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DISCLAIMER

Discussion of Forward-Looking Statements about BGC Partners and Berkeley Point

Statements in this document regarding BGC, the proposed transactions, and Berkeley Point that are not historical facts are i f o r -leekingd
st at e nninvave risks and uncertainties, which could cause actual results to differ from those contained in the forward-looking statements.
Factors that could cause actual results to differ from those contained in the forward-looking statements include, but are not limited to: the
possibility that the proposed transactions may not be consummated in a timely manner or at all, including as a result of a failure to satisfy a
condition to closing (including regulatory approvals); the possibility that there may be an adverse effect or disruption from the proposed
transactions that negatively impacts B G C @ther businesses; the possibility that the anticipated benefits of the proposed transactions to BGC
may not be realized as presently contemplated or at all; and the possibility that changes in interest rates, commercial real estate values, the
regulatory environment, pricing or other competitive pressures, and other market conditions or factors could cause the results of Berkeley Point to
differ from the forward-looking statements contained herein. For a discussion of additional risks and uncertainties, which could cause actual
results to differ from those contained in the forward-looking statements, see B G C &scurities and Exchange Commission filings, including, but
not limited to, the risk factors set forth in the most recent Form 10-K and any updates to such risk factors contained in subsequent Forms 10-Q or
Forms 8-K. Except as required by law, BGC undertakes no obligation to update any forward-looking statements.

Note Regarding Financial Tables and Metrics

Excel files with the Companyds quarterly f
accessible in the various financi al result
available directly at ir.bgcpartners.com/news-releases/news-releases.

i nanci al r e s the fullsyean2008 arene
S press rel edbeyareadst t he

Other Items

BGC Partner s, | nc. may al so be referr ed BerkelegRointfFRaAdal LR@ and isavholly mwnedh B G |
subsidiary Berkeley Point Capital LLC may tCangoeRitayerald, LbPeincluding all of itseaffiliateso
and subsidiaries may col | ecRanvneiley Maee raenfde rFrreedd dtioe aMa ch Qmaggvesonoehtd e c t i
sponsored enteda,prdrsem@SE@N.GSTElsef UHBusbDepgaanmhebt ban Devel opment may
Feder al Housing Administration may also be referred to as AFHA

ANewmar k Kni ght Fr anNKewmarkdGrubbeKnightyF r kanookwonii MGK B synonymous in this doc.i
or AReal E s t Qut discussion of finanaasresalts for Real Estate Services reflects only those businesses owned by us and does not
include the results for Knight Frank or for the independently-owned offices that use some variation of the Newmark name in their branding or
marketing.

BGC, BGC Trader, GFI, FENICS, FENICS.COM, Capitalab, Swaptioniser, ColleX, Newmark, Grubb & Ellis, ARA, Computerized Facility
Integration, Landauer, Lucera, Excess Space, and Excess Space Retail Services, Inc. are trademarks/service marks, and/or registered
trademarks/service marks of BGC Partners, Inc. and/or its affiliates. Knight Frank is a service mark of Knight Frank (Nominees) Limited.

© 2017 BGC Partners, Inc. and/or Berkeley Point. All rights reserved.



DISCLAIMER (CONTINUED)

Distributable Earnings

This presentation should be read in conjunction with B G C {ress release titled i B GRartners Agrees to Acquire 100 Percent of Berkeley Point
Financial L L C &Jnless otherwise stated, throughout this document BGC refers to its income statement results only on a distributable earnings
basis. For a complete and revised description of this non-GAAP (Generally Accepted Accounting Principles) term and how, when, and why
management uses it, see the "Distributable Earnings Defined" pages of this presentation. For both this description and a reconciliation to GAAP,
as well as for more information regarding GAAP results, see B G C dnest recent financial results press release, including the sections called
iDi st r iEdrningseDkelf @ meDd ¢ ,f eBewveen €ossolidated Results for Distributable Earningsand GA APandfi Re ¢ o n ¢ of GAAR t
Income (Loss) to Distributable Ear ni.ngs o

Adjusted EBITDA
See the sections of B G C dnest recent financial results press release titled A Ad j uEBITRADD e f | mmdidR e ¢ o n ¢ of IGAAPtINcama
(Loss) to Adjusted EBITDA.0

Liquidity Defined

BGC alsousesanon-GAAP measure called Aliquidityo. The Company considers
equivalents plus marketable securities that have not been financed, reverse repurchase agreements, and securities owned, less securities
loaned and repurchase agreements. BGC considers this an important metric for determining the amount of cash that is available or that could be
readily available to the Company on short notice.

