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Notes & Disclaimers

Discussion of Forward -Looking Statements by BGC Partners

Information in this document contains forwafdoking statements within the meaning of Section 27A of the Securities Act of 4933
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Such forward looking statements inclodeab@iethe
outlook and prospects for the Company and for its industry as well as statements about its future financial and operfatintapee. Such
statements are based upon current expectations that involve risks and uncertainties. Actual results, performance or atisievaldaliffer
materially from those contemplated, expressed or implied because of a number of risks and uncertainties that includegdblitdted to, the
ri sks and uncertainties identified in BGC Partner s0iekdtiHatialh g s
forward-looking statements are based upon reasonable assumptions when made. However, BGC Partners cautions that it ig tmpossibl
predict actual results or outcomes or the effects of risks, uncertainties or other factors on anticipated results or outaatnst accordingly
you should not place undue reliance on these statements. Forwatdng statements speak only as of the date when made, an@dhgpany
undertakes no obligation to update these statements in light of subsequent events or developments. Please refer to e disoipimer
with respectto forwardl oo ki ng st atements and the risk factors s etKahdorlBh
Q, which are incorporated into this document by reference.

Note Regarding Financial Tables and Metrics
An excel file with the Companyds quarterly financi a&o Irrevseuslttos
Rel at i o n shitp:/avevebigdpartners@dmit is also available directly http://www.bgcpartners.com/finews.

Distributable Earnings

This presentation should be read in conjunction wi ttéd tHoGghdusthisn
presentation we refer to our results only on a distributable earnings basis. For a complete description of this term antidmoand why
management uses it, see the final page of this presentation. For both this description and a reconciliation to GAABesed tten s o f
most recent financi al results press release entitl| GAAPO Riestud it
OReconciliation of GAAP Income to Distributable EartoriRmdgad, ol
section of our website ahttp://www.bgcpartners.com




Select 1Q2011 Results Compared to 1Q2010

4 Revenues were up.8%to $365.5 milliorversus$348.9 million

u Pretax earnings were ug3.6%to $64.3 millionversus$44.8 million
u Pretax earnings per share were W§9.0% to $0.26

u Posttax earnings were ug3.9%0 $54.8 millionversus$38.1 million
u Posttax earnings per fully diluted share were 29.4% to $0.22

a The pretax earnings margimproved to 17.6% of revenues from 12.8% wiine
posttax earnings margin improved tib.0% from 10.9%

« BGC Partner sd Boar dquatérlycBsh divedend db0.5/ped €
share payable oNlay 26, 20110 Class A and Class B common stockholders of
record as ofMay 16, 2011This is an increasef 21.4% yeaover-yeatr.
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202011 Outlook Compared with 2Q2010

u Revenues of betweeb335 million and$350 million versus $336.3 million

t Pretax distributable earnings of approximat&y2 million to $58 million, up12%-
25% versus $46.5 million

u Posttax distributable earnings of approximat&#4 million to $49 million, up13%
- 26% versus $38.9 million

a The Company anticipatats effectivetax rate for distributable earnings be
approximately 15 percent for the second quarter of 2011
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1Q2011 Global Revenue Breakdown
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g Note : Based on Distributable Earnings . Totals may not sum due to rounding. See the second to last page of this presentation for average exchange rates
voice + electronic brokerage for the period.




1Q2011 Revenue Breakdown by Product

Fees from
Equities and Market data & _rela_ted
Other Asset software  parties, interest
Classes 1.8% & other income
13.3% 4.4%
ohang 2lated to fully
Exf4hg;ge trading* =
.070
Rates
41.8%
Credit
23.9%
~+ bgc
*This includes fees captured in both the o0total brokerage electoniatradng .and 0 f ec

voice + electronic brokerage Note: percentages may not sum to 100% due to rounding.




Brokerage Overview: Rates

3 —r ;
Example of Products %0 0f 1Q2011 Totzlal_\!e[)vlg;r:jtéutable Earnings

A Interest rate derivatives

A US Treasuries

A Global Government Bonds

A Agencies

Futures

Dollar derivatives
Repurchase agreements
Non-deliverable swaps
Interest rate swaps & options

A Continuing strong fixed income issuance
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Global Debt Growth Continues at Elevated Levels
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Worl d Debt Conti nues to Fue
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Weight of debt =
General government gross debit, % of GOP '..p
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Brokerage Overview: Credit

Example of Products % 0f1Q2011 Totallqe?/gsrgﬂléutable Earnings

A Credit derivatives

A Assetbacked securities Credit
. 23.9%
A Convertibles

A Corporate bonds
A High yield bonds

A Emerging market bonds

A Primarily lower industrywide
corporate bond and credit derivative

|
|
|
g |
activity $500 1 (6.1%) |
. D . o I
A Partially offseby a significant increase S B00 7 I g0 |
in revenues from fully electronic credit 5 $300 1 | (2.8%)
trading E $200 - | —
%) I $89.7 $87.2
2 $100 : I I
$0 } T
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Sovereign CDS Activity Dominates the Market
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Brokerage Overview: Foreign Exchange

3 — .
Example of Products % 0f1Q2011 Totaéé)\;ztrm);table Earnings

A Foreign exchange options

A G-10

A Emerging markets

A Cross currencies

A Exotic options

A Spot FX

A Emerging market FX options
A Exotic FX options

A Non-deliverable forwards

A Continuing rebound irglobal

FX
14.8%

volumes particularly as credit issues ) 1858 |
continue to ease for customers of Al o . I
BGCO6s Emerging Mar KB®71 ssissg e sk s :
2 $125 A
AGrowth in BGC&s maErgket har e | R
S
. . - |
A Also driven by significantgry 5 7 | o 3542
growth in revenues ¥rom|BGCos (fruf!l y
-,'-b C electronic foreign exchange business $;5) ' |
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BGC Compares Favorably to Overall FX Industry

BGC 1Q2011 FX
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gc volume. Right Graph Source: CLS Bank. Data includes FX spot, swap and outright forward products. Values are the total value o f settlement instructions
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submitted to CLS on trade date. The values should be divided by two for spot and forward values and by four for swap values
the BIS tri -annual surveys. All Growth Percentages Based on Average Daily volumes in USD.

to equate to the values reported in



Brokerage Overview: Equities & Other Asset  Classes

Example of Products % of 1Q2011 Totaéé)\;ztrz?;table Earnings

A Equity derivatives auiies &
A Cash Equities Other

13.3%
A Index futures

A Commodities

A Energy derivatives
A Other derivatives and futures

Drivers Equities & Other Asset Classes Revenue Growth
|
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S ; $1776 |
AGrowth from BGCds ef®lrg and]
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OEqui ti es d@asks OOtperfoenm @verall Market

1Q 2011Y-O-Y Growth
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g 0
-14%
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OCC US Eurex Equity CME Equity Euronext Equity GFI Equity Total US BGCO6s OEQuU]
Equity Derivatives Index Derivative Product Equities A0E ©0 her e
Optlons ) Volumes Volumes Volumes Revenues Volume R
-10% Volumes (includes OTC) (Tapes evenues
A+B+C)
-20%
Note: Cash equities growth percentages based on average daily shares traded for US exchanges. Equity Derivatives based on eq uity option
average daily volume from OCC, Eurex, and Euronext . CME growth is based on average daily volume. For Eurex and Euronext , growth is
b C based on average daily total equity derivatives volume which includes single name and index. Sources: erdesk.com for US equi ties
g volumes, OCC for US Equity option volumes, Credit Suisse research for Eurex and Euronext volumes, company press releases for CME
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