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Translation – the German text is authoritative

INDEPENDENT AUDITOR’S REPORT

To Nemetschek SE, München

REPORT ON THE AUDIT OF THE CONSOLIDAT-
ED FINANCIAL STATEMENTS AND OF THE GROUP 
MANAGEMENT REPORT 

Audit Opinions
We have audited the consolidated financial statements of Nemet-
schek SE, München, and its subsidiaries (the Group), which com-
prise the consolidated statement of financial position as at 31 
December 2024, and the consolidated statement of comprehen-
sive income, consolidated statement of changes in equity and 
consolidated statement of cash flows for the financial year from 
1 January to 31 December 2024, and notes to the consolidated 
financial statements , including material accounting policy infor-
mation. In addition, we have audited the group management re-
port of Nemetschek SE, which is combined with the Company’s 
management report, for the financial year from 1 January to 31 
December 2024. In accordance with the German legal require-
ments, we have not audited the content of those parts of the 
group management report listed in the “Other Information” sec-
tion of our auditor’s report. 

In our opinion, on the basis of the knowledge obtained in the 
audit, 

	» •	the accompanying consolidated financial statements comply, 
in all material respects, with the IFRS Accounting Standards 
issued by the International Accounting Standards Board (IASB) 
(the IFRS Accounting Standards) as adopted by the EU and 
the additional requirements of German commercial law pur-
suant to § [Article] 315e Abs. [paragraph] 1 HGB [Handels-
gesetzbuch: German Commercial Code] and, in compliance 
with these requirements, give a true and fair view of the assets, 
liabilities, and financial position of the Group as at 31 Decem-
ber 2024, and of its financial performance for the financial year 
from 1 January to 31 December 2024, and

	» •	the accompanying group management report as a whole 
provides an appropriate view of the Group’s position. In all 
material respects, this group management report is consistent 
with the consolidated financial statements, complies with Ger-
man legal requirements and appropriately presents the oppor-
tunities and risks of future development. Our audit opinion on 
the group management report does not cover the content of 
those parts of the group management report listed in the “Oth-
er Information” section of our auditor’s report.

Pursuant to § 322 Abs. 3 Satz [sentence] 1 HGB, we declare 
that our audit has not led to any reservations relating to the legal 
compliance of the consolidated financial statements and of the 
group management report.

Basis for the Audit Opinions
We conducted our audit of the consolidated financial statements 
and of the group management report in accordance with § 317 
HGB and the EU Audit Regulation (No. 537/2014, referred to 
subsequently as “EU Audit Regulation”) in compliance with Ger-
man Generally Accepted Standards for Financial Statement Au-
dits promulgated by the Institut der Wirtschaftsprüfer [Institute 
of Public Auditors in Germany] (IDW). Our responsibilities un-
der those requirements and principles are further described in 
the “Auditor’s Responsibilities for the Audit of the Consolidated 
Financial Statements and of the Group Management Report” 
section of our auditor’s report. We are independent of the group 
entities in accordance with the requirements of European law and 
German commercial and professional law, and we have fulfilled 
our other German professional responsibilities in accordance with 
these requirements. In addition, in accordance with Article 10 (2) 
point (f) of the EU Audit Regulation, we declare that we have not 
provided non-audit services prohibited under Article 5 (1) of the 
EU Audit Regulation. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our 
audit opinions on the consolidated financial statements and on 
the group management report.

Key Audit Matters in the Audit of the Consolidated 
Financial Statements
Key audit matters are those matters that, in our professional judg-
ment, were of most significance in our audit of the consolidated 
financial statements for the financial year from 1 January to 31 
December 2024. These matters were addressed in the context 
of our audit of the consolidated financial statements as a whole, 
and in forming our audit opinion thereon; we do not provide a 
separate audit opinion on these matters.

