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Background VVONOVIA

\/

As part of the annual strategic meeting Vonovia s management and board dealt
intensively with the interest rate risk coming out of the maturities until year end
2018.

\/

Q3-figures will be published on November 34, but today we want to present you
the results of the subsequent measures of the strategic discussion carried out.
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Concentration risk and attractive market
environment

VONOVIA

Maturity profile at 1st October 2015 (€m)

CMBS included at economic maturity
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Forward hedging took the risk off the table

VONOVIA

New allocation of interest rate risk ...
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... projects a well balanced maturity profile
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Financial synergies predominantly assured VONOVIA

Standardized market-instruments have been used.

\/

\/

Closing Forward-Hedges in the total amount of EUR 2.7bn assures 86%* of
the financial synergies of the GAGFAH transaction as promised for 2017.

\/

The remaining 14%* will be realized by opportunities within the risk-spreads
of the liquidity instruments and/ or additional projects.

\/

On the back of these measures our financing costs will decrease to
approximately 2,3% from* 2017. We will provide you an update in our
conference call on November 3,

* verbally corrected in Conference Call
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Disclaimer — Confidentiality Declaration VVONOVIA

This presentation has been specifically prepared by Vonovia SE and/or its affiliates (together, “Vonovia”) for internal use. Consequently, it may not
be sufficient or appropriate for the purpose for which a third party might use it.

This presentation has been provided for information purposes only and is being circulated on a confidential basis. This presentation shall be used
only in accordance with applicable law, e.g. regarding national and international insider dealing rules, and must not be distributed, published or
reproduced, in whole or in part, nor may its contents be disclosed by the recipient to any other person. Receipt of this presentation constitutes an
express agreement to be bound by such confidentiality and the other terms set out herein.

This presentation includes statements, estimates, opinions and projections with respect to anticipated future performance of Vonovia ("forward-
looking statements") which reflect various assumptions concerning anticipated results taken from DAIG’s current business plan or from public
sources which have not been independently verified or assessed by DAIG and which may or may not prove to be correct. Any forward-looking
statements reflect current expectations based on the current business plan and various other assumptions and involve significant risks and
uncertainties and should not be read as guarantees of future performance or results and will not necessarily be accurate indications of whether or
not such results will be achieved. Any forward-looking statements only speak as at the date the presentation is provided to the recipient. It is up
to the recipient of this presentation to make its own assessment of the validity of any forward-looking statements and assumptions and no liability
is accepted by DAIG in respect of the achievement of such forward-looking statements and assumptions.

DAIG accepts no liability whatsoever to the extent permitted by applicable law for any direct, indirect or consequential loss or penalty arising from
any use of this presentation, its contents or preparation or otherwise in connection with it.

No representation or warranty (whether express or implied) is given in respect of any information in this presentation or that this presentation is
suitable for the recipient’s purposes. The delivery of this presentation does not imply that the information herein is correct as at any time
subsequent to the date hereof.

DAIG has no obligation whatsoever to update or revise any of the information, forward-looking statements or the conclusions contained herein or
to reflect new events or circumstances or to correct any inaccuracies which may become apparent subsequent to the date hereof.

Tables and diagrams may include rounding effects.
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