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OIXXIV JVSQMIJI)V\IGYXMZI 3.

(ITEV WLEVILSPHIVW
;1 EPWS GSRXMRYIH XS TVSKVIWW [MXL XLI INIGYXMSR SJ SY\
[EW E JERXEWXMG JIEV JSV 6IHGEVI 4LEVQEG] ;I [IVI XLOQEMPOIXKTREGBY IMKR FXEP] ERH &IPKMYQ ERH IN\TERHMRK SYV 2
STTSVXYRMX] XS PIEH XLI +VSYT MR XLI JIEV XLEX XLI I TVIWXLMIXWSTR. EBANQ BEHRIBAP PIRRSZEXMSR ERH TVSHYGX HIZIPSTC
EHSTXIH REXMSR[MHI MR +IVQER] - GER EWWYVI ]SY MX [EGNHESEVIEM ENMS@QERX BYW XRPQSN EVI GSRWXERXP] [SVOMRK SR
YW ;LMPI [I EVI JMPPIH [MXL E KVIEX WIRWI SJ EGLMIZIQIRXSWSVREEZI[EMBLTEWX[E] XXWMWGCXMZI GYWXSQIV FEWI OIITW KV
PSRK NSYVRI] [I EVI EPWS E[EVI XLEX XLI VIEP NSYVRI] JSV 6QNGEGEBWISRL ERQEKH MDMRMSRI [I LEZI FIITR VEROIH XLI RYQFIV S
6\ QEVOIX MW SRP] NYWX FIKMRRMRK -XEP] QEOMRK YW SRPMRI QEVOIX PIEHIVW MR SYV WIGXSV

-R [LEX [EW E ]JIEV EKEMR GLEVEGXIVMWIH F] EQFMXMSYW XEWKYRW IPIRXMRGBWSFXEQERH GSRXMRYIH WYGGIWW MR FYM
INXVIQIP] TPIEWIH [MXL XLI +VSYT W JMREP TIVISVQERGI ;IQEVOVXXWHPWMEREHERISYTERRIMSR SJ SYV HMWXVMFYXMSR JEGI
KVS[XL SJ [LMGL QEVOW YREFEXIH NTERWMSR WMRGI SR2WXRMPERRKW MRRH 1MBRR6\-XEP] EW [IPP EW XLI HIGMWMSR
WEPIW [LMGL GSQTVMWI SJ XSXEP VIZIRYIl KVI[ F] E RRIl MIRMXALX V(M FYXMSR GIRXVI MR XLI '""IGL 6ITYFPMG [LIVI [I LI
WIKQIRX WYVTEWWIH SRI FMPPMSR IYVS VIMRIJSVGMRK ER EWYYRH] WSARMMXISKXRHESRIRIRYRH MRGVIEWI MR SVHIVW é E|
XERHIQ [I QEMRXEMRIH E TSWMXMZI| STIVEXMRK QEVKMR RAX[MKRBPXBEREMRIK SYV HIGMBRMSERX XMQIW WSQI YRINTIGXIH ¢
XS MRGVIEWI QEVOIXMRK XS HVMZI XLI SRPMRI VIHIQTXM S RXBEHQX\V IGISRKIMEEWIM TXMBRIEIBVIGSVHW JSV XLI RYQFIV SJ TEV
MQTSVXERXP] XLMW MRZIWXQIRX GSRXMRYIW XS KIRIVEXI| XLIPHGWWVXHIWWY PREXKIMRIZEYW STWEXMSRW EW [IPP EW XLI
I 6\ QSHIP QIXVMGW [LMGL JSVQW XLI FEWMW JSV SYV HIGBWRMEIEKYSIWKEMR MRZIWX MR XLI

KVS[XL SJ XLMW QEVOIX WIKQIRX MR 9PXMQEXIP] [I [IVI EFPI XS EGLMIZI SYV

REVVS[IH KYMHERGI JSV XLl JYPP JIEV MR XIVQW SJ XSXEP WERIW & Rt RSRYENVEAIMERH MRMXMEXMZIW XS VIEPMWI [I I
KVS[XL EW [IPP EW SYV PS[IVIH QEVKMR KYMHERGI [LMPI QEMRXF K BESFEMW 6 SPPIEKYIW XS JMPP GVMXMGEP VSF
FEPERGI WLIIX 8LI MRGPYWM&R, W | EW '""'3 ERH 0SHI *BWXM1 ERREEMRK

&SEVH JYVRKINMWRSYN PWENIV [LMPI VIXEMRMRK XLI INTIVXMW
3R XLI STIVEXMSREP JVSRX EJXIV QSRXLW SJ LEVH [SVO MRYBPERBK KRB XLIREBIVIMB RYSEXYH QIQFIVW ERH JSYRHIVW [LSQ
HIZIPSTQIRX FYX VIKYPEXSV] IRKEKIQIRX [I PEYRGLIH XLI '"EVHOMRO WSPYXMSR JSV
XLI JYPP] HMKMXEP VIHIQTXMSR SJ | TVIWGVMTXMSRW MR HBVOQERILBYXMRMSMEPISOGN TS RBW RSX SRP] SR 6IHGEVI [I GSI
XLMW WSPYXMSR [EW I\XVIQIP] TSWMXMZI EW MW GPIEV JVWYTXISIVXE & KXI SIRPMR]l XLEMIES) AERZIVWEXMSR MR )YVSTI XL
JIEV 6IHGEVI [EW XLI PIEHMRK | TLEVQEG] MR +IVQER] RSXXSRPNYVYSVIEBRWOGNWEEMEXMSR SJ ) 4LEVQEGMIW ERH SXLIV JS
EPWS 6\ 8LMW ERH XLI JYVXLIV HMKMXEPMWEXMSR SJ XLIBIKWPXXIXGE \EITWYWXME MRS RIVREX|LI VSPI SJ SRPMRI TLEVQEGM
ERH )YVSTI FSHIW [IPP JSV XLI GSRXMRYIH HIZIPSTQIRX SJWN/XQEVOUKN WEEVY IHWKMXEP WSPYXMSRW EVI WYGGIWWJIYPP
WMKRMIMGERXP] WM”AIH 6\ QEVOIX EZEMPEFMPMX] ERH EJJSVHEFMPMX] SJ TVSHYGXW ERH WIVZ

TEVXMGMTEXI [LSPILIEVXIHP] MR XLMW HMEPSKY|I
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3YV [MWL PMWX JSV MW PSRK FYX SYV TVMSVMX] [MPP SLISRERENRRE MEBERK ERH IYEWALGBRIMHIRX XLEX [I EVI [IPP |
FYMPHMRK SYV PIEHMRK TSWMXMSRW XLVSYKL SYV GYWXSEPP XIRXK/$HPWIIVIVERZKWKS JSV 6IHGEVI ;I XLERO IEGL ERH I.
IRWYVI E WYTIVMSVY HMKMXEP TLEVQEG] INTIVMIRGI ;I [MPP[HS MWM3R LMWV ZMGHMWKRWKR K NSYVRI] [MXL YW JSV XLIMV IRXL"

XLI FIWX | 6\ VIHIQTXMSR STXMSR MR +IVQER] QEXGLIH F] GISHRXQ/BVEFY XMW S P

NTIVXMWI ERH XLI QSWX GSQTVILIRWMZI EWWSVXQIRX SJ RSR 6\ TVSHYGXW MR EPP

SYV QEVOIXW ;I [MPP MRZIWX MR GETEGMX] EYXSQEXMSR BRBVHGURWFSEY KB MREKRWBWWHPWS KSIW XS SYV 7YTIVZMWSV
EGGIWW XS EJIJSVHEFPI TLEVQEG] TVSHYGXW WIVZMGIW ERNSYIMUXNMK IZEPYEEP|I KYMHERGI

MHIRXMJMIH QER] YWIW JSV EVXMIJMGMEP MRXIPPMKIRGI MR SYV FYWMRIWW [LIVI MX GER

FI PIZIVEKIH XS MQTVSZI TVSGIWWIW ERH YRPSGO IJJMGMIRGMIW -QTPIQIRXEXMSR LEW

EPVIEH] WXEVXIH 9PXMQEXIP] [I [ERX XS TVSZMHI ER IN\GITXRVMBEREP ERH XWIEQDFPRWKMMRK &SEVH

INTIVMIRGI JSV EPP SYV GYWXSQIVW GSRXVMFYXI| XS[EVHW GVIEXMRK E LIEPXLMIV TPERIX

XLVSYKL XLI [IPPFIMRK SJ SYV GYWXSQIVW ERH GSPPIEKYIWPERH, IMRPWMGL WYWXEMREFPI

PSRK XIVQ ZEPYI JSV SYV WLEVILSPHIVW ')3 SJ 6IHGEVI 4LEVQEG]
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"EVIMW EXIKMXILIZIV]IXLMRK [I

;1iVI 6IHGEVI 4LEV) QEGTIiW SRI WXST
SJ XLI JYKWMHMRK TISTPI XLVSYKL X
XYVR FEH HE]W MR XS$ERPIXIXINWS RZW ] X
-XiW EP[E]W SYV XST TVMSVMX] XS T
VMKLX TVSHYGXW XLI VMKLX ORS[PI
I1ZIV] HE] 7S 1ZIV]SRI GER XEOI GEV
MR XLI FIWX TSWWMFPI [E]

SBVMKMREPP] JSYRHIH MR [ LEZI
XLPIEHMRK | TLEVQEG]GWR/YYR'SH] EG
WIZIR GSYRXVMIW +IVQER] %YWXVNVN
XLl 2IXLIVPERHW ERH 7[MX~IVPERH

;s MXQSVI XLER QMPPMSR EGXIMGIEG Y
4LEVQEG] TVSZMHIW E ZRWXIWIFER X
TVSHYEXWXXVEGXMZI ERH JEMV TVM
QIHMGEXMSRW RYXVMXMSREP WYTT
VERKI SJ TIVWSREP GEVI MXIQW [I E
EWWSVXQIRX SJ LIEPXL VIPEXIH TVS

ORXMP IZIV] LYQERIERPWLXLIN

4PYW MR +IVQER] 7[MX”AIVPERH ERH XLI 21
[ HIPMZIV TVIWGVMTXMSR QIHMGEXMSRW }
XS SYV GYWXSQIVSHPESIEBRW X LI
REXMSR[MHI EHSTXMSR SJ | TVIWGVMTXMSI
MR +IVQER] MR .ERYEV] ERH XLI PEYRGL

SJ 'EVHOMRO MR 1E] TEXMIRXW

GER RS[ JYPP] FIRIJMX JVSQ XLI
GSRZIRMIRGI SJ E TETIVPIWW

JYPP] HMHEKMXEBFRGWWITXMSR

TVSGIWW
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3Rl WXVSRK GSVTSVEXI

;1TVIE WS QYGL QIR E WLST ;IiVI EPP EFSYX GEVI

7S QYGL WS XLEX [lizl QEHI MX E TEVX SJ SYV REQI

%X 6IHGEVI TISTPI ERH XLIMV RIIHW EP[E]W GSQI JMVWX &
[LIXLIV MXiW SYV GYWXSQIVW SYV IQTPS]IIW SV EPP SYV
WXEOILSPHIVW ;1iVI HIHMGEXIH XS WIVZMRK XLIQ MR XLI
FIWX TSWWMEFPI [E]

*VSQ XVERWEGXMBRGX$1SR

%X SYV GSVI [liVlI E FYRV[QBGJIV JEV QSVI

XLER TLEVQEGIYXMGEP TVSHYGXW &] XVYP] XEOMRK VIWTSRp
WMFMPMX] JSV SYV GYWXSQIVWi LIEPXL NSYVRI]W [l HIPMZIV
WIVZMGIW XLEX WYTTSVX 1ZIV] WXEKI SJ PMJI ERH [IPPFIMRK
LMW GSQQMXQIRX XVERWJSVQW YW MRXS E SRI WXST
TLEVQEG] RSX NYWX JSV XVERWEGXMSRW FYX JSV KIRYMRI
PEWXMRK GSRRIGXMSRW

TMRGI [IGYWXSQIV GIRXVMGMX] EX XLI LIEVX SJ 1Z1V]
XLMRK [I§YSY JSGYW MW SR QEOMRK IEGL MRXIVEGXMSR
QIERMRKJYP ;I HSRiX NYWX QIIX RIITHW [I ERXMGMTEXI
XLIQ LIPTMRK TISTPI PMZI LIEPXLMIV LETTMIV PMZIW

REQ]

7 X BoXITY RREXNNG | W

KVIEX P
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+YMHMRK TISTPLDEIPVAEY KL

-XiW EPFGEMBEXSQRXVMGMX]

3Z1V JIEVW EKS MR E PSGEP TLEV
+IVQER] E ]JSYRK TLEVQEGMWX LEF
HMERMMWNIT JEQMP] FYWMRIWW *EWX
ERH 6IHGEVI MW XLI RYQFIV SRI SR
J)YVSTI SJIJIVMRK SYV BIYWXXG QWX (
NSYVRI] TSWWMFPI

8LEXiW [L] XLI JSYRHEXMSR SJ SYV
TPEXJSVQ FEWIH QSHIP TVSZMHMR
KVS[XL STTSVXYRMXMIW FYX EPWS
SJ LIEPXLGEVI %GVSWW SYV WIZIR
HIPMWISPYXMSRW TVIGMWIP] XEMPS
RITHWSYV HIIT YRHIVWXERHMRK SJ |
MW [LEX WIXW YW ETEVX JVSQ XLI

&] TYXXMRK GYWXSQIV GIRXVMGMX
XLMRK [I HS [I IRWYVI ER STXMQEF
ERH GSRXMRYEPP] IRLERGI SYV W
LEW HVMAEBXIWAM GYWXSQIV FEWI X

QMPPEVBRQSVI ERH QSVI TISTPI X\
XS WYTTSVX XLRMV[IFRIBRRXL E

%WGXMZI GYWXSQIV FEXW HEHROKSIW X

8SHE] SRPMRI TLEVQEGMIW LEZI EPVIEH] F
GSVRIVWMERALI HMW XS/2M ¥ YXXM SRS 8R X |V
TVSHYGXW EW [IPP EW FIEYX] ERH TIVWSRE
%W XLI LIEPXLGEVI PERHWGETI IZSPZIW SI
EVI RS[ TPE]JMRK ER MRGVIEWMRKP] MQTSV
HIPMZIV] SJ TVIWGVMTXMSR QIHMGEXMSR
EHSTXMSR SJ HMKMXEP WSPYXMSRW ERH X
TETIVPIWW TVIWGVMTXMSRW SRPMRI TLEV
TSWMXMSRIH XS SJJIV KVIEXIV GSRZIRMIRC
EGGIWW XS LIEPXLGEVI WIVZMGIW 8LMW X
VIWLETMRK LS[ TEXMIRXW MRXIVEGX [MXL -
XLI JYXYVI SJ LIEPXLGEVI JSV[EVH MR E QS
WXVIEQPMRIH ERH RBXYWNXE QEY G
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3YV,IEPXL '"EVHOMRO WSPYXMSR

LI FIWX [E] XS VIHIIQ
| WGVMTX]—W\MKMB{FEJPP iSLMW MW NYWX XLI FIKMRRMRK

SJ E RHMKMX&P IVE

3PEJ ,IMRVMGL ')3 SJ VIHGEVI 4LEVQEG]

8LI PSRK E[EMXIH IPEGRGERMG TVIWGVMTXMSRW
MR +IVQRIENOW E WMIKRMJIMGERX QMPIWX3 W &L YRGL §J 1 61 MR +IVQER] [IiZI WIIR WMK|
HMKMXEPMWEXMSR SJ LIEPXLGEVI 8LMW WL & Y | .

] 3YV 'EVHOMRO WSPYXMSR [LM
TVIWGVMTXMSRW TVSQMWIW XS WXVIEQR R ﬁl ﬁ_\éMrs'&oB XLIOI ETT WMRGI IEVP] 1E] SJJI\
ERH HMWTIRWMRK TVSGIWW QEOMRK LIE | rgyl Sl S G ER D SR T T R e e S E B
IJJIMGMIRX ERH EGGIWWMFPI ;MXL | 6\ RS N é/léél TEUr R SIED R T e e e 15
TPEGI TEXMIRXW GER PSSO JSV[EVH XS E \%éavw_ ﬁL YMIRGI JVSQ WXEVX XS JMRMWL

GSRZIRMIRX [E] XS QEREKI XLIMV TVIWGVMT

LIEPXLGEVI TVSZMHIVW FIRIJMX JVSQ MQT Y EG S RETMRK \TIGXEXMSRW [WTIGMEPP
ERH VIHYGIH EHOMRMWXVEXMZI FYVHIR 8 £ TS VB E B T D E T T
WSIE sARE VAR LI DS SISO SIS ’\l/linMlep] EGGIWW QIHMGE X B $RIV HERJMB @ M HR

AL HIVQER ILIEPXEGEVIEWIWXIQ GSWX 1JJIGXMZ| QEEEBERMBRMXMRK E [MHI VERKI SJ C
HMZIVWI RITHW 'SRZIRMIRGI XMIW EPP XLIWI EWTIGXW
ERH GVIEXMRK E WQSSXL VIPMEFPI NTIVMIRGI JVSQ T
PRI RX%MR P 0 SJ+| \QERWEGGSHRK S E&-8/ 31 WYH WTTS\K
LIEPXLGEVI HMKMXEPMWEXMSR XLI WYGGIWW SJ SYV
GYWXSQIVW IQFVEGMRK XLI IEWI ERH IJJMGMIRG] SJ X

;1121 NTIVMIRGIH E WXVSRK MRJPY\ SJ RI[] GYWXSQIVW
WYGGIWWJIYPP] GSRZMRGMRK I\MWXMRK RSR 6\ GYWX!
I TVIWGVMTXMSR WIVZMGI %GXYEPP] SYV 6\ EGXMZI
MR i MXL XLI GSRXMRYIH WYGGIWW SJ XLI | 6\ MRM
GETMXEPMWI SR XLMW LYKI STTSVXYRMX] XS XVERWJ¢

%RH XLMW MW RSX XUBIRFISOMEBKNBEYMR XLI TSXIRXME
J)YVSTI MW MQQIRWI ;1iVI TVITEVIH XS I\TERH SYV MR
KVIEXIV GSRZIRMIRGI ERH EGGIWWMFMPMX] XS TEXMII

7TXVSRK EGGIPIVEXMSR | 6\ WEPIW

MN&Q 0 K\§ XRS5 XS MR 5
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LIR GEVI

G SIQAWW X

7IXXMRK XLI
TLEVQEGIYXMGEP

WXERHEVH JSV
IW\GIPPIR

%X 6IHGEVI 4LBEQE®W EX XLI ZIV]
IZIVIXLMRK [{IHTSMHI SYVWIPZIW SF
WXERHEVH JSV FIWX MR GPEWW TL
IRWYVMRK XLEX SYV GYWXSQIVW G
ORS[PIHKI ERH INTIVMIRGI EW XLIM)
LMW GSQQMXQIRX XS I\GIPPIRGI VN
FYWMRIWW WXVEXIK] HVMZMRK SY
XS TVSZMHI XLI LMKLIWX PIZIP SJ C
GYWXSQIV NSYVRI]

-R XSHE]iW LIEPXLGEVI PERHWGETI
TPE] ER MRGVIEWMRKP] ZMXEP VSP
MR ZEVMSYW EVIEW SJ LIEPXLGEVI
RIIH JSV XLIMV MRXIKVEXMSR MRX¢
QIRX %X 6IHGEVI [I IQFVEGI HMKM
GEXIV XS XLI MRHMZMHYEP RIIHW €
QSVI TIVWSREPMWIH EGGIWWMEFPI
WIVZMGIW 8LIWI MRRSZEXMSRW E\
ZIRMIRGI EIQTSE|[[IV TEXMIRXW XS XE
XLIMV LIEPXL [MXL GSRIJMHIRGI

JRWYVMRK WEJH HVIMBXEFHAV]

,S[1ZIV RS QEXXIV LS[ EHZERGIH X
UYEPMX] ERH TLEVQEGIYXMGEP WE
TVMSVIMKWMIBVHIV TPEGIH [MXL 61HC
YRHIVKSIW GEVIJYYSARMEYOW XLI LM
WXERHEVHW ;I WGVIIR TVIWGVMTX

MRXIVEGXMSRW ERH SYV HMKMXEP SVHIV
VSPI MR TVIZIRXMRK QIHMGEXMSR IVVSVW
[ WIIl WMKRMJIJMGERX TSXIRXMEP MR XLI MR
IPIGXVSRMG TEXMIRX JMPI WIX XS PEYRGL
[LMGL [MPP JYVXLIV IRLERGI SYV EFMPMX]
1JJIGXMZI ERH XEMPSVIH TLEVQEGIYXMGEP

&] GSQFMRMRK SYV HIIT TLEVQEGIYXMGEP
GYXXMRK IHKI HMKMXEP WSPYXMSRW [IliVI
[LIVI LIEPXLGEVI MW RSX SRP] QSVI EGGIW!
WEJIV ERH QSVI TIVAXSEREBEWIHLEVQEG]

[LIR GEVI GSQIW JMVWX TEXMIRXW GER XV
[IPPFIMRK MW MR XLI FIWX TSWWMFPI LERH
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3YV WEQI HE] HIPMZIV] STXMSR

1SVGLSMGI
Q SVI GSRZIRMIR G |i7LETMRK LIEPXLEGEMYMXILY XMG E P

INTIVMRHMKNMXEFPY XMSRW 9

8LIVIWE ,SPPIV
ERH VIWTSRWMFPI TLEVQEGMWX SJ 6IHGE"

;MXL SYV 23; WIVZMGI [I FVMRK WEQI HE] HIPMZIV] XS SYV
GYWXSQIVW MR GSPPEFSVEXMSR [MXL XVYWXIH PSGEP TLIEA/@QM¥RKIPAVEPXLGEVI JMX JSV XLI JYXYVI MW SRI SJ XSHE]
8LMW WIVZMGI MW E HMVIGX VIJPIGXMSR SJ SYV GYWXSSRPMRX VMGV QEG] [I LEIERMILREIMMWMXEP MRRSZEXMSR EI

ETTVSEGL &] FIMRK WS GPSWI XS XLIMV RIIHW [I TVSZMBER WXVIRKXLIR LIEPXIMEEMIVWRWREX\L| )YVSTIER SRPMRI ~

XLl GSRZIRMIRGI SJ KIXXMRK LIEPXL TVSHYGXW I\EGXP] [LIR WLETMRK LIEPXLGEVI [MXL HMKMXEP WSPYXMSRW 8L

XLITiVI RIITHIH'SBRWDRMIRGI LEW RIZIV FIIR XLMW I TVIWGVMTX WER E WEMBKRMIMGERX QMPIWXSRI -X EPPS[W

JEWX SIWIXWSREP TVIWGVMTXMSRW YWMRK XLIMV LIEPXL MRWYVERGI GEVH |
GSRZIRMIRGI ERH WEJIX]

4LEVQEGIYXMGEPLEWVWAMB|W FIIR EX XLI GSVI SJ [LEX [I H

4LEVQEG] [I| QEMRXEMR E WXVSRK GSQQMXQIRX XS UYEPN
)ZIV] TVIWGVMTXMSR MW XLSVSYKLP] GLIGOIH XS TVIZIRX
LMWXSV] IRLERGIW TEXMIRX WEJIX] ;I TVSZMHI GSQTVILIR

GSRWYPXMPRNEW EW2M&I SYV FYWMRIWW WXVEXIK] [MXL WT
TLEVQEGIYXMGEP INTIVXW EZEMPEFPI XS WYTTSVX SYV GY'
MW TPEGIH [I IRWYVI XLEX SYV GYWXSQIVW EVI WEJI ERH
PSRK XIVQ WYTTSVX JSV GLVSRMGEPP] MPP TEXMIRXW

;1 EPWS PIZWHIGIMEP HMKMXEP WIVZMGIW XS IJMRXQEBER EXMSF
LIEPXL 3YV 1]8LIVET] ETT LIPTW TEXMIRXW XVEGO XLIMV (
[LMPI SYV TLEVQEGIYXMGEP GLEXFSX MW EP[E]W EZEM
i MXL XLI YTGSQMRK IPIGXVSRMG TEXMIRX VIGSVHW [I WII
LIEPXLGEVI XLVSYKL HMKMXEP WSPYXMSRW EPP [LMPI WX
LEW XLIMV LIEPXL &
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(VMZIR F] GYWEK3SQIWIEGXMS

'"VEIJXMRKMIRGIW XLEX XVYP] VEWFREXKISRMG TVIWGVMTXMSRW MR +IVQE
WTIGMEP JSGYW SR GLVSRMGEPP] MPP ER}

%X 6IHGEVI 4LEVQEG] SYV QEVOIXMRK 9SXVEEGK]BRASIRKIEKI XLIWI OI] KVSYTW [I |
IRXMVIP] EVSYRH SRI XLMRK GQYWX{SQIWVNVEBRMWIKEKNMERMSREP GLERRIPW WYGL E
SJJIV [I TVSZMHI MW WLETIH F] XLI TVIJEHIREMNMEWRIRK ERH TVMRX [LMPI EPWS LEV
RITHW SJ SYV GYWWYMMRK E FVSEH ERSIJHWMMKWMXEP GLERRIPW JSV XEVKIXIH 1JJM
VERKI SJ TLEVQEG] ERH LIEPXLGEVI TVSHYGXW EPSRKWMHI
TLEVQEGIYXMGEP WIVZMGIW EPP HIWMRRYHE[MXMW LGIWRXMER XS SYV WXVEXIK] ERH
FIMRK MR QMRH %JJSVHEFMPMX] WMQERMGGNMKRE RIE R/ MFWEGRWSMRKXBEWIEQPIWW ERHE
XLl TMPPEVW SJ SYV ETTVSEGL FYMPHNRKWEREBRK I K VEWKXSRW HMRXIVEGXMSRW
VIPEXMSRWLMTW [MXL XLSWI [I Wivzl SZVEPI\TIWRE % EH BEWMQER EW 0 SJ)

SYV I 6\ GYWXSQIVW MR +IVQER] EVI YWMR
JEPXL MW E YRMZIVWEP GSRGIVR SYV RMKMXERVESYVRW XBWXHIIQ IPIGXVSRMG T
WTERRMRK EPP KIRIVEXMSRW ;MXL XLI[WpPEU REK VR MESHY 8 XQWIR
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(IPMZIVMRKHEQPIWW GYWXSQIV GIRXVMG NSYVRI]

3YV FIWX MR GPEWW HMKMXEP

TLEVQHGIIVMIRG |

i&] FYMPHMRK XVYWX [I JSWXIV
PEWXMNREKXMSBWLMTW

(MVO &V¢WI '3 SJ 6IHGEVI 4LEVQEG]

TORHIVWXERHMRK SYV GYWXSQIVW MW OIl] XS SYV FVERH W
XLVSYKL GSRWMWXIRX TSWMXMZI MRXIVEGXMSRW [I EVI E

%X 6IHGEVI [I FIPMIZI E WXVSRK FVERH MW QSVI XLER NYV
ZEPYIW XLEX FSXL EXXVEGX ERH VIXEMR GYWXSQIVW

:1iZI PIEVRIH XLEX WYGGIWW PMIW MR JSGYWMRK SR [LEX )
Ol] MRMXMEXMZIW 8LMW ETTVSEGL [EW IZMHIRX MR SYV Q
MRXVSHYGXMSR SJ IPIGXVSRMG TVIWGVMTXMSRW MR +IVQE
[MXL HMKMXEP SYXVIEGL [I [IVI EFPI XS QE\MQMWI E[EVIRI
XLlI WXEVX

3YV ETT LEW FIIR E GSVRIVWXSRI SJ XLMW MRMXMEXMZI IF
GYWXSQIVW MR E TIVWSREPMWIH ERH IJJMGMIRX [E] %W X
XLl LIEPXLGEVI WIGXSV [l PIZIVEKI SYV JMVWX TEVX] HEXE
KVSYTW [MXL XEMPSVIH QIWWEKIW ERH SJJIVW 3YV VIGIRX
XIWXMQSRMEPW LEW VIWSREXIH HIITP] [MXL SYV EYHMIRG
GSQTER] ZEPYIW

0SSOMRK ELIEH [I [MPP GSRXMRYI XS VEMWI E[EVIRIWW SJ
ERH MXW FIRIJMXW XLVSYKL LMKL MQTEGX GEQTEMKRW EG
MW GPIEV XS QEOI LIEPXLGEVI QSVI EGGIWWMFEPI XS EW Q
)YVSTI [LMPI TVSZMHMRK WYWXEMREFPI WMQTPI HMKMXEP
LIEPXL 0
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"RWTMVXHGREJRSP SK]

JRLERGMERXLGEVI XLVSYKL

*MVWX ERH JSVIQSWX [l EVI E TLE"
EX LIEVX &YX XS FI XLI FIWX [l OR
1ZSPZI [MXL XLl XMQ]W BYEEPWS E
RSPSK] HVMZIR GSQTHR]LSYWI HIZI
JVSRX IRH TPEXJSVQ MW E GYWXSC
XS QIIX XLI 1ZIV GLERKMRK RIIHW E
SYV GYWXSQIVW 8LMW EPPS[W YW
1JJIGXMZIP] IRWYVMRK [I EP[E]W H
WIEQPIWW GYWXSQIV NTIVMIRGI

%X 6IHGEVI 4LXYQERPSK] MW EX X
SYV TLMPSWSTUYMTW YW [MXL XLI :
WXE] ELIEH EW LIEPXLGEVI W]J]WXIQ
HMKMXEP WIVZMGIW XS MQTVSZI 1J
GSQIW ;MXL SYV TVSTVMIXEV] MR
[ GER GSRXMRYSYWP] IRLERGI XLI
EHETX XS RI[ GLEPPIRKIW ERH TVS
MWIH WIVZMGIW EX WGEPI

