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Disclaimer
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› All financial figures within this presentation are unaudited.

› This presentation was produced in May 2025 by Nordex SE solely for use as a source of general 
information regarding the economic circumstances and status of Nordex SE. It does not constitute 
an offer for the sale of securities or an invitation to buy or otherwise acquire securities in the 
Federal Republic of Germany or any other jurisdiction. In particular it is not intended to be an offer, 
an investment recommendation or a solicitation of an offer to anyone in the U.S., Canada, Japan 
and Australia or any other jurisdiction. 

› This presentation contains certain forward-looking statements relating to the business, financial 
performance and results of Nordex SE and/or the industry in which Nordex SE operates, these 
statements are generally identified by using phrases such “aim”, “anticipate”, “believe”, “estimate”, 
“expect”, “forecast”, “guidance”, “intend”, “objective”, “plan”, “predict”, “project”, and “will be” and 
similar expressions. Although we believe the expectations reflected in such forward-looking 
statements are based upon reliable assumptions, they are prepared as up-to-date and are subject 
to revision in the future. We undertake no responsibility to update any forward-looking statement. 
There is no assurance that our expectations will be attained or that any deviations may not be 
material. No representation or warranty can be given that the estimates, opinions or assumptions 
made in, or referenced by, this presentation will prove to be accurate.
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We are delivering as promised: 
Laying the foundation for further profitable growth

4 2024 - a year of transition to profitable growth

Period of volatility
(2021-2022)

Profitable growth 
(2025+)

Stabilization
(2023-2024)

× Ukraine and Russia conflict

× Supply chain disruptions

× Extreme cost increases

× Logistics challenges

× Cyber security incident

✓ Turbine prices improved 
and stable

✓ Costs stabilising in 
China, but remain a 
challenge in Europe

× Supply chain reliability 
risks continue

✓ Policy momentum and 
the favorable economics 
of onshore wind will 
propel its expansion during 
the decarbonization wave

✓ Better quality order 
intake and stable supply 
chain environment to 
underpin margin recovery
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2024 results: delivered on all targets and guidance

5 Operational and financial highlights 2024

Re-iterating our mid-term EBITDA margin target of 8%

€848m

+136% YoY
Net cash

€7.3bn

+12.5% YoY
Total revenues

4.1% 

+410 bps YoY
EBITDA margin

Improving 
profitability

Generating 
cash

Delivering 
performance

Growing
Order intake

€7.5bn

+20% YoY
Project order intake
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Market position: #2 globally for order intake in 2024 (ex China)

Market position6

Source: Wood Mackenzie 2025, Global Wind Turbine Order Database, January 2025, issued in Feb 2025; firm orders only.

Global market share 
(total c.46 GW order intake)

Nordex
Group

18%

OthersPeer 4Peer 3Peer 2Peer 1

#3#4

#2

Nordex
Group

12%
(5% in 2023)

Nordex
Group

41%
(41% in 2023)

#1 in EMEA 3rd year in a row
(total c.18 GW order intake)

Rebuilding market share in Americas
(total c.9 GW order intake)

2024: 

2023:

2022: 

#1

#1

2024: 

2023:

2022:

#3

#3

2024 

2024 

#1

#3

36%

6%

41%

7% 8%

6%
3%

17%
8%

18%

12%
16%

27%

4%

Peer 5

45%

36%

12%

8%

2022 2023 2024

15.9% 16.4% 17.9%
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Sustainability: Our path to net zero is defined and externally recognized

Sustainability update

› SBTi approval for emission reduction targets 

received

› Short-term target until 2030

› Scope 1 and 2 emissions reduction by 

42%

› Scope 3 emissions reductions by 25% 

› Long-term target until 2050

› Scope 1, 2, 3 emission reduction by 90%

› LTIF ratio of 1.45, more than halved compared 

to baseline 2021

› Joined the UN Global Compact 

Our ESG rating performance

2021 2022 2023 2024

BB

B+ B+

AA A A

BB B

25.024.8

16.6

23.0

Score 

awaited

7
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Guidance for FY 2025: Solid profitable growth expected

EBITDA margin:

Working capital ratio:

CAPEX:

Please note the guidance is based on the assumptions of a stable supply chain.

2025 guidance

5.0% to 7.0%

Sales: €7.4 – 7.9 bn

below -9%

approx. ~€200 m

Outlook

2024

4.1%

€7.3 bn

-9.1%

€153 m

2023

0.0%

€6.5 bn

-11.5%

€131 m

8
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Q1/2025: strong start delivering improved margins and positive FCF

9 Q1/2025 update

Re-iterating our mid-term EBITDA margin target of 8%

here

€824m

+129% YoY
Net cash

Generating 
cash

Growing
Order intake

€1.9bn

+7% YoY
Project order intake

5.5%

+220 bps YoY
EBITDA margin

Improving 
profitability

€1.4bn

-8.8% YoY
Total revenues

Delivering 
performance
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Key takeaways

Key takeaways10

Well on track to deliver our 8% EBITDA mid-term margin target

Delivered on 2024 
and strong start 

into the year 
2025 and 

confident on 
achieving another 
good year in order 

intake

1

Focus on generating 
consistent 

positive and 
sustainable free 

cash flows

2

Guidance 2025 
confirmed and 

good visibility in 
terms of margin 

trajectory medium-
term

3
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Contact details
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IF YOU HAVE ANY QUESTIONS PLEASE CONTACT:

Anja Siehler

Head of Investor Relations

phone: +49 (0)162 351 53 34

email: asiehler@nordex-online.com

Tobias Vossberg 

Director Investor Relations

phone: +49 (0)173 4573 63 3

email: tvossberg@nordex-online.com

Rafaela Gunzburger

Manager Investor Relations

phone: +49 (0)152 041 43 62

email: rgunzburger@nordex-online.com

Nordex SE

Langenhorner Chaussee 600

22419 Hamburg / Germany

www.nordex-online.com
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