In our view, the matters of most significance in our audit were as 
follows:

I. �Recoverability of goodwill

II. �Recognition and accrual/deferral of revenue from software 
service agreements and software rental models 

III. �Accounting treatment of the business combination “GoCanvas”

Our presentation of these key audit matters has been structured 
in each case as follows:

1.	 Matter and issue

2.	 Audit approach and findings

3.	 Reference to further information
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Hereinafter we present the key audit matters:

I. Recoverability of goodwill
1.	� In the Company’s consolidated financial statements goodwill 

amounting in total to EUR 1.135,2 million (53.1 % of total as-
sets or 120.2 % of equity) is reported under the “Goodwill” 
balance sheet item. Goodwill is tested for impairment by the 
Company once a year or when there are indications of impair-
ment to determine any possible need for write-downs. The 
impairment test is carried out at the level of the cash-gen-
erating units to which the relevant goodwill is allocated. The 
carrying amount of the relevant cash-generating units, includ-
ing goodwill, is compared with the corresponding recoverable 
amount in the context of the impairment test. The recoverable 
amount is generally determined using the value in use. The 
present value of the future cash flows from the respective 
cash-generating units normally serves as the basis of valu-
ation. Present values are calculated using discounted cash 
flow models. For this purpose, the adopted medium-term 
business plan of the Group forms the starting point which is 
extrapolated based on assumptions about long-term rates of 
growth. Expectations relating to future market developments 
and assumptions about the development of macroeconomic 
factors are also taken into account. The discount rate used 
is the weighted average cost of capital for the respective 
cash-generating units. The impairment test determined that 
no write-downs were necessary.

	� The outcome of this valuation is dependent to a large extent 
on the estimates made by the executive directors with respect 
to the future cash inflows from the respective cash-generating 
units, the discount rate used, the rate of growth and other 
assumptions, and is therefore subject to considerable uncer-
tainty. Against this background and due to the complex na-
ture of the valuation, this matter was of particular significance 
in the context of our audit

2.	� As part of our audit, we assessed the methodology used for 
the purposes of performing the impairment test, among other 
things. After matching the future cash inflows used for the 
calculation against the adopted medium-term business plan 
of the Group, we assessed the appropriateness of the cal-
culation, in particular by reconciling it with general and sec-
tor-specific market expectations. In addition, we assessed 
the appropriate consideration of the costs of Group functions. 
In the knowledge that even relatively small changes in the dis-
count rate applied can have a material impact on the value 
of the entity calculated in this way, we focused our testing in 
particular on the parameters used to determine the discount 
rate applied, and assessed the calculation model. In order to 
reflect the uncertainty inherent in the projections, we evaluat-
ed the sensitivity analyses performed by the Company. Taking 
into account the information available, we determined that the 
carrying amounts of the cash-generating units, including the 

allocated goodwill, were adequately covered by the discount-
ed future cash flows.

	� Overall, the valuation parameters and assumptions used by 
the executive directors are in line with our expectations and 
are also within the ranges considered by us to be reasonable.

3.	� The Company’s disclosures on goodwill are contained in sec-
tions “Summary of significant accounting policies: Impairment 
of non-financial assets, Goodwill and intangible assets not yet 
ready for use” and “Notes to the consolidated financial state-
ments: [16] Intangible assets and goodwill” of the notes to the 
consolidated financial statements.

II. Recognition and accrual/deferral of revenue from soft-
ware service agreements and software rental models
1.	� In the consolidated financial statements of Nemetschek SE 

revenue totaling EUR 995.6 million from various service offer-
ings is reported for financial year 2024. This includes, among 
other things, income from software service agreements and 
revenue from software rental models (“subscriptions”). In ac-
cordance with IFRS 15, revenue recognition depends on the 
fulfillment of the individual performance obligations. On the 
basis of the underlying customer agreements, the perfor-
mance obligations must be first determined and the trans-
action price must be allocated to the identified performance 
obligations. For each performance obligation, it must then be 
determined when the customer obtains control of the prom-
ised performance. In doing so, a distinction must be made as 
to whether the performance obligation is fulfilled on a point-
in-time basis or an over-time basis. Against this background, 
the correct recognition and accrual or deferral of revenue is 
considered to be complex and is based in some respects 
on estimates, assumptions and judgments by the executive 
directors, therefore this matter was of particular significance 
in the context of our audit.