3YV MRZIWXQIRX MRMWGQRBBPIKER NYWX E|
STIVEXMSREP GLSMGI é MXiW E WXVEXIKM (
SZIV -8 ERH SRPMRI INTIVXW EX 6IHGEVI
SJ XLI NTIVXMWI ERH MRRSZEXMSR XLEX H
il GSRXMRYEPP] MRZIWX WYFWXERXMEP W’
HMKMX QMPPMSR VERKI XS IRLERGI SYV S
RI[] WIVZMGIW 8LMW IRWYVIW [I WXE] ELIE
ERH QEMRXEMR SYV TSWMXMSR EW XLI FIW
GYWXSQIVW XSHE] ERH MRXS XLI JYXYVI
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8LI JYXYVI MW RS|

(VMZMRK GYWXSQIV WEXMWJEGXMSR
XLVSYKL HWK FKXIERRS |

INQFVEGMRXLRSPSK] XS TVSZMHI
STXMQEP GEVI JSV SYV GYWXSQIVW
FYMPHMRK XVYWX ERH PS]EPX]

OSHI *EWXV- '-3 SJ 6lHGEVI 4LEVQEG]

3YV 7LST %TSXLIOI ETT MRPIGRWR] T-R XSHE]iW VETMHP] IZSPZMRK HMKMXEP PERHWGETI 61
SYV JSGYWISRIVMIRHP] HMKMXEP WSPN EMBIEW!IV MR MRXIKVEXMRK XIGLRSPSK] [MXL LIEPXLGI
-X TVSZMHIW YWIVW [MXL IEW] EGGIVWAW WXESEMY GIRXVMG TLMPSWSTL] [LIVI XIGLRSPSK] EGXW
WIVZMGIW ERH [MXL XLI MRXIKVEXMER S WIEWQPINWROI\NTIVMIRGI 3YV TVSTVMIXEV] MR LSYWI F

[17ZI MRXVSHYGIH XLI JMVWX JYPP] HWMKMIXEPH FHEWMXRXS GLERKMRK QEVOIX HIREQMGW ERH GY
NSYVRI] JSV | 6\ MR +IVQER] ELIEH MR ER MRHYWXV] MRGVIEWMRKP] HVMZIR F] HMKM>

8LMW GSQFMREXMSR SJ GYXXMRK IHKWLBEXN AN IRRp Y ETEVX MW SYV GSPPEFSVEXMZI GVSWW JY
ERH E GYWXSQIV JMVWX ETTVSEGL IRMMRYNQWS[IVMRK SYV XIEQW XS [SVO FI]SRH XVEHMXMSREF
[ RSX SRP] QIIX FYX IN\GIIH NTIGXEXNMSRMBWW FSVHIVW ERH HITEVXQIRXW SYV GSPPIEKYIW Gl
FYMPHMRK PSRK XIVQ XWMWX ERH PSIEEKIQMRMQEP VEQT YT XMQIW (IHMGEXIH TVSHYGX XIE(
XLI TVSGIWW IREFPMRK UYMGO IRLERGIQIRXW XS SYV HMKMXEP JVSRX

GSRXMRYSYWP] EREP]WMRK HEXE XS VIJMRI SYV WXVEXII

%VXMIMGMEP -RPIHPBYYREGEMNPEBPI MR SYV NSYVRI] ELIE
é MXiw E OI] HVMZIV JSV YRPSGOMRK IJJMGMIRG] ERH IR
[IPP TVITEVIH XS PIZIVEKI %- EGVSWW ZEVMSYW HITEVXQ
STXMQMWI TVSGIWWIW IPIZEXI GYWXSQIV MRXIVEGXMSR
JSVIJVSRX SJ LIEPXLGEVI HMKMXEPMWEXMSR 3YV JSGYW
QIIX FYX INGIIH GYWXSQIV NTIGXEXMSRW YPXMQEXIP] RY
HVMZIR JYXYVI 8LEX MW LS[ [I GEVI &
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SLIKEXI[EXS )YVSTIiW TLEVQE

sMXL E WXVSRK TWINRR G B ¥YIRXV MIW
XMWI ERH XIGL HVMZI8WWSEWSXRM § RA
KYMHI MRZIWXSVW XLVSYKL XLI I\T
TLEVQEG] QEVOIX JSV 6\ QIHMGEXN
TVSHYGXW

9RPSGOMRKMRVEIX LFMPPMS
QEVOIX

)YVSTIIiW TLEVQEG] QEVOIX MW ZEF
0 F¥MRERH[ LM SRR TLEWQEGQUWGYW RA¥P
GETXYVI SRP] E WQEWR M3X XN SHRM K
EGGIPIVEXMWRKER] [MXL E QEVOIX W
0 FMMR THE] WE IMRMIGERX\ER R X.MXERWS\Q E
XMSR 8LI PEYRGL SJ IPIGXVSRMG -~
IN\TERH SYV EGGIWW XS XLMW OI] Q

6IHGEVI 4LEVQEG] ERH MXW FVERH
F] GYWXSQIVW EGVSWW +IVQER] EF
GSYRXVMIW %W XLI TLEVQEG] PER
XS 1ZSPZl HVMZIR F] HIQSKVETLMG
TVIZEPIRGI SJ GLVSRMG GSRHMXM ¢
E[EVIRIWW [I EVI [IPP TSWMXMSRI}
WIEQPIWW ERH VIPMEFPI GYWXSOQI)\
XLIWI XVIRHW

AEZMRK XLI [E] XS P$REMXEG

3YV (%', WIKQIRX LEW GSRWMWXIRX
EHNYWXIH )&-8(% QEVKMR SZIV XLI
MRXIVREXMSREP WIKQIRX MW VETM
KVS[XL *SMHEKMY¥Q XS PSRKERKMMNOQGMT
GSRWS P MHNEX HH &-8( %QEWKNRI\G | HRK 0
/1] HVMZIVW XS[EVHW EGLMN¥RK NR
WGEWPBYV MRXIVREXMSREP STIVEXM
I JIMGMIRGMIW MR FSXL STIVEXMSR
PIZIVEKMRKPHIN SERPPIGXVSRMG TVI
I 6\ MR +IVQER] ERH MRGVIEWMR
QIHME ERH QEVEGGXINWENEX M IW

7SYVGIW ,SVMASR +VERH :MI[ 6IWIEVC
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8ST TSWMXMSRW MR )YVSTI

'EVM RK EGSSWW/ M'I'IIAMQMWMRK QEVOIX STTES

JMRERGMEP HMWGMTP MRI I

.EWTIV )IRLSVWX '*3 SJ 6IHGEVI 4LEVQEG]

IEVOIX PIBMRMWQER] %YWXVME &IPKMYQ

7[MXAIVPERH ERH -XEP] i%X 6IHGEVI 4LEVQEG] [I LEZI FYMPX SZIV XLl TEWX QER] JIEVW E
INTERHMRK )YVSTIER SRPMRI TLEVQEG] QEVOIX :MXL SYV GSQTVILI

"R EHHMXMSR XS SYV LIEHUYEVXIVW MR XLI (YXGL GMx[ SSER WIMIXP] WGEPI SYV STIVEXMSRW XS WIVZI XLI MRGVIEWMRK

71ZIRYQ ERH SYV -XEPMER HMWXVMFYXMSR GIRXVI RIEFRAMFESR TVIWGVMTXMSR QIHMGEXMSRW 38" EW [IPP EW SXLIV LIE

XLl STIRMRK SJ E XLMVH HMWXVMFEYXMSR GIRXVI MW W&YPHVWEI KW SRH WIVZMGIW
QMH MR XLI 'AIGL 6ITYEFPMG XS WIVZI SYV %YWXVMER

SYWXSOQIVW 1 EPWS LEZI E QEVOIXMRK WEPIW ERH 8LI REXMSR[MHI EHSTXMSR SJ | TVIWGVMTXMSRW MR +IVQER] LEW
-8 SJIJMGI MR 'SPSKRI XIGL LYFW MR &IVPMR ERH JSV YW &] PIZIVEKMRK XLMW EHZERGIQIRX [I LEZI WYGGIWWJYPP]
1YRMGL RY MR &IVPMR SYV *VIRGL WYFWMHME V] GSRZIVXMRK E WYFWXERXMEP RYQFIV SJ SYV N\MWXMRK RSR TVIWC
MR OMPPI 11H%TT MR XLI 2IXLIVPERHW WSPMHMJ]JMRK SYV PIEHIVWLMT MR XLI QEVOIX 3YV HIGMWMSR HY\
ERH XLI -RXIVREXMSREP 'YWXSQIV MR XLI 6\ EVIE [EW WYTTSVXIH F] GSQTIPPMRK | 6\ GYWXSQIV QIXV]
ZIVZMGI MR 8SRKIVIR VEXIW ERH LMKL SZIVEPP GYWXSQIV WEXMWJEGXMSR

&IPKMYQ

3YV JSGYW SR GSRXMRYSYW MQTVSZIQIRX € FSXL MR GYWXSQIV TV
[JIMGMIRGMIW & EPPS[W YW XS WIMAI QEVOIX STTSVXYRMXMIW 1JJI
GYWXSQIV GIRXVMG HEXE HVMZIR EKMPI QEVOIXMRK ETTVSEGL IR
MW [SVOMRK ERH [LEX RSX ERH GLERKMRK QEVOIX GSRHMXMSRW |
GYWXSQIV XVYWX 8LMW ETTVSEGL IRWYVIW SYV VIWSYVGIW EVI Y\
TSWWMFPI [MXL XLI EMQ SJ QE\MQMWMRK MQTEGX ERH HVMZMRK V

;1 JISGYW SR LMKL GYWXSQIV WEXMWKIEFGRERER/ W83/ MMMG IE R LM FRH M G |
8LI VIWYPXW [I XVEGO HEMP] GSRIJMVQ XLEX [I EVI QIIXMRK SYV GY
PEWXMRK ZEPYI

&] GSRGIRXVEXMRK SR GSRXMRYSYW MQTVSZIQIRX ERH KVS[XL GS
IRXVITVIRIYVWLMT [I YXMPMWI SYV VIWSYVGIW GETMXEP ERH HMZ
S[R FVERHW QEVOIXTPEGI ERH 6\ TVSHYGXW XS HVMZI| KVS[XL ERF
[ITPP TSWMXMSRIH FSXL JMRERGMEPP] ERH WXVEXIKMGEPP] XS GS
SJ XLl SRPMRI TLEVQEG] EGVSWW )YVSTI o
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JJEPXOINSTPI SR E LIEPXL] TF

ASWMXMZI WS GSNE PRI MIPTERK SNWXEMREFMPMX] MW JYPP] MRXIKV
WSGMIX] KVS[XL WXVEXIK] [LMGL JSGYWIW S

EGGIWW JSV TEXMIRXW ERH GYWXS

YTTSV | TPEGI JSV IQTPS]I
et
1|\Iéﬁng
|

%X SYV GSVI [I EVI E TLEVQEG] 6IHGE I\O\)N
FE@I{/'SIRX ETTVE
>I§’ EFMPMX] 1

XS MQTVSZMRK EGGIWW XS IWWIRXMEP é
é EXMSRW ERH 2
E EXI PSRK XIVC
B REFMPMX] YR

TLEVQEGIYXMGEP WIVZMGIW IQTS[IVMR
XEOI GEVI SJ XLIMV LIEPXL 3YV KYMHM

XS EPMKRMRK FYWMRIWW KVS[XL [V
IRZMVSRQIRXERVWMFMPM

LYQER LEW XLIMV LIEPXL 0 IQFSHMIW X IJT
MQTEGX EX XLI LIEVX SJ SYV TYVTSWI
EFMPMX] EW E JYRHEQIRXEP EWTIGX SJE
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&IGEYWI [I GEVI

"EVIIVSQ | W

6IGSKRMWMRK XLEX LIEPXL] TIS~
TPERIX 6IHGEVI LEW HIJMRIH XL
WYWXEMREFMPMX] KSEPW EPSRF
WYWXEMREFMPMX] TMPPEVW

A4PERIXEV] GEVI 4EXMIRX GEVI JQTPS]II GEVI

JRWYVMRK s' EPMKRIH KVS[XL4VSZMHMRK EGGIWW XS LIEPXLGEVI JSV IZIVISRYXMRK IZIV]IXLMRK [MX
3YV GSQQMXQIRX XS VIWTSRWMFPI 6IHGEVIiIiW GSQQMXQIRX XS MQTVSZMRK LIEPXLGEVI EJOVWRVERKIVIXLMRK [MXL TISTF
FYWMRIWW KVS[XL KSIW FI]SRH MRGPYWMZIRIWW EGVSWW MXW QEVOIXW MW VIJPIGXIH MRMBIAMXYW I IQTPS]II [IPPFINV

INTERHMRK EGGIWW XS TLEVQEGIYXMGBFENIGXMZIW ERH HIZIPSTQIRX F] JSWXIVMRK
WIVZMGIW & MX EPWS IQTLEWMW IW STTSVXYRMXMIW ERH E WYTTSV
QMRMQMWMRK TSXIRXMEP IRZMVSRQIRXBRPMRI 6\ EZEMPEFMPMX] )\TERHMRK EGGIWWMFMPNXMYSRRIEXYy SRMW GSQQMXQII
MQTEGXW TVIWGVMTXMSRW EGVSWW EPP QEVOIXW IRWYVMRKYIEWG MW H MR MRMXMEXMZIW XL

JEWXIV EGGIWW XS IWWIRXMEP TLEVQEGIYXMGEP TESIRXMRWSYW PIEVRMRK GSQT\V

6IHGEVI 4ALEVQEG] MW GSQQMXXIH LIEPXL FIRIJMXW ERH E GYPXYYV

XS EGLMIZMRK RIX ~IVS GEVFSR (MKMXEP )9 [EPPIX HITPS]QIRX -QTPIQIRXMRK E HMMRKEFWMZMX] &IMRK E TLEVQE
IQMWWMSRW F] PIZIVEKMRK )9 [EPPIX W]JWXIQ JSV LIEPXLGEVI XVERWEGXMSRW ERAPS]II LIEPXL TVSKVEQQI MW
XLl < (IKVII 'SQTEXMFMPMX] <(' MRJSVQEXMSR WXSVEKI IREFPMRK WIEQPIWW EGGIWWXMW ETTVSEGL &IJSRH TL]\
QIXLSHSPSK/IMKILX FEWIH SRPMRI TLEVQEGIYXMGEP TVSHYGXW ERH WIVZMGIW IEEKEWWEWYVIW PMOI LIEPXL \
SR WGMIRGI8 XS EPMKR [MXL XLI )YVSTI MRGPYHMRK 6IHGEVIIW QEVOIXW MX IQTLEWMWIW QIRXEP LIEPXL

VIWMPMIRGI SJJIVMRK XEMPSV

%GGIWW XS IPIGXVSRMG LIEPXL VIGSVHW ),6W *E&MEPMYEWMRKSVX XS EHHVIWW H
EGGIWW XS ),6W MRGPYHMRK | TVIWGVMTXMSRW ERBVEEXMIRMXMIW MRGPYHMRK N
WYQQEVMIW XS WYTTSVX FIXXIV LIEPXLGEVI SYXGSER®wIWW XS XLIVETIYXMG GEVI
TEVXMGYPEVP] JSV GLVSRMGEPP] MPP TEXMIRXW

4EVMW s' %KVIIQIRX

-RGPYWMSR MRMXMEXMZIW OEYRGLMRK TVSKVEQQIW XS IRWYVI
IUYMXEFPI LIEPXLGEVI EGGIWW WYGL EW TVSZMHMRK XEMPSVIH
WIVZMGIW JSV MQQSFMPI SV GLVSRMGEPP] MPP TEXMIRXW
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1INXSYMEREKMRK &SEVH

3PEJ ,IMRMMGEIIR XLI ')3 SJ 6IHGEVI 4LEVQEG] WMRGI %EWE IV R LIEBXQIVESQTER]IW 'LMIJ *MRERGMEP 3JIJMGIV '*3

INTIVX 3PEJ LEW TPE]JIH E TMSRIIVMRK VSPI MR WLETMRK XKL)FVSEIHRVSSFMBI IMREREG]JJYRGXMSRW MRGPYHMRK %GGSY|
QEVOIX RSXEFP] HYVMRK LMW XMQI EW ')3 SJ (SG1SVVMW INAWOHIRVWWLERHK IV RIERRGMERMXERXVSPPMRK +SZIVRERGI ERH 'S
IWXIRWMZI FSEVH PIZIP NTIVMIRGI MR E TYFPMGP] PMWXIH X$OBERFBPRY MRMX @Y p pEMSMEXWMENMRIH XLI GSQTER] MR C
XIEQ TPE]IV [LS PIEHW 6IHGEVI 4LEVQEG] W SZIVEPP FYWMNI'WWWEB(LIRMMWWWWT%F&WWMI\Wﬂ’WWWI%RSQMGW EX XLI )VE\
MRGPYHI OlI] GSVTSVEXI JYRGXMSRW WYGL EW O0IKEP 4YFPRSX¥IVHERQWXLE¢IPSW¥ RERFHY yYRRIG EXMIRWRMZIVWMX] SJ %M\

) ,JIEPXL ,IEPXL -RWYVERGI 7YWXEMREFPI (IZIPSTQIRX -RXIVREP %YHMX &YWMRIWW 3
(IZIPSTQIRX ERH .6 SLIVIWE ,SWWISIHGEVI 4LEVQEG]iW 'LMIJ 3TIVEXMRK 3JIJMGIV '

VIWTSRWMFPI TLEVQEGMWX 7LI WXYHMIH TLEVQEGIYXMGW MR

(MVO &V[MXL 6IHGEVI 4LEVQEG] WMRG TVIZMSYWP] ww‘é\ﬁ'@%”}'\lLdeM'ﬁ\W ERSWEGXMG| TLEVQEG] DEMHMXISIREPP]
SZIVWIIMRK -XEPYRXV] LEREKIQIRX 1EVOIXMRK ERH 6IXEMPCMHWE HRYFRMFR!YV LIEFXEGEMVPMRIW "LEVMX-

LI FIGEQI E QIQFIV SJ XLI &SEVH EW 'LMIJ 'SQQIVGMEP 3JIMGIV ;MXL INTIVXMWI MR
| GSQQIVG| FEERMMKMXEP QEVOIXMR K IEWHE WE OAREPX @ VoM oS VERRVWWAZMRK EW "LMIJ 'RJSVQEXMSR 3JIMGIV FVMRKW SZ

6IHGEVIIW HMKMXEPMWEXMSR 4VMSV VSPIW MRGPYHI W|RM"SR/>%L§M$A5F>?M§&WL§%Q§@|§J\§|@WE M RIS ERHEMR “EVQEPMFE
(MVIGXSV ERH 'LMIJ (MKMXEP 3JIMGIV EX 0i3V-EP X1V EGUYMVIH F| 6THGEVI 4LEVQ 7MRGI NSMRMRK MR
TMZSXEP VSPI MR MRXIVREXMSREP I\TERWMSR ERH XIGLRSPSK

FEGOKVSYRH ERH HIIT YRHIVWXERHMRK SJ 6IHGEVI 4LEVQEG]i\
EW E HVMZMRK JSVGI JSV MRRSZEXMSR [MXLMR XLI SVKERMWE

*VSQ PIJX XS VMKLX
.EWTIV )IRLSVWX (MVO &V ;WI 3PEJ ,IMRVMGL
8LIVIWE ,SPPIV ERH O0SHI *EWXV-
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61ZMI[

LI IEREKMRK &SEVH SJ 6IHGEVI 4LEV
PSSOW FRGO

3RGlI EKEMR MX LEW FIIR E VIQEVOEFP]
WYGGIWWJIYP JIEV JSV 6IHGEVI 4LEVQEG] &

SRI XLEX [MPP YRHSYFXIHP] WXERH SYX MR XLI
GSQTER]iIW LMWXSV] IWTIGMEPP] [MXL XLI

JMREP VSPP SYX SJ QERHEXSV] | TVIWGVMTXMSRW

%JXIV HSYFPMRK WEPIW MR MR NYWX X[S JIEVWRGREBEYGABEVWQEGIRW XV Y GXMS RIS HMWGXEWPY FMGER SRykL >
GVSWWIH XLFN®POMSRWLERH GIRXVI MR XLI '"IGL SUTYEBM®EMX] [MPP IRWYVI JEMWXIWeHSBMEZ I \sk

XS GYWXSQIVW MR %YWXVME JYVXLIV WXVIRKXL I3 FRKMBAWAFX S [V W |
*SPPS[MRK XLI QERHEXSV] MRXVSHYGXMSR SJ IPIGXVSRMG TVIWGVMTXMSRW ERH EWTIV )IRLSVWX  "*:

JVS PI1JX XS VMKLX
MR +IVQER] MR .ERYEV] 6IHGEVI 4LEVQEG] PEY-RGIEIRIYEXWMSVRMRKWXEV )YV BEPIIXWeGEW X EM Q

I,IEPXL 'EVHOMRO WMIBEMRMSR 7LST %TSXLIOI ETT MMRRHITIRHIRX )7+ ERH GSVTSVEXI KSZIVRERGI VIWIEVGL VEXMRKW

IEVP] 1E] 8LMW PIH XS E JEWX MRGVIEWI MR ETT HERR EREHPWX RN XEXEPER] € YTKVEHIH 6IHGEVIiIW )7+ VEXMRK JVSQ

6\ WEPIW KVS[XL SJ MR 5 QIHMYQ VMWO XS PS[ VMWO TPEGMRK MX MR XLI YTTIV UYEVXMPI S
KPSFEP GSQTERMIW EGVSWW EPP WIGXSVW

(YVMRK PEWX JIEVIW KIRVWEBVEWAEMRKSMRXIH EW

XLRI[ 'LMIJ 'SQQIVGMERERHIM G FE VEXW XRLII[ ;MXL EPP XLIWI EGGSQTPMWLQIRXW XLIVI MW 1ZIV] VIEWSR XS GPSWI X

'LMIJ -RISVQEXMSKRSXLIMEBAV FIIR ER MRXIKVEP THEWXSR KOISWMXMZI|I RSXI VIJPIGXMRK SR SYV WYGGIWWIW ERH QMPIW X

GSQTER]iIW WIRMSV PIEHIVWLMT XIEQ JSV EFSYBGMWMZZIRH]IEVW
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8LI IEREKMRK &SEVH [IPGSQIW (MVO &V {WI ERH OSHI *EWXV~-

-XiW KVIEX XS LEZIISNERHINLEYV &SE

3PEJ

%W MW RS[ SYV XVEHMXMSR [I EW >
GSQI XSKIXLIV EX XLI FIKMRRMRK S1J
SR XLI NSYVRI] ERH EGLMIZIQIRXW S
[ HMZI MRXS PEWX JIEViIW VIZMI[ -iF
XS SIIME@PNGEBRA](MVO ERH OSHI XS SY
&SXL SJ ]SY EVI XVYP] ZEPYEFPI EHH
&SEVH TVSJIWWMSREPP] ERH TIVWS

SLIVIWE (MVO

%WFWSPYXIP] -XiW KVIEX XS LEZI JSYRPOWLI QIRIXNGKXRINMIXEGO MR %TVMP [LIR [I [IV
[MXLMR SYV S[R WIRMSV PIEHIVWLMT XI@ XIKRVIRRMZMISREFWIH é ERH WXMPP JIIP
[LS EPVIEH] LEZI E HIIT YRHIVWXERHMRE S§EAYMIR KMZIR WYGL ER I\GMXMRK STT

GSQTER] ERH XLI QEVOIXW [I WIVZI 8SKIXLIV [MXL XLI MRGVIHMFPI XIEQ EVSYR
[l [MPP [SVO XS IQFVEGI RI[ STTSVXYRMXM
EWTIV PIEH XLI FYWMRIWW XS IZIR KVIEXIV WYGG

J)\NEGXP] ERH MXiW GIVXEMRP] FIIR ER EHZERXEKI XLEX

[1iZI ORS[R IEGL SXLIV JSV QER] J[IEVWOSHITTVIGMEXI

XLEX ]SYiVI FSXL XVYI XIEQ TPE]IVW ERSV VWO MPIMRK MENVXRJ 6|HGEVI 4LEVQEG] Q

IRXVITVIRIYVMEP QMRHWIX - EQ JYPP] GSQQMXXIH XS HVYMZMRK -8 MRR
GSRXMRYMRK SYV XVEHMXMSR SJ IN\GIPPIR(
WSPMHMJ]MRK SYV PIEHIVWLMT MR )YVSTI
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8LI IEREKMRK &SEVH SR I 6\ MR +IVQER]

i1 LEZI QEHI XLI | TVIWKGWMNIKXMSERP
ERH SYV GYWXSQIVW EVI HIPMKLXIH 0

3PEJ

8LI'Il TVIWGVMTXMSR LEW JMREPP]

i MXL MXW QERHEXSV] YWI WMRGI

WXIT LEW FIIR XEOIR MR XLI HMKM?

LIEPXLGEVI WIWXIQ ;MXL XLI PEYR

'"EVHOMRO WSPYXMSR PEWX 1E] [I |

EGVSWW +IRERW] WEJI ERH GSRZ

XS KIX XLIMV TVIWGVMTXMSR QIHM

XLIMV +IVQER LIEPXL MRWYVERGI C

TLSRI TEXMIRXW GER VIHIIQ XLIMV

ZME XLI 7LST %TSXLIOI ETT ;lizZl Q .EWTIV OSHI

WGVMTXMSR XVYP] HMKMXEP & ERH ;IPP F] JMREPP] IREFPMRK TEXMIRXW ERH GWWNNMREIEWTXEGMEXMSR JSV XL
GSRZIRMIRXP] VIHIIQ XLIMV | TVIWGVMTHXIMERRWPZME WMEMRX JVSQ FSXL XLI
TLSRI XLI] GER INTIVMIRGI E JYPP] HMKIMXRP SEXWIRRH XLI VMWI MR XLI TV
NSYVRI] JSV XLI JMVWX XMQI -X QEVOW BRBXIHWZWME X&VXHRX 7MRGI XLI MR
WXIT MR XLI HMKMXEP XVERWJSVQEXMMWRRSUHBSUREPSEEHMW GBEVSYV ETT LEZI WI
PERHWGETI MQTVSZMRK XLI PMZIW SJ KIRGMIENEIGLMRK HVSYRH] XLI JSYV.
ERH SJIJIVMRK SYWYGESXERXMEP STTSVXYREMMYWSJ XLI JIEV
JSV JYVXLIV KVS[XL

(MVO

% VIGIRX WXYH] WLS[W XLEX XLl QENSVMX] SJ TISTPI MR
+IVQER] EVI STIR XS SVHIVMRK QIHMGMRIW JVSQ ER

SRPMRI TLEVQEG] MRGPYHMRK FSXL 38" ERH TVIWGVMTXMSR
HVYKW ;MXL XLl REXMSR[MHI EHSTXMSR SJ

| 6\ ERH XLl WYGGIWWJYP PEYRGL SJ 'EVHOMRO [IiZ]
VIGIMZIH ZIV] TSWMXMZI JIIHFEGO JVSQ IN\MWXMRK EW [IPP
EW RI[ GYWXSQIVW ;I WII SYV VIPMEFPI ERH TEXMIRX
JVMIRHP] HMKMXBMKBMUYRIGERX EHHMXMSR XS XLI
LIEPXLGEVI WQ@KVSZMRK XLI PMZIW SJ QMPPMSRW
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8LI

“RH 6\ VER WK\G]

LEWTIV
3RGI EKEMR MX [EW E ZLV]GKERSHI]IE
TPIEWIH [MXL SYV TIVISVQERGI EPV
GSRXMRY! XS HIPMZIV HSYFPI HMKM
QSV SZI VERHQERR S\KERGER SJ 0 XS)96
FMPPMSR GSQFMRIH [MXL E GSRXMF
QEVKMR

3PEJ

3YV TIVISVQERGI VIQEMRW SYK®XM1
GYWXSQIV FEWI KVS[MRK REXLI IQRMF
JIEV ERH SYV QEVOIX WLEVI GSRXMEFE
SRKSMRK XVERWMXMSR XS SRPMRI \
XLl MRGVIEWMRK EHSTXMSR SJ | TVI
TPEGIW YW MR E WXVSRK TSWMXMSF
EYXYQR KYMHIH F] XLI GSRZMRGMR
MR +IVQER] ERH XLI JMRERGMEP WX
HIGMHIWXIS YT SYV QEVOIXMRK MRZ
XLI VIQEMRHIV SJ XLI JIEVIXS BKYBXXI

AR+INVQER] SJ

EWTIV
%RH XLEX HIGMWMSR TEMH SJJ 6\
KY[ O ERHVWEGLIH)96 1 JWI JYAIEVSLI
QSQIRXYQ MRGVIEWIH HYVMRK LI
KVS[XL MR XIVQW SJ WEPIW ZEPYI
TVIWGVMTXMSR QEVOIX MR +IVQER
MQ 0 R.ERYE] ¥ 0 F]XI IRHS]
XLI JIEV

0OSHI

%RH XLMW MW NYWX XLI FIKMRRMR
HIWTMXI E GLEPPIRKMRK IGSRSQMC
MW E XIWXEQWXVXBKXILISJ SYV FYW
[LMGL GSRXMRYIW XS TIVISVQ [IPP
IGSRSQMG TVIWWYVIW

l1EREKMRK &SEVH PSSOW FEGO SR XLI JMRERGMEP TIVISVQERGI

INGITXMEREPPW KSIS[X M EQRK) 96

FIYP3R é
0 M5 0O

SLIVIWE

3YV GSRXMRYSYW KVS[XLSMWMIPNWMARIKXBER |
NTERHMRK SYV STIMKXWSRWMRK SVHIV ZSP
EPWS HVMZIR F] | TVIWGVMTXMSRW MR +1V(
NTERHMRK SYV PSKMWXMGW GETEGMXMIW
YT WTEGI EX SYV LYF MR 71ZIRYQ JSV +IVQ|
ERH STIRMRK E WIGSRH LEPP EX SYV 1MPEI
GIRXVI XS QIIX KVS[MRK HIQERH MR -XEP]

