A 0N e

\\,.r\\ 2498 €
-1,13% =

HEBELPRODUKTE FOR DEIN DEPOT

Call Discount Warrant auf SAP 0,55€
WKN MBAZX4 151N DEODOMBAZXA8 +1,85% =

Monetarisierung im Entdecken-Bereich,

Verknipfung von Produkten/Portalen.

9:41

wallstreet
ONLINE

frankheneq

173 Diskussionen
32,35 Ted. Beitrige
13 Follower

'\. e §+ 1erknﬁpfe
Nachrichten & I

(@ Impressum & E

Letzte Benachrichtigun;

Anleger bibbern vor Reze
0  Credit Suisse & Bank of Ar
vor Crash - oder schon mi

Zeitenwende
0  Partyfieber bei dieser Akti
bei Neukunden und Buchu

|l Tesla-Rivale
0  Rivian-Aktie nach Earning:
Squeeze?

099 s 63

Markt Fir She Commu

9:41 Al T .

Interessen CNLINE o)

lhr SMARTBROKER+ Depot

GameStop 22,20€
Aktien \p/"‘N +33,28%
Bed Bath & Beyond Inc. 0,23€
Aktien v/‘"M +7,30%
Rivian Automotive Inc. 14,88€
Aktien WM g 3y
Blackberry 4,58€
Aktien WA _19,12%
Palantir 14,79€
Aktien WA R, e9%

23 weitere

News Uber Ihr S+ Depot Mehr

Kryptowahrungen erleben starken
Kursanstieg

01.10.2023 14.2031% 5040

Bitcoin +10,12%

Branchenfithrer fusionieren, um
Marktanteil zu sichern
05.10.2023 11.8761> 3050

Bayer AG +-3,75%

099 % 4 a

Markt Fir Sie Community Profil

SMARTBROKER+



9:41 wil 7 - wll T -
iShares MSCI World| €3 Abbrechen
< KAUFEN Abbrechen |
l Sofort Order Basic Order Pro Ozde | I 13
iw iMm 3M 1] Max
Smarthroker Holding 1241 € Sparpléne -/
KU rSa WEN A2GSB0 15N DEDODAZGSEDS +1,30% =
ngebot iShares Core MSCI World UCITS E 74,63 €
WEN AORPWH  ISIN IEQOBALSYSES +013% ®
25 30 € endetin Handelsplatz geftex > Bl sparpian
L] 6 IShares MSCI World Smiall Cap UC 581 € S 1 ]_
WKN AQDWEY  SI IECOBFARFHA1 <0.10% ®
S o 100 Stk. B oo parplan anlegen
1.241,00 €
\ iShares MSCI World SR| UCITS ETF 9,13¢
WEN ADVED  (SIN IEDOBYX2IDES +0265% = |
Bl sparpian I
|
iShares MSCI World UCITS ETF (0 56,24 €
WEN ADOHGVO 151N IEDDBOME205E +013% ®
-~ ! Sparplan
0rort-Order ausfiihren
- iShares MSCI World Momantum F- 51,20 €
WEN ALZATE 151N [EOOBPIGZESS +012% =
Bl sparpian (— o
[ ] O
iShares MSC1 World Minimum Violz 53,46 ¢€ g) 6\
WKN ALITEL SN IEQOBBFHGS14 +017% = )
Bl s» Suche Entdecken Profil
iShares MSC1 World ES(G Screened 6,90 €
WEN AZMNBTD  ISIN IEODBFNM3JTS +015% »
-
- pe 1l 20

Finanzen Suche

Sofort-Order Sparplane

Vorschau: Sparpldne mit groBer Prasenz, Sofort-Order. SMARTBROKER‘I'



SMARTBROKER+ D hast Kani Einloggen & DE

il T -

T8 TIME FOR
ING

SMARTBROKER+

60 %
23, g

5.541.05¢

EXPETZLENCE

cnatt

-

91361 22€

LaE%"

“ﬁm e Einloggen

ga1181E |

. NaNTO

Einloggen

SMARTBROKERY



SMARTBROKERHOLDING

THANK YOU

ir@smartbroker-holding.de

The Smartbroker Group operates SMARTBROKER+ — a multiple award-winning next generation broker and the only provider in Germany to combine the extensive product
range of traditional brokers with the extremely favorable conditions of neobrokers. The portfolio also includes the digital fund broker FondsDISCOUNT.de. In addition, the
Group operates four high-reach stock market portals and related digital media assets (wallstreet-online.de, boersenNews.de, FinanzNachrichten.de and ARIVA.de). With

several hundred million monthly page impressions, the Group is the by far largest publisher-independent financial portal operator in German-speaking countries and hosts the
largest financial community.
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