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Disclaimer va-Q-tec

CREATING ENERGY EFFICIENCY

THIS PRESENTATION AND ITS CONTENTS ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART| BIREGTE URIRERBRETES, AUSTRALIA, CANADA OR JAPAN.
IMPORTANT NOTICE

Theinformation containedin this Presentationhasbeen provided by va-Q-tec AG(the & / 2 Y LJand,&ogether with its shareholders subsidiariesand associatedcompaniesthe & D N2 drdkasgnot beenverified independently. Unlessotherwise stated, the
Companyis the sourceof the information containedherein. Forthe purposesof this notice, the Presentationincludesthis document, its contentsor any part of it and any related video or oral presentation,any question or answersessionand any written or
oral material discussedr distributed during the presentation meeting.

Presentationsare by their nature abbreviated information and cannot substitute for narrative information. In addition, the information herein is preliminary and is not comprehensive Consistentwith its purpose, this Presentationdoes not include all
information that is material to evaluatethe strengthsand weaknessesswell asrisksand opportunities of the Company

ThisPresentationdoesnot constitute or form part of, and should not be construedasan offer or invitation or recommendationto, purchaseor sell or subscribefor, or asany solicitation of any offer to purchaseor subscribefor, any securitiesof the Company in
any jurisdiction. Neither this Presentation,nor any part thereof nor anything contained or referred to therein, nor the fact of its distribution, should form the basisof or be relied on in connectionwith, or serveasan inducementin relation to, a decisionto
purchaseor subscribefor or enter into any contractor makeany other commitment whatsoeverin relation to any suchsecurities

No reliancemay be placedfor any purposewhatsoeveron the information or opinions containedin the Presentationor on its completenessaccuracyor fairness Neither the Company the remainder of its Group nor its shareholders any of their respective
affiliates, directors, officers, employees,advisersor agentsacceptsany responsibility or liability whatsoeverfor or makesany representation or warranty, expressor implied, as to the accuracy completenessor fairnessof the information or opinionsin the
Presentation(or whether any information hasbeenomitted from the Presentation)or any other information relating to the Group,whether written, oral or in a visualor electronicform, and howsoevertransmitted or made availableor for any losshowsoever
arisingfrom any use of the Presentationor its contents or otherwise arisingin connectiontherewith. In particular, no representation or warranty is givenasto the likelihood of achievementor reasonablenes®f, and no reliance should be placedon, any
projections, targets,ambitions, estimatesor forecastscontainedin this Presentation,and nothing in this Presentationis or should be relied on asa promiseor representationasto the future. No statementin this Presentationis intended asa profit forecastor a
profit estimate and no statementin this Presentationor any related materials should be interpreted to meanthat earningsper sharefor the future or currentfinancial periodswould necessarilynatch or exceedhistorical publishedearningper share

This Presentationcontains forward-looking statementsbasedon the currently held beliefs and assumptionsof the managementof the Company,which are expressedin good faith and, in their opinion, are reasonable Forward-looking statementsinvolve
known and unknown risks, uncertaintiesand other factors, which may causethe actual results, financial condition, performance,or achievementsof the Companyor industry results, to differ materially from the results, financial condition, performanceor
achievementsexpressedor implied by suchforward-looking statements Many of theserisksand uncertaintiesrelate to factorsthat are beyondthe / 2 Y LJI gb#t@té control or estimate precisely,suchasfuture market conditions, currencyfluctuations, the
behaviourof other market participants, the actionsof regulatorsand other factorssuchasthe / 2 Y LJI gb#itfta continue to obtain financingto meetits liquidity needs,changesin the political, socialand regulatory framework in which the Group operates
or in economicor technologicaltrends or conditions Giventheserisks, uncertaintiesand other factors, recipientsof this documentare cautionednot to placeundue relianceon these forward-looking statements It is up to the recipient of the Presentationto
makeits own assessmenasto the validity of suchforward-looking statementsand assumptions

All information in this Presentationis current at the time of publication but may be subjectto changein the future. The Companydisclaimsany obligation to update or reviseany statements,in particular forward-looking statements, to reflect future eventsor
developments

Tothe extent available,the industry and market data containedin the Presentationhascome from official or third party sources Third party industry publications, studiesand surveysgenerallystate that the data containedtherein have beenobtained from
sourcesbelieved to be reliable, but that there is no guaranteeof the accuracyor completenessof suchdata. While the Companyreasonablybelievesthat eachof these publications, studiesand surveyshas been prepared by a reputable source,the data
containedtherein hasnot beenindependentlyverified by the Companyor anyoneelse In addition, certain of the industry and market data containedin the Presentationcomefrom the/ 2 Y LJI ofvé idtérnal researchand estimatesbasedon the knowledge
and experienceof the / 2 Y LJI piahd@yémentin the marketin which the Companyoperates While the Companybelievesthat suchresearchand estimatesare reasonableand reliable, they, and their underlyingmethodologyand assumptions havenot been
verified by any independentsourcefor accuracyor completenessand are subjectto change Accordingly,undue relianceshouldnot be placedon any of the industry or market data containedin the Presentation