%HHMXMSREPP] XLI GSRWHMWEXWFR XSN SRY
GIRXVI MR XLI ""IGLSBIIMERIMBP] FIKER EX X
SJ 3GXSFIV 8LMW WMXI|I LSPHW WXVEXIKMG
SRP] FIGEYWI MX NTERHW SYV WXSVEKI GE
XLl WYVKI MR 6\ SVHIVW FYX FIGEYWI MX E
GPSWIV XS SYV GYWXSQIVW MR %YWXVME
HIPMZIV] XMQIW
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8LI 1IEREKMRK &SEVH SR 6IHGEVIIW WYWXEMREFPI HIZIPSTQIRX

KIRYMRIP]EGESYX NYWX EFSYX SYV ]

EPWS EFSYX SYV IQTPS]IIW ERH XLI T

3PEJ

,JEPXL MW EX XLI LIEVX SJ IZIV]XLMR
GLERGI XLEX GEVI MW WYGL E TVSQN
1 KIRYMRIP] GEVI € RSX NYWX EFSYX
EFSYX SYV IQTPS]IIW ERH XLI TPERIX
GSRWYQIVW MRGVIEWMRKP] TVMSVM.
[MXL XLIMV ZEPYIW 7S EHZERGMRK
MW IWWIRXMEP & RSX SRP] FIGEYWI |
EPWS FIGEYWI MX WYTTSVXW SYV PS
YW EXXVEGX ERH VIXEMR XST XEPIR>

OSHI (MVO
-XiW EGXYEPP] UYMXGRW/REDPII ERHVIRZMYISHW XEPO EFSYX SYV IQTPS]IIW 6
QIRXEP TVSXEWXINWSRIRXMEP XS SYV QMWGBMABREKX¥IXMW GIRXVEP XS SYV WYYV
EPP E LIEPXL] PMJI MW SRP] TSWWMFPIWSR/ EXLKEPXRWYRFERIK [TLWWMGCEPLP ER
BLEXiW [L] [I1iVI JYPP] GSQQMXXIH XS XL[IPPMHMRKI [ PEYRGLIH WIZIVEP
XEVKIX SYXPMRIH MR XLI 4EVMW %KVIIQOMRMXMEXMZIW MRGPYHMRK LIEPXL
XS LIPT IQTPS]IIW MHIRXMJ] TSXIRX
SLIVIWE SR ;I LIPH HIHMGEXIH 1IRXEP ,IEPX
;1 FVIEO HS[R FEVVMIVW XS IRWYVI XLERISKIWNVSRMGAQWVERH SJIMGI XIEQW JlII
EGGIWW XS XLI QIHMGEXMSRW XLI] RITHQERRKXQIRRIITMIWMPMIRGI ERH [IPPF
XLIQ &] JSGYWMRK SR EZEMPEFMPMX] EBRKIWVERAMEPMXX\ERHY GIH IVKSRSQ
EJJSVHEFMPMX] [lIG/ZVIEBYMOBMREVISMRGPYWAWZXLMIV [SVOTPEGIW FSXL SR W1
LIEPXLGEVI WBAMWQI RK E[EVIRIWW EFSYKILSEXX\. ERHEVP] VIJPIGX 3ISWXATWE
[TIPPRIWW MW ERSXLIV GVYGMEP GSQTSEIRY BUSYKWETERSEIGEP XL] [S\NSY IERF
4EXMIRXW [LS EVI QSVI MRJSVQIH FIGSGIYMN T8 MPIH
XS XEOI GSRXVSP SJ XLIMV LIEPXL [LMGL PIEHW XS FIXXIV
EHLIVIRGI XS XLIVET] ERH YPXMQEXIP] LIEPXLMIV SYXGSQIW

.EWTIV

;LIR PSSOMRK EX SYV WYWXEMREFMPMX] E!
XL%% 177+ VEXMRK ERH XLI 1SVRMRKWXE!
TYWXEMREP]XMGW PS[ VMWO VEXMRK

EVI NEQTPIW SJ SYV WYGGIWW

MR XLMW EVIE %W TEVX SJ SYV
GSQQMXQIRX XS TPERIXEV]

GEVI [I GSRXMRYI XS HVMZI
WYWXEMREFMPMX] XLVSYKL E VERKI

SJ] MRMXMEXMZIVG MAWGAY PEFYMEGRBEKMRK ER
WYWXEMREFPI TVSHY GRVWEYWWS [ K QSREX W

SR VIHYGMRK [EWXI ERH SJJIV IGS JVMIRHF
LMW JIEV [I| WYGGIWWJYPP] PEYRGLIH SY\
GEXIKSV] JYVXLIV TVSQSXMRK WYWXEMRE!
%RH [MXL XLI MRXVSHYGXMSR SJ ER MRXI\
VIMRIJSVGIH SYV HIHMGEXMSR XS VIHYGMRI
JSSXTVMRX EPMKRMRK SYV STIVEXMSRW [
WYWXEMREFMPMX] KSEPW



REKMRK &SEY

TsSVad XLI



-RXVSHYCANMSWRX S1 XI T 1TFREKMRKITRBEXH+SZ|IVRERERGMEP 7 X BaXNITIRKMNG | W

SBEFP3J GSRXIRXW

(XURSH!VY OHDGI Q] RQOLQH SKDUPDF\ O
[ERQWI QX1 Q] KHDOWIKFDUH LQQRYDWLRQ

ZKH\HDU 1 Q UHYIHZ I PSDHPHQWLQJ RXUIVWUDWHJ\
[RRPSDQ\ISURILOH
FHQHUDO DQG I QGXVWU\ VSHFLILF HFRQRHLF HQYLURQPHQW
(BHIXODWRUY HQYLURQPHQW
(ERQRPIH UHSRUW
[BXEVHTXHOW HYHQWYV
CXWORRN

[BXVWDI QDEI Ol W\ VWDWHPHQWYV
LQWURGXFWLRQ
bDVIV IRU SUHSDUDWLRQ
[EWUDWHI\ DQG JRYHUQDQHEH IRU VXVWDLRIDEOH JURZWK
[ODWHUIDOI W\ DVVHVVPHQW DQG VWDNHKHEOGHU HQJDJHPHQW
(QYILURQPHQWDO LQIRUPDWLRQ
[BREFIDO IQIRUPDWLRQ
FRYHUQDQEH I QIRUPDWLRQ

[EHIHUHQFH WDEOH
[EWDWHPHQW RQ VXVWDLQDELOLW\ GXH GLIOLIJHQFEH
(51 VN PDQDJHPHQW

[B1 VNV DQG RSSRUWXQLWLHV
[BKDUHKROGHU LQIRUPDWLRQ

[ZKH SHGEDUH 3KIDUPDF\ VKDUH

[(EHVHDUFEKIFRYHUDJH

LQYHVWRIU UHODWLRQV

]

OOoooood

oo

Hoooot
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)YYVSTIIiW PIEHMRK SRPMRI TLEVQEG] é
GSRXMRYMRK LIEPXLGEVI MRRSZEXMSR

7ZMRGI| M>W B B YNRR MR 'SPSIKRMVWXGEBR 7LE ERGT PEXIY EW 7LST %TSXLIOI )YVST
6IHGEVI 4LEVQEG] 2 : LEW IWXEFP MWWRIEBEHWRK BREMR)YVMSEMQEG] TVSZMHMRK QM
GYWXSQIVW+EGYBRYW%YWXVME 7[MXAIVPERH &IPKMYQ XLIMNXIXSPBERHW *VERGI
LIEPXLGEVI WSPYXMSRW 6IFVERHIH EW 6IHGEVI 4LEVQEG] MR SYV RI[ REQI IC
TVSZMHI MRRSZEXMZI ERH GYWXSQIV GIRXVIH TLEVQEGIYXMGEP WIVZMGIW EGVSV
SYV TLEVQEGIYXMGEP INTIVXMWI [MXL XLI TS[IV SJ XIGLRSPSK] ERH HEXE

%X 6IHGEVIVBEZMHI EGGIWW XS E [MHI EWWSVXQIRX SJ TVSHYGXW ERH LMKL UYEP
IQTLEVMRWEIJISVHEFMPMX] EZEMPEFMPMX] ERH E[EVIRIWW [LMPI TVMSVMXMWMRK
VERKI JVSQ TVIWGVMTXMSR QIHMGEXMSR ERH 38" QIHMGEXMSR XS RYXVMXMSREF
TIVWSREP GEVI TVSHYGXW &4' 3YV S[R FVERHW 6IHGEVI RY 7OMRXMWX ERH &
VERKI SJ SXLIV TSTYPEV FVERHW XLEX GSQTVMWI SYV 1ZIV KVS[MRK EWWSVXQIRX
EGGIWW XS EHHMXMSREP LIEPXL VIPEXIH TVSHYGXW JSV E SRI WXST TLEVQEG] I\

IO9RXMP 1ZIV] LYQER
LEW XLIMRKNAL
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SLIINIEV MR VIZMI[ MQTPIQIRXMRK SYV WXVEBMIMQMWMRK GETEGMX] ERH HMWXVMFYXMSR

%W [| PSSO FEGO EX [l VIJPIGX SR E JIEV QEVOIH F] WM ERWKI BB BRXSSREMRIZI@ IR XWSERH VIUYMVIW GETEGMX] ERH TPER
WXVEXIKMG EHZERGIQIRXW XS[EVHW HIPMZIVMRK TVSIMXENRUXMEB[RILRXWJP-RTERWMVMMRKI FAEKEVGMX] SJ SYV HMWXVMFYXMS
LIEPXL ERH GEVI IRLERGIH XLI GETEGMX] SJ SYV TVMQI PSKMWXMGW JEGMPMX]

GSQQMWWMSRIH XLI GSRWXVYGXMSR SJ E RIf] HMWXVMFYXMSR

1IEOMRK XLI QSWX SJ XLI YRMUYI STTSVXYRM'XV]GMWQ'V-ZI\Q%NEH?]MWWXWMMXWEIX@'ET\M IRWYVI XLI ' YRMRXI
6\ QEVOIX SJSTXMQEP GETEGMXKW®R XLI QIHMY

+VS,ERGMEP VIWYPXW JSV XLI ]JIEV YRHIVWGSVI SYV WYGG

*VS .ERYEV] FIVQER] NTIVMIRGIH XLI JEWX ERH [MHIWT””_)&IEP WEPIW SJ )96 FMPPMSR VITVISZIRXMRK Y SWX LWSP M H
TVIWGVMT:IH F] XLMW EW [IPP EW MR JYPP] HMKMXEP Vi ||vw KLP ) CWXEMREEP KVS]EAXL ERHWV?/(XVSRK c
QIXLSH 'EVHOMRO ERH XEVKIXIH QEVOIXMRK IJJSVXW SYV iw‘% m/ %%Rﬁj:,}é VYR HVMZMRK XLIW! SYXGSQIW
MRGVIEWIH F] HVMZMRK XSXEP 6\ WEPIW KVES{XDMRO Wk EV

WSPYXMSR TVSZMHIW E WIEQPIWW GYWXSQIV NSYVRI] XS VIHIIQ | TVIWGVMTXMSRW F] WMQTP] YWMRK

E LIEPXL GEVH I+/ ERH7W@BYXVDUSFRREMRGL QEVOIX WLEVI K TLE.W TVSIMP|

FIIR W[MJX ERH WYGGIWWJYP QEVOMRK XLl JMVWX WXIT XS[EVHW AN SQMRK XLI' PIEHMRK SRPMRI

TPEJIV MR 1 61 MR +IVQER] SVTSVEXI WXVYGXYVI

(VMZMRK SVKERMG KVS[XL EGVSWW SYV GSYRBGEMINWEVQEG] 2 : LEW STIVEXMSRW EGVSWW WIZIR GSYRX
WIVZMRK SZIV QMPPMSR EGXMZI GYWXS'QUI/GW VBNV FV B/AMH W R
7TMQYPXERISYWP] [I GSRXMRYIH XS QEMRXEMR WXVSRK SV ICEAWKS RWEEEVW W\ 6V v \SER/KE §V ROSMI I ML ER SVMKMREP T\
YTLSPHMRK SYV PIEHMRK TSWM X 8 ERMRQ+ BRIE R[M X™ WKERHE | G INQA-II V *VSQ XLI TVMQI PSKINMWXMGWSIMEIRRE XL
EWWIVXMRK JSV XLI JMVWX XMQI 8LIMFEEWHMRK TSWMWHWMPR MRXLWWPERHGYVVIRXP] HMWXVMFYXI TVIWGVMTXMSR ERH RSR T\
VIPIRXPIWW JSGYW SR GYWXSQIV WEXMWJEGXMSR XLVSYKLEXWLFE IXEMRWIMEW SUXRWRKS§X GIRXX] ERH TIVWSREP GEVI TVSHY(
GSQTIXMXMZI TVMGMRK MQTVSZIH HIPMZIV] STXMSRW ERH\E KNRBIR/ PPV UERY PYN W XN NEVMPRHTIWMNRIFPERH € EW [IPP EW M
8LIWI EGLIIRXW EVI VIJPIGXIH MR XLI WSPMH TIVISVQERGI! SYERR 61UELPIWV [ MW X KN F[Y XIMERM G LRXEW MR R MHEWREXMEREP V

F] ERH SYV EFMPMX] XS QEMRXEMR E LMKL PIZIP SJ GYWRNHIV WHKWEPFBMMESR] WMMXEZIEGRMWXSQIVW XLVSYKLSYX -XEP]
TVSQSXIV WGSVI SJ 3YV EGXMZI GYWXSQIV FEWI IN\TERHIH XS QMPPMSR ER MRGVIEWI SJ
QMPPMSR GSQTEVIH XS XLI TVIZMSYW ]IEV &IWMHIW TVSZMHMRK E WXVEXIKMGEPP] PSGEXIH HMWXVMFY XU

2IXLIVPERHW LMRKIW SR XLI GSYRXV]iW VIKYPEXSV] EHZERXEK
ZMXMIW ERH SYV GSRXMRYIH INTERWMSR MR )YVST

Hl X
)\TPSMXMRK SYV WGEPEFPI TPEX‘]SVQ HVMZ?é‘Wd)ﬁ/’%hﬁgH XS XLVMZI MR E QEVOIX [LIVI XLIVI EVI JI[ TER )Y

ERH STTSVXYRMX] QEREKIQIRX JV E (BISNG)HF R BVEW FRADGIENNS RI

8LVSYKL SYV WGEPEFPI TPEXJSVQ HVMZIR QSHIP [I GSRXMRA/NY KiSv! ngngy,\ﬁﬁvw% RURXPPIH JIX JPI\MFPI FYWMRIWW |
IRPEVKMRK SYV I\MWXMRK QEVOIXTPEGIW MR +IVQER] ERH %YWXVME ERH EHHMRK

QEVOIXTPEGUBERINV&IPKMYQTERHIH SYV 23; WEQI HE] HlpMzW]\,RgﬂggQMSR,Rxm MRXS (%', +IVQER] %YWXVME ERH 7[MX"
HIPMZIV] MR %YWXVME ERH &IPKMYQ -R EHHMXMSR XS XLNPEVKIWX QEVOIX EGGSYRXMRK JSV SJ XSXEP WEPIW MR
YT STXMSRW JSV EHHIH GSRZIRMIRGI ERH E VIHYGIH IRZMVGR ERH SYV WXVEXIKMG T NEH BRI T 1 W7 LOGZNRGL E 7 |

JSGYW SR WYWXEMREFMPMX] XLVSYKLSYX XLI JIEVW TEVRIH Y WRMQU ESA 16 (e Bl RS ERAMRXASHEE 011 )YVSTIER QEVO)
SYV I1JIJSVXW XS VIHYGI SYV IRZMVSRQIRXEP MQTEGX ERH WXVIRKXLIR KSZIV
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EYWMRIWW EGXMZMX] ERH WXVEXIK] (MKMXEP MRRSZEXMSR

3YV KVS[XL MR GSRXMRYIH XS FI WYTTSVXIH F] HIQSKVEIHWGE V3 LHEKIQE /MBS RWIWEPKITVSZMHMRK VIXEMP ERH LIEPX]

GSRWGMSYWRIWW XLI SRKSMRK WLMJX JVSQ SBHMRRRIWEX SIGRRRIEVAXEVIRRBRM MRS IVREWIFHHYGXW WS XVEHMXMSREP VIWIE

MR XLI LIEPXL WIGXSV 3NV ERRRXIGERSBIZEKHEHXMZIR ETTVSEGKS\EIRHGXIMEMX] ,S[1ZIV XLI IZSPZMRK TLEVQEG] MRHYWXV] MW

YRHIVWXERHMRK SJ PSGEP QEVOIXW LEW IREFPIH YW XS GESWVXERWHW ISRT XIISWLMWRHMEVI TVSHYGXW QRPPMS[R MER XM WBKRH

WXVIRKXLIRMRK SYV QEVOIX PIEHIVWLMT TEVX SJ XLMW XS JYVXLIV IRLERGI SYV XIGLRSPSK] IRWYVMRK
MRRSZEXMSR ERH HIPMZIV E WIEQPIWW GYWXSQIV I\TIVMIRGI

LMW PIEHIVWLMT XSKIXLIV [MXL SYV NTERWMZI QEVOIX VIEGL ERH STIVEXMSREP I1JJMGMIRG]

TVSZMHIW E WSPMH JSYRHEXMSR JSV SYV KVS[XL WXVEXIKBY3WWRX{VRBERPAERIZI FYBIHS B/ MXKMSKRIWMWEGCGMRK WIWXIQW EPPS]|

GYWX8QRXVIH IRGSQTEWWMRK E GSQTVILIRWMZI TVSHYGXQEWRXIX € S@ERKWXNZMAVMENREP TEVXRIVWLMTW LIPT WGEPI S

GSRZIRMIRGI ERH ER INGITXMSREP VIXEMP ERH WIVZMGI INTBYMIR&I! L SOHHIMTXRVESRIBR )] MW TVEWBRVSWA M WIS QIIX GYWXSQIV RIIH

GYWXSQIV WEJIX] XLVSYKL EHZERGIH TIVWSREPMWEXMSR ERH QIHMGEXMSR WEJIX] GLIGOW 3YV

NTIVMIRGIH QEREKIQIRX XIEQ IRWYVIW WXVEXIKMG I\NIGY XM;$ Z MHRMEZWM EKGS Y G MEFPVXEMRIB/FB) STIVEXMSREP JIJMGMIRG] -F

KVS[XL KIRIVEXMZI %- EHZERGIQIRXW [l EGGIPIVEXIH SYV %- WXVEXIK
VIHYG| GERMRXVSMRRISZEXMZI JIEXYVIW 8LMW MRZSPZIW FSXI

;1 EVI EP[E]W INTPSVMRK RI[ KVS[XL STTSVXYRMXMIW [LMPI WISPRDSWESRWVR K BN VX Pll EHHIYTWKIMBSIRMER) XST XMIV XIGLRSPSKMIW 3

IWMWXMRK QEVOIXW TEVXMGYPEVP] +IVQER] &] MRZIWXMRIO MR MRRIS FZEKM ER HE R TMMTERHRKR K YSW X SQIV WIVZMGI TSWMXM!

TVSHYGX ERH WIVZMGI SJJIVMRKW SR SYV TPEXJSVQ [l QIIX IZSPZMRK GYWXSQIV RIITHW ERH

QEMRXEMR SYV GSQTIXMXMZI IHKI )\EQTPIW MRGPYHI TEVXRIWV WL MRWV[EAMKX VSIRGPAWR/II IMSA\G K BWRW IWONER IW XS WYTTSVX MRXIV

ERH PSGEP TLIWMGEP TLEVQEGMIW [LMGL EHH XLMVH TEVX]IVUSV@ERG IXSLE ¥V KL BMKLSESNY VE RISEMRKWXMRK -RZIWXQIRXV

XLI EHHMXMSR SJ QEVOIXTPEGIW JSV E [MHIV EWWSVXQIRXEBMKNRRRR] EEEMPHFPN MR]+HBROERNWO QEREKIQIRX %W LIEPX

%YWXVME &IPKMYQ ERH -XEP] ERH WXVEXIKMG TEVXRIVWTWN BV NMXWOALIEW WLE S\RM XMW ERHBPQRMIGHRKRVSFYWX QIEWYVIW >

7[MXMIVPERH %HHMXMSREPP] [I| GSRXMR)6SEWRA][ERMUERBWBEQEREKIQIRX W]W X
PIZIVEKMRK I\XIVREP -8 WTIGMEPMWXW XS FSSWX IJIJMGMIRG]

3YV JSGYW SR IJJMGMIRG] ERH WGEPI EPPS[W YW XS STXMQEPYJIVSGYVIQIRX ERH EGLMIZI

IGSRSQMIW SJ WGEPI PIEHMRK XS GSQTIXMXMZI TVMGMRK %HHMXMSREPP] [I VIQEMR HIHMGEXIH XS

GSRXMRYSYWP] IRLERGMRK SYV TVSHYGX ERH WIVZMGI TSVXJSPMS F] EPWS INTERHMRK SYV S[R

FVERH SJJIVMRKW ;I LEZI QEHI WMKRMJMGERX MRZIWXQIRXW MR IRLERGIH TLEVQEG] WSPYXMSRW

ERH HMWIEWI WTIGMJIJMG TVSKVEQQIW XS LIPT SYV GYWXSQIVW QEREKI XLIMV LIEPXL I1JJIGXMZIP]

SLIWI 1JJSVXW MRGPYHI TEVXRIVWLMTW [MXL XIPIQIHMGMRI TVSZMHIVW ERH WEQI HE] HIPMZIV]

WIVZMGIW MR OI] QIXVSTSPMXER EVIEW IRWYVMRK [I TVSZMHI XLI VMKLX TVSHYGXW ORS[PIHKI

ERH WIVZMGIW

S8LIVSBNFERH REXMSR[MHI EHSTXMSR SJ | WGVMTXW MR +IVQER] MR VITVIWIRXIH E
WMKRMIMGERX KVS[XL STTSVXYRMX] HYVMRK XLI JIEV [LMGL [MPP IN\XIRH MRXS XLI ]JIEVW ELIEH ;I
EVI GSQQMXXIH XS PIZIVEKMRK XLMW HIZIPSTQIRX XLVSYKL WXVEXIKMG MRZIWXQIRXW ERH
QEVOIXMRK MRMXMEXMZIW EMQIH EX HVMZMRK GYWXSQIV IRKEKIQIRX ERH HMKMXEP 6\ WEPIW
IPXMQEXIP] SYV WXVEXIK] EMQW XS MQTVSZI XLI YRMX IGSRSQMGW EGLMIZI TSWMXMZI GEWL JPS]|
ERH SZIV XLI PSRK XIVQ KIRIVEXI EHNYWXIH )&-8(% TVSIMXEFMPMX] MR INGIWW SJ
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+IRIVEP ERH MRHYWXV] WTIGMJMG IGSRSQM@'W@EBMWS MRXLI PEVKIWX TLEVQEGIYXMGEP QEVOIX MR )A

FMPPMSR I\GPYHMRK :%8 MR AVIWGVMTXMSR HVY]|

GSRXVMFYXMRK )96 FMPPMSR JSPPS[IH F] 38' HVYKW EX )9

J)GSRSQMG HIZIPSTQIRXW MR XLI IYVS EVIE ER8HYEXW EVREPP] JSYRH MR TLEVQEGMIW EGGSYRX JSV XLI |
%G GSVHMR KEFHT S VKR | TLEVQEGMIW GETXYVIH SJ 38"

8LI IYVSASRI NTIVMIRGIH E KVEHYEP VIGSZIV] MR [MXL WISIQV | KXDSNRQWE XH (4 KRBGWIRKK PJLI WLEVI GPSWIV XS -R GSRXV|

EGGSVHMRK XS XLI )YVSTIER '"IRXVEP &ERO )'& (IWTMWIEB LW PSP IR/K KXW | WWEGLI BEW M B MWTVERG IRIXVW XLER SRI
PMZMRK GSWXW ERH VIWXVMGXMZI QSRIXEV] TSPMGMIW XLI VIKMSRiW IGSRSQ] WLS[IH WMKRW SJ
VIWMPMIRGI 0SSOMRK ELIEH +(4 KVS[XL MW JSVIGEWX XS WHERGEBRKSXEPIMIEBEPPS[-RIMEKKRMSRW OI] QEVOIXW [MXL VIZIRY

QIEWYVIH F] XLI LEVQSRMWIH GSRWYQIV TVMGI MRHI\ ,'4- HIGERHMRMERYV YOQWER CEXMY EK]I SR TTEMR )96 FMPPMSR I
MR XS MR -X MW INTIGXIH XS HIGVIEWI JYVXLIG/SSRIPIXIMRI XSTQSMKIRKBLI )YVSTIER TLEVQEG] QEVOIX MW I\TI
GPSWIV XS XLI )'& W XEVKIX MRJPYIRGIH F] XVIRHW WYGL EW GLERKMRK G $RWERMXW EXWM SIR/ | |

LIEPXL WIVZMGIW ERH WTIGMEP PSGEP GMVGYQWXERGIW

+IVQER] EW XLI PEVKIWX WMRKPI QEVOIX JSV 6IHGEVI 4LEVQEG] JEGIH IGSRSQMG WXEKREXMSR
MR 8LI 'SYRGMP SJ )GSRSQMG )\TIVXW VITSVXIH E WPMKREMVEINRERHWRT CSFRWEQGMINSREFRIYI GSRZIRMIRGI ERH IEWI SJ E
VIJPIGXMRK SRKSMRK GLEPPIRKIW ,S[1ZIV XLIVI MW LSTI JEVMISNIEZBRXN SMSPKRXS3I FSMRTVSHYGXW ERH WIVZMGIW JSV W

EPFIMX XLEX MX MW PS[IV XLER IEVPMIV JSVIGEWXW - RBIFERXWRK KV I RINOWERISEEZ IMEKGHD ERHWMRSVXEVY TLEVQEGMIW EVI

ERH MW INTIGXIH XS QSHIVEXI XS MR 8LI +IVQER XLHFSMKMMXEVOWTEQEMMEL EVI XLI JSYRHEXMSRW SJ XLI SRPM
YRHIV TVIWWYVI EW E VIWYPX SJ XLI [IEO IGSRSQMG QSQIRSRWIBFXKRSKK L MXQ SMOVWE THMWARRKG |H HIWKNMXXEPI QSHIP 6IHGEVI 4
GLERKIW TVSZMHIH WSQI VIPMIJ 6IEP HMWTSWEFPI MRGSQI[IWHE[TEWMMKEXRIMXBVBREGMRBEWI! EGGIWW XS TLEVQEGIYXMGEP °
WYTTSVXIH F] [EKI MRGVIEWIW ERH HIGPMRMRK MRIJPEXMSRVNIOWEG X ERPS YRW WY WRKEWIEWY MXBMX WLEVI SJ XLI QEVOIX

GSRWYQTXMSR
8LI EZIVEKI TLEVQEG] HIRWMX] MR )YVSTI & HIJMRIH EW XLI RY

T4 E\W W TIV MRLEFMXERXW & MW  FYX JSV QER] GS
8ZIVZMI[ SJ XLI SZIVEPP TLEVQEG] QEVOIX MV\RN f@%”ﬁ %W XLI RYQFIV SJ TLIWMGEP TLEVQEGMIW GSR
WXVYGXYVEP GLERKIW SRPMRI TLEVQEGMIW EVI EFPI XS FVMH
8LI )YVSTIER TLEVQEG] QEVOIX IRGSQTEWWMRK 6\ 38" HVYKW ERAWEESRAS ] B &XI M KLPMKLXW XLI KVS[MRK MQTSVXERG

&4 TVSHYGXW MW SJ E WMKRMJMGERX WM~l ERH LEW WLSEQT )ﬁ—ll% H<|FEVE gEG%@(%Vé-H\AIRE(R)ﬁSNG\éﬁ-R

‘MI[ 6IWIEVGL XLI QEVOIX MW TVSNIGXIH XS WYWXEMR E G SYRH P KVS[XL VEXI

"%+6 SJ JVSQ XS -R VIZIRYIW VIEGLIH )96 FMPPMSR E

MRGVIEWI JVSQ XLI TVIZMSYW JIEV ERH EVI ERXMGMTEXIH RLLWZ Nold SJ pMrlPIRPAY R BLEEW QEG] QEVOIX

KVS[XL MW HVMZIR F] HIQSKVETLMG WLMJXW E LMKLIV TVIZEPIRGI SJ GLVSRMG HMWIEWIW ERH E

WXEFPI HIQERH JSV LIEPXLGEVI TVSHYGXW WXIQQMRK JVS@LH WWSSTRERVIJGSY QI \ERI HEYCRXMSTRXMRYIW XS WLS[ WMKRMJ

ERH WIPJ QIHMGEXMSR QSHIVEXI TEGI GSQTEVIH XS TVIZMSYW ]JIEVW -R XLl XSXE|
MR )YVSTI KVI[ F] JVSQ )96 FMPPMSR XS )96 FMPPMSR
)YVS'SQQIVGI 8LMW KVS[XL YRHIVWGSVIW XLI SRKSMRK HMKM>

7SYVGIW
J)YVSTIER '"IRXVEP &ERO )'RGRVEWRFKMSERW c
JGSRSQMG *SVIGEWXARIYX [WWQER] ¢
7SYVGIW
+VERH :MI[ 6IVKENBHZMITVIWIEVGL GSQ
7XEX MWK MV XE GSQ
%&(% +IVQER 4LEVQEGMIW *MKYVIW (EXE *EGXW
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HMWTEVMXMIW VIQEMR LMKLPMKLXMRK XLI RIIH JSV E LEVQ3ARMNEWPH X& I[ WM SVITKERP ERBWIRIVIEHEN QE¥G] WIGXSV MW INTIVMIRG

XS QE\MQMWI | GSQQIVGIiW TSXIRXMEP F] XIGLRSPSKMGEP MRRSZEXMSRW ERH IZSPZMRK VIKYPEXMSR
RIGIWWEV] XS EHHVIWW VIKYPEXSV] MRGSRWMWXIRGMIW ERH .