2.	� As part of our audit, we first obtained an overview of the ma-
terial contract types and an understanding of the accounting 
policies applied in respect of revenue recognition and accrual/
deferral by inspecting customer agreements. On that basis, 
we evaluated, among other things, the appropriateness and 
effectiveness of the internal control system established within 
the group with regard to the identification of the performance 
obligations as well as the accurate recognition of revenue. In 
this context, we also examined the consistency of the meth-
ods used to recognize revenue. Based on this, we audited 
the revenue among other things by selecting individual trans-
actions with customers on a sample basis and inspecting 
the underlying documents (such as purchase orders, delivery 
documentation, invoices and payment records), and assess-
ing them with respect to identification of the performance 
obligations, allocation of the transaction price, and revenue 
recognition. Our audit procedures also included inspecting 
material contracts and obtaining balance confirmations for 
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trade receivables and other documentation supporting the 
respective fulfillment of performance obligations identified in 
the underlying customer agreements. As part of this process, 
we assessed whether revenue had been recognized in full, 
among other things,  through analytical audit procedures. In 
this context we also evaluated the appropriateness of individ-
ual assumptions made by the executive directors regarding 
the identification and fulfillment of performance obligations as 
well as the allocation of the transaction price based on the 
various performance offerings. 

	� Based on our audit procedures, we were able to satisfy our-
selves that the estimates and assumptions made by the ex-
ecutive directors regarding the revenue recognition and ac-
crual/deferral are substantiated and sufficiently documented.

3.	� The Company’s disclosures relating to revenue are contained 
in the notes to the consolidated financial statements under 
“Summary of significant accounting policies: Revenues” as 
well as under “Notes to the consolidated statement of com-
prehensive income: [1] Revenue”.

III. �Accounting treatment of the business combination 
“GoCanvas”

1.	� In financial year 2024, the subsidiary Bluebeam, Inc., located 
in Pasadena, USA, acquired GoCanvas Holdings, Inc., locat-
ed in Reston, USA, as part of a share deal. The preliminary fair 
value of the consideration totaled EUR 665.3 million. For the 
consolidated financial statements as at 31 December 2024, 
the preliminary purchase price allocation resulted in acquired 
goodwill of EUR 534.7 million and identified net assets mea-
sured at fair value of EUR 130.6 million as at the acquisition 
date. The acquired assets and liabilities as part of the busi-
ness combination are generally recognized at their fair values 
on the acquisition date, taking into consideration the various 
measurement assumptions made by the executive directors. 
Due to the estimation uncertainties involved in measuring the 
assets and liabilities as part of the preliminary purchase price 
allocation and the material impact in terms of amount on the 
assets, liabilities, financial position and financial performance 
of the Group, this matter was of particular significance in the 
context of our audit.

2.	� As part of our audit, we assessed the accounting treatment 
of the business combination with the support of our internal 
valuation specialists. For this purpose, we first inspected and 
examined the underlying contractual agreement. In doing so, 
we examined, among other things, the determination of the 
fair-value of the consideration and reconciled the purchase 
price paid with the supporting payment documentation pro-
vided to us. We also examined the preliminary purchase price 
allocation. This also involved evaluating the appropriateness 
of, among other things, the models underlying the valuations 
as well as the valuation parameters and assumptions applied. 
The determination of the respective fair values of the identi-

fied assets and liabilities, for example of customer relation-
ships, which were determined for the preliminary purchase 
price allocation by an external valuation specialist engaged 
by Nemetschek SE, was examined by us by reconciling the 
numerical data with the financial accounts of Nemetschek SE 
as well as the parameters used, in particular the churn rate 
and EBITDA margin. Furthermore we used checklists to eval-
uate the completeness and accuracy of the disclosures in the 
notes to the financial statements required by IFRS 3. 

	� We were able to satisfy ourselves that the accounting treat-
ment of the business combination “GoCanvas” was appro-
piate and that the estimates and assumptions made by the 
executive directors are comprehensible and adequately sub-
stantiated overall.

3.	� The Company’s disclosures relating to this business combi-
nation are contained in the section entitled “Business combi-
nations of the notes to the consolidated financial statements.

Other Information
The executive directors are responsible for the other information. 
The other information comprises the following non-audited parts 
of the group management report:

	» the statement on corporate governance pursuant to § 289f 
HGB and § 315d HGB included in subsection “Corporate Gov-
ernance Declaration” in section “8 Other Disclosures” of the 
group management report

	» the non-financial group statement” to comply with §§ 315b to 
315c HGB included in section “2 Non-Financial Group State-
ment” of the group management report

	» the subsection “General risk management and internal con-
trol system” in section “5 Main Characteristics of the Internal 
Control and Risk and Opportunity Management System” of the 
group management report

The other information comprises further all remaining parts of the 
annual report – excluding cross-references to external informa-
tion – with the exception of the audited consolidated financial 
statements, the audited group management report and our au-
ditor’s report.