A discussion of distributable earnings and adjusted EBITDA are found later in this document, incorporated by reference, and also in our most
recent financial results press release and/or are available at http://ir.bgcpartners.com/Investors/default.aspx.

Financial Results and Figures Presented for Berkeley Point Financial LLC
All GAAP and non-GAAP financial results and figures for Berkeley Point shown in this document may differ from the results that will be shown in

BGC6s retrospectively adjusted financi al Sstatement s up oresults greziouslyx p e
disclosed by Berkeley Point in any othercontext. Tr ai | i ng 12 fimanciat figure§ presantedidr Berkeley Point discussed herein are

unaudited. ATTM 1Q150 results reflect t heBekaeyPontwashapquiied by Cahtor or2Aprdl 10, t
2014,BGCwi | | only consol i dat e B efrok Aprilag, 20P4conwardsd s Afdidn a mnoinal | ye s Ble tseviecihge

rightsmay al so be MBRseroediMBRas i


http://ir.bgcpartners.com/Investors/default.aspx

SUMMARY: A TRANSFORMATIONAL ACQUISITION FOR

.
NEWMARK bgc
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A The acquisition of Berkeley Point dramatically increases the scope, scale and revenues of
BGCOs Real Estate Services segment
A Berkeley Point is BGCob6bs | argest Real Estz

consideration of $875 million?

A Combination is expected to be a powerful catalyst for growth forNe wmar k6s t o
multifamily investments al es busi ness, ARA, Berkel ey |
origination business,?a n d N K F-@a®wind coraniercial mortgage brokerage business

A For the twelve months ended March31,2 017 Ber kel ey Pointés:
A Revenues increased 55% year-over-year to $314 million
A  GAAP pre-tax income increased 169% year-over-year to $143 million3

A Pre-tax income excluding GAAP net non-cash MSR income increased 52% year-
over-year to $64 million3

A Berkeley Point expects strong double-digit revenue and earnings growth in FY 2017 and
FY 2018

L@ « Newmark iét
“ Knight Frank ber Q eley point

1. Subject to certain adjustments at closing
2. Based on Real Estate Alert investment sales broker rankings and Fannie Mae and Freddie Mac multifamily lender rankings

3. GAAP pre-tax income includes net non-cash MSR income of $79 million for the twelve months ended March 31,2 0 1 7 . A-leas hnbBR i ncomeo c ocashiorginated ISR GA
gains, net of GAAP non-cash MSR amortization. See the updated definition of Distributable Earnings in the appendix of this document for further information on the affect of MSRs
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BERKELEY POI NTOS SUB"I&XM\I@\/IEAEROVPTHE"bgC

GAAP Pre-tax Income? GAAP Pre-tax Income Excluding Net Non-cash MSR Income
(USD millions) (USD millions)

TTM 1Q16 TTM 1Q17 TTM 1Q16 TTM 1Q17
GAAP Pre-tax Income? GAAP Pre-tax Income Excluding Net Non-cash MSR Income
(USD millions) (USD millions

TTM 1Q152 FY 2015 FY 2016 TTM 1Q17 TTM1Q15°%  FY 2015 FY 2016 TTM 1Q17

1. GAAP pre-tax income includes net non-cash MSR income of $18.0 million, $13.5 million, $66.2 million and $79.1 million for TTM 1Q15, FY 2015, FY 2016 and TTM 1Q17, respectively. See the
updated definition of Distributable Earnings in the appendix of this document for further information on the affect of MSRs

2. Note that TTM 1Q15 numbers reflect only results for the period April 10, 2014 to March 31, 2015 as Cantor purchased Berkeley Point on April 10, 2014