(IWTMXI XLMW SZIVEPP KVS[XL XLI TIRIXVEXMSR SJMEGSQQTVRIIXMRXMS R EFSWEBGY WLEXSEPXLGEVI WIKQIRX

G ZIVMRK TVIWGVMTXMSR ERH 38" QIHMGEX\W $BEMRW [RPBPIEW &4' TVSHYGX

XLER MR QSVI IWXEFRWVGILIEHMWVE® XS EWH IPIGXVSRMGW )YVS' I

XLEX [LMPI XLI SRPMRI TLEVQEG] QEVOIX MW I\NTIVMIRGMRK $&%K§IMF¥SM|SI&RI§)MNE§V%QIBSXGMX%LXLl SRPMRI TLE\

YT [MXL XLI LMKLIV PIZIPW SJ HMKMXEP WEPIW WIIR MR XLIWI WIGXSVW -R WSQI GSYRXVMIW _XLM

FIGEYWI SRPMRI EGGIWW XS TVIWGVMTXMSR QIHMGEXMSR ¥ ENRW YISV RIIERR! B ISFKF\}\éFlWXIMglREgvé/EMGV}\/MW XS SJJIV E [MH
FIGEYWI TEXMIRXW GSRXMRYI XS ZEPYI XLl TIVWSREP VIPE ¥R SR W NTXeL FSISEA Q)()Q%LGQLII:‘I\W\W ReYEEY TLEVQEGMIW EW XLI]

TLEVQEGMWX %GGSVHMRK XS 7XEXMWXE XLI )YVSTIER SRM’MﬁPﬂ‘LE‘O‘%@ A O N QEY @XFHHXEIRHW SR WIZIVEP GVMXN

KIRIVEX| VIZIRYIW SJ )96 FMPPMSR MR [MXL ER ERR" Gk'ﬂ/sTFg(\k W XS EXXVEGX ERH VIXEMR GYWXSQIVW IWXE

VIEGLMRK )96 FMPPMSR F] LMW WXIEH] MRGVIEWI M¥FRivER HH'WA‘%‘?N'%@]E&@%W'FWW ERH HIZIPSTMRK VSFYWX | GS(

GSRWYQIV HIQERH JSV GSRZIRMIRGI ERH XLl NTERWMSR SJ MXEP 18 EPECGI Y R ¥ 5PVt N I PIORMBTKWBAEXW W WVE RXI & PIISS
MRZSPZIW QEMRXEMRMRK E HMZIVWI TVSHYGX SJJIVMRK XS QI

'SQFMRIH )YVSTIiW XST SRPMRI TLEVQEG] QEVOIXW KIRIVEXIé96, EMPPMSR VIZIRY]I

8L1 XST MRGPYHI +IVQER] *VERGI| -XEP] &IPKMYQ ERH %Y WREMEWXERL MAM ARV IERKIGEYSRySXLIV SRPMRI TLEVQEGM

WIZIR QEVOIXW %W SRI SJ XLI QSWX HIZIPSTIH +|VQER]iWQ'Jf'LNEQ/'g%'\€;§ VR MAWERY M T XM

MQTSVXERX GSQTSRIRX SJ )YVSTIIW TLEVQEGIYXMGEP WIGXEWERF & v EP RSN 6 E RRHMRK MRXS XLI LIEPXI

TVSTSVXMSR SJ XLI SZIVEPP WEPIW -XW JYXYVI KVS[XL TVE&WY I EWW ERY REEMI WP PURVERSG ZHZERGIH | GSQQIVGI MRJVE

GSRWMHIVMRK XLI WMAI SJ XLI TSTYPEXMSR & SZIV QMPPMSR/® v & EAWeY W RUIN YQFR EPWS PMQMX XLIMV

SR LIEPXL ERH XLl PS[ SRPMRI TIRIXVEXMSR VEXI JSV 6\ %PXVEV L CVRQIVENPSRTEGMW Sk FRKYR XS SJJIV E PMQMXIH

XLI SRPMRI WEPI SJ TVIWGVMTXMSR QIHMGEXMSR WMRGI 'YX WXVEY FESMHERRGPEER L Rk M VREMY TLEVQEGIYXMGEP INTIV
| WGVMT

EVI SRP] RS[ FIRIJMXMRK JVSQ XLMW JSPPS[MRK XLI REXMSR[MHI| E TXMSR SJ GV XW MR
_ERYEV] % HHMXM EPP] XLIVI MW ER IQIVKMRK XVIRH SJ UYMGO HIPMZ
INTPSVMRK TEVXRIVWLMTW [MXL TLEVQEG] WIVZMGIW [LMGL TE&

EWéMIIFBI{()E(ALR RXIRWMZI GYWXSQIV RIX[SVOW ERH IJJMGMI

M B 2R WA BUW WM R Xt & QMG Iy BLE VMWI ST GS
TRUS X KW KY B MGEX W E VETMHP] 1ZSPZMRK PERHW

[ GSRXMRYI XS JSGYW SR SYV WXVIRK)

*YVXLIVQSVI XLI SRPMRI TLEVQEG] QEVOIX MW EHZSGEXMRK &Y 2\/6' MAFEMSRWRSRS VILIRWMZI VERKI SJ LIEPXL TVSHYGX
QIHMGEXMSRW XLVSYKL HMKMXEP TPEXJSVQW -RHYwxV] PIEHRMAYY \ﬁl@\/WW%’?FW&ﬁ%VWlMﬁK MRZIWXQIRXW MR I 6\ XIG
VIKYPEXSV] WYTTSVX XS LEVQSRMWI XLI WIGXSV ERH YRPsSbE!GRGE BV PYPLMBINE EMQ FBcW MZ YW ETEVX TVSZMHMRK E

IQTLEWMWIW XLEX EW QSVI )9 WXEXIW EHSTX | wovMTXxw ERHY¥MHRHipmziv] QsHIPW XLI
QEVOIX MW WIX JSV WMKRMJMGERX KVS[XL

3XLIV GSYRMDMHVR XLI 2IXLIVPERHW ERH (IRQEVO EVI EPWBSVERH
TLEVQEG] WTEGI [MXL WMKRMJMGERX MRZIWXQIRXW MR H
XLl LSQI HIPMZIV] SJ QIHMGEXMSRW ERH IRLERGI GSRWYQIVLRXE
)YVEGXMZ
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6IKYPEXSV] IRZMVSRQIRX (MKMXEP %BIGCERSFRMG TEXMIIR¥% VIGSVHW

6IHGEVI 4LEVQEG]iW FYWMRIWW MW GSRXMRYSYWP] WYFNIBKXI XB WMKEPE®SX] GLMERKIGE@ MRXS JSVGI MR 1 EMNERINMW EXYWKI

VIWTSRWMFPI XVEHI MR QIHMGEXMSRW VIUYMVIW WTIGME P BIWXH |OLR B PRXIHKE \EIRW | WXIl @ MFRM KORIGP I®SRX MW XLI MRXVSHY GX

IRWYVI XLIWI GSRHMXMSRW EVI QIX FSXL XLI )YVSTIER 9RMWS® SE/RIW M XKW QI Q¥ | E PR X\ X EW YDESZV] LIEPXL MRWYVERGI QIQFIV\

MQTPIQIRXIH GSQTVILIRWMZI VIKYPEXSV] JVEQI[SVOW 'SRVBMXMBRP}ESIMGFDW QEVRESIWI XS STX SYX MJ XLI] HS RSX [MV

STIVEXMSRW EVI KSZIVRIH F] VIWXVMGXMSRW VIPEXIH XS XWIXQ VH \GGEF EIR HRTLME X IQEEBX MXRIG EPEPXL MRIJSVQEXMSR EPPS[M

EWTIGXW SJ XLI TVSHYGXW MX HIPMZIVW EW [IPP EW F] VIKYRMEMIRRW. EPKGG/ERWMRKSNV B3RQEWEGI4LEVQEG] XLl 14% GSYPH
HEXE HVMZIR TLEVQEGIYXMGEP WIVZMGIW FYX MX EPWS VIUYI

% WMKRMJMGERX )YVSTIER 'SYVX SJ .YWXMGI )'. VYPMRK MRKYIRERMBRW GSRJIMVQIH XLEX XLI

TVMRGMTPI SJ JVII QSZIQIRX SJ KSSHW [MXLMR XLI )9 EPWS ETTPMIW XS RSR TVIWGVMTXMSR

QIHMGEXMSRW 2EXMSREP PE[W TVSLMFMXMRK XLI QEMP S\gHﬂVSIFFERJ N IXTY SHENCEW A G | ), (7

HIIQIH MRGSQTEXMFPI [MXL )9 PE[ %W E VIWYPX GVSWW FSVHIV WEPIW'SJ RSR TVIWGVMTXMSR

QIHMGEXMSRW EVI TIVQMXXIH [MXLMR XLI )9 JSV VIKMWXIVEH T{E VQE GMIdM1 & R PFRS | W AWML MRRMER Ky vS TIER IEPXL (EXE

SRPMRI WYTTPMIVW KEMRIH EGGIWW XS XLI 38" QEVOIX [M>&;L\/§{N'\MVF N K Y BERRK S5 19EPAL HEXE 8LMW MRMXMEXMZI E

MR +IVQER] SZIV XLI JIEVW LIEPXLGEVI MRJSVQEXMSR ERH JSWXIV GSPPEFSVEXMSR EGVS)
4LEVQEG] XLMW GSYPH WMQTPMJ] VIKYPEXSV] TVSGIWWIW JS\
&GERRR SRYWIW MR +IVQER] GVSWW FSVHIV STIVEXMSRW XLIVIF] NTERHMRK MXW QEVOIX V
GSYPH IRLERGI WIVZMGI SJJIVMRKW F] TVSZMHMRK QSVI MRXIK
7MRGIGIQFIV TLEVQEGMIW MRGPYHMRK JSVIMKR QEMP SVHIV TLEVQEGMIW LEZI FIIR

TVSLMFMXIH JVSQ SJJIVMRK HMWGSYRXW SV FSRYWIW SR Tg | WFVMT XWES FRW MER X ¥ XA /8 Q\AGFSﬂRFEEXNVMIW

MRXVSHYGIH XS VIMRJIJSVGI JM\IH TVMGMRK ERH VIKYPEXI GSQTIXMXMSR FIX[IIR TLIWMGEP

SRPMRI TLEVQEGMIW 8LI QIEWYVI LEW WTEVOIH SRKSMRK M) WW k|VYW\&éMﬁ,@%%hﬁMMLIéZ| REXMSREP VIWXVMGXMSRV
EN

EFSYX [LIXLIV 6\ FSRYWIW EGX EW YRHYI TYVGLEWI MRGIRXM: @%M%LﬁFﬁWRﬁsﬂ_MﬁMWQ'X] S[RIVWLMT SJ TLEVQ
FEPERBEI )YVSTIER 'SYVX SJ .YWXMGI )'. TVSZMHIH E NYHKkQ_IlRR(T%Iﬁ\R;MI\é OEX XIS

*IFVYEV] 8LI GSYVX GSRIMVQIH XLEX )9 TLEVQEGMIW EY|yRXM ¥ R kHyX %(iﬁ\(/'i%)&u
FSRYWIW FYX EPWS VYPIH XLEX ZSYGLIVW SR XLI TLEVQEG | MM KRR Xk R %1 N
PMQMXIH F]1 )9 QIQFIV WXEXIW TVSZMHIH XLEX WYGL PMQM%MMNWWM\*DYM)“@WET
LIEPXL 6IHGEVI MW GYVVIRXP] VIZMI[MRK XLI NEGX GSRWIUYIRGIW SJ XLMW NYHK

L TSXIRXMEP SJ TLEVQEG] FYWMRIWV
‘gGﬁL\ VIWXVMGXMSRW EPPS[MRK T

T
Y Wy

W8 s BERVAPIWW SJ S[RIVWLMT WXVY
E)l\(ﬂ(/\?ﬂ/l@({ KrMYWMKREXIH VIWTSRW
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-RXVSHYGXMSR SJ I TVIWGVMTXMSRW MR +IVQER]

TMRGI .ERYEV] XLI YWI SJ IPIGXVSRMG TVIWGVMTXMSRW JSV EPP WXEXYXSV] LIEPXL MRWYVERGI
QIQFIVW LEW FIGSQI QERHEXSV] 4L]lWMGMERW QYWX MWWYI IPIGXVSRMG TVIWGVMTXMSRW J[LIR
TVIWGVMFMRK QIHMGEXMSR [LMGL TEXMIRXW GER VIHIIQ [MXL XLIMV LIEPXL GEVH 1+/ EX FVMGO

ERH QSVXEV TLEVQEGMIW ERH WMRGI XLI MRXVSHYGXMSR SJ XLI '"EVHOMRO WSPYXMSR EPWS XLVSYKL
ZEVMSYW HMKMXEP TPEXJSVQW 8L NWMERMEM 53X KRBIRR XN GEVI VBERWH XLI

TVIWIRXW FSXL RI[ GLEPPIRKIW ERH STTSVXYRMXMIW JSV SRPMRI TLEVQEGMIW
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J)GSRSQMG VITSVX

*SVIGEWX ZW EGXYEPW
-R

JIEV IRH XBXEP WEPI\H )96 IMPPMSR
VERKI SJ )96 XS FMPPMSR

1LIXVMG -RMXMEP JSVIGEAWMWIH JSVIGEWX %BGXSBEPV

61ZIRYl MRGVIEWIH JVSQ )96
6IHGEVI 4LEVQEG] EHNYWXIH MXW JYPP JIEV JSVIGEF] E QM\ SJ SVKERMG KVS[XL ERH GSRXVMFYXMSRW JVSQ WXVE

WXVSRKIV RSR 6\ WEPIW ERH MRGVIEWIH MRZIWXQIRXW MRKVSWW TVSJMX VSWI XS )96
[IPP [MXLMR XLI VIZMWSHMIK MBIEBWX SJ P&[MW QIEY & MR

+YMHERGI QIX

8SXEP WEPIW XS FMPPMSRXS FMPPMSR FMPPM$W

2SR 6\ WEPIW KVSPX% XS =W

LIHM7IVZMGI W

KVS[XL E:I.PI\AWWMRKPI HOVMIMWXWEPJ SJ WMRKPI HMKMXW =1W

%HNYWXIH

%BHNYWXIH )&-8(%
QEVKMR

XS XS =W

%HNYWXIH

6IHGEVIiIiW RSR 6\ WEPIW KVI[ F]

QIIXMRK INTIGXEXMSRW

QMPPMSR MR XS )96

QMPPMSR [MXL XLI RASSWIW QE

[LMPI 1IHM7IVZMGI WEPIW

MRGVIEWIH FMR PMRI [MXL XLI VIZMWIH KYMHERGI JSV PS[IV WMRKPI HMKMX KVS[XL 8LI

EHNYWXIH )&-8(% IH EX
FEPERGIH [MXL LMKLIV QEVOIXMRK INTIRWIW

61ZIRYl ERH IEVRMRKW TSWMXMSR

VMRKGIN I IGISWERIH QEVKMR QEREKIQIRX

8LI"'SQTER] VITSVXW X[S QEMR FYWMRIWW WIKQIRXW

6(%', WIKQIRX 7EPIW MR +IVQER]

%YWXVME ERH 7[MX~IVPERH

7TEPIW SJ TVIWGVMTXMSR ERH RSR TVIWGVMTXMSR TLEVQEG[MXL 6\ WEPIW INTIVMIRGMRK WMKRMJMGERX V¢ SYRXYQ HYI X¢
TLEVQEG] VIPEXIH FIEYX] ERH TIVWSREP GEVI TVSHYGXW EVSJ | TVIWGVMTXMSRW 8LI KVSWW TVSJIJMX JSV XLI WIKQIRX [E
JPYGXYEXMSR'RH JSV TLEVQEGIYXMGEPW IWTIGMEPP] LMKL E KVSWW QEVKMWXERH JSYVXL

UYEVXIVW SJ XLI ]JIEV

60-RXIVREXMSREP WIKQIRX 7E.L 2IXLIVPERHVERH -RGP]
MRGVIEWIH F] VIEGLMRK )96 QMPPMSR 8LI KVSWW Q|
TIVGIRXEKI TSMRXW EFSZI PEWX JIEViIW

*SV FIXXIV GSQTEVMWSR [I EPWS TVSZMHI EHNYWXIH JMKYVIW
XLI RSR GEWEI&GMEIMG INTIRWIW SR EGGSYRXMRK SJ XLI FYWMR
RSR GEWL -*67 INTIRWIW XS XLI )QTPS]Il 7XSGO 3TXMSR 4PER E

FYWMRIWW TVSNIGXW
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% HIXEMPIH VIGSRGMPMEXMSR SJ EHNYWXQDRERW GER FI JSYRH MR XLI JSPPS[MRK

MR )96 WHNYWXQIRXW WHNYWXQIRXW

2SR EHNYWXIH QHNYWXIH 2SR EHNYWXIH HNYWXIH

61ZIRYI

'SWX SJ WEPIW

+VSWW TVSIMX

3XLIV MRGSQI

7IPPMRK (MWXVMFYXMSR

%HQMRMWXVEXMZI NTIRWIW

)&-8(%

(ITVIGMEXMSR

)&-8

2IX JMRERGI GSWX ERH MRGSQI XE\

21X PSWW

(IWGVMTXIMBBHRN Y WX QIR X

-*67 INTIRWIW SJ XLI )QTPS]II 7XSGO 3TXMSR84LPERWTIRPMWE BNl RSRIGEWL JSV 6IHGEVI 4LEVQEG]

3RI SJJ I\XIVREP TVSMIEPE XVH KW ISX IWV JISAS NIEBXTPI N TERWMSR ERH EGUYMWMXMSR TVSNIGXW 8LMW QEMRP] GSRGIVRW I\XIVREP EHZMWSV] GSWXW

3XLIV QENSV RSR VIGYVVWINIRMRSYRJFSVWH/E@VWNBY I X[S IPIQIRXW -R XLMW GSRGIVRIH XLI MQTEGX SJ GSRXMRKIRX GSRWMHWYEXXTSHRERMSX DI YTV -RRIVW
PMKLX SJ XLIWI EGUYMWMXMSRW SJ SJ XLI WLEVIW SJ WQEVXTEXMIRX ERH 1IH%TT XLI XSXEP TYVGLEWI TVMGI JSV XLI WLEVIWQ[MMBNM R HECRRH/ |) 96 E \QQVEPG]\
VIWTIGXMZIP] %PSRK [MWIGERXHMGUYRMNEIKRVBRHIVEXMSRW EVI TVSZMHIH XS XLI JSVQIV S[RIVW [LMGL GSRXEMR E WIVZMGI GSRHMXMSR 4E]JQIRXW MR XLI JS
MW XIVQMREXIH 8LI XSXEP GSRXMRKIRX GSRWMHIVEXMSR EQSYRXW XS )96 QMPPMSR 3R XLI FEWMW SJ ER -*6-' HIGMWMSR SR -*67 & &YWMRIWW 'SQF
JSV TSWX GSQFMREXMSR WIVZMGIW & IQTPS]II NTIRWIW HYVMRK XLI ZIWXMRK TIVMSH 8LI XSXEP MQTEGX SJ XLI VIGSKRMXMSR SJ XLI GEWL GSQTSRIRX ERH
VIWYPX SJ XLI JIEV EQSYRXW XS )96 QMPPMSR 8LIWI GSWXW EVI MRGPYHIH MR XLI IQTPS]QIRX NTIRWIW TVIWIRXIH MR XLI TVSIMX ERH PSWW WXEXIQI
XLl ZMI[ SR SYV YRHIVPIMRK JMRERGMEP VIWYPX SJ SYV FYWMRIWW JSV QEREKIQIRX VITSVXMRK TYVTSWIW [LMGL MW XLI VIEWSR [I| EHNYWX JSV MX MR XLI
SXLI JMRERGMEN HEMXEMPIH IN\TPEREXMSR 8LI JIEV MRGPYHIH E VIPIEWI KEMR [MXL RS GEWL MQTEGX SJ )96 QMPPMSR HYI XS E JEMV ZEPYI Et
*MVWX % PEXIV VIREQIH XS +S4YPW
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(YVNXLI VITSVXMRK TIVMSH WEPYWQV)YWKIH F] QOMPBPMSR MR XS
)96 QMPPMSR MR BVKERMG KVS[XL EGGSYRXIH JSV SJ XLI WEPIW
'SRWSPMHEXIH KVSWW BRIXGAPNIENVIFRHIV VIZMI[ JVSQ )96
QMPP )96 QMPPMSR +VSWW QEVKMR EW E TVSTSVXMSR SJ WEPIW HIGVIEWIH JVSQ
MR XS MR 8LMW GLERKI [EW HYI XS XLI QM\ SJ PS[IV QEVKMR TVIWGVMTXMSR
WEPIW SJ 1IHM7IVZMGI [LMGL LEH SRP] FIIR GSRWSPMHEXIH EW SJ QMH 1E] MR &I1JISVI
XLI MQTEGX SJ QM\ KVSWW TVSIJMX EGVSWW XLI KVSYT WXVIRKXLIRIH
7/1PPMR HMWXVMFYXMSR 7 ( INTIRWIW MRGVIEWIH F] QMPPMSR JVSQ )96 QMPPMSR
MR XS )96 QMPPMSR ER MRGVIEWI SJ 2SX[MXLWXERHMRK EHHMXMSREP QEVOIXMRK
MRZIWXQIRXW XS GETMXEPMW IRFHRLXKLEY EIZTSEKY RBMKA]VE XIW XLI 7 (
QEVKMR VH@EBM EX GSQTEVIH XS JJJMGMIRG] KEMRW ERH IGSRSQMIW SJ
WGEPI SJIWIX GSWX TWWWY\KXKIW KBHXGEW WXEFMPMX]
%YHQMRMWXVEXMZI GSWXW MRGPYHMRK HITVIGMEXMSR ERH EQSVXMWEXMSR MRGVIEWIH F] EVSYRH
)96 QMPPMSR JVSQ )96 QMPPMSR MR ,S[1ZIV MR VIPEXMSR XS WEPIW EHQMRMWXVEXMZI
IJJMGMIRG] MQTVSZIH [MXL EHQMRMWXVEXMZI GSWXW HIGVIEWMRK JVSQ XS SJ VIZIRYI
VIJPIGXMRK 1JJIGXMZI GSWX QEREKIQIRX HIWTMXI| SZIVEPP KVS[XL
sMXL VIGMEXMSR INTIRWIW SJ )96 QMPPMSR )&-8 HIGPMRIH JVSQ )96 QMPPMSR MR
XS )96 QMPPMSR MR VIJPIGXMRK XLI MQTEGX SJ WXVEXIKMG MRZIWXQIRXW MR
PSKMWXMGW XEMLDRBPGEXYWRERH LMKLIV QEVOIXMRK INTIRWIW 21X JMRERGI GSWXW
EQSYRXIH XS )96 QMPPMSR MR GSQTEVIH XS RIX JMRERGI MRGSQI SJ )96 QMPPMSR MR
8LI GLERKI [EW QEMRP] HYI XS E SRI SJJ JMRERGI MRGSQI 1JJIGX SJ )96 QMPPMSR

MR XLI TVMSV ]JIEV VIPEXIH XS XLI HMWGSYRXMRK SJ PMEFMPMXMIW MR GSRRIGXMSR [MXL E TVIZMSYW
EGUYMWMXMSR )\GPYHMRK XLMW [JJIGX JMRERGI GSWXW VIQEMRIH PEVKIP] WXEFPI [MXL LMKLIV
MRXIVIWX MRGSQI JVSQ HITSWMXW ERH GYVVIRX EGGSYRXW TEVXMEPP] SJIJWIXXMRK SXLIV JMRERGMEP
NTIRWIW 8LI RIX PSWW W )! PEFPABESR GSQTEVIH XS XLI RIX PSWW SJ

)96 QMPPMSR MR

XS
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61ZIRYI ERH IEVRMRKW F] WIKQIRX

7TIKQIRX MRJSVQEXMSR

RSR EHNYWXIH ERH EHNYWXIH MR )96

(%",

-RXIVREXMSREP

8SXEP

(%",

-RXIVREXMSREP

8SXEP

61ZIRYI

'SWX SJ WEPIW

%QHNYWXIH GSWX SJ WEPIW

+VSWW TVSIMX

%HNYWXIH KVSWW TVSJIMX

SJ VIZIRYI

3XLIV MRGSQI

%QHNYWXIH SXLIV MRGSQI

7IPPMRK HMWXVMFYXMSR

%QHNYWXIH WIPPMRK ERH HMWXVMFYXMSR

%HQMRMWXVEXMZI INTIRWI

%HNYWXIH EHQMRMWXVEXMZI NTIRWIW

)&-8(%

%BHNYWXIH )&-8(%

(ITVIGMEXMSR

%QHNYWXIH HITVIGMEXMSR

)&-8

%HNYWXIH )&-8

21X JMRERGI GSWX ERH MRGSQI XE\

%QHNYWXIH RIX JMRERGI GSWX

2IX PSWW

%HNYWXIH RIX PSWW
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6IHGEVI 4LEVQEG]iW STIVEXMSRW EVI HMZMHIH MRXS X[S T¥MQESAW XV EKIQWEPWW (%R, XIRMHW WIKQIRX MRGVIEWIH JVSQ )96
-RXIVREXMSREP 8LI (%', WIKQIRX VITVIWIRXW SYV GSVI QEVONXP&EMERKVWRVM KK SVWEWITWSJIMX SJ )96 QMPPMSR 8LI KVS
TVIWGVMTXMSR QIHMGEXMSRW MR +IVQER] ERH 7[MX*AIVPERH X3BBSQLEVQREMNRKM|GHEYI NESHYBEBEWERH TVSHYGX QM\ %HNYW
JYRGXMSREP JSSHW ERH TLEVQEG] IN\GPYWMZI FIEYX] ERH QEERXIHGE QT MIXZQWRKR WIFQEMRRK )96 QMPPMSR GSQTEVIH X
%YWXVME ERH 7[MX*IVPERH 8LI MRXIKVEXMSR SJ 1IHM71VZ3G IEIHENY WM KRMIBAGSEQREPK MR GNJEWSAIKIWMKRMIMGERXP] XS
WLEVI SJ TVIWGVMTXMSR HVYK WEPIW XLI WYGGIWW SJ IRLERGIH SVHIV QEREKIQIRX ERH 1JJIGXMZI G

8LI -RXIVREXMSREP WIKQIRX IRGSQTEWWIW WEPIW SJ 38" TLEWAPGI[Y XMGEP TVSHYGXW
JYRGXMSREP JSSHW FIEYX] ERH LIEPXLGEVI MXIQW MR SYV SXLIV )YVSTIER QEVOIXW MRGPYHMRK
&IPKMYQ *VERGI -XEP] ERH XLI 2IXLIVPERHW [LIVI SYV 1IH%TT TLEVQEG] EPWS LERHPIW
TVIWGVMTXMSR HVYKW MR )96 QMPPMSR

3TIVEXMRK PSWW JSV XLI TIVMSH

3ZIVEPP WIKQIRRGI HIQSRWXVEXIH WXIEH] KVS[XL MR

EHNYWXIH )&-8(% EQSYRXIH XS )96 QMPPMSR PS[IV XL
MR 8LI EHNYWXIH )&-8(% QEVKMR HIGVIEWIH XS TVIHS S MRERXPISH YYSR A WXMRK EGXMZMXMIW
WXVEXIKMG HIGMWMSR XS MRGVIEWI QEVOIXMRK INTIRHMXYMk EMQI b £ X s& B V VX BRFMAEM RAKCE S KM Z M X M1 W
STTSVXYRMX] MR +IVQER]

L J JVSQ STIVEXMRK EGXMZMXMIW

'EWL ERH GEWL IUYMZEPIRXW EX XLI FIKMRRMRK SJ XLI TIVMSH

(%. WlKQlRX T|VJSVQERG| 'LERKI MR GEWL ERH GEWL IUYMZEPIRXW

, '"EWL ERH GEWL IUYMZEPIRXW EX XLI IRH SJ XLI TIVMSH
-R XLI (%', WIKQIRX W WEPIW EGVSWERH 7[MWW QEWY WXW K¥R
Fl WYTTSVXIH F] E MRGVIEWI MR 6\ WEPIW -R +IVQER] 6\ KVS[XL EQSYRXIH XS

2SR 6\ WEPIW VSWI F] 8LI (%', WIKQIRX EGGS" ¥XIHRIXWI JIESJ 6RHGEVYIZMI[ GEWL ERH GEWL IUYMZEPIRXW MRGVI
XSXEP GSRWSPMHEXIH WEPIW VIEGLMRK )96 QMPPMSRIGYT JRMP PMSR )960MPEMBRMBR [EW MRZIWXIH MR WLSVX XI\
[LIR MX VITVIWIRXIH SJ XSXEP WEPIW HYVMRK EW TEVX SJ EGXMZI GEWL QEREKIQIRX [LMPI HMW"

