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Lead the Future of Precision Power

Expanding set of high-end 

opportunities across diverse end 

markets

Precision power leader enabling 

next generation processes and 

technologies

Superior earnings power with 

well-defined path to expand non-

GAAP gross margin(1) to ~43%

Solid revenue growth driven by 

new products, share gain, and 

acquisitions
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(1) Gross margin on a non-GAAP basis; Detailed explanations of non-GAAP financials and reconciliations of GAAP to non-

GAAP financials can be found at the end of this presentation



2030 Target Financial Model

(1) Detailed explanations of non-GAAP financials and reconciliations of GAAP to non-GAAP 

financials can be found at the end of this presentation

$15.00
> 2X revenue growth 

on improved margins

NON-GAAP(1) 

EPS 

$3.0B
$2.5B organic + 

$0.5B inorganic

REVENUE

~43%
Maintain > 40% through 

business cycles

NON-GAAP(1) 

GROSS MARGINS



Proprietary Power Solutions for High-Value Markets 

SEMICONDUCTOR

EQUIPMENT

Process Power Industrial Power

INDUSTRIAL

Server PowerMedical Power

MEDICAL DATA CENTER

COMPUTING
AE KEY ATTRIBUTES:

Broad portfolio of leadership 

technologies

Long life-cycle applications

> 70% of revenues from sole-

sourced designs

Strong new product and design 

win momentum



Sustainable Competitive Advantages

Industry-leading 

power technologies 

for advanced 

processes

Largest technical 

team of ~1,500 power 

designers and 

development 

engineers

Deepest application 

know-how

Operational excellence 

with award-winning 

execution and quality 

Broadest portfolio of 

precision power 

products

Lead the precision power industry with advanced technologies and 

scale, focused on capturing high-value differentiated applications 



Technology Leadership and Market Leading Positions

#2 in Medical power(2)

Enabling therapeutic, 

diagnostic and patient 

care innovation

Medical Power

Large portfolio of high-

value and configurable 

solutions 

Powering wide-range of 

industrial applications

Industrial Power 

Best-in-class power efficiency, 

density and reliability 

Fueling power-hungry AI 

applications

Data Center Power 

#1 in plasma power(1)

Enabling sub-2nm logic and 3D 

device architectures 

Semi Process Power

(1) 2023 market share based on TechInsight Critical Subsystems Market Share report, 2024 Edition

(2) 2023 market share based on WAWT Global AC-DC and DC-DC Merchant Power Supply Market report, 2024 Edition



ñOne AEò Strategy a Force Multiplier

More New Products

Fast Integration

One culture across the 

company

More Efficiency

Consolidated factories to 

drive world-class execution, 

quality and cost

More Customers

New unified website and 

digital marketing expand 

customer base
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A $10.5 Billion Precision Power SAM
Growing at 6.5%+ CAGR(1)

$1.2B

$4.5B$3.1B $1.7B

Telecom and Networking

Industrial and MedicalSemiconductor

Data Center Computing

(1) All market size and CAGRs are based on SEMI, TechInsight, WAWT, MTC, Wall Street reports, and management estimates



$1 Trillion Semi Market(1)

Increasing use of semiconductor 

technology across many industries

Industrial Automation

Support the need for improved, low- 

cost, high-quality manufacturing output

Artificial Intelligence

Driving increased power consumption 

in data center and demand for leading-

edge silicon

Multiple Macro Drivers

Energy Efficiency

Need to reduce power consumption 

and increase efficiency of large capital 

equipment

Electrification

Increasing demand for precision power 

solutions in industrial applications 

Medical Innovation

Customized and certified power 

solutions that enable medical 

innovation

(1) According to forecasts by McKinsey & Company and SEMI, the global semiconductor industry is projected to grow to over $1 tril lion dollars by around 2030



eVoS  ME 

Bias Solution

Semiconductor 

Technology Leadership

New platforms enable meaningful target market share gains through 2030

#1 in plasma power technology and market share(1)

Provide critical technologies for building 3D device architectures

Solid momentum and on-track to ship >250 units of next generation plasma 

platforms by year-end 2024

Modular platforms accelerate qualification and customersô time-to-market

Expand our market with a wide range of process and system power 

solutions

(1) 2023 market share based on TechInsight Critical Subsystems Market Share Report, 2024 Edition



Accelerate Growth in Industrial & Medical

Multiple design wins and expanded reach expected to drive 

share gains as markets recover

Evergreen  High 

Power AC-DC Platform

ñQuick turnò engineering 

teams customize solutions for 

demanding applications

Growing portfolio of best-in-

class power solutions

In-house manufacturing 

ensures high quality and long-

term product support

Customer-friendly website 

and digital marketing enable 

AE to reach many new 

customers

01 02
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Capturing AI Opportunities in Data 

Center Computing

Focus on high-end, 

proprietary 

applications enables 

profitable growth

Technology leader 

with roadmap to 

enable Megawatt 

power for AI 

applications

Pipeline of proprietary 

opportunities 

expected to add over 

$100 million in annual 

revenue

AE leads in power efficiency, density and reliability to meet the 

advanced AI requirements

ORv3 HPR

Power Shelf 



ACQUISITION CRITERIA

Inorganic Strategy Focus on Growing Scope 
and Leveraging Scale

Focus on large accretive 

targets in I&M market and 

technology tuck-ins

A solid track record in 

acquiring and growing 

profitable businesses 

Financial discipline with a 

focus on value creation

SELECTED 

ACQUISITIONS

HiTek

Power

UltraVolt

SL Power