Our audit opinions on the consolidated financial statements and 
on the group management report do not cover the other informa-
tion, and consequently we do not express an audit opinion or any 
other form of assurance conclusion thereon.

In connection with our audit, our responsibility is to read the oth-
er information mentioned above and, in so doing, to consider 
whether the other information 

	» is materially inconsistent with the consolidated financial state-
ments, with the group management report disclosures audit-
ed in terms of content or with our knowledge obtained in the 
audit, or
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	» otherwise appears to be materially misstated.

Responsibilities of the Executive Directors and the Super-
visory Board for the Consolidated Financial Statements 
and the Group Management Report
The executive directors are responsible for the preparation of the 
consolidated financial statements that comply, in all material re-
spects, with IFRS Accounting Standards as adopted by the EU 
and the additional requirements of German commercial law pur-
suant to § 315e Abs. 1 HGB and that the consolidated financial 
statements, in compliance with these requirements, give a true 
and fair view of the assets, liabilities, financial position, and finan-
cial performance of the Group. In addition, the executive directors 
are responsible for such internal control as they have determined 
necessary to enable the preparation of consolidated financial 
statements that are free from material misstatement, whether due 
to fraud (i.e., fraudulent financial reporting and misappropriation 
of assets) or error.

In preparing the consolidated financial statements, the execu-
tive directors are responsible for assessing the Group’s ability to 
continue as a going concern. They also have the responsibility 
for disclosing, as applicable, matters related to going concern. In 
addition, they are responsible for financial reporting based on the 
going concern basis of accounting unless there is an intention to 
liquidate the Group or to cease operations, or there is no realistic 
alternative but to do so.

Furthermore, the executive directors are responsible for the 
preparation of the group management report that, as a whole, 
provides an appropriate view of the Group’s position and is, in 
all material respects, consistent with the consolidated financial 
statements, complies with German legal requirements, and ap-
propriately presents the opportunities and risks of future develop-
ment. In addition, the executive directors are responsible for such 
arrangements and measures (systems) as they have considered 
necessary to enable the preparation of a group management re-
port that is in accordance with the applicable German legal re-
quirements, and to be able to provide sufficient appropriate evi-
dence for the assertions in the group management report.

The supervisory board is responsible for overseeing the Group’s 
financial reporting process for the preparation of the consolidated 
financial statements and of the group management report.

Auditor’s Responsibilities for the Audit of the Consolidat-
ed Financial Statements and of the Group Management 
Report
Our objectives are to obtain reasonable assurance about whether 
the consolidated financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and wheth-
er the group management report as a whole provides an appro-
priate view of the Group’s position and, in all material respects, 
is consistent with the consolidated financial statements and the 
knowledge obtained in the audit, complies with the German legal 
requirements and appropriately presents the opportunities and 
risks of future development, as well as to issue an auditor’s re-
port that includes our audit opinions on the consolidated financial 
statements and on the group management report.

Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with § 317 
HGB and the EU Audit Regulation and in compliance with Ger-
man Generally Accepted Standards for Financial Statement Au-
dits promulgated by the Institut der Wirtschaftsprüfer (IDW) will 
always detect a material misstatement. Misstatements can arise 
from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these con-
solidated financial statements and this group management re-
port.

We exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

	» Identify and assess the risks of material misstatement of the 
consolidated financial statements and of the group manage-
ment report, whether due to fraud or error, design and perform 
audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis 
for our audit opinions. The risk of not detecting a material mis-
statement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal con-
trols.

	» Obtain an understanding of internal control relevant to the audit 
of the consolidated financial statements and of arrangements 
and measures (systems) relevant to the audit of the group 
management report in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose 
of expressing an audit opinion on the effectiveness of the inter-
nal control and these arrangements and measures (systems), 
respectively.



213

	» Evaluate the appropriateness of accounting policies used by 
the executive directors and the reasonableness of estimates 
made by the executive directors and related disclosures.