EQSYRXIH XS )96 QMPPMSR 8LIWI XVERWEGXMSRW EVI VIJF

8LI GSWX SJ WEPIW MR XLMW WIKQIRX MRGVIEWIH JVSQ )96XSXEPBMPRHL SR Xs QMPPMSR &] ]JIEV IRH GEWL ERH IUYMZEPI
QMPPMSR MRJPYIRGIH F] E LMKLIV TVSTSVXMSR SJ PS[IV QEMISWM X W wERAYRME X BVI&K WEPRWMPPMSR

"'SRWIUYIRXP] XLI KVSWW TVSIJMX QEVKMR HIGPMRIH JVSQ XS
3TIVEXMSREP GEWL JPS[ JSV [EW )96 QMPPMSR JSPPS]A
7IPPMRK ERH | 7 ( INTIRWIW EW E TIVGIRXEKI SJ WEPIW MRMWYEW G WRSJEW TVMQEVMP] HVMZIR F] XLI WMKRMJMGERXP]
XS VIJPIGXMRK LMKLWTIRF [LMPI EPWS HIQSRWXVEXMRKYMXMEWREGIRXSV] EHNYWXQIRXW ERH WLMJXW MR XVEHI TE]JE
KEMOHNYWXIH )&-8(% JSV XLI WIKQIRX [EW )96 QMPPMSR [MXL E QEVKMR SJ
HS[R JVSQ MR 8LMW HQEM XS IPIZEXIH QEVOIXMRK MRZIMKLIMXMRK GEWL JPS[ WXSSH EX )96 QMPPMSR GSQTEVI
XS EGGIPIVEX!] | 6\ EHSTXMSR ;LMPI XLMW TSWMXMZI FEPERGI [EW PEVKIP] HVMZIR F] XLI HM\
EQSYRXMRK XS )96 QMPPMSR MX EPWS VIJPIGXW GSRXMRY
-RXIVREXMSREP WIKQIRX TIVISVQERGI KVS[XL 7MKRMJMGERX SYXJPS[W [IVI QEHI JSV MRZIWXQIRXW I

QMPPMSR ERH TVSTIVX] TPERX ERH IUYMTQIRX SJ )96 QMPI

"RXIVREXMSREP VIZIRYl IRGSQTEWWMRK XLI 2IXLIVPERHW S¢|PRM J*WEE\’MéYYE%)HY-V% HHNKMXEP GETEFMPMXMIW -R GS
XS )96 QMPPMSR GSQTEVIH XS )96 oMPPMSR ME S MRGPYHER Sy XJPS[W VIPEXIA XS XLI EGUYMWMXMSR SJ E

MRXIVREXMSREP WEPIW [EW SJ XSXEP GSRWSPMHEXIH W%MPVV“«%I%PIGXMRK E QMRSVY WLMJX JVSQ XLI
TVMSV HYIl XS XLI (%', WIKQIRX W KVS[XL ERH 1IHM7IVZMGI W MRJPYIRGI
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*MRERGMRK EGXMZMXMIW VIWYPXIH MR ER SYXJPS[ SJ )96 2 SRMBRMSRE M® M E R EM /Pl SHY EIRE;H MRHMGEXSVW
HMZMHIRH TE]JQIRXW XS QMRSVMX] WLEVILSPHIVW ERH PIEWI TE]QIRXW -R GSRXVEWX

ER MRJPS[ SJ )96 QMPPMSR TVMQEVMP] HYIl XS E GETMX 5@%@& R E%ASRERG%\’EPPPM@'SMRGl MRHMGEXSVW 6IHC
VJS

TVSGIIHW JVSQ XLI NIVGMWI SJ STXMSRW EQSYRXMRK XS )9|. ﬁIRHMGEXSVW XS QEREKI XLI FYWMRIWW 8LIWI M

8LVSYKLSYX 6IHGEVI 4LEVQEG] QEMRXEMRIH MXW EFMPM%%%%%E%%%@%E&%%WXVEXIKMG IJSGYW SR MQTVSZMRK

SFPMKEXMSRW

. 3YV TIVISVQERGI QIXVMGW TEVXMGYPEVP] XLI KVS[XL MR XL]
WWWIXW ERH PMEFMPMXMIW SVHIVW YRHIVWGSVI SYV 1JJIGXMZI GYWXSQIV GIRXVIH WXVEX
HMKMXEP TPEXJSVQ %W [I QSZI JSV[EVH [| VIQEMR GSQQMXXI

%X XLI FEPERGI WLIIX HEXl XSXEP EWWIXW EQSYRXIH XS )§6RHM G EREVWMSRH WM K X Rl x e RIRI HMIGWSIXG]ERH STIVEXMSREP
GSQTEVIH XS JIEV IRH )96 QMPPMSR 8SXEP RSR GYVVIRX EWWIXW HIGVIEWIH F]

)96 QMPPMSR HVMZIR F] QSZIQIRXW MR MRXERKMFPI EWWIXW SJ )96 QMPPMSR VI
JVSQ HITVIGMEXMSR ERH EQSVXMWEXMSR

TMXlI ZMWMXW
"YVVIRX EWWIXW MRGVIEWIH F] )96 QMPPMSR JVSQ )96 1sFNQPMPWIWSR XS )96 QMPF
-RZIRXSVMIW VSWI JVSQ )96 QMPPMSR XS )96 QMPPMSR, Y| IR |GXMRK XLT SZIVEP|
FYWMRIWW ZSPYQI 'EWL ERH GEWL IUYMZEPIRXW MRGVIE
QMPPMSR 'EWL ERH GEWL IUYMZEPIRXW I\GPYHI QEVOIXEFBYYEFVIWREMMY ERH JMVIH XI\
HITSWMXW XLIWI WLSVX XIVQ JMRERGMEP EWWIXW EQSYRXdHIB6Ssys6vw QMPPMSR EX XL
XLl VITSVXMRK TIVMSH )96 QMPPMSR EX XLI FlKMRRMRg”@q,Fg(HX],lEV 8LT XSXEP SJ C
GEWL IUYMZEPIRXW ERH GYVVIRX JMRERGMEP EWWIXW EQSY¥YRXtHXS)96————OMPPMSRE

FEPERGI WLIIX HEXI HS[R JVSQ )96 QMPPMSR EX XLI WXEYXVSY XIMIEQYWXSQIVW

%ZIVEKI FEWOIX WMA~I
OSERW ERH FSVVS[MRKW [MXLMR RSR GYVVIRX PMEFMPMXMIW [IVI YT WPMKLXP] F] )96 QMPPMSR

EQSYRXMRK XS )96 QMPPMSR %R MRGVIEWI SJ )96 MPPMiR MR XVEHI ERH SXLIV
TEJEFPIW JVSQ )96 QMPPMSR XS )96 oMPPMSR [EW YEMREMWMEAXY kK&K IBwEAMBI IRKEKIQIR
1JJIGXW ERH XLI KIRIVEP NTERWMSR SJ XLI FYWMRIWW ZSPYQI

8LI XSIYQFIV SJ WMXI ZMWMXW VSWI JVSQ QMPPMSR MR
8SXEP IUYMX] HIGVIEWIH F] )96 OQMPPMSR JVSQ )96 HIQSRWXVEXMRK SYV WXVSRK SRPMRI TVIWIRGI 1SFMPI ZMWM
QEMRP] HYl XS EGGYQYPEXIH PSWWIW VIGSKRMWIH HYVMR!. _ _| QMPPMSR_XS _  QMPPMSR VIMRJIJSVGMRK XLI WYGGIWW S
EXXVMFYXEFPI XS S[RIVW SJ XLI 'SQTER] QSFMPI WLEVI SJ ZMWMXW GSRXMRYIH XS KVS[ QSZMRK JVSQ

MQTSVXERGI SJ SYV QSFMPI TPEXJSVQW MR IRKEKMRK SYV GY)\
8LI IUYMX] VEXMS [EW EX XLI VITSVXMRK HEXI
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%GXMZI GYWXSQIV FEWI TYFWIUYIRX IZIRXW

8LI RYQFIV SJ EGXMZI GYWXSQIVW E GVMXMGEP MRHMGEXG)Y & SUY o YRy oIV e vascom oo b
SYWXSOIV VIXIRXMSR MRGVIEWIH JV50 OMPPMSR MR SLIVI [IVI RS WMKRMIMGERX IZIRXW EJXIV XLI VITSVXMRK HEXI

QMPPMSR %R EGXMZI GYWXSQIV MW HIJMRIH EW SRI [LS LS\%/RWJSE’:%MEE:XAI|-||-'|J:MIVRAE§EME\I7HVI\/\;(I1:'|§£8_INIIQ&<W
XLI' Tl QSRXLW ERH XLMW KVS[XL YRHIVWGSVIW SYV EFMPMX] XS EXXVEGX ERH VIXEMR YWIVW

3YXPSSO
2YQFIV SJ SVHIVW ERH EZIVEKI FEWOIX WM~

+VSWW HSQIWXMG TVSHYGX KVS[XL JSV XLI IYVSASRI MR M\
8LI XSXEP RYQFIV SJ SVHIVW TVSGIWWIH VSWI JVSQ QMERPMBSR/ MROVIE YETIGMOMPERIBIR MR KVS[XL MW JSVIGEWXIH EX E

8LMW MRGVIEWI VIJPIGXW RSX SRP] LMKLIV GYWXSQIV KRRERPYIRMGEPR XHRWM XR WWERGIGIMWE XIH TSPMG] YRGIVXEMRXM
SJ SYV QEVOIXMRK ERH TVSQSXMSREP EGXMZMXMIW 8LI EZAYWRKIREFWWOGSRMMHIRER S GISRVWVAYIEMERERH MW INTIGXIH XS WX
QIXVMG KVI[ JVSQ )96 MR XS )96 MR HVMZIERH WMAVEBIAKNRXK MNMRERSNMEPIWSRHMXMSRW GSYPH HVMZI MRG!
XS FSSWX GVSWW WIPPMRK YTWIPPMRK ERH LMKLIV 6\ ZSPYSWW XMZI TVSWTIGXW JSV GSQTERMIW JSGYWIH SR GSRWYQIV

6ITIEX SVHIVW -R +IVQER] XLI IGSRSQMG JSVIGEWX JSV ERXMGMTEXIW GE
TVMQEVMP] HYI XS [IEOIV QERYJEGXYVMRK TIVISVQERGI ,

'"YWXSQIV PS]JEPX] EW MRHMGEXIH F] XLI VITIEX SVHIV VEXWhPEPVE2 GSYVEW!I [/ 1GSAIY] EW MRIPEXMSR IEWIW ERH QSF
M R 8LMW QIXVMG MW MQTSVXERX EW QEVOIXMRK G YWXWSIMAME | x BN B WKW VA W xR ¥ ECMR KSRy @S RWYQIV QEVOIXW
EVI WMKRMJMGERXP] PS[IV XLER XLSWI JSV EGUYMVMRK RlE‘(E\\fﬁ\)(/KIF_IL\MéYEﬁ(l\MK/M@xMﬁMéM)’?%ME—VWlﬁ/MﬁéH EX MRRSZEXMSR I}

LMKLIV TVSIMXEFMPMX] KIXIH QEVOIXMRK

6IXYVR VEXI 3ZIVEPP HIWTMXI QSHIWX KVS[XL JSVIGEWXW XLIVI EVI JEZSY
GSRWYQIV JSGYWIH GSQTERMIW [MPPMRK XS EHETX XS GLERKN

3RISJ SYV WXVEXIKMG EHZERXEKIW MW SYV PS[ VIXYVR VE)FIIZ[ILVI\/?éII_ MIQQTEVI\?I%I’\AHRgR%i%WIszE)WIRXMQIRX

MR SLRQ®EP VIXYVR VEXI JSV TLEVQEGIYXMGEP ERH &4' TVSHYGXW GSRXMRYIW XS
FI EGSWX WEZMRK JEGXSV TSWMXMZIP] MQTEGXMRK SYV SZIVEPP TVSIMXEFMPMX]



-RXVSHYABHUMSRX ST X1 T TFREFKMRKTRKEFEFXH+SZIVREFRERGMEP 7 X BaXNIT RKMG | W

STIVEXMSREP SYXPSSO JSV XLI 6IlHGEVI 4LEVBEGRIRYSN¥IMZMRK KVS[XLH XS/ MOEMWS EBRIOMXSIMXEFMPM X

IGSRSQMIW SJ WGEPI 1JJMGMIRGMIW ERH EHHMXMSREP VIZIRY
*SPPS[MRK ER I\GITXMSREP JIEV 6IlHGEVI 4LEVQEG] NTIEXR 88Rk AR R M R%NE KR k&/%ﬁ\éLMRXS E XIGLRSPSK] HVMZIR C
MR JYVXLIV GSRWSPMHEXMRK MXW TSWMXMSR EW )YVSFH’WMEQ%&TSYRVP%\WXH_SEJV gMWMSR 9RXMP 1ZIV] LYQER LE
ERXMGMTEXI GSRXMRYIH QEVOIX WLEVI KEMRW MR FSXL XLP Y9 Ex MRW GSVI XS SYV WXVEXIK] ;I

Xy
QEVOIXW -R TEVXMGYPEV XLI RS[JYPP] IWXEFPMWLIH | T\
FSSWX 6\ WEPIW EW QSVI GYWXSQIVW GLSSWI HMKMXEP WS@%\%@%

QIHMGEXMSRW

MFFEXS

e W %‘ 1M Wik R Ry & ERIReq ERH TLEVQEG]
G4 F\M% VYo B MRK XLVSYKL WXVEXIKMG
RG

O%—Iw@
—g

o

6:

>

=<

_g)

8LI SRKSMRK WLMJX JVSQ SJJPMRI XS SRPMRI TLEVQEGMIW EGVSWW )YVSTI GSYTPIH [MXL
GSRXMRYIH HMKMXEPMWEXMSR TVSZMHIW MHIEP GSRHMXMSRW JSV WYWXEMRIH KVS[XL MR 8S
WYTTSVX SYV KVS[XL EQFMXMSRW [I [MPP GSRXMRYI| XEVKIXIH MRZIWXQIRXW JSGYWMRK SR
IWNTERHMRK GETEGMX] EYXSQEXMRK PSKMWXMGW TVSGIWWIW ERH JYVXLIV HIZIPSTMRK SYV -8

MRIJVEWXVYGXYVI
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IYWXEMREFMPMX] WXEX

;1 FIPMIZ1I XLEX XVYI LIEPXL KSIW FI]JSRH

QIHMGEP TVSHYGXW ERH TLEVQEGIYXMGEP WIVZMGIW
-X MRGPYHIW XLI [IPPFIMRK SJ SYV TISTPI ERH E
LIEPXL] IRZMVSRQIRX & JSV E WYWXEMREFPI JYXYVI
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SEWMWVITEVEXMSR
8LI RSR JMRERGMEP HEXE HMWGPSWIH MR XLMW VITSVX MW HI
01ZIP $TISVXMRK HEXE MW TVSGIWWIH HMJJIVW EGVSWW SYV STIVEXWW IG BN\ WV
E HIKVII SJ YRGIVXEMRX] FIGEYWI SJ PMQMXEXMSRW MR QIEW

6IHGEVI 4LEVQE\G{EN XIH MR [MXL XLI MRXIKVEXIH VITSVEWPRR MW NP WM ER Yo MRKIBXMV)S R HRXEERSIRIKE/SE GSP
ERH )7+ MQTEGX ERH I1JJSVXW EW TEVX SJ MXW ERRYEP JMRYREMWEWPWENMSEN, Y I | ELINBEXA N S BRI RIRHMAEFSVEXI SR XLI

HIJMRMXMSRW SJ XLI +6- +PSFEP 6ITSVXMRK -RMXMEXMZ]I %V@\—glgg BE &FIWW&%T/%)MVS&M@(WHV\MR XLl VITSVXMRK SJ €

JIMVWX VITSVXMRK XLEX LEW FIIR TVITEVIH EGGSVHMRK xS 84! VRY VP RETRVOW G §IZ 1§76 VHEG BINSIRWE [R W X VI E Q
7YWXEMREFMPMX] 61T9VEMRKMAEKIERIREWHMWV WY IH F] XL1 )YV SHEBR! + YXPMRIH MR XLI QEXIVMEPMX] EWWIWWQIRX
BITSVXMRK %HZMWSV] +VSYT )*6%+ *SV XLMW XVERWJSV R VWV Y Wi BMREIOMEM X ] V'TSVXMRKW“-VSWRE'G'WWP'W 8L
NXIRWMZI QYPXM TLEWI TVSGIWW XS MHIRXMJ] MQTEGXW WNWOW K RH QTN Q K ¥ R WM M BV -f6 WwH | VR W B BT HERE RSMR KX
EWWIWW XLIMV QEXIVMEPMX] JVSQ ER MQTEGX ERH JMRERGMEBCHY B X TEwX EWMEVIsKI TSVXIH FEWIH SR XLI +VI
HIXIVQMRMRK XLI HMWGPSWYVIW MR XLMW WYWXEMREFMPMX?W@(%&?(&K%M BRE! FRUWME B MV IVRE Ws \iyly MM G REWT SYV -+, +
EVI MRGSVTSVEXIH F] VIJIVIRGI XS SXLIV WIGXMSRW SJ XLMWMAHSWEP YRMX SJ Q VIQIRX YWIH XS INTVIWW ERH GSQTE
KVITRLSYWI KEWIW FEWIH SR XLIMV KPSFEP [EVQMRK TSXIRXME
SLMW JIEVIW WYWXEMREFMPMX] WXEXIQIRX LEW FIIR TVITEVYN NMRP IR EPRERX S CEMEPR HMEYMKII i1 LEZI EHSTXIH XLI V
(MVIGXMZI )9 MRGPYHMRK VIS SRRMAH B RET N18XE AVSKS'G SP ~Q EXIFESTR H R SIDAKSIY VB S\MH |
6'SQTPMERG! [MXL XLI VIUYMVIQIRXW SJ XLI )767 23 LJHVSJPYSVSGEVFSRW ,* TIVIPYSVSGEVFSRW 8tl ERH

6'SQTPMERGI [MXL %VXMGPI SJ )9 6IKYPEXMSR XLl REVSRGY Ve ISMPE RSB RSX ZEPMHEXIH F] ERWWYWRERRS F 3 M P ZM|

%W TIV XLI TYFPMGEXMSR HEXI SJ XLMW VITSVX XLI MQTPIQRXYXIMERRG XLS ReWWRMX E'MREFEMPMX] MRISVQEXM

MW RSX JMREPMWIH ERH EW E VIWYPX 6IHGEVI W VITSVXMRK ERH EWWYVERGI MR EGGSVHERGI [MXL XLI

'76( MW ZSPYRXEV] -R EHHMXMSR XS XLI WXEXYXSV] EYHMX SJ XLl JMRERGMEP WX
'76( SYV I\XIVRBEP ENHMXE®H GBS YR XERDEW FLIR VIUYIWXIH XS

2S HEXE TSMRXW EVI TYFPMWLIH XLEX HIVMZI JVSQ SXLIV )DVESIXWNPEMKMSRI H, IETWAE Y MER XILBR X L1 WM YWIX/FRNER EEKIHPWIXSG W/ W E X

QERHEXSV] HMWGPSWYVI VIUYMVIQIRXW E%HRWIHWGXBS/S/Q(SI\)WII\MWMS\MWIRXIH MR XLI 3XLIV MRJSVQEXMSR

MRJSVQEXMSR i-RGSVTSVEXMSR F] VIJIVIRGI& ;I LEZI GLSWIR XS MRGSVTSVEX|I WSQI SJ XLI

WXVEXIK] ERH GSVTSVEXI| KSZIVRERGI| WEW &R KW WWBRHB\H KR EVSWNM HEXMSR

MR SXLIV WIGXMSRWSST VMW ¥ SAWRER/&I ST X1 1 7YTIVZMWSV] &SEVH

m
=
<

mawew x|
rEIRbEXY R 1V M MSWEW XLI MRISVQEXMSR MW FIWXS VTR M REGAREEMPMX] WXEXIQIRXW EVI TMVVEVIGSMEBY E GSRW

GSRNYRGXMSR [MXL SXLIV MRJSVQBXMEWR RIRINEIRFIMVI G XMSRYR VPSP MHEXIH FEWMW WGSTI ERH VITSVXMRK TIVMSH JSV XL
VIJIVIRGIW XS SXLIV WIGXMSRW MR XLMW VITSVX STIVEXMSREP FSYRHEVMIW JSV )767 ) EVI JYPP] EPMKRIH XS
GSRWSPMHEXIH UYERXMXEXMZI WYWXEMREFMPMX] WXEXIQIRX\
6ITSVXMRK QIXLSHSPSK] 6IHGEVI 4LEVQEG] 2 : EW [IPP EWGW 9 R\ERIRKENEN | W] BRHHGE V |
ALEVQEG] 2 : 6IHGEVIIW JYPP PMWX S MMIBW P
6IHGEVI LEW HIJMRIH MXW WYWXEMREFMPMX] VITSVXMRK TS WIREM WMSRWMRRGBQS PMERG WMAKX EXLR B 7 SLEMXER N WRSRAM R K E V|

WXERHEVHW 8LIWI WXERHEVHW EPWS SYXPMRI IWXMQEXMERW RERWR YIRHHH WIX]WRK  EMW WIY 1@ R JENAGREREBAER WKBINRR IRXMXMIW SJ
XLI TVITEVEXMSR SJI WYWXEMREFMPMX] WXEXIQIRXW VIUYMWMKMQEXNMEWPEWREH ERIXZERYMWLWMRBEMIMIH TIV QEXIVMI
MRJSVQEXMSR WWSGMEXIW IR \WSWRWXI RSX MRGPYHIH MR XLI GSRWSPMHEX
WXEXIQIRXW JSV XLI GEPGYPEXMSRW G6IHGEVI LEW RSX YWIH >
XLI FEWMW SJ XLI MRXIPPIGXYEP TVSTIVX] ORS[ LS[ SV MRRSZ
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%BWWYQTXM $WWMEREK | W 6IHGEVI GSRXMRYSYWP] WXVMZIW XS YXMPMWI| ZEPY| GLEMR T
FIGSQIW EZEMPEFPI [LMGL MW OI] JSV ER EGGYVEXI EWWIWWC

8LI VITSVX TVITEVEXMSR VIUYMVIW E RYQFIV SJ HMJJIVIRX PWRMRDBEXMERW! od-KMB || MMV MEBW YERIZERX XS 6IHGEVI STIV
TSXIRXMEPP] EJJIGX XLI XSXEP VITSVXIH ZEPYI GIVXEMRX] E® X9P Elv| HQV%W?WWL\E'EW H/FJg6IHGEVI 4LEVQEG] EVI FI
HEXE QEREKIVW FEWIH SR XLIMV NYHKIQIRX ERH NTIVMIRGRBRFIYy MW ERHGXIH XS KVS[ MR XLI JYXYVI [MXL QSVI [M
EWWYQTXMSRW YWIH WXIQ JVSQ JEGXSVW IRGSYRXIVIH HYVNRR SR E MIMEE T LY S EBIREKWT IQMWWMSR VITSVXMR
TVSGIWWIW ERH EVI TIVISVQIH XS XLI FIWX NXIRX TSWwWMFR]TPMIH F] WYTTPMIVW ERH XLI HEXE MW REKXI JFMQEN] MBENRN
)ZIV] VITSVXMRK TIVMSH EPP IWXMQEXWGSIRWEERMIEWMWMHQERMERWVMQTVSZIQIRX SJ VIWYPX UYEPMX] MW 'XLT\GSHZYGKKI SJ
MQTVSZIH MJ EERIRMGERPIUYIRXP] HIWG VWBIHE MRKERIHGENMISWEM RRR JS PREMRXW JSV S[R FVERH TVSHYGXW 8LMW [MPP EF
QERYEP 3RP] QIXLSHW SJ HEXE IWXMQEXMSR SV EWWYQTXMSRWMEP S P ERP LMf MRFXNSRRERVSWW SYV TVSHYGX VERKI
VITSVXMRK QERYEP JSNRARPNGBXIKSYMIWSVXMRK JSV 61HGEYY Be MWV I REEPIHW wRH WIVZMGIW 9WI SJ WSPH TVSHYGXW
XLEX ER] YRGIVXEMRXMIW GER FI XVEGIH FEGO XS E GSQQSR HMXPBHIPIKIC ¥ cEWI RIJ
JY

EWWYQTXMSRW SV QIXLSHSPSKMIW RIIH XS FI YXMPMWIH MR XLl JYXYVI
'SQTEVEXMZI MRIJSVQEXMSR ERH GLERKIW MR T

8LI (1% MW WYFNIGX XS GSRXMRYSYW QSRMXSVMRK XS IRWT V/I| WX RINEIZ KNSRI SIRWIKWHEMREFMPMX] VITSVXMF
HIZIPSTQIRXW MR SYV WYWXEMREFMPMX] QEXXIVW MR XLI GSQMRK JIEVW
w

wn

767 VIUYMVIW GSOTERMIW XS HMWGPSWI SRI JIEV SJ GSQTEVE

YWXMQEEMIS RWT | /MEIZEISXY GEVFSR JSSXTVMRX GEPGYPEXM '&%G@%%Rﬁ]uW%ﬂg%%(Téxwr’zﬁV IXVMGW ERH QSRIXEV] EQSYRXW
XLI QENSVMX] WLEVI SJ GEXIKSV] 7GSTI 4YVGLEWIH KS3HW Rl Wik X @My & s W R 1ISWVi[LIR VIPIZERX XS ER YRHIVWXE
SJ 9WI SJ WSPH TVSHYGXW ERH JRH SJ PMJI XVIEWKQWRE fk W BIMYXY SWXEXW IRX3 1767 % W MW XLI JMV)

i EYMPIMRIMEM WY W YGBRBERXwW RSX EPP HEXE TSM

GEXIKSV] VITSVXMRK EW XLIWI EVI XLI PEVKIWX GEXIKSVMLM\_IE%@(G MR
HEXE WSYVGIW 8LIWI GEXIKSVMIW EV IXTWVNE8RMARAESRHXYG X EBYIES 8 I EXE [EW RSX GSPPIGXIH MR XLI TVMSV TIVM

FP
*SSXTVMRX_4'* EREPIWIW 8LIWI EREPJWIW WXIQ JVSQ MRHNWYG i Hiesds R E 1 PHA BXRYGHK £SO R 1T HIJMRMXMSR SJ E QIXV
XLMREW X] NTIVXW LERHPMRK HEXE [MXL PMQMXIH TVMQEV] NRYS¥QFXMS Ry E ZE El EEVF\lﬁ\}\MX QE] FI MQTVEGXMGEF
[LIVIWXMQEXIWMRZSPZIH MRGPYHI HIXIVQMRMRK_XLI EWXIMhFﬁIé/ é MSTIVEXMSRW 8LI

WTIGMIMG QIXLSHW ETTPMIH MR HIXIVQMRMRK EMISRMR XW EVI NTPEMRIH MR XLI

WIGXMSR *SV HEXE TSMRXW [MXLSYX GSQTEVEFPI LMWXSVMGEP HEXE 6
WXEXIW XLEX iMR SVHIV XS IEWI XLI JMVWX XMQI ETTPMGEXMS

"EPYILEMR/' XMQEXMSRW RSX VIUYMVIH XS HMWGPSWI XLI GSQTEVEXMZI MRJSVQEXMSR
;LIVI GSQTEVEXMZI MRIJSVQEXMSR MW RSX VITSVXIH FEWIH YT¢

'PMQEXI| GLERKI ER EWXIVMWO MR XLE RHXS/MGWW ERFMWVRSXIH FIPS[ XLI XEFPI

*SV XLSWI 7GSTI GEXIKSVMIW [LMGL YXMPMWI MRHMVIGX HHXEX MR K1 FEHR W X Z1HEN VAW RXCLIFEWIPMRIW ERH GSV
QIXLSHSPSKMIW EVI HIWGV YENTI SKRRNBAREM W YKL IGE X | K S V]

FEWMMWHMXMSREPP] EPP VIPIZERX IEgMWWMSR JEGXSV HEXERESNIMN W XB PINW i K 50 IERMIRKVYY ERFRH GSRWMWXIRX GSQTEVM

WIGSRHEV] HEXE IQMWWMSR GEPGY EMRMIMAS ZMH I Ht MRICMWWMSRW VIHYGXMSR SZIV XMQI [l WIX E TIVISVQERGI |
[LMGL XS GSQTEVI XLI TVSKVIWW SJ SYV GYVVIRX TIVISVQERG!|
3XLIV ZEPYIIWXMNDEEXMSRW VIJIVVIH XS EW XLl FEWWIMRUI]JEENEWLI FEWIPMRI JIEV JSV +,+
IQMWWMSRW 7GSTILI FEBRRIH]IEV SJ WIKEBW WYGL MR EW M)
*SV ZEPY| GLEMR IQMWWMSR GEPGYPEXMSRW TVMQEVMP] ERPWPMEWX| ETAPMEENRIIWR HEGEEQMEVIEEGBY REVBIPMRI JIEV EX XLI X
XSXEP IQMWWMSRW b EW SJ EVI IWXMQEXIH FEWIH SRVW TG ¥ RHEYNHHE R EXWMSIYFEWWIBERRS[MRK XS QEOI WYVI XLEX XL

VIPIZERX IQMWWMSR JEGXSVW VITVIWIRXEXMSR WXE]W EW E ZEPMH FEWIPMRI MR XIVQW SJ IC
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GSQTEVMWSR XS XLI VIWYPXW VITSVXIH %PXLSXMH [ERE W MW MBIWKIIHVERMOESG SQFMREXMS8RLIY DMK SMHIV ERH -RXIVRI
TERHIQMG MW GSRWMHIVIH VITVIWIRXEXMZI EW GSQTEVIH XYEHRIN F¥WNMNBIMWIW XLALEVQEGMIW 6IHGEVI MW RSX EGXM
MQTEGXW SR +,+ IQMWWMSRW VIWYPXMRK JVSQ XLI SYXFVIEXLHVG REXMEZE XRSQEFR] XFBYPEGKH EXAREWXWMRKI GSRXVSZIVWMEP [IE
1JJIGX 8LIWI MRGPYHI GLERKIW MR IQTPS]IIl GSQQYXMRK FIG@EIMBYEPSW MRGVIEWIH WEPIW