Statementscontainedin this Presentationregardingpast eventsor performanceshouldnot be taken asa guaranteeof future eventsor performance

Recipientsof this Presentationshould not treat the contentsof this Presentationasadvicerelating to legal, taxation or investmentmatters, and must maketheir own assessmentsoncerningsuchmatters and other consequence®f a potential investmentin
the Companyandits securities,includingthe merits of investingand related risks Any prospectivepurchaserof the Securitiesis recommendedto seekits own independentfinancialadvice

In receivingor otherwise accessinghis Presentation,you will be deemedto have represented,agreedand undertaken (i) that you are permitted, in accordancewith all applicablelaws, to receivesuchinformation, (i) that you are solely responsiblefor your
own assessmenbf the businessand financial position of the Companyand that you will conductyour own analysisand be solelyresponsiblefor forming your own view of the potential future performanceof the Companyand (iii) that you haveread and agree
to complywith the contents of this notice.

ThisPresentationhasbeen presentedto you solelyfor your information and must not be copied,reproduced,distributed or passed(in whole or in part) to any other personat anytime.

Thedistribution of the Presentationin certain jurisdictions may be restricted and accordmglyn is the responsibility of any personinto whose possessiorthe Presentationfalls to inform themselvesabout and observeany restrictions. The Presentationis only
addressedo and directed at persons (i) in member statesof the EuropeanEconomchreao & 9 gvhcéark gualified investorswithin the meaningof Article 2(1)(e) of the ProspectusDirective (Directive 2003 71/ECand amendmentsthereto, including Directive
2010 73/EU, to the extent implemented in the relevant member state of the EEA)Y d v dzl E ¥ @ 8 & EertﬁesUmted K|ngdom at Qualified Investorswho are personswho have professionalexperiencein matters relating to investmentsfalling within
Article 19(5) of the FinancialServicesand Markets Act 2000 (FinancialPromotion) Order 2005 asamended(the & h NR & o are highnet worth companies unincorporatedassociationsand other bodieswho fall within article 4%(2)(a)to (d) of the Order, or
(iii) personsto whom it may otherwise be lawful to communicateit to (all suchpersonstogether beingreferredto asé w S t & @I Ny (R T iePéesentationis directed only at RelevantPersonsand must not be acted on or relied on by personswho are not
RelevantPersons

Neither this Presentationnor any part or copy of it may be taken or transmitted into the United Statesof America6 & | )/f\ i 1S & distributed, directly or indirectly, in the United States The securitiesof the Companyhave not been and will not be
registeredunder the United StatesSecuritiesAct of 1933 asamended(the & { S O dZN@ [¥klS securitieslaws of anystate in the United Statesand may not be offered or soldin the United Statesexceptin relianceon an applicableexemption from, or in a
transactionnot subjectto, the registration requirementsof the SecuritiesAct.

ThisPresentationand the information containedtherein, is not directed to, or intended for viewing, release,distribution, publication or use by (directly or indirectly, in whole or in part), any personor entity that is a citizen of, or residentor located in, the
United States,Australia, Canadeor Japanor any jurisdiction where applicablelaws prohibit its viewing, release distribution, publication or use
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Mission statement varQ-rec
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va-Q-tec at a glance
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& Founded in 2001we are a pioneer antechnology leadeiin advanced
thermal insulation products, systems and services

@ In-house development and production ¥acuum Insulation Panels
(VIPs) and thermal energy storage components/ Phase Change
Materials (PCMSs)

& Leading advancepassive thermal packaging systems

& Successfulorward integration into healthcare cold chain solutions/
serviceswith own managed box and container fleets

Q Preferred partner for thenost demanding bluechip customers
& Geographic presende 7 locations on three continents
& 281,5FTE® and have served ¢.1,300 customers globally

Q' Serviced
container rental

& Box fulfilment
and rental service

Q@ Thermal
consulting

VIPs Containers

PCMs Boxes
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Globalization of
supply chains

Thermal energy
efficiency

Product safety and
regulation

() @ ()

S m xLt >1,000,008) >80 _
Awards in the last producer in the shipments made Patents protecting our
five years Western World? deviation free technology

Selected bluechip partners/ customers

E] Electrolux

C0U)

Note: (1)Excl. building application§2) Based on customer feedback from shipments made by our customers in our productsf 83y %2016

Sourceluxresearch{2015)
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