	» Conclude on the appropriateness of the executive directors’ 
use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant 
doubt on the Group’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required 
to draw attention in the auditor’s report to the related disclo-
sures in the consolidated financial statements and in the group 
management report or, if such disclosures are inadequate, 
to modify our respective audit opinions. Our conclusions are 
based on the audit evidence obtained up to the date of our au-
ditor’s report. However, future events or conditions may cause 
the Group to cease to be able to continue as a going concern.

	» Evaluate the overall presentation, structure and content of the 
consolidated financial statements, including the disclosures, 
and whether the consolidated financial statements present the 
underlying transactions and events in a manner that the con-
solidated financial statements give a true and fair view of the 
assets, liabilities, financial position and financial performance of 
the Group in compliance with IFRS Accounting Standards as 
adopted by the EU and the additional requirements of German 
commercial law pursuant to § 315e Abs. 1 HGB.

	» Plan and perform the group audit to obtain sufficient appro-
priate audit evidence regarding the financial information of the 
entities or business units within the Group as a basis for form-
ing audit opinions on the consolidated financial statements and 
on the group management report. We are responsible for the 
direction, supervision and review of the audit work performed 
for purposes of the group audit. We remain solely responsible 
for our audit opinions.

	» Evaluate the consistency of the group management report with 
the consolidated financial statements, its conformity with Ger-
man law, and the view of the Group’s position it provides.

	» Perform audit procedures on the prospective information pre-
sented by the executive directors in the group management 
report. On the basis of sufficient appropriate audit evidence we 
evaluate, in particular, the significant assumptions used by the 
executive directors as a basis for the prospective information, 
and evaluate the proper derivation of the prospective informa-
tion from these assumptions. We do not express a separate 
audit opinion on the prospective information and on the as-
sumptions used as a basis. There is a substantial unavoidable 
risk that future events will differ materially from the prospective 
information.

We communicate with those charged with governance regarding, 
among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficien-
cies in internal control that we identify during our audit.

We also provide those charged with governance with a statement 
that we have complied with the relevant independence require-
ments, and communicate with them all relationships and other 
matters that may reasonably be thought to bear on our indepen-
dence, and where applicable, actions taken to eliminate threats 
or safeguards applied.

From the matters communicated with those charged with gov-
ernance, we determine those matters that were of most signif-
icance in the audit of the consolidated financial statements of 
the current period and are therefore the key audit matters. We 
describe these matters in our auditor’s report unless law or regu-
lation precludes public disclosure about the matter.

OTHER LEGAL AND REGULATORY REQUIREMENTS

Report on the Assurance on the Electronic Rendering of 
the Consolidated Financial Statements and the Group 
Management Report Prepared for Publication Purposes in 
Accordance with § 317 Abs. 3a HGB

Assurance Opinion
We have performed assurance work in accordance with § 317 
Abs. 3a HGB to obtain reasonable assurance as to whether the 
rendering of the consolidated financial statements and the group 
management report (hereinafter the “ESEF documents”) con-
tained in the electronic fileNemetschek_KA+KLB_ESEF-2024-
12-31.zip and prepared for publication purposes complies in all 
material respects with the requirements of § 328 Abs. 1 HGB 
for the electronic reporting format (“ESEF format”). In accordance 
with German legal requirements, this assurance work extends 
only to the conversion of the information contained in the con-
solidated financial statements and the group management report 
into the ESEF format and therefore relates neither to the informa-
tion contained within these renderings nor to any other informa-
tion contained in the electronic file identified above.

In our opinion, the rendering of the consolidated financial state-
ments and the group management report contained in the elec-
tronic file identified above and prepared for publication purpos-
es complies in all material respects with the requirements of § 
328 Abs. 1 HGB for the electronic reporting format. Beyond this 
assurance opinion and our audit opinion on the accompanying 
consolidated financial statements and the accompanying group 
management report for the financial year from 1 January to 31 
December 2024 contained in the “Report on the Audit of the 
Consolidated Financial Statements and on the Group Manage-
ment Report” above, we do not express any assurance opinion 
on the information contained within these renderings or on the 
other information contained in the electronic file identified above.