"EPYGLEMR
*SV GSRWMWXIRX XVEGOMRK SJ TIVISVQERGI SZIV XMQI XLI FEWIPMRI QE] RIIH XS FI
VIGEPGYPEXIH HYl XS GLERKIH GMVGYQWXERGIW JSV I\EQEIQIVHVVI%VW%Q(\L]RMW R RA MQMI\&%W}”I\Q/%XW XLI JYXYVI SJ TLEVQECG

ERH SXLIV GLERKIW MRGPYHMRK MR XLI GEPGYPEXMSR QIXLEPSPS Kiy % X)EI'_I W G X M$ B &’G%’\)HMSGMHX[HP[WWWM

8LI TYVTSWI SJ XLI VIGEPGYPEXMSR MW XS IREFPI XLI PMOIM\bSTVEEyIQI BERTE KR s vt §5F2( FIPMIZI XLEX F] FIMRK
TIVISVQERGI HEXE ERH XLI FEWIPMRI 8LI HMWGSZIV] SJ WNMKR Mﬁ;ﬁé{ll W EMDM$V\B(SM6|%§ MR oo BEMIWS P H
XLl GSQTEVEXMZI JMKYVIW [LIVI TSWWMFPI ;LIVI XLMW MW, RSERIWY MIFRIR W MREMBERNIMReMTPIW

-QTEGXW EVI GSRWMHIVIH WMKRMJIJMGERX SV QEXIVMEP MJ SQMXXMRK QM XMRK SV SFWGYVMRK XLIQ

GSYPH VIEWSREFP] FI NTIGXIH XS MRIJPIWRQEWIS®WWNM9RW HKKEXK XLI
QEOI SR XLI FEWMW SJ XLEX HEXE

7TXVEXIK] ERH KSZIVRERGI JSWSYWMYWXEMREFPI

&Y WM RQW M/I P

&MRERI SJ )YVSTIiW TPEEWKQW®&] | TPEGI GEVI EX XLI LIEVX SJ IZIV]XLMRK [I

HS KYMHMRK TISTPI XLVSYKL XLIMV LIEPXL &] SJJIVMRK TLEVQEGIYXMGEP TVSHYGXW ERH WIVZMGIW
EGVSWW XLI GSRXMRIRX [I IREFPI MRHMZAKMPXIERW X&IXHEHWIXGEY!I SJ XLIMV

TSWWMEMW MRGPYHIW SJJIVMRK E [MHI EWWSMX@WRW SALTVIWGVMTXMSR HVYKW

GSYRXIV BBBYKW EW [IPP EW FIEYX] ERH TIVWSREP GEVI TVSHYGXW &4' ZME SYV SRPMRI

WLSTW 3YV TVSHYGX SJJIVMRK MW WYTTSVXIH F] ZEVMSYW HMKMXEP WIVZMGIW XS GSRZIRMIRXP] WIVZI
GYWXSQIVW PISSXEMIQVX LIEPXL SYXGSQIW VERKMRK JVSQ WIVZMGIW XLEX WYTTSVX 6\

ERH 38' GYWXSQIVW [MXL TLEVQEGIYXMGEP INTIVXMWI ZEVMSYW HIPMZIV] STXMSRW

MRGPYHMRK WEQI HE] WIVZMGIW [MXL TEVXRIV TLEVQEGMIW MR +IVQER] ERH %YWXVME XLI

NXIRWMSR SJ SYV EWWSVXQIRX XLVSYKL E TPEXJSVQ QSHIP EW [IPP EW E KVS[MRK TSVXJSPMS SJ

38' ERH &4'RF’VERH TVSHYGXW -R GSPPEFSVEXMSR [MXL YTWXVIEQ ERH HS[RWXVIEQ

TEVXRIVW SYV ZEPY|l GLEMR MW HIWMKRIH XS HIPMZIV XLI FIWX TLEVQEGIYXMGEP HMKMXEP VIXEMP ERH
HIPMZIV] I\TIVMIRGI

;1 STIVEXI MR WIZIR )YVSTIER GSYRXVMIW REQIP] +IVQER] %YWXVME ERH 7[MX~AIVPERH

VITSVXIH EW XLI WIKQIRX (%', EW [IRP2EXL FXEPR HE&V PERHY QVER G |

VITSVEWNLWIKQIRXIVREXMBREPIHGEVI WIVZIH QMPPMSR EGXMZI

GYWXSQIVW 3YV WMKRMJIJMGERX GYWXSQIV KVSYTW MRGPYgLIWil VMR I TSMR W RRY BICENBY WKWK E4ERH HIZIPSTQIRX SJ Ol] MRT
TVSHYGXW MR SRI SJ XLIWI QEVOIXW 8LI MRXVSHYGXMSR SHIISITIVIE/XW SR W TDXIMB/R IRR EEMVPQERY @GER MRXIPPIGXYEP ERH JWN
XLI WXEVX SJ MW E OI] IREFPIV JSV SYV FYWMRIWW QSHIPVBLIVSRPWRH WEPWRKIJYR MWERPIRWLMTW FI]JSRHRXLI FSYRHE
EPPS[IH MR +IVQER] ERH TVSLMFMXIH MR XLI VIQEMRMRK QHRGIPMWHMREKSWIS GXMEMW QMERYIMEXYPHERBERH REXYVEP GETMXEP
XLl SRPMRI WEPI SJ 38" TVSHYGXW MW RSX EPPS[IH EW [IPP 3YV QEMR VIZIRYl WXVIEQW GER FI
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'SRWMHIVMRK 6IHGEVIiW STIVEXMSRW XLI GSVI FYWMRIWW EGXMZMXMIW EVI JMVWXP] &' &YWMRIWW XS
'SRWYQIVW MRGPYHMRKRBRPRMRTVSXIEMXWSERH QIHMGEXMSR QEREKIQIRX

71IGSRHP] XLI & & &YWMRIWW XS &YWMRIWW EGXMZMXMIW é QEMRP] QEVOIXTPEGI [LSPIWEPI ERH
VXEMP Q@IEBWIEJYVXLIV HVYMZMRK XLI ZEPYF GWRKERKWG@ERGXSXHIB MEZIV XLI

HMKMXEP VIXEMP ERH HIPMZIV] INTIVMIRGI XS GYWXSQIVW ERH TEXMIRXW &SXL EGXMZMX] X]TIW RIIH
STIVEXMSRWERRH GSQQIVGMEP -8 IJMRWRGPERHERSVVISWEWKY G IW

3YV OI] WXEOILSPHIVW MRGPYHI GYWXSQIVW ERH TEXMIRXW MRZIWXSVW ERH IQTPS]IIW

"YWXSQIVW ERH TEXMIRXW VIP] SR 6IHGEVI JSV UYEPMX] ERH EGGIWWMFPI LIEPXLGEVI TVSHYGXW

ERH WIVZMGIW XLIMV XVYWX ERH WEXMWJEGXMSR EVI GVMXMGEP XS 6IHGEVI JSV WYWXEMRMRK FYWMRIWW
KVS[XL -RZIWXSVW EVI GVYGMEP EW XLI] TVSZMHI XLI JMRERGMEP WYTTSVX RIGIWWEV] JSV KVS[XL

ERH MRRSZEXMSR [LMPI IQTPS]IIW EVI XLI FEGOFSRI SJ 6IlHGEVI HVMZMRK XLI GSQTER]iW

WYGGIWW XLVSYKL XLIMV HIHMGIEKINMSR KE\REHT LM GV XMSZ MHIW ER SZIVZMI]

SJ 6IHGEVIiIW LIEPXLGEVI EGXMZNXM | &J EIRGX M PAEXEMES KW R M ITAW

ZEPY!l GLEMR XLEX HIPMZIV XLI MRTEEWERAMAKMXNMIWYVWYI| SYV
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%PSERP WXEKIW SJ SYV ZEPYI GLEMR [I EWWIWW SYV MQTEGMKMXEIRS TP | ERMH X HHPEIRQIDRXRRK E HMKMXEP )9 [EPPIX W]WX
[LMGL VMWOW ERH STTSVXYRMXMIW EVI MRLIVIRX XS SYV ZEPWERGLEGRM ERW MERINV WRISMIPEERIBR WXSVEKI EZEMPEFPI )9 [
WXVEXIK] *SV XLI EWWIWWQIRX SJ EGXMZMXMIW ERH VIPEXMEERWIPNWPBWRKX GM R/ X& QWY W YWRE Q@ MBIRVWE GERPIRVW XS SRPMRI TLEV
IRXMXMIW GSRWSPMHEXIH MR 6IHGEVIIiW JMRERGMEP WXEX0QIKRXMW WE W S IIlPF GEXW RPN GWITR/R XA CSMEE X EMBRK EGGIWW XS ),6W
QEVOIXW [IVI GSRWMHIVIH TVIWGVMTXMSRW ERH TEXMIRX WYQQEVMIW IXST NeQITEWSZ | IS ¥ P
GLVSRMGEPP] MPP TEXMIRXW

7GSTMRK SJ SYV ZEPY|l GLEMR WXEKIW ERH VIWTIGXMZI| E G B8 MZO/PYW W SRR M ROIMBDENMESRMR K EG XM ZWOMIEVWY ERH MRMXMEXMZIW
ERH HS[RWXVIEQ [EW FEWIHIYEVIR VEWQIRIXGCS GWS/FBHE MG X W SRI MW PIJX FILMR MW JISW WRMRREWRGHVM RK XLEX MQQSFMPI SV GL
MHIRXMJMIH VE[ QEXIVMEP ERH TVSGIWWMRK TVSHYGX QERVHERBMKRXWREZTEGGEWMWRXSERISS KVIHREWDQEGAY XMGEP WIVZMGIW
EW QEMR YTWXVIEQ EGXMZMXMIW [LMPI HMWXVMFYXMSR XS XLI GYWXSQIV TVSHYGX YWI ERH IRH S

PMPIVI JSYRH XS FI XLI QEMR HS[RWXVIEQ EGXMZMXMIW 8LMW TMPPEV MW EWWSGMEXIH WWRGRLIWING X V EGGEREN WM BFS X3 E M.
TEXMIRX LIEPXL ERH TLEVQEGIYXMGEP I\GIPPIRGI VIWTSRWMF
3YV ETTVSEGL XS WYWXEMREFMPMX] ERH WIGYVMX] 4SPMGMIW JSV XLIWI JSYV QEXIVMEP XSTMGW |
RI[P] HIZIPSTIH SZIV XLI GSYVWI SJ ERH LEZI FIIR EZEMPEF

%X SYV GSVI [| EVI E TLEVQEG] 6IHGEVI MW HIHMGEXIH xs MWRGEQFHM EYQ WSy |XSERH S{M NI VZMGIW ERH XLYW INTERH E
QIHMGEXMSR ERH HMKMXEP TLEVQEGIYXMGEP WIVZMGIW W $S1 X VSR IpF RREFRK x 101 SEXM 8% GG IV Y WECXBIBRL € ESIRVEEQ W &V
LIEPXL MR XLI FIWX [ER XMW VWMFEPLYQER LEV8IXEMKY ISEW GIS ERH TRH YWIVW — (SMRK XLEX MR E VIWTSRWMFPI [E] MRGPYHI

FYWMRIWW EGXMZMXMIW [I GVIEXI TSWMXMZlI WSGMEP MQTEEXTFRWMERPREXRIEVRKyEBRH %XFFYWX HEXE ERH TVMZEG] TVS
6IHGEVIIW GSQQMXQIRX XS WYWXEMREFMPMX] MW JYPP] MRXIKVEXIH MRXS MXW KVS[XL WXVEXIK] [LMGL

EMQW XS INTERH LIEPXLGEVI EGGIWW JSV TEXMIRXW ERH GYWX8QpEW EREVIN¥GAMHRK BZ§V]RXMPE M XL TISTPI
XS [SVO JSV SYV IQHEPEYRBWMRB WYWXEMREFMRMX$ QIMEPNPOMW | X\ M SyMXMWI IQTPS]II [IPPFIMRK ERH HIZIPSTQIRX [MXL IUYE
IRZMVSRQIRXEPXMQWEGS\SIJEGERMIMMYWMRK TPERIXEV] FSYRHEVYMIW MZ| [SVO IRZMVSRQIRX XLVSYKL GSRXMRYSYW PIEVRN
GYPXYVI SJ MRGPYWMZMX] 61JPIGXMRK SYV TLEVQEG] GSVI S
3YV MRXIKVEXIH WXVEXIK] LMKLPMKLXW SYV LSPMWXMG GS@@W)&Q*@MWSﬂgMWKEﬁWﬁM? WM EBYMEBYL MRMXMEXMZ W V
PSRK XIVQ ZEPYI GVIEXMSR XLEX EPMKRW FYWMRIWW KVS[X%kEdMuLw§E B x&bH IEAM VY IRXFWRIPMIRGI XLVSYKL XEMPSYV
VIWTSRWMFEFMPMX] ;LMPI XLI FIPS[ HIWGVMTXMSR SJ OI] WYMKEWMRRKMR é]\Kl%lﬁMWIWMHﬁ\ERI EGGIWW XS XLIVETIY)>
QEXIVMEP MQTEGXW MR S[R STIVEXMSRW ERH EPSRKWLI ZEPYI GLEMR EVI PMROIH XS 6IHGEVI
WXVEXIK] ERH FYWMBRRW® WES|W LS[ RIKEXMZI ERH TSWMXM3QRENIVMEA MREPSKMY WSGMEP WYWXEMREFMPMX] QEXXIVW
EJJIGX SV EVI PMOIP] XS EJJIGX TISTPI SV XLI IRZMVSRQIRZyo|vw MR XLI ZEPYI GLEMR VIJPIGXIH MR XLl QEXIVMEP XST
IQTPS]IIW ERH TISTPI HIZIPSTQIRX ERH IUYEP STTSVXYRMXMIW
-RXIKVEXMSR SJ WYWXEMREFMPMX] MRXS WXVEXVKIXMSR 7 3[R [SVOJSVGI ERH JEMV XVIEXQIRX SJ [SVOIVW M
7 :SVOIVW MR XLl ZEPYI GLEMR *YVXLIVQSVI XLI QEXIVMEP k
61GSKRMRKEX LIEPXL] TISTPI RIIH E LIEPXL] TPERIX 61HGE VX\WEWXHE RMRMIR XIKWIM X] MW TEVX SJ WXEVXMRK IZIVIXLMRK MR X
SZIVEVGLMRK WYWXEMREFMPMX] KSEPW EPSRK XLVII GSVVIVWKISRENMRKSW ¥ WXEWNBEKE R WX TSPWEMWY MR WIGXMSR + &YW

4EXMERXI4VSZMHMRK EGGIWW XS LIEPXLGEVI JSV IZIV]SRI 4PERIXEV] BFEWYVMRKPMKRIH KVS[XL MR PMRI [MXL XLI 4EVM
*SYV QEMR SENIGXMZIW HIQSRWXVEXI 6IHGEVIIW GSQQMXQBRX XSWWGRWSMF LIl EFYXMNBREMY VE KFISYXL. GSQQMXQIRX RSX SRP] J
ERH MRGPYWMZIRIWW JSV GYWXSQIV KVSYTW EGVSWW 6IHGEENQYEGY Y X WMRE R BAVIQ 2XNAG W1 WY KI HE P @/NS RERT ISEKKRBZEM V SR QIR XE P
0BRPMREBBEMPEFMPWMYNMRK IPIGXVSRMG TVIWGVMTXMSRW EMIQEEG G KWW MFPV IXE8 QHWDSMK XS EGLMIZMRK RIX ~IVS GEVFSR |
6IHGEVIIiW QEVOIXW WS XLEX TISTPI LEZI IEWMIV ERH JEWXIMKBRG G 13/QW KXSMIFLIMER/NDXE G 1¥(X MGIXR $FEVE PS5 KR FW GBI EBAM KR [M XL X
TVSHYGXW AEVMW %KVIIQIRXIW s' KSEP (IXEMPW EVI XS FI JSYRH MR 61
MR SV MR XLI WIGXMSR GPMQEXI GLERKI ERH IRIVK] MR XL
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8LMW TMPPEV ERH XLI GSVVIWTSRHMRK SZIVEWSYMRK IRZMYS$RQOMRERP\KBEP MRFBYWHX MRK TVSGIWW IRWYVIW TVSK)\
IRZMVSRQIRXEP WYWXEMREFMPMX] XSTMGRBXGBRQEXIVBWREINGKK|SR] HIGEVFSRM
TVSHYGXW TEGOBKH REPRYERMSRMMR XLI ZEPYI! BMEMRWBRHTY GWMiANK I KVEXIH EXT WEEVBXEMREFMRMX]I B | QEWG/ISWRK MV SG
WII TSPMG] ERH XEVKIXW MR WIGXMSR ) 'PMQEXI GLERKI 35y WYWXEMREFMPMX] VITSVXMRK 8LI GSVI XIEQ JVSQ %GGSY
MW VIWTSRWMFPI JSV HMWGPSWYVIW MR XLl %RRYEP 61TSVX |
;LMPI 6IHGEVI LEW QEHI E XLSVSYKL BRHVV]ERWS BERP XL1JBE¥XGSYRXMRK ERH 8E\ ERH XLI (MVIGXSV 7YWXEMREFPI (1ZIPST
INTEVWS YRHIVWXERH ERH HMWGPSWI XLI QEXIVMEP MQTEGXW $IVNXXW SA W BXNERWsRER £EERKESEMRREBRHMMEPPMRK ,YQE
XLI GYVVIRX VITSVX VITVIWIRXW XLI QSWX GSQTVILIRWMZI EW\WWWYRNRXsH G & WiEXEFB O IMMEMRS KERH +SZIVRERGI *EGMPMX.
VITSVXMRK TIVMSH 7MKRMJIMGERX WXITW LEZI FIIR XEOIR X$TH kR W Ik Rty BH K ¥ W4 W EVRVWEDW v RIBAPX 6 5 R MRS RH\W [G\SXYI QW E &/
STTSVXYRMXMIW ERH FSXL TSWMXMZI ERH RIKEXMZI MQTEGXW 3R X INSWPE ERKRAN! X8 ZWMRERGREP VITSVXMRK -R ER ERRYE
,S[1ZIV EW TEVX SJ SYV GSQQMXQIRX XS GSRXMRYSYW MQ Towpw X B X | @ MRXWY IEM R 1l & M K1 B3k RNGRSERAIWMRKM §IVTVSGXW W I W
FI GSRHYGXIH XS JYVXLIV VIJMRI SYV HSYFPI QEXIVMEPMX]TEW We MM R K s § MRV SABW MYSIR WIS W WM SRW 8LMW VMWO EWWI\
QEXIVMEP MQTEGXW GER FI JSYRH MR XLI -63 XEFPIW MR G PYdHVHMERR HE Goly MG XM 8B MIXIGEM ERWMXMSR XLI QOMXMKEXMSR

EWWIWWIH XLI VIWMPMIRGI SJ MXW WXVEXIK] [MXL VIKEVHW\ X8R %RMREXV GYERKII VB[ IMRXIVREP VITSVXMRK TVSGIWWIW E\
EWWIWWQIRXW SR VIWMPMIRGI JSV SXLIV QEXIVMEP XSTMGW:E YVERQEMRWYMR TVSKVIWW 8LI RI\X VITSVX

[MPP JYVXLIV FYMPH SR XLMW JSYRHEXMSR F] TVSZMHMRK E HIXEMPIH EREP]WMW SJ [LIXLIV ERH LS]
QEXIVMEP MQTEGXW EVI GSRWDIGHHENKIKE BRHGEMWYVMRIWW QSHUR MQTSVXERX IPIQIRX SJ QEREKMRK QEXIVMEP -63W IRWYVM
ER MRXIVREP GSRXVSP JVEQI[SVO EX XLI WEQI XMQI MW XLI MI
3YV KSZIVRERGI XS [JJIGXMZIP] INIGYXI] SYV WXRE&BWIKL VIWYPXW SJ QEXIVMEP WYWXEMREFMPMX] /4-W E
XEVKIXW EVI TVIWIRXIH XS XLl 1IEREKMRK ERH 7YTIVZMWSV] &S
8LI JSPPS[MRK WXEXIQIRXW HIEP [MXL 6IHGEVI W WYWXE M REEHHMMKS KSTVSRFREW FRPAW MRAPIQIRXEXMSR SJ WXVEXIKMG
VIWTSRWMFMPMXMIW EW [IPP EW VIWTIGXMZI )767 VITSVXMRR ¥ M Q8 RMXLIRIXW HESM | QUIKMREPW XS XLI 7XITVMRK 'SQQMXXII [l
MRIJSVQEXMSR SR XLI GSQTSWMXMSR HMZIVWMX] XLI VITV&SERME K RIS /HIFHIM@EXRIH IQWQ ALY W MVRB®&I WIRMSY QEREKIQIRX [LS
ERH MRHITIRHIRGI SJ OIQEREW MBHEXYLH ERH XLI 7YTIVZMWSVLEBREKNMREWSEVH *VSQ 5 SR[EVHW XLIWI VITSVXW LEZI FIIR E
HIWGVMF I fiawe salgxy SE&%EEEIVX MR 6IHGEVIiIiW HSYFPI QEXIVMEPMX] EWWIWWQIRX ERH XLI QIXV
8LI UYEVXIVP] VIZMI[ JSVQW XLI FEWMW SJ XVEGOMRK TVSKVIW
+MZIR XLI LSPMWXMG MRXIKVEXMSR SJ WYWXEMREFMPMX] WRX&XE ¥R BEAFMPEMOL K X ESVZK 1EW FE RHRQBREMTQ$B X SJ QEXIVMEP -63)\
WYWXEMREFMPMX] PMIW [MXL XLI ')3 ERH MW IWXEFPMWLIHI XIGEXWMZIREWWM\EE XA MSRWWMREPRRGSRWMHIVMRK FSXL UYERX
(MVIGXSV 7TYWXEMREFPI (I1ZIPSTQIRX &SXL EVI LMKLPMKLXIH MR TYVTPI MR XLI FIPS[ KVETLMG
8LI (MVIGXSV 7YWXEMREFPI (IZIPSTQIRX MW XEWOIH [MXL X8LBS2BPAPSMRXKMEZXYWER EMRBEBRMRMNKX]I 17 X1IVMRK
GSSVHMREXMSR SJ EWWIWWMRK QEXIVMEPMX] HIZIPSTMRK KSZIVRERG!I TVSGIWWIW GSRXVSPW ERH
TVSGIHYVIW YWIH XS QSRMXSV QEREKI ERH SZIVWII -63W %G GSY R X/BERWMPEMIKA EIFSNWPHMIXIMOE KM MRK 'SQQMXXII 77 [EW MQTP
EGXMSRW ERH XEVKIXW EHHVIWWMRK QEXIVMEP -63W MW EMWMKREDXS MRRHMZMWNYEP| FEFREMMR K 8 8WWHV X SJ XLI EGGSYR
QIQFIVW ERH QEREKIVW MR XLIMV HMVIGX VITSVXMRK PMRIWKSY SERMXEFMPMXERS TMBWXMEREBGSYRXEFMPMX] MW HIJMRIH
HITEVXQIRX 8LI (MVIGXSV MW IUYMTTIH [MXL E XIEQ SJ HIHM®EXIMRW YAVEXEMR EFMPPMXIMPTAVIXVWG LEMVIH F] XLI (MVIGXSV 7Y
MRGPYHMRK GIRXVEP M I MR XLI GSVI WYWXEMREFMPMX] XUIKM®| KRH)HIGE MMVMEMVEPRABYV % CCMRRYRRK MKRIEPE\ [MPP FI E
HITEVXQIRXW WYGL EW TVSGYVIQIRX 8LMW QEXVM\ SVKERYMEWM SKRE AVW X MWEXYMI R NM K LH6HIMGEWXIIlV VMWO ERH GSRXVSP
VIWTSRWMFMPMXMIW SJ NTIVXW MR XLI SVKERMWEXMSR RSERERRK [P PrS/8K 71 WSP MW XN 6 FYWEPNIRKIWSNM WYWXEMREFMPMX] HE
MRXIKVEXMSR [MXL XLI QSWX IJJIGXMZI SYXGSQIW FYX EPWSPRMRW ER TRW VRX MEE P SIRKE K IV IWCEYAW SWW HITEVXQIRXW EW
SR SZIVEPP WXVEXIKMG HIGMWMSR QEOMRK WYGL EW XLI HSYFPI QEXIVMEPMX] EWWIWWQIRX VIZMI[ SV XLI
VIZMI[W ERH ETTVSZIW XLI UYEVXIVP] VITSVX SJ EGXYEPW JSV
WYFWIUYIRXP] FI TVIWIRXIH XS XLI 1IEREKMRK ERH 7YTIVZMWS)\
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8LIVSPSJ XLEREKMFRSKE\ERRH 7YTIVZMWSV] &SEVH

VIKEVHSPMEGEMIW EGXMSRWEHRMXMYRIXMMW MRGPYHIW ER EWYV
GLERKIW XS WYWXEMREFMPMX] VIPEXIH EWTIGXW SJ 6IHGEVIiW
NTVIWWP] QIRXMSRIH MR XLI 1EREKMRK &SEVHiW GLEVXIV

-R LX1EREKMRK &SEVH [EW GSRWYPXIH JSV XLI MHIRXMJMG
QEXIVMEP -63W ERH VIZMI[IH ERH WMKRIH SJJ XLI SYXGSQI SJ
XLI TEREKMRK &SEVH HIJMRIH E PI1ZIP SJ EQFMXMSR TIV QEXIV]
QEXIVMEP XSTMGW ERH YRXMP [LIR EHHMXMSREP SV I\XIRHIH T
FI HIZIPSTIH F] XLI GSQTER] XS I\XIRH XLI WGSTI SJ XLI GYVVIF
LMW TVSGIWW VIWYPXIH MR XLI HMWGPSWYVI SJ TSPMGMIW J.
FIGEQI 1JJIGXMZI MR (IGIQFIV MRGPYWMZI EGGIWW XS LIEPXLC
TLEVQEGIYXMGEP IN\GIPPIRGI VIWTSRWMFPI QEVOIXMRK WSPM
EW GPMQEXI TVSXIGXMSR ERH HIGEVFSRMWEXMSR *YVXLIV Xl
MR 3GXSFIV EHHVIWWIW XLI QEXIVMEP XSTMGW TISTPI HIZIPST
[IPP EW GYPXYVI SJ XVYWX ERH MRXIKVMX]

8LI 7YTIVZMWSV] &SEVH QSRMXSVW ERH EHZMGIW XLI WYWXEM
NGYXMSR MRGPYHMRK XLI MHIRXMIJMGEXMSR ERH QEREKIQIRX
KMZIR XS FSXL XLI 7YTIVZMWSV] &SEVH EW E [LSPI SR XLI WX\
XLI %YHMX 'SQQMXXIlI SR VITSVXMRK ERH EYHMXMRK

LILSFVH BRIRIGI QEXMKINPMKLXW O1] EVIEW SJ NTIVXMWI ERH F

X[S FSEVHW IQTLEWMWMRK WOMPPW VIPIZERX XS WYWXEMREF
TVSIMPIW VIJIVIRGI MW Q,WIM}Q‘S\EVH
EREVHHMXMSR XLI KSZIVRMRK FSHMIW LEZI EGGIWYV

EGGSYRXEFPI JSV SZIVWIIMRK XLI QEXIVMEP XSTMGW (IHMGE X

HIQERH [EW RSX ]IX HIIQIH RIGIWWEV] MR

-RXIKVEXMSR SJI WYWXEMREFMPMX] VIPEXIH TIVJSV

TMRGI 6IHGEVI LEW MRXIKVEXIH WYWXEMREFMPMX] VIPEXI!
WGLIQIW ETTPMGEFPI XS XLI ITEREKMRK &SEVH 8LI KIRIVEP GL
6IQYRIVEXMSR 4SPMG] B8[IRX] TIVGIRX SJ XLI PSRK XIVQ M | X
JSV EPP QIQFIVW SJ XLI 1EREKMRK &SEVH MW PMROIH XS WYW.
TIVISVQ BR/MBRNVINMRIH MW E GPMQEXI VIPEXIH /4- [LMGL MW E|
6IHGEVI WXIIVW MRXIVREPP] EGVSWW HITEVXQIRXW REQIP] +,-
7GSTI ERH ERH NGPYHMRK IQMWWMSRW JVSQ TVSHYGXW
MW WIX F] XLI 7YTIVZMWSV] &SEVH MR GSRWYPXEXMSR [MXL Xl
(1ZIPSTQIRX 8LI TIVISVQERGI JVEQI[SVO KSIW FI]SRH XLI 7GST

MWWMSR VIHYGXMSR XEVKIXW VITSVXIH MR XLI WYWXEMREF|

1 Q
8L1 LEREKMRK &SEVH MW VIWTSRWMFPI ISV XLI HIZIPSTQIR® SEVEWE W XE YRE FRI MW WMB RMWE P M KR | 1 XISLE IVIRTETEP 1 6 & R 8/FS R
WXVEXIK] ERH EHHVIWWIW 6IHGEVIiIiW QEXIVMEP WYWXEMR@/M(F]”%(STMGW MR EGXMSRW ERH VIWTIGXMZI