BERKELEY POI NTO0OS STRONG REVENUE PERE%E’CM

INCREASING AMOUNT OF VALUABLE MORTGAGE SERVICING RIGHTS

e 8
Balance Sheet Value of MSRs

Revenues
(USD millions) (USD millions, as of period-end)
313.9
202.3

TTM 1Q16 TTM 1Q17 1Q16 1Q17

Revenues Balance Sheet Value of MSRs

(USD millions) (USD millions, as of period-end)

TTM 1Q15*% FY 2015 FY 2016 TTM 1Q17 FY 2014 FY 2015 FY 2016 1Q17

1. Note that TTM 1Q15 numbers reflect only results for the period April 10, 2014 to March 31, 2015 as Cantor purchased Berkeley Point on April 10, 2014



PREDICTABLE AND RECURRING FEES FROM GROWING AND
PROFITABLE SERVICING PORTFOLIO

7 bgc

Berkeley Pointds Revenues from

(USD millions)

CAGR +1 80/0

TT™ 1Q151 FY 2015 FY 2016 TTM 1Q17

A Berkeley Point owns a growing portfolio of longZiated fee-generating MSRs
Servicing fees provide a consistent, predictable, and profitable stream of recurring revenues

A Tenor of loans serviced generally range from five to 40 years at origination with a weighted
average maturity of almost eight years

The net book value of MSRs was approximately $355MM as of 3/31/2017

A majority of the loans serviced meets the strict requirements of the GSEs

1. Note that TTM 1Q15 numbers reflect only results for the period April 10, 2014 to March 31, 2015 as Cantor purchased Berkeley Point on April 10, 2014



BERKELEY POINT LOAN GROWTH OUTPACING INDUSTRY L bgc
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Berkeley Pointds Annual GSE Industry GSE & FHA Annual CRE Debt Origination?
(USD millions)

(USD millions)

7.623 122,000
73,000
FY 20141 FY 2015 FY 2016 FY 2014 FY 2015 FY 2016
Industry Multifamihi Ar&nual i_oan Origination (all Overall Industry Annual CRE Debt Origination?
enaers
— ) (USD millions)
(USD millions)
CAGR +160/o
250,000
195,000 400,000
FY 2014 FY 2015 FY 2016 FY 2014 FY 2015 FY 2016

1. FY 2014 figures presented for Berkeley Point reflect unaudited pro forma results as if BPF had been acquired by Cantor on January 1, 2014
2. Source: Mortgage Bankers Association, KBW Research



BERKELEY POINT EXPECTS STRONG DOUBLE-DIGIT

GROWTH

A For the year ended December 31, 2017,
to increase by at least 30% compared with $294 million in 2016

A Berkeley Pointdéds revenues are expect
20% year-over-year in 2018

A Berkel ey Poi nt 6taxinzding i exgebtddRo increase by more
than 35% compared with $126 million in 2016

A Berkel ey Poi fakidcomeGsledpecteg to iacrease by over 35%
year-over-year again in 2018

A Ber kel ey P pre-taxtindosne &@utliig GAAP net non-cash MSR
iIncome is expected to increase by at least 35% compared with $60 million in
20161

A The same metric is expected to increase by at least another 40% year-over-
year in 2018

A This growth is expected to be driven by synergies between Berkeley Point and
Newmar kdos | arge national sales organi z

1. GAAP pre-tax income includes net non-cash MSR income of $66 million for 2016. Approximately 50% of GAAP net income in both 2017 and 2018 is \
expected to consist of non-cash GAAP gains related to originated MSRs, net of non-cash MSR amortization expense. See the updated definition of \ 7
Distributable Earnings in the appendix of this document for further information on the affect of MSRs. berkeley point"
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BENEFITS OF INTEGRATION WITH REAL ESTATE SERVICES

A Berkeley Point will drive revenue and earnings growth for the Company
A BPF has grown dramatically faster than the industry

A Combination is expected to be a powerful catalyst for growth for our top three

multifamily investments al es broker, ARA, Berkel ey
origination business,a n d N K F-grevindg corantercial mortgage brokerage
business

A We believe these synergies significantly strengthen N e w ma mpdsiios relative to
its competitors

A Brings togetherour Re al E st atnetwdkeacross ticeeersti®@ v a st
commercial real estate industry with Berkeley Po i nt 6 s S8nanginmgietpertsa n

A Adds to Newmarkoés steady, recurring r e\