INDEPENDENT AUDITOR’S REPORT



214

Basis for the Assurance Opinion
We conducted our assurance work on the rendering of the con-
solidated financial statements and the group management report 
contained in the electronic file identified above in accordance with 
§ 317 Abs. 3a HGB and the IDW Assurance Standard: Assur-
ance Work on the Electronic Rendering of Financial Statements 
and Management Reports, Prepared for Publication Purposes in 
Accordance with § 317 Abs. 3a HGB (IDW AsS 410 (06.2022)) 
and the International Standard on Assurance Engagements 3000 
(Revised). Our responsibility in accordance therewith is further de-
scribed in the “Group Auditor’s Responsibilities for the Assurance 
Work on the ESEF Documents” section. Our audit firm applies the 
IDW Standard on Quality Management: Requirements for Quality 
Management in the Audit Firm (IDW QMS 1 (09.2022)).

Responsibilities of the Executive Directors and the Super-
visory Board for the ESEF Documents
The executive directors of the Company are responsible for the 
preparation of the ESEF documents including the electronic ren-
dering of the consolidated financial statements and the group 
management report in accordance with § 328 Abs. 1 Satz 4 Nr. 
[number] 1 HGB and for the tagging of the consolidated financial 
statements in accordance with § 328 Abs. 1 Satz 4 Nr. 2 HGB.

In addition, the executive directors of the Company are responsi-
ble for such internal control as they have considered necessary to 
enable the preparation of ESEF documents that are free from ma-
terial non-compliance with the requirements of § 328 Abs. 1 HGB 
for the electronic reporting format, whether due to fraud or error.

The supervisory board is responsible for overseeing the process 
for preparing the ESEF documents as part of the financial report-
ing process.

Group Auditor’s Responsibilities for the Assurance Work 
on the ESEF Documents
Our objective is to obtain reasonable assurance about whether 
the ESEF documents are free from material non-compliance with 
the requirements of § 328 Abs. 1 HGB, whether due to fraud or 
error. We exercise professional judgment and maintain profes-
sional skepticism throughout the assurance work. We also:

	» Identify and assess the risks of material non-compliance with 
the requirements of § 328 Abs. 1 HGB, whether due to fraud 
or error, design and perform assurance procedures responsive 
to those risks, and obtain assurance evidence that is sufficient 
and appropriate to provide a basis for our assurance opinion. 

	» Obtain an understanding of internal control relevant to the as-
surance work on the ESEF documents in order to design as-
surance procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an assurance opinion on 
the effectiveness of these controls.

	» Evaluate the technical validity of the ESEF documents, i.e., 
whether the electronic file containing the ESEF documents 
meets the requirements of the Delegated Regulation (EU) 
2019/815 in the version in force at the date of the consolidat-
ed financial statements on the technical specification for this 
electronic file.

	» Evaluate whether the ESEF documents provide an XHTML 
rendering with content equivalent to the audited consolidat-
ed financial statements and to the audited group management 
report.

	» Evaluate whether the tagging of the ESEF documents with In-
line XBRL technology (iXBRL) in accordance with the require-
ments of Articles 4 and 6 of the Delegated Regulation (EU) 
2019/815, in the version in force at the date of the consolidat-
ed financial statements, enables an appropriate and complete 
machine-readable XBRL copy of the XHTML rendering.
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Further Information pursuant to Article 10 of the EU Audit 
Regulation
We were elected as group auditor by the annual general meeting 
on 23 May 2024. We were engaged by the supervisory board on 
24 October 2024. We have been the group auditor of the Nemet-
schek SE, München, without interruption since the financial year 
2022.

We declare that the audit opinions expressed in this auditor’s re-
port are consistent with the additional report to the audit commit-
tee pursuant to Article 11 of the EU Audit Regulation (long-form 
audit report).

REFERENCE TO AN OTHER MATTER– USE OF THE AUDI-
TOR’S REPORT
Our auditor’s report must always be read together with the audit-
ed consolidated financial statements and the audited group man-
agement report as well as the assured ESEF documents. The 
consolidated financial statements and the group management 
report converted to the ESEF format – including the versions to 
be filed in the company register – are merely electronic renderings 
of the audited consolidated financial statements and the audited 
group management report and do not take their place. In particu-
lar, the “Report on the Assurance on the Electronic Rendering of 
the Consolidated Financial Statements and the Group Manage-
ment Report Prepared for Publication Purposes in Accordance 
with § 317 Abs. 3a HGB” and our assurance opinion contained 
therein are to be used solely together with the assured ESEF doc-
uments made available in electronic form.

GERMAN PUBLIC AUDITOR RESPONSIBLE FOR THE 
ENGAGEMENT
The German Public Auditor responsible for the engagement is 
Sebastian Stroner.

Munich, 14 March 2025

PricewaterhouseCoopers GmbH 
Wirtschaftsprüfungsgesellschaft

sgd. Katharina Deni	 sgd. Sebastian Stroner 
Wirtschaftsprüfer		  Wirtschaftsprüfer 
(German Public Auditor)	 (German Public Auditor)
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Translation – the German text is authoritative 

ASSURANCE REPORT OF THE INDEPEN-
DENT GERMAN PUBLIC AUDITOR ON A 
LIMITED ASSURANCE ENGAGEMENT IN 
RELATION TO THE GROUP NON-FINAN-
CIAL STATEMENT INCLUDED IN THE 
GROUP MANAGEMENT REPORT

To Nemetschek SE, Munich

Assurance Conclusion 
We have conducted a limited assurance engagement on the 
group non-financial statement of Nemetschek SE, Munich, (here-
inafter the „Company“) included in section “Non-financial group 
statement” of the group management report, which is combined 
with the Company’s management report, to comply with §§ [Ar-
ticles] 315b to 315c HGB [Handelsgesetzbuch: German Com-
mercial Code] including the disclosures contained in this group 
non-financial statement to fulfil the requirements of Article 8 of 
Regulation (EU) 2020/852 (hereinafter the „Non-Financial Group 
Reporting”) for the financial year from 1 January to 31 December 
2024.

Not subject to our assurance engagement were the external 
sources of documentation or expert opinions mentioned in the 
Non-Financial Group Reporting, which are marked as unassured.

Based on the procedures performed and the evidence obtained, 
nothing has come to our attention that causes us to believe that 
the accompanying Non-Financial Group Reporting for the finan-
cial year from 1 January to 31 December 2024 is not prepared, 
in all material respects, in accordance with § 315c in conjunction 
with §§ 289c to 289e HGB and the requirements of Article 8 of 
Regulation (EU) 2020/852 as well as with the supplementary cri-
teria presented by the executive directors of the Company.

We do not express an assurance conclusion on the external 
sources of documentation or expert opinions mentioned in the 
Non-Financial Group Reporting, which are marked as unassured.

Basis for the Assurance Conclusion 
We conducted our limited assurance engagement in accordance 
with the International Standard on Assurance Engagements 
(ISAE) 3000 (Revised): Assurance Engagements Other Than Au-
dits or Reviews of Historical Financial Information, issued by the 
International Auditing and Assurance Standards Board (IAASB).

The procedures in a limited assurance engagement vary in nature 
and timing from, and are less in extent than for, a reasonable 
assurance engagement. Consequently, the level of assurance ob-
tained is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been 
performed.

Our responsibilities under ISAE 3000 (Revised) are further de-
scribed in the “German Public Auditor’s Responsibilities for the 
Assurance Engagement on the Non-Financial Group Reporting” 
section.

We are independent of the Company in accordance with the re-
quirements of European law and German commercial and pro-
fessional law, and we have fulfilled our other German professional 
responsibilities in accordance with these requirements. Our audit 
firm has complied with the quality management system require-
ments of the IDW Standard on Quality Management: Require-
ments for Quality Management in the Audit Firm (IDW QMS 1 
(09.2022)) issued by the Institut der Wirtschaftsprüfer (Institute of 
Public Auditors in Germany; IDW). We believe that the evidence 
we have obtained is sufficient and appropriate to provide a basis 
for our assurance conclusion.

Responsibility of the Executive Directors and the Super
visory Board for the Non-Financial Group Reporting
The executive directors are responsible for the preparation of the 
Non-Financial Group Reporting in accordance with the relevant 
German legal and European regulations as well as with the sup-
plementary criteria presented by the executive directors of the 
Company. They are also responsible for the design, implemen-
tation and maintenance of such internal controls that they have 
considered necessary to enable the preparation of a Non-Finan-
cial Group Reporting in accordance with these regulations that is 
free from material misstatement, whether due to fraud (i.e., ma-
nipulation of the Non-Financial Group Reporting) or error.

This responsibility of the executive directors includes selecting 
and applying appropriate reporting policies for preparing the 
Non-Financial Group Reporting, as well as making assumptions 
and estimates and ascertaining forward-looking information for 
individual sustainability-related disclosures.

The supervisory board is responsible for overseeing the process 
for the preparation of the Non-Financial Group Reporting.

Inherent Limitations in the Preparation of the  
Non-Financial Group Reporting
The relevant German statutory legal and European regulations 
contain wording and terms that are still subject to considerable 
interpretation uncertainties and for which no authoritative, com-
prehensive interpretations have yet been published. As such 
wording and terms may be interpreted differently by regulators 
or courts, the legal conformity of measurements or evaluations of 
sustainability matters based on these interpretations is uncertain.

These inherent limitations also affect the assurance engagement 
on the Non-Financial Group Reporting.
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German Public Auditor’s Responsibilities for the Assur-
ance Engagement on the Non-Financial Group Reporting
Our objective is to express a limited assurance conclusion, based 
on the assurance engagement we have conducted, on whether 
any matters have come to our attention that cause us to believe 
that the Non-Financial Group Reporting has not been prepared, 
in all material respects, in accordance with the relevant German 
legal and European regulations as well as with the supplementary 
criteria presented by the executive directors of the Company, and 
to issue an assurance report that includes our assurance conclu-
sion on the Non-Financial Group Reporting.

As part of a limited assurance engagement in accordance with 
ISAE 3000 (Revised), we exercise professional judgment and 
maintain professional skepticism. We also: 

	» obtain an understanding of the process to prepare the Non-Fi-
nancial Group Reporting.

	» identify disclosures where a material misstatement due to fraud 
or error is likely to arise, design and perform procedures to ad-
dress these disclosures and obtain limited assurance to sup-
port the assurance conclusion. The risk of not detecting a ma-
terial misstatement resulting from fraud is higher than the risk 
of not detecting a material misstatement resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, 
misleading representations, or the override of internal controls.

	» consider the forward-looking information, including the appro-
priateness of the underlying assumptions. There is a substan-
tial unavoidable risk that future events will differ materially from 
the forward-looking information.

Summary of the Procedures Performed by the German 
Public Auditor
A limited assurance engagement involves the performance of 
procedures to obtain evidence about the sustainability informa-
tion. The nature, timing and extent of the selected procedures are 
subject to our professional judgement.

In conducting our limited assurance engagement, we have, 
amongst other things:

	» evaluated the suitability of the criteria as a whole presented by 
the executive directors in the Non-Financial Group Reporting.

	» inquired of the executive directors and relevant employees in-
volved in the preparation of the Non-Financial Group Reporting 
about the preparation process, and about the internal controls 
relating to this process.

	» evaluated the reporting policies used by the executive directors 
to prepare the Non-Financial Group Reporting.

	» evaluated the reasonableness of the estimates and the related 
disclosures provided by the executive directors.

	» performed analytical procedures and made inquiries in relation 
to selected information in the Non-Financial Group Reporting.

	» considered the presentation of the information in the Non-Fi-
nancial Group Reporting.

	» considered the process for identifying taxonomy-eligible and 
taxonomy-aligned economic activities and the corresponding 
disclosures in the Non-Financial Group Reporting.

Restriction of Use
We draw attention to the fact that the assurance engagement 
was conducted for the Company’s purposes and that the report 
is intended solely to inform the Company about the result of the 
assurance engagement. Accordingly, the report is not intended 
to be used by third parties for making (financial) decisions based 
on it. Our responsibility is solely towards the Company. We do 
not accept any responsibility, duty of care or liability towards third 
parties.

Munich, 14 March 2025

PricewaterhouseCoopers GmbH 
Wirtschaftsprüfungsgesellschaft

(sgd.) Katharina Deni 	 sgd. Sebastian Stroner 
Wirtschaftsprüfer 		 Wirtschaftsprüfer 
[German public auditor]	 [German public auditor]
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