VIWSYVGIW MR MXW %RRYEP 3TIVEXMRK 4PER 8LMW MRGPYHIW HIGMWMSR QEOMRK GSQTIXIRGMIW [MXL



-RXVSHY @&AUMSRX

SJ1 XI1

&SEVH GSQTIXIRGI QEXV M\

+ISKVETLM&IRM IV -RHITIRHIRGI +IRIVEP *MRERGI EGGSYRQWMINIGMEPIGLRSPSKPIKEP VIKYPEXSVYG SVKERMWEXAWSRGYVIQIRX
NTIVMIRGI QEREKIQIRX JMRERGMEP VITGEXOURMRKIEXE %- TLEVQE GSQTPHMER®EREKIQIRXTIVEXMSRW PSKMWX
WXVEXIK] 1 %ERH MRXIVREP WMWWRXEP G]JFIVWIGYW\MX]VRERGI HIZIPSTQIRX WYTTP] GLEMR
GSVTSVEXI QEREKIQIRX ERGBGLERRIPW LYQER VMKLXW
WYWXEMREFM®SIKXVSP
1IEXIVMEP -RGPYWMZI| EGEBMWYBWX| TVSXIGKIWISBRWMKEFBPMH HEXEEMV XVIEXQIRX SIEPXL] WEJI EFPHMQEXI TVSXIGXMSR
WYWXEMREFMPMX] XS LIEPXLGEVERH HIGEVFSRMOWBEVMERRKVMZEG] ERSIVOIVW MR XLI ZEPXMWJIMIH IQ ERS]IHWGEVFSRMWEXMS
xs T Mg Elv P w 7SPMH HEXE TVMWRQEGYPEV MXIGYVMX] GLEMR 4ISTPI HIZIPSTQMRMQMWIH TSPPYXME

ERH WIGYVMX]
6IWTSRWMFPI
QEVOIXMRK

TVSHYGXW ERH
TEGOEKMRK

4EXMIRX LIEPXL ERHM IUYEP XLI ZEPYIlI GLEMR
TLEVQEGIYXMGERTTSVXYRMXMI¥W IWIVZIH
IN\GIPPIRGI '"YPXYVI SJ XVYRNKSHRIEZIVWMX]
-RGPYWMZI EGGIWRXXISVMX] '"MVGYPEVMX] SJ
LIEPXLGEVI *EMV XVIEXQIRXVSIHHYGXW ERH
'YPXYVI SJ XVYWKSERHVW MR XLTEEREKMRK
MRXIKVMX] GLEMR

/1] MRXIVREP
INTIVXW [LS EVI
PIZIVEKIH F]
KSZIVRMRK FSHMIW

(MVIGXSV )RL)\IGYXMZI (MVIGXISBYXMZI )\IGYXMZI
4LEVQEG] "SRXVSPPMRK (MWMWIGXSW (MVIGXSV 'SQTPMERGI ERH'SQTPMERGI ERZVSGYVIQIRX
7SPYXMSRW 'SVTSVEXI 1EVOIXMRKERH %- +SZIVRERG! )\IG+SZIVRERGI ZWIGYXMZI (MVIGXSV
JMGYXMZI (MV'SQTPMERG!I ERHIMVIGXSV -RISVQEXNM(MVIGXSV OIKEP (MVIGXSV ,YQERTIVEXMSRW 7YTTP]

(MVIGXSV 'SVTSV(MVIGXSV 'SVTIUBXIXMZI (MVIGXSV

XS SZIVWII OIKEP (MVIG+SZIVRERBVIGX3YWXEMREFFEYVMX] )\IGYXMZI (MVIG>6IWSYVGIW '"LEMR (MVIGXSV 0EWX

WYWXEMREFMPMX] AYFPMG %JJEMYWXEMREFPI (I1ZIPSTQIRZJIMGIV  4LEVQE ERH 5YEPMX] 1IMPI %WWSGMEXI

XSTMGW (1ZIPSTQIRX (MVIGXSV JRLERGIH (MVIGXSV *EGMPMX]
-RIJSVQEXMSR 7IGYVMX] 4LEVQEG] 7SPYXMSRW 1EREKIQIRX
3JIMGIV (MVIGXSV 4YFPMG %JJEMVW (MVIGXSV 7YWXEMREF
NWIGYXMZI (MVIGXSV (1ZIPSTQIRX
1EVOIXMRK

7YTIVZMWSV] &SEVH

&NIVR 7tHIV  )1)% Q < < < < <

*VERO /ILPIV )1)% Q < < < <

~V-QI 'SGLIX )1)% Q < < < <

JRVMIXXI 41YQQ)% J < < < < <

.EWOE HI &EOQ1Y% %4%"'J < < < < < < <

JIQEPI MRHITIRHIRX

7YTIVZMWSV] &STHVBEMWSV] &SEVH

QIQFIVW QIQFIVW
1EREKMRK &SEVH
3PEJ ,IMRVMGD1)% 2% Q < < < < < < <
(MVO &V¢WIL )1)% Q < < < < <
CEWTIV )IRLSVWIN% Q < < < < <
8LIVIWE ,SPPIV1)% J < < <
OSHI *EWXV- )1)% Q < < < <

JIQEPI 1IEREKMRK &SEVH QIQFIVW
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IEXIVMEPMX] EWWIWWQIRX ERH WXEOILSPHI¥LERKYK EWXMRK

;1 LEZI GSRHYGXIH SYV JMVWX HSYFPI QEXIVMEPMX] EWWIWWR EIRMRMW¥MER VEMPWMERGQ [IXXLI [SVOMRK KVSYT ER I\XIR)

Y767 VIUYMVIQIRXW 8LI 6IlHGEVI TVSGIWWEH/$SWWMWXW SJ JHIEPYOI GLEMR EGXMZMXMIW [EW TVITEVIH YWMRK XLI WYF WYF
%6 EW ER MRMXMEP KYRWXHVARNERI EREW NI S REMMWSHYN G MV[EW JM

GLIGOIH JSV TSXIRXMEP MRHYWXV] WTIGMJMG -63W VIPEXMZI >
XLIR REVVS[IH HS[RMW X SML-$B3W JSV JYVXLIV EREP]WMW MR W
XLl [SVOMRK KVSYT -RWMKLXW JVSQ HYl HMPMKIRGI TVSGIWW
I\TPEMRIHM HMMIMRIBMRIRGMW WXIT
JSV RSX PMWXMRK ER -63 JIVYVIXVSXASP HEWKWIVEWQ@QIX [EW RIMXIL
QIRXMSRIH MR XLI MRXIVREP SV I\XIVREP WSYVGIW RSV MHIRX
NTIVX EW E TSXIRXMEP VMWO SV STTSVXYRMX] )\XIVREP WXEC
INXIRH XLIMMWXVMR XLI RI\X TLEWI XS EPPS[ XLEX RS GSRGIVRI
SZIVPSSOIH MR TLEWI JSYV ERH XS ETTP] SYV UYEPMXEXMZI Xl
WLSVXPMWXMRK TVSGIWW

% QSVI HIXEMPIH HIWGVMTXMSR SJ XLI JMZI TLEWIW MW SYXPHERVH W XK IR GSPYH MR IE RIRPY B\PM W
EWWYQTXMSRW ERH QIXLSHSPSKMIW
8LI EREP]WMW SJ MRXIVREP ERH I\XIVREP WXEOILSPHIVWIi ZMI]
4VSGIWSHIIJMRI QEXIVMEPMX] [LMGL EX PIEWX SRIXMABWEW WMBVSVHIV XS SFXEMR XLIMV TIVW
7XEOILSPHIV )RKEKIQIRX 4SPMG] SYXPMRIW MR QSVI HIXEMP L!
BIHGEVIiW TVSGIWW XS MHTR XS/YVEBMAN BPVXEBRIMGW GSRWMWXROSUSAHAV WLERHWL] MX MW MQTSVXERX JSV 6IHGEVI XS YRH
8LI TVSGIWW [EW GSRHYGXIH XS EWWIWW XLI MQTEGX EW [|PH GXE XMS RWR X REEMHERR XEMRYVIMEPIM X4 S FISKRWMHIV XLIWI EW TE
EVI WYQQEVMWIH ;LIRIZIV XLI [SVOMRK KVSYT MW QIRXMSHKIMPNKIRGR E&IT M\ FEMRIk IBEFHEZXKSSEMRK SYV WXVEXIK] &YMPHM
GSVI XIEQ SJ 7YWXEMREFMPMX] ERH *MRERG!I QEREKIVW [L$REEKWHBRX MRXMVIFEMIMEBRPARY EWWIWWIH SYV WXEOILSPHIVW
HITEVXQIRXW JSV HMJJIVIRX WXE KRGISWEEKQBE RY SBEMMEWE LMW MQI FEWMW XS EWWIWW XLI HSYFPI QEXRMKNHE PNX MIEWQFR W W SII

4VSGYVIQIRX 3TIVEXMSRW 7YTTP] 'LEMR OEXERHANMPXJSVOHYEKSHBPSKMIW MR XLI XEFPI FIPS[ ;I LEZI VIGIMZIH E VIWTSR
'LIR XLl (1BQQMKMW QIRXMSRIH VIJIVIRGI MW FIMRK QEHI K8$SXTWsBbIMREREYERK &SEVH ERH 7YTIVZMWSV] &SEVH EVI MR
IWXIRHIHMESGPY HIl ERXM Z | &8 B¥FHY TYWXEMREFPI (I1ZIPSTQIRX EFSYX ZMI[W ERH MRXIVIWXW SJ EJ.

XS 6IHGEVIIW WYWXEMREFMPMX] VIFEXMMW QTEGXW SR ER ERR
4LEWI WGSTMRK

%GXMZMXMIW VIPEXMSRWLMTW ERH EJJIGXIH WXEOILSPHIVW EPSRK 6IHGEVIiIiW ZEPYI|l GLEMR [IVI
HIJMRIH 8LMW [EW HSRI F] XLI GSVI XIEQ GSQTVMWMRK 'SVTSVEXI| +SZIVRERGI| ERH

'SQTPMERGI EW [IPP EW XLI OIKEP JYRGXMSR ERH VIZMI[IH F] XLI (1% 'SQQMXXII -R XLI

WIGXMSR 7XVEXIK] ERH KSZIVRERGIX13 VS WYCKHEMREFMRIMRKSKLL ZEPYI

GLEMR ERH XLI VIPEXMSRWLMTW XS EJJIGXIH WXEOILSPHIVW MW HIWGVMFIH MR HIXEMP
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7XEOILSPHIV KVSYTW (MVIGX IRKEKIQIRX -RHMVIGX IRKEKIQIRX (I WO VIWIEVGL SR ZEPYI GLEMR XSTMGW EW [IPP EW XLI GYWX:

‘J/C]’MIEC?DMIRXP] GSZIV NTIVX ZMI[W GSRWSPMHEXIH MR VITSVXW

"YWXSQIVW ERH TEXMIRXRPMRI UYIWXMSRREMV )WIRX ¥MRXIVZMI[W [MXL GS§/QYI
MXIVEXYVI [I VIWIEVGLIH GSRWMWXW SJ XLI WSYVGIW PMWXI}

GYWXSQIVW MR PEVKIWXQERE®IR IR X

+IVQER] VIEWSREFPI 1JJSVX XS KEMR MRWMKLXW MRXS XLI ZEPYI| GLEM

)QTPS]IIW ERH [SVOIVW RPMRI UYIWXMSRREMVI)WIRX MREPEZMI[W [MXL ,6 XSTMG SJ [SVOIVW MR XLI ZEPYl GLEMR EW GIVXEMR TVSHYGX
ZEPYI GLEMR IQTPSIHW QEREKIQIRX HIWO VIWIEVGWIBVGMEPP] %WMER GSYRXVMIW TSWIW E VMWO XS [SVOIVW V|
XLI ZEPYI GLEMR LYQER VMWKBERWHBVHBEVI HMH RSX HIZIPST ER YRHIVWXERHMRK

-RZIWXSVW ERH GETMXEBRPEBARIIMYIWXMSRREMVI)WARMEXBRISVI NTIVX MRXIVRNISW TMKLS J [SVOIVW MR XLI ZEPYI GLEMR SV S[R [SVOJSVGI
TPE]IVW XLER PEVKIWX MRZIWXS¥W

7YTTPMIVW ERH FYWMRIWRWP MRV XRIMWKMSRREMVI)XSIWKYWMRXVVNYEWIBN [MXL CSRRIGNIPIGMIMG )7+ QEXlVMEPMX] VITSVXW

PEVKIWX QEVOIX +IVQERT\ERGYEPPIRX ERH PSKMWXM
XLMVH TEVX] QEVOIX P EGE ME RFD IRK 57+ QEXIVMEPMX RGPYWMRK XLSWI JVSQ )7+ VEXMRK EKIRGMI

IEPXLGEVI WIWXIQ TPE]IVW 1EREKIQIRX MRXIVZMI[W [MXMBh':YWXV] WTIGMIMG WXERHEVHW WYGL EW 7%7& TVSZMHI H
VIKYPEXSVW ERH XLI TYFPMG WIGXSV %JJEMVW OIKEP | ,IEPXL I\Tll—\"- GIYXMGEP WIGXSV 8LIWI EVI GSQTPIQIRXIH F] XLI )7+

XLl ')3 JVvsSQ 17'- [LMGL SJJIVW XEMPSVIH MRWMKLXW WTIGMJMG XS 6
4PERIX JEVXL JWXIRWMZI HIWO VIWIEVGL WGVIIRMRK

IRZMVSRQIRXEP HEXE F] PIDIRGIMIRXMIMG TETIVW ERH EVXMGPIW
PEVKI PERKYEKI QSHIPW 00bsw SYV ZEPY! GLEMR MW MRJPYIRGIMLE] EGSQPRMKMIERHTMGE

TLEVQEGIYXMGEP MRHYWXV] [I VIWIEVGLIH EVXMGPIW ERH VI

(YVMRK SYV WXEOILSPHIV IRKEKIQIRX TVSGIWW EPP KVSYTWRAMVERGIRXES FRIZNRCMEFPFERBEGX SJ FSXL MRHYWXVMIW

SRXLMQTE G XWE RHI®DVE VXYMRMMMIRXMIMIH GSRGIVRMRK XLI XSTMGW SYXPMRIH MR
XLl )767 WXERHEVHW -RXIVREP INTIVX MRXIVZMI[W ERH UY IWXNERYMWAA! MWHMGEVIiw

WYTTPMIVW MRZIWXSVW GYWXSQIVW ERH IQTPS]IIW IRWYVEIXERBWSS\OYERY A WHGWYWXEMREFMPMX] VITSVXW SJ WIZIR
WTIGMJIMG TIVWTIGXMZNY EMNQEIRIECXN LS PHIVW [IVI IRGSYVEKRRHAIIXMXSVW MRGPYHMRK SXLIV SRPMRI TLEVQEGMIW KIRI\
LMKLPMKLX ER] SXLIV XSTMGW XLI] HIIQIH VIPIZERX SV WMK KRN &ERY ERKIMMEX [IVI RSX MRGPYHIH

MR XLI MRMXME M6 BXIW XX 53 WSSYTUGEBAREPJWMW MX [EW JSYRH XLEX RS RI[ XSTMGW YRMUYI

XS 6IHGEVI LEH IQIVKIH ALEWI EREP]JWMW

I ERE

3RI SJ XLI QEMR GILERRRXEIMRK ERH GSPPIGXMRK HIXEMP by JVMAAESOY VYIP QHIP MFEIVE X P]
YX SR JMRE

WXEOILSPHIVW MW XLI VMWO SJ VIWTSRWI FMEW XS[EVHW TSXIRXMEPP] QSVI MRT
MQTEGXW ERH S TXERMQYTEWGAWEVERI ERH IWTIGMEPP] XLI IRZMV SRENMRIX X1RXLI WXEOILSPHIV ER MW ERH XS MMERMSERW S X
SVHIV XS QMXMKEXI XLMW VMWO [I EPWS MHIRXMJMIH TPERIX REV KW \F Wy R &% R VR X WEXEQIL $ EERHSWIV PSSO SLIWI GEF
PIZIVEKIH E 001 XS MRXIKVEXI XLI IRZMYBRQ [REFP [BIWOMREXMZIMVGYQWXERGIW XLEX GERRSX FI ORS[R XS SYXWMHI| WXEO|
IRKEKI [MXL SYV WYTTPMIVW ERH FYWMRIWW TEVXRIVW XS IR§ERG| BSIRPEEBSWEXMBR HEIFMEMRMRWIWWMSRW [MXL MRXIVRE
XVERWTEVIRX HEXE VIQEMRW E GLEPPIRKI 8S IRGSYVEKI LMKUWTTEXXM G MTEXMMR BRIEVH QIQFIV

XVERWTEVIRG] SYV WYTTPMIVW [IVI KMZIR XLI STXMSR XS ERHEW UVIWKMSRW ERSRIQSYWPASZI QIRXMSRIH TEVEQIXIVW J
EPPS[MRK XLIQ XS WLEVI MRJSVQEXMSR QSVI STIRP] ;MXL VIKEVH XS PSGEP GSQQYRMXMIW i

TIVWTIGXMZIW [LMGL EVI TSXIRXMEPK]L EEWGXIQTWMEQ | MIPHi VIR XXIEEPXEWWIWWQIRX SR XLI -63 PIZIP GSRHYGXIH F] XLI [S
SYV GYWXSQIV WYVZITW VIJPIGRXWM XIRXWE MR BSHFRMGEWO | XW MR SXVWHEWREMREFNMMXQISVIVXLE RVINTIIEMIRGI MR QEXIVMEP
VIWIEVGL KEZI MRWMKLX®TMBISG S RWYXWPIEEXMSRW [MXL EJJIESKWH vEE Q QRRWERM XMW - 5 EREPI]WMW EPWS MRGPYHIW XLI GSRWN
[IVI GSRHYGXIH ERH XLIMV WTIGMJMG GLEVEGXIVMWXMGW WHREMR XBBRGBRVEMRMXM |

W [EW TIVISVQIH F] XLI G
MEP

m
I T
<
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1IXLSHSPSK] -QTEGX TSXIRXMEP JMRERGMEP [JJIGXW

-QTEGX QEXIVMEPMX] 4EVEQIXIV (IWGVMTXMSR 61ZIRYI

8LI )767 TEVEQIXIVW [IVI ETTPMIH XS IZEPYEXI XLI WIZIVMX :I§|£L§%L!g?|l :'IV{/?;I:EVQP(WSX'IQXTNEE(F:’XJMRERGMEP MOTEG X
QEXIVMEPMX] MW HMWXMRKYMWLIH FIX[IIR TSWMXMZI| ERH
K OEVKI TSXIRXMEP MRERGMEP MQTEGX

FEWIH SR X[S OIWIZGKMXYMWGL GSRWMHIVW XERWGHERI X IMGGH:
RIKEXMZI MQTEGXW VIQIHMEFMPMX] SJ MQTEGXW ERH PMCOHIBYMISSH ISSIVEXY TSVRXMER | BNRFEBMEPYMYERCGX
VMKLXW MQTEGXW WIZIVMX] XEOIW TRSGVHER/GM I WINQ IRMO [PMIWSHHXL| 7QEPP TSXIRXMEP JMRERGMEP MQTEGX
WGEPEVEQIXIVW JSV WIZIVMX] ERH PMOIPMLSSH EW HIWGVMRFIHsISV JMR &ERG®MEGR RXE X ¥ KEREM XIMEERSJEP MQTEGX
*SV WIZIVMX] XLI WGEPI WGSTI ERH VIQIHMEFMPMX] SJ MQTEGXW EVI IQFIHHIH

*MRERGMEP QEXIVMEPMX] 71ZIVMX]
'l EWWIWW JMRERGMEP QEXIVMEPMX] FEWIH SR XLl QEKRMXYHI ERH PMOIPMLSSH SJ TSXIRXMEP
JMRERGMEP IJJIGXW 8LI PMOIPMLSSH GVMXIVME MW VIJPIGht IMWQ MRENRT SRXLI MQTEGX QEXIVMEPMX]

*SV FSXL MQTEGX ERH JMRERGMEP QEXIVMEPMX] [I LEZI HI :II; [aKL nmgéXEMMM\QMYIEWNWKlpgy% 1JJIGX ERH SV MVVIQIHMEFPI

QIHMYQ ERH PSRK XIVQ MR PMRI [MXL XLI HIJMRMXMSR SY R XL1 76 REQIP

,MKL -QTEGX MW ZIV] ESRGIVRMRK PEVKI WGSTI ERH SV ZIV] LEVH XS
OWLEXVQ JIEV 1IHMYQ -QTEGX MW GSRGIVRMRK QIHMYQ WGSTI ERH SV LEVHIV XS VIQIH
QIHMY QY & XS JIEVW 0S| -QTEGX MW RSXMGIEFPI GSRGIRXVEXIH ERH SV VIQIHMEFPI [MXL
6PIRXVQ " 1ITEVW (1V] PS] -QTEGX MW RIKPMKMFPlI PMQMXIH WGSTI ERH SV IEWMP] ERH JYPF

%PP TEVEQIXIVW [IVI EWWIWWIH SR E WGEPI SJ JMZI VERKW@QQE*Y PS[ XS PS[ QIHMYQ
LMKL ERH ZIV] LMKL % KVSWW TIVWTIGXMZW [BM LXE IKIRVXISV E -6VI¥

MRWMHI SYX TIVWTIGXMZI VIHYGXMSRW [IVI ETTERH SNEVR MQT V| MRHMV]I .
XS WMRKYPEVP] EXXVMFYXI XS 6/HGEVI SV VIPEXMZIP] WQ%\’7{2l%@%f&@%%ﬁ&%%%f\f}gﬁwﬁ@%@yﬁTAZ]E%E(;(IS\Q:AVEEPK]6€

5YEPMXEXMZI XLVIWLSPHW [IVI WIX JSV ZEPYIW IUYEP Xxs sY¥!GK vg/l_ X HEE"MQ dEpSAY!IH MR VIWIEVGL [I GSQF!
i ) JeRTes RATR BN
B v % 5%} %%%YHI )7+ VEXMRKW

RS

MRJPYIRGI XLI WXEOILSPHIVIiW HIGMWMSR EFSYX 6IHGEVI ‘9
XLVIWLSPH [SCYPRIGRY RAMRKI¥ ERXMXEXMZI XLVIWLSPH [EW WI
JMRERGMEP QEXIVMEPWVMWOWPL B TISSONW FBRXMIW LEH FIIR
UYEPMXEXMZIP]

V,
|
JMZ1I 8LMW HIGMWMSR MW HIVMZIH JVSQ XLI KIRIVEP JMRE IEQ?\%
K SV GSRWYPXEXMSR V

MRIJSVQEXMSR EW QEXIVMEP EW WSSR EW MX MW iSJ MRXI
%E/\M YVGIW [EW GSRHYGXIH HYVMRK XLI QEXIVMEF
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4LEWI JMREPKVEXMSRVHRH

-R XLI JIMREP TLEWI XLI GSRWSPMHEXIH TMGXYVI SJ -63W [EW HMWGYWWIH VIZMI[IH ERH
ETTVSZIH FIERIBKMEBKEVH EX XLI XSTMGW PIZIP [LMPI XLI HIHMGEXIH -63W [IVI
GSRWMHIVIH TIV EWTIGX

'SQTEVIH XS XLI TVMSV VITSVXMRK TIVMSHW [IXFR I8 BVGIEW | X IMWMIH XLI +6-

VITSVX [EW TVITEVIH EGGSVHMRK XS )767 JSV XLI ZIV] JMVWX XMQI 8LYW XLI (1% TVSGIWW
[EW GSRHYGXIH JSV XLI JMVWX XMQI [MXL RS GLERKIW XS QEXIVMEP MQTEGXW VMWOW ERH
STTSVXYRMXMIW XS FI VITSVXIH 8LI (1% MW TPERRIH XS FI VIZMI[IH SR ER ERRYEP FEWMW

7YWXEMREFEMAMXY MWOW EVI TVMSVMXMW IH IUYEPP] VIPEXMZI XS SXLIV VMWOW 8LMW MW IRWYVIH F]
XLl MRXIKVEXMSR SJ 7YWXEMREFMPMX] EW E HIHMGEXIH VMWO HSQEMR MR 6IHGEVIiW )RXIVTVMWI 6MWO
1EREKIQIRX )61 ETTVSEGL EPWS SYXPMRIHM\N}O_MW VITSVX MR XLl GLETXIV

@mm WXVYGXYVIH (1% ETTVSEGL [MXL E JSGYW SR MQTEGXW EVMWMRK JVSQ

EGXMZMXMIW EPSRK XLI ZEPYl GLEMR WXVIRKXLIRW XLl WYWXEMREFMPMX] VMWO HSQEMR ERH XLYW XL]I
SZIVEPP )61 T\ES\G MWW/ OW ERH STTSVXYRMXMIW EVI SIXIR XLI 1JJIGX SJ XLIWI MQTEGXW

WYGL EW MR XLI JSVQ SJ VITYXEXMSREP VMWOMW XSMWISMHMLEMIW SR VIWSYVGIW

VMWOW MHIRXMJIMIH HYVMRK XLI (1% TVSGIWW EVI PMWXIH JSV JYVXLIV EWWIWWQIRX ERH QSRMXSVMRK
F] XLI WYWXEMREFMPMX] HSQEMR LSPHIV MR XLI ERRYEP WGVIIRMRK TVSGIWW MR PMRI [MXL XLI
SZIVEPP )61 TVSGIWW -J ETTPMGEFPI STTSVXYRMXMIW MHIRXMJMIH EW QEXIVMEP JSV 6IHGEVI EVI
MRXIKVEXIH MR XLl GSVTSVEXI WXVEXIK] ERH ERRYEP STIVEXMRK TPERRMRK TVSGIWW F] XLI
7YWXEMREFMPMX] JYRGXMSR

-R XLI JSPPS[MRK WIGXMSR XLI SYXGSQI SJ XLI EWWIWWQIRX REQIP] QEXIVMEP XSTMGW EVI

IWNTPEMRIH ERH HMWTPE]IH MR E QEXVM\ EW [IPP EW EPSRK XLI ZEPYl GLEMR % QSVI KVERYPEV

ZMI[ TIV QEXIVMEP XSTMG MRGP YXIVERXK [ XLIT N4 HHVRBGMSNRHA-16/3 W

WYWXEMREFMPMX] XSTMG MRGPYHMRK E HIWGVMTXMSR ER MRHMGEXMSR SJ XLI ZEPY!I GLEMR WXEKI ERH XLI
XMQI LSVMASR TIV XSTMGEP WXERHEVH %R SZIVZMI[ SJ EPP QEXIVMEP HMWGPSWYVI VIUYMVIQIRXW MW
TVSZMHIH MR XLI )767 MRHI\ EX XLI IRH SJ XLI WYWXEMREFMPMX] WXEXIQIRXW
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3ZIVZMI[ SJ QEXIVMEP XSTMGW
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3YV EXIVMBEMYXMISTPI G$SQV W

8LI QEXVM\ FIPS[ WLS[W XLI VIWYPX SJ XLI EWWIWWQIRX SJI WYWXEMREFMPMX] XSTMGW
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JRZMVSRQVRIBF QEXMSR

% LIEPXL] PMJI MW SRP] TSWWMFPI SR E LIEPXL]

TPERIX 8LMW FIPMIJ HVMZIW SYV GSQQMXQIRX XS
QMRMQMWMRK IRZMVSRQIRXEP MQTEGX EGVSWW XLI
IRXMVI ZEPYlI GLEMR 8S EGLMIZI XLMW [l LEZI
MQTPIQIRXIH GPIEV TSPMGMIW EGXMSRW ERH XEVKIXW
JSV XLI WXVEXIKMGEPP] MHIRXMJMIH QEXIVMEP XSTMGW

(IXEMPIH MRIJSVQEXMSR EFSYX WXVEXIKMG
WYWXEMREFMPMX] TMPPEV iTPERIXEV] GEVIO MW TVSZMHIH
MR XLMW WIGXMSR SJ XLI WYWXEMREFMPMX] VITSVX
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4PEIXEG@EVIWLIEPXL] PMJI SR E LIEPXL] TPERIX
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'PMQEXERKI EIRHV K]

LMW WIBNMENPSR[MXL 6IHGEVIiIiW EKTREROCUIMES ERIEGXW VMWOW ERH STTSVXYRMXMIW [LMGL [IVI MHIRXMJMIH VIKEVHMRK
-X HMWGPSWIW XLI VIWTIGXMZI )767 ) 'PMQEXI 'LERKI VIUYMVIQIRXW PMROIHHKS BYHWGEHRRM W QEXIVMEP XSTMG GPMQEXI TV

-QTEGXW VMWOW ERH STTSVXYRMXMIW

*SV HIXEMPIH MRIJISVQEXMSR SR XLI TVSGIWW SJ MHIRXMJ]MRK XLI QEXIVM ELEX i E\S TAVAYS AW R BEEON L /R HINW A
8LI RIKEXMZI MQTEGXW ERH JMRERGMEP VMWOW VIPEXIH XS GPMQEXI| GLERKI ERH IRIVK] SGGYV JVSQ XLI [LSPI ZEPYI GLE

6IHGEVI MW INTPSVMRK XLI JIEWMFMPMX] ERH VIEWSREFMPMX] SJ GSRHYGXMRK E GSQTVILIRWMZI GPMQEXI VMWO WGIREV
GPMQEXI VIPEXIH LE"EVHW -X MRZIWXMKEXIW E VIWMPMIRGI EREP]WMW FEWIH SR FIWX WYMXIH YRMZIVWEPP] VIGSKRM)\
EWWIWWQIRX MR PMRI [MXL )767 VIUYMVIQIRXW 8LMW MW WMQYPXERISYWP] SRI WXIT MR XLI TVSGIWW SJ MRXIKVEXMRK
-R 6IHGEVI HMH RSX WGVIIR [LIXLIV WTIGMIJMG EWWIXW ERH FYWMRIWW EGXMZMXMIWLOBEESHEI INTSWIH XS GPMQEXI VIPE
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SYMETTVSEGL ERH TSPMGMIW

6IHGEVI MW GSQQMXXIH XS JSYV TVMQEV] GPMQEXI SENIGXMZIVE W® XIRHBWK | X SWEHEHV L\W§ WHEW PR-KBWI GIRX EPSRK SYV IRXM
VIHYGMRK IQMWWMSRW EPSRK XLI IRXMVI ZEPY|l GLEMR ERH AWRME MMRKPW X\RS BXHWK KG | VSPPMW I SYV XEVKIXW
GSPPEFSVEXMSR GPMQEXI GLERKI QMXMKEXMSR ERH IRIVK] $3%M XM KEMRNREG&M/WPIMQ EKT Il BEXINRVWINWOOW EW [IPP EW XLIM)

GPMQEXI GLERKI EHETXEXMSR -63W SYXPMRIH MR SYV 'PMQEXIMMBEXBARWYVI XLI EZEMPEFMPMX] ERH EJISVHEFMPMX] SJ
GPMQEX!I ERH IRIVK] MRHYGIH HMWVYTXMSRW

;1 EMQ XS IRWYVI XLEX SYV WXVEXIK] ERH EGXMSRW EVI GSQTEXMFPI [MXL XLI PMQMXMRK SJ

KPSFEP [EVQMRK XS s'" MR PMRI [MXL XLI 4EVMW %KVIIQIRX

;1 EVI HIHMGEXIH XS STIRR]SOYQEGIVRWSFEWN ERH TVSKVIWW XS[EVHW SYV
XEVKIXW XS IRWYVI XLEX SYV WXEOILSPHIVW EVI JYPP] MRJSVQIH ERH XS IREFPI SYV

WXEOILSPHIVW XS YRHIVWXERH TEWX GYVVIRX ERH JYXYVI QMXMKEXMSR [JJSVXW
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*YVXLIVQEVPMQEASPMG] HIZIPSTIH MR TVSZMHIW XLI JSFRS[MRIQ B ISIRNEX MEREN MGOMBZINR LY VI XLEX SYV WXVEXIK] ERH
GSQTEXMFPI [MXL XLI PMQMXMRK SJ KPSFEP [EVQMRK XS s’ |
87GSTI 6IHGERVQEG] MRGP YalMRE\EPIER XMXMIW MRGPYHMRK SYV RGZSQOWBXQIRX % GPMQEX| XVERWMXMSR TPEF
MR [LMGL QE] RSX SRP] MRGPYHI WIXXMRK QMH XIVQ XMQ]

06IWTSRWMFMPMXMIW 6IWTSRWMFMPMX] JSV HVMZMRK GP MGQEXG XEVGSHM B R VREKNIXWY EM RGP YYBHRIX IFPRBW Bl X UIQ MPAWMKR RR X SENIG
BSTIVEXMSREP PIEHIVWLMT MW LIEHIH F] SYV (MVIGXSV 7Y WXEMKERMIWIZVPXETRLR XX VILSIYMNEWW KERP MIKIEXMHR 6  KYPEXMSR
SZIVWIIW XLI MQTPIQIRXEXMSR ERH QSRMXSVMRK SJ SYV GPMQEX3LMRIMXIMEXQIEIRW SJ XLI XVERWMXMSR TPER [MPP IREFPI
WTIGMIJMGEPP] XLI WGSTI QIXLSHSPSKMIW ERHWBRE QUEXVOIW E
01SRMXSVMRK TVSGIWW Ol] VIQEMRMRK HIGEVFSRMWEXMSR PIZIVW EVI XLI VIWSYVGI E
S-R SVHIV XS GSRWMWXIRXP] VIHYGI XLI RIKEXMZI MQTE G ISRE XE 5 RREWIBSSMRBRR X1 R[G BSYSHRMIRIG XET)\ ERH 3T)\ EPPSGEXMSRW
MRXIVREP WXIIVMRK ERH QSRMXSVMRK SJ ERRYEP XEVKIXOWMSRVE IR\EVXERPHE IFEEW MWE PBMW W MREBENIWVWMW RSX [EVI SJ OI]
l1EREKMRK &SEVH ERH 7YTIVZMWSV] &SEVH VITSVXMRK [IEMGALSEGW EEHEM K RIML XSS G0 RHE RERMEWR MRYRBSWRVEIOIRESWP IHKITW E PEGO S
WXIITVMRK TVSGIWWIW MRWMKLXW MRXS IWTIGMEPP] YTWXVIEQ VE[ QEXI% MEB\ERHK D E
SR MRXIVREP GEVFSR TVMGMRK WGLIQI MRXIVREPMWIW ESWHXWVBRIRKISRZAMBGSREIRR KWIERCEYWERKEW IQMWWMSRW [MP
JIN JSVJYRGXMSRW [LMGL EVI MR GSRXVSP SJ EGXMZMXMME XKV EXRMSNRECVNVFR Xl KIY 8 YWY BHERKSRLI XVERWMXMSR TPER TV
JSSXTVMRX 8LMW RSX SRP] IREFPIW SYV QEREKIQIRX XS XEOl HIGMWMSRW [LMGL EVI EPMKRIH
XS SYV WYWXEMREFPI KVS[XL WXVEXIK] FYX EPWS VIHMWBWW GRT SIKE R N SEBMGVESHE R BEWBEXKIMERI RXW ERH XEVKIXW [I E\
QIEWYVIW ERH WXVEXIK] MW VIWMPMIRX [MXL VIKEVH XS GPMQEXI GLERK
S3YV 1EREKMRK &SEVH QIQFIVW VIQYRIVEXMSR PSRK XIVQEMR GIRRXWM HVV WRIG SV T SYEKXGIMQIW SJ SYV (SYFPI 1EXIVMEPMX]
HIGEVFSRMWEXMSR XEVKIXW [MXL JYVXLIV HIXEMPW TVSBMWIG MVER KK @BIRXY MMWEXIPSR VITSVX

607XERHEVHW ERH QIXLSHSPSKMIW 6IHGEVI ETTPMIW XLI +VIIRLSYWI +EW 4VSXSGSP ERH XLI
WGMIRGI FEWIH < (IKVII 'SQTEXIMEBIRMXIKKF] XLI GPMQEXI XIGL TVSZMHIV

VMKEWIH SR WGMIRGI EW HIWGVMFIH MR QSVI HIXEMP MR XLI '"PMQEXI 4SPMG] 8LI <('
QIXLSHSPSK] MW E XIQTIVEXYVI EPMKRQIRX JVEQI[SVO EWWIWWMRK XLI KPSFEP [EVQMRK
MQTEGX SJ IGSRSQMG IQMWWMSRW SR XS H REBMWVSE &LI *E-6 GPMQEXI

IRHSVWIH F] XLI -RXIVKSZIVRQIRXEP 4ERIP SR 'PMQEXI| '"LERKI -4"'

ONWZEMPEFMPMX] 4YFPMG SR GSVTSVEXI [IFWMXI

8LI GSQQMXQIRX XS EGLMIZI RIX "IVS IQMWWMSRW F] EW TYFPMGP] HMWGPSWIH JVSQ SR[EVHW MW KSMRK XS FI VI IZEPYEXIHPERR TSXIRXMMEPP] VIJN
MRGPYHIW EQSRK SXLIV EWTIGXW XLI )767 ) HMWGPSWYVIW
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% GXMSRWVERHVGIW

8LI QENSV EGLMIZIQIRXW MR 7GSTI ERH IQOMWWMSR VIHYGXMSR MR EFWSPYXI XIVQW WXIQ
JVSQ XLI VIRI[EFPI IRIVK] MRMXMEXMZIW MR $[R STIVEXMSRW WII XEFPI
[GsrwyQTXxMdIR BRESQMMREXMSR SJ LIEX TYQTW ERH IPIGXVMGMX] SVMKMREXMRK JVSQ
VIRI[EFPI WSYVGIW JSV SYV QEMR PSKMWXMGW ERH [EVILSYWI PSGEXMSRW MR 71ZIRYQ ERH
7IXXEPE IRWYVIW QMRMQMWIH IQMWWMSRW JSV IPIGXVMGMX] LIEXMRK ERH GSSPMRK 8LI PEXXIV MW
IWTIGMEPP] WMKRMJIJMGERX MR PMKLX SJ QIHMGEXMSR WXSVEKI 8LMW WIX YT MW TPERRIH JSV XLI RIJ
[EVILSYWI ERH PSKMWXMGW PSGEXMSR MR 4MPWIR EW [IPP *YVXLIVQSVI [l LEZI WYGGIWWJIYPP]
W[MXGLIH SXLIV PSGEXMSRW XS TVSGYVI IPIGXVMGMX] JVSQ VIRI[EFPI WSYVGIW WYGL EW SYV
PSGEXMSRW MR :MIVWSRMER WM BSREXVIRP] E WMKRMJIMGERX WXIT XS[EVHW VIEGLMRK
IPIGXVMGMX] JVSQ VIRI[EFPI WSYVGIW TPERRIH JSV FYX EPWS XS[EVHW VIHYGMRK
7GSTI IQMWWMSS[IZIV XLIWI EGXMSRW EVI FIPS[ [LEX [I LEH INTIGXIH XS EGLMIZI
MR XIVQW SJ WIMXGLMRK XS VIRLEEF KISIEBO®R/MBMX] XLEX JVSQ E
XIGLRMGEP ERH GSRXVEGXYEP TIVWTIGXMZI SYV EQFMXMSR GSYPH RSX JIEWMFP] FI VIEPMWIH -R
SJ XSXEP IPIGXVMGMX] GSRWYQIH MR SYV PSGEXMSRW [EW TVSGYVIH JVSQ VIRI[EFPI

WSYVGIW

+SMRK FIJ/SRI |

ERH IQMWWMSRW 6IHGEVI LEW EGLMIZIH WGEPI 1JJIGXW MR XIVQW SJ

MXW IQMWWMSR MRXIRW Mbe] s/ IR vealx M&R TWM I SVBARITVIHYGXMSR SJ

ZW FEWI JIEV

MRGPYHMRK TVSHYGX IQMWWMWPSPEWIHRH INGPYHMRK TVSHYG

IQMWWMSRW [EW EGIOMIZWSWMW EPYI HH)E-8(% PEFSYV GSWXW

VIHYGXMSR SJ
VITSVXIH MR

MRGPYHMRK TVSHYGX IQMWWMSRW ERH INGPYHMRK TVSHYGX IQMWWMSRW [EW

6IHGEWRXIVREP GEVWSR ITMMIEMRKW XLI EFSZI MPPYWXVEXIH F
VIPEXIH EGXMZMXMIW 8LMW GEVFSR TVMGMRK WGLIQIRMRXIRH
QEOMRK EGVSWW XLI 'SQTER] ERH MW ETTPMIH F] 6IHGEVI SR |
6IHGEVI MW RSX GSZIVIH F] ER] WIGXSVEP GEVFSR XE\EXMSR S
GIRXVIW GSZIVIH F] XLI MRXIVREP GEVFSR JIl LEH XS JEGXSV X
TPERRMRK EWWIWW XLIQ MR XLI JMRERGMEP JSVIGEWXMRK G]
XEFIE.[X_IALE_F_MALM_G]MERB((Q)GELH’QSJ )96 [EW MRXIVREPP] GSP
JVSQ XLI GEVFSR TVMGMRK QIGLERMWQ ERH XVERWIJIVVIH MRX
F] XLIWI HITEVXQIRXW XS JMRERGI XLIMV EGXMZMX] WTIGMJIJMG
TYWXEMREFMPMX] 7XIITVMRK 'SQQMXXII [MPP GSPPIGXMZIP] HIG
QIEWYVIW 6IHGEVI MRZIWXW FEWIH YTSR XLI LMKLIWX IQMWW M
WXEOILSPHIV /4-W

;LMPI XLI QENSVMX] SJ XLI JYRH VIZIRYIW EVI EGGIWWMFPI JS\
SR[EVHW E WLEVI S@BW YWIH MRTYVXISEWH GERGIP SJIWIXXM
GVIHMXW EW HMWG EKPWEXE KRI FIPS[ REXYVI FEWIH T\
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O0;EXIVFEFSWMISV LSQI XS SRI SJ XLI| PERRENIWRWNMEMEMRI4AMRW 6IGSKRMWMRK
XLI XLVIEX SJ HIJSVIWXEXMSR XLMW TVSNIGX EMQW XS VIWXSVI GVMXMGEP FMSQEWW ERH TVSXIGX
FMSHMZIVWMX]

06S\FYWW E WTEVWIP] TSTYPEXIH XS[R MR WSYXLIVR 1EMRI 9RMXIH 7XEXIW 8LMW TVSNIGX
KMZIW XLI EVIE E VIWTMXI| JVSWWCRNEYEfFMHE R ERXIMEMXIMIBG XSVMIW

ERH MW GSQQMXZMRKREPERIGMIFIX[IIR IGSRSQMG HIZIPSTQIRX ERH

IRZMVSRQIRXEP TVIWIVZEXMSR

68LI &IIGL ,MWPEPNIGX WMXYEXIH MR XLI TMGXYVIWUYI MPPWFSVSYKL 4EVMWL SJ KVIEXIV 2I[
&VYRW[MGO 'EREHE FIRIJMXW RSX SRP] JVSQ XLI TVSXIGXMSR SJ MXW REXYVEP WYVVSYRHMRKW FYX
EPWS JVSQ XLI WXVEXIKMG TPEGIQIRX MR ER IZSPZMRK IGSRSQMG PERHWGETI

3ZIV XLI TEWX X[S ]JIEVW 6IHGEVI LEW MRZIWXIH MR XVERWTEVIRG] SR MXW YTWXVIEQ IQMWWMSRW
ERH MQTVSZIH XLI HEXE UYEPMX] SJ TYVGLEWIH KSSHW ERH WIVZMGIW [MXL E JSGYW SR MXW QEMR
VIZIRY]I WXVIEQW M | TVSHYGXW [I WIPP XS GYWXSQIVW ZME SYV TPEXJSVQ MR XLI VIXEMP FYWMRIWW
8SKIXLIV [MXL ER I\XIVREP TEVXRIV [I TIVISVQIH XLI 4VSHYGX 'EVFSR *SSXTVMRX 4'*

EREPIWMW SJ QSVI XLER TVSHYGXW 8LIWI VIWYPXW EPPS[IH NXVETSPEXMSR EGVSWW SYV
EWWSVXQIRX IREFPMRK YW XS WXIIV HIGEVFSRMWEXMSR XSKIXLIV [MXL SYV WYTTPMIVW [MXL EPP
QENSV +,+ 7GSTI GEXIKSVMIN\YWER SIBHESMNS BEX MRGPYHI XLMVH TEVX]

WIPPIVWI IQMWWMSRW JVSQ SYV QEVOIXTPEGI EGXMZMXMIW EW TVSHYGXW WSPH XLVSYKL XLI
QEVOIXTPEGI EVI SYX SJ 6IHGEVI 7GSTlI VITSVXMRK FSYRHEV] VIKEVHMRK GEXIKSVMIW
AYVGLEWIH KSSHW ERH WIVZMGIW I9WI SJ WSPH TVSHYGXW ERH JRH SJ PMJI XVIEXQIRX

SJ WSPH TVSHYGXW
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4PERRIH EGXMSRW ERH XEVK1W VIHYGXMSR XEVKIX
9RMX &EWI ]JIEV 8EVKIX (IPXE
6IHGEVI LEW WIX E WLSVX XIVQ XEVKIX JSV XS
VIHYGI 7GSTI ERH IQMWWMSRW FJ_ " GSQIEVIH
XS MXW FEWI JIEWMGL MW SQSTEXMF P
(IWTMXI XLMW EQFMXMSYW EFWSPYXRTWEMWWIPER VIHFEXHMERVIH IQMWWMSR X'3 |
XEVKIX GSRWMHIVMRK 6IHGEVIIiW WMKRMEMBGERX KVeVloIXx FEWIH IQMWWMSR VIHYGXMSR R E TT
MRGPYHMRK IN\TERWMSR XS RI[| PSKMWXMGW PSGEXMSRW [I
LEZI VIEEBEIVIHYGXMSRRXLI TEWX JMZI
JIEVW XLVSYKL SYV VIRI[EFPI IRIVK] TVSGYVIQIRX
MRMXMEXMZIW 8LMW XEVKIX WYTTSVXW SYV 'PMQEXI|I 4SPMG]
F] IRWYVMRK SYV WXVEXIK] ERH EGXMSRW EVI
GSQTEXMFPI [MXL XLI PMQMXMRK SJ KPSFEP [EVQMRK XS
s' ERH MW MR PMRI [MXL SYV GSRWSPMHEXIH VITSVXMRK
ETTVSEGL GSZIVMRK EPP STIVEXMSRW 8LI XEVKIX [EW
HIJMRIH FEWIH YTSR GSRWYPXEXMSR SJ MRXIVREP ERH
INXIVREP INTIVXW FYX RS SXLIV WXEOILSPHIVW 8LMW MW
E TYVI VIHYGXMSR XEVKIX XS FI EGLMIZIH [MXLSYX XLI
YWI SJ +,+ VIQSZEPW ERH HIZIPSTIH MR EPMKRQIRX
XS SYV +.+ EGGSYRXMRK ETTVSEGL EW HIJMRIH MR
VSEERPEXMISR VIHYGXMSR
EK\NXS[W XSXEP IQMWWMSR XEVKIXW JSV 7GSTI
ERH XS FI VIEGLIH F] GSQTEVIH XS XLI XSXEP
IQMWWMSRW VITSVXIH JSV XLI FEWI JIEV -X EPWS
HMWTPE]W XLI GYVVIRX TVSKVIWW XS[EVHW XLMW
XEVKIX 8LI XEVKIX MW QEVOIX FEWIH 6IHGEVI LEW
RSWI¥XPSGEXMSR FEWIH VIHYGXMSR XEVKIX 6IHGEVI
EPWS LEW RSX WIX XMQI FSYRH VIHYGXMSR XEVKIXW JSV
7GSTI IQMWWMSRW SV XEVKIXW JSV XLI JIEV FYX
TPERW XS HMWGPSWI XLIWI [MXL MXW XVERWMXMSR TPER XS
FI HIZIPSTIH MR

8LI X[S QEMR VIQEMRMRK PIZIVW XS EGLMIZI XLI

XEVKIXW EVI XLI IPIGXVMIJMGEXMSR SJ XLI 1IHM7IVZMGI
GSQTER] GEVW ERH W[MXGLMRK XS VIRI[EFPI

IPIGXVMGMX] TVSGYVIQIRX JSV X[S VIQEMRMRK PSGEXMSRW
7TQEVXTEXMIRX ;EVWE[ ERH 1IH%TT )MRHLSZIR

8LI JIEWMFMPMX] SJ XLIWI QIEWYVIW MR MW

LS[I1ZIV EX VMWO HYI XS HITIRHIRGMIW SJ GYVVIRX
GSRXVEGXW 8LI GSRXMRYEXMSR SJ XLI XEVKIXW MW PMOIP]
XS FI VIEWWIWWIH EW TEVX SJ QMH XIVQ XEVKIX WIXXMRK
MR PMRI [MXL E XVERWMXMSR TPER HIZIPSTQIRX
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6IWYPXW JRIVK] GSRWYQTXMSR ERH QM\
9RMX

8LI IRIVK] QM\ EX 6IHGEVI MW GE X I¥S¥ATUANKI SERYYRIREA SR JVSQ VIRI[EFPI WSYVGIW 1iL

XLI +,+ 4VSXSGSP 7GSTI ERH K'Y M MIFP &/BR WY ONPRMSS ISV VIRI[EFPI WSYVGIW MRGPYHMRK FMSQEWW FMSJYIPW FMSKEW LJHVSKIR
HMVIGX ERH MRHMVIGX IRIVK] YW _{¥XP\RI &R IFFRA) #S Y\Me |W

VITSVXIH IRGSQTEWWIW EPP IRIVK] 'BKRRYQEXMERBRMAYVGLEWIH SV EGUYMVIH IPIGXVMGMX] ERH,ILIEX JVSQ VIRI[EFPI WSYVGIW

GSRWYQIH SR WMXI EX 6IHGEVI JEGYM P M&KRM W1 xMBL LA MIRKRIVEXIH RSR JYIP VIRI[EFPI IRIVK]
XLI JYIP YWIH JSV GSQTER] S[RIH SV GSRXVSPPIH

ZILMGPIW -RHMVIGX IRIVK] YWI VITEFETHREE APRWXRTXMSR JVSQ RYGPIEV WSYVGIW 1L
GSRWYQTXMSR SJ TYVGLEWIBX-RIG X8sMEPMXIVEHRBISRWYQTXMSR JVSQ JSWWMP WSYVGIW 1L
E WLEVI SJ SJ 6|HGE\MK9’XEHQIE%}SRWYQTXMSR JVSQ GSEP ERH GSEP TVSHYGXW 1L

IRIVK] GSRWYQTXMSR [EW KIRIVEXIH XLVS

VIRI[EFPI IRIVK] WSYVGIW 3YV L|EH & ?ﬁ%WYEﬁ)H\/ISR JVSQ GVYHI SMP ERH TIXVSPIYQ TVSHYGXW

PSKMWXMGW PSGEXMSR MR 7I1ZIRYQYIPVESARWPREXW RYNSQ REXYVEP KEW 1L
JEGMPMXMIW MR )RRIEZVP NRPPRH S[MPEP GSRWYQTXMSR JVSQ SXLIV JSWWMP WSYVGIW 1L
E] VIRI[EFPIIRIVK] WSYVd LI Xt's_{v\'/YQTXMSR SJ TYVGLEWIH SV EGUYMVIH IPIGXVMGMX] ERH/ILIEX JVSQ JSWWMP WSYVGIWc
' VERS{W MLI IRIVK] '
GSRWYQTXMSR EX 6IHGEVI MR ERSXEP IREVKIEBPRWYQTXMSR S[R STIVEXMSRW 1L

JEGMPMBRYAMMWGSTI SJ VITSVXMRK

6IRI[EFPI WSYVGI WLEVI MR XSXEP IRIVK] GSRWYQTXMSR

*SWWMP WSYVGI WLEVI MR XSXEP IRIVK] GSRWYQTXMSR

'SQTEVEXMZI JMKYVIW I\GPYHIH FEWIH YTSR

8Ll XE'QMM\AWRSMWX'RW?MP&] GSRWYQTXMSR MRXIRWMX]

VIWTIGXMZI MRXIRWMXMIW SJ IRIVK] GSRWYQIH MR

VIPEXMSR XS XLI LMKL GPMQEX!| MQTEGX WIGXSV EGXMZMXMIW
%PP VIZIRYIW SJ 6IHGEVI [IVI HIXIVOMRIHRXE] JEBSRWYQIH LMKL GPMQEXI MQTEGX WIGXSV EGKXMZMXMIW
YRHIV XLI HIJMRMXMSR SJ LMKL GPMLQXEXRMQIZEEGX ;W& XY GPMQEXI MQTEGX WIGXSV EGXM&MXMIW

9RMX

EGXMZMXMIW MHIRXMJIMIH EW 8 )b(Ithlv)l(P WlEYPllJ\L/%/ItEgXMZMXNHW SXLIV XLER MR LMKL GPGAMQEXI MQTEGX WIGXSVW
SVHIV LSYWIW SV ZME -RXIVRIX MRGCERAZ WS R Q
6IKYPEXMSR )' 2S SJ XLI )Y 9SEERX VIZIRYI )96 \

4EVPMEQIRX ERH SJ XLI 'SYRGMP 21V X MRY INWLKR YV¥O EGXMZMXMIW MR LMKL GPMQEXI MQTEGX WIGXSVW
EVI XLIVIJSVI EGGSYRXIH ERH VITSV3PHP IRIVK] GSRWYQTXMSR TIV RIX VIZIRYI

'SQTEVEXMZI JMKYVIW I\GPYHIH FEWIH YTSR

8LI HMWGPSWIH VIRI[EFPI IPIGXVMGMX] YWI MR 1MPER PSGEXMSR [LMGL GSVVIWTSRHW XS SJ XLI XSXEP TVSGYVIH IRIVK] GSRWYQTXMSR MR 6IHGEVI S
SYV IRIVK] WYTTPMIV MR XMQI JSV ERRYEP HMWGPSWYVIW TYFPMGEXMSR 2SRIXLIPIWW XLI IRIVK] TVSGYVIH JSV 1MPERS PSGEXMSR [EW GSRXVEGXYEPP] E|
GIVXMIMGEXIW 8LIVIIJSVI XLMW WLEVI SJ IPIGXVMGMX] GSRWYQIH MW GSRWMHIVIH EW VIRI[EFPI MR SYV HMWGPSWYVIW

21X VIZIRYlI VIGSRGMPIW XS RIX VIZIRYlI MR XLI JMRERGMEP WXEXIQIRXW WII TEKI ERH RSXIW XS XLI JMRERGMEP WXEXIQIRXW SR TEKI
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sl xEEvGI Ewid FYRHPIH EIRH YRFXREPEMAIH FYRHPIH ERH YRFYRHPIH IQMWWMSR WLEVI

RVWS[BAWIXLI 7GSTI QEVOIX FEWIH

IQOMWWMSRW ERH XLIMV WLEVIW MRMIPEXMSR XS XLI SRMX
GSRXVEGXYEP MRWXVYQIRXW YXMPMWHRFMRIXHIQEVSIE ¥ FWEH RRXVK] IQMWWMSRW X '3 |
SJ IRIVK] % IWMPARXIVK] GSRXVEGXWsxEP YRFYRHPIH QEVOIX FEWIH IRIVK] IQMWWMSR X '3 1
FYRHPIH SV YRFYRHPIH [MXL TVSSJ VN KM :

GIVXMIMGEXIW | K +YEVERXIIW SJ P WK VIPEXTH 1QMWWMSRW X3

RSR V|R|[EFP| |R|VK] GSRXVEGXW vaﬁrl\yigimﬁ.pHGSTl +,+ IQMWWMSRW GSZIVIH YRHIV GSRXVEGXYEP MRWXVYQIRXW YWIH JSV
WEPI ERH TYVGLEWI SJ IRIVK] FYRHPIH [MXL EXXVMFYXIW EFSYX IRIVK] KIRIVEXMSR

+YEVERXII SJ 3VMKMR +3

2SR VIRI[EFPI IRIVK] GSRXVEGX

41IVGIRXEKI SJ 7GSTI +,+ IQMWWMSRW GSZIVIH YRHIV GSRXVEGXYEP MRWXVYQIRXW YWIH JSV
WEPI ERH TYVGLEWI SJ IRIVK] YRFYRHPIH JVSQ XLI EXXVMFYXIW EFSYX IRIVK] KIRIVEXMSR

+YEVERXII SJ 3VMKMR +3

8SXEP 7GSTI IRIVK] GSRWYQTXMSR FEGOIH F] GSRXVEGXMEIP MRWXVYQIRXW
8SXEP 7GSTI IRIVK] GSRWYQTXMSR 1L
41IVGIRXEKI SJ 7GSTI IRIVK] YWI GSZIVIH YRHIV FYRHPIH SV YRFYRHPIH GSRXVEGXYEP

MRWXVYQIRXW EFSYX IRIVK] KIRIVEXMSR

'SQTEVEXMZI JMKYVIW IN\GPYHIH FEWIH YTSR
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+VSWW 7GSTIW ERQMVYBW KIS RW7GsTI +,+ IQMWWMSRW

(IPXE ZW %RRYEP XEVKIX

-R GSQTEXSKWISR VITSVX HYVMRK XLI 8BEVKIX FEWI JIEV

VITSVXMRK TIVMSH [I LEZI MRGPYHTH X1 Y TWR Ve S S
ERH HS[RWXVIEQ IQMWWMSRW SJ TMM&—
JSV VIWEPI XS GYWXERIAW TG GH WG XBWXEP 7GSTI  +,+ IQMWWMSRW X'3 1

6IHGEVI WIPPW XS GYWXSQIVW MR XL§ZGER 6B EGWMSRI SRV SVEHMRK 7]WXI10Q
SYV GSVTSVEXI GEVFSR JSSXTVMRX 8LT TQMWWMSR JEGXSV

HEXEFEWIW YWIH XS GEPGYPEXI ERPPVIFSVXIH ++— —

IQMWWMSRW EVI TVSZM M MXERANPM NI RX XL IQMWWMSRW  7GSTI

WIGXMSR MR XLI ETTI | XEFRBEXEP PSGEXMSR FEWIH X'3 1
WER XSXEP +,+ IQMWWI\éIS,\.)J-HéV IEK/ ,

WGSTI ERH X@RWW}N QEVOIX FEWIH X3 1

MRXIRWMXMIW

-RHMVIGX +,+ IQMWWMSRW 7GSTI X"'3 |

8SXEP RIX VIZIRYI YWIH EW XLI FEWVY% TwwWmCEF €Yk EMRK
XLl +,+ MRXIRWMX] ZEPYIW TIV RIX\H 'D\\’NIM © I YWMRK TXVQE ‘U

vV IZ 1

VITSVXIH GSVVIWTSRHW XS XLI VITSVXPH RISz IFEW!H SR TVMQEV] HEXE
MR XLI GSRWSPMHEXIH WXEXIQIRX SJ4¥VGLEMWXH KR$HW EMHMVIVZMGIW  X'3 |

' *YIP ERH IRIVK] VIPEXIH EGXMZMXMAVE |
7GSTI MRHMVIGX IQMWWMSRW E

XLEX EVI E VIWYPX SJ XLI YTWXVIEQ PRUWHEPRWSAWEGXEXMSR ERH HMBXVMFYXMSR
EGXMZMXMIW MR XLI ZEPY| GLEMR SY)GWMII—KIIRSEV]ESI‘\‘I\MFS[SRIVEXMSRW X'3 1
STIVEXMSRW ;I LEZI HIXIVQMRIH J eyl BSIN xvEZIP
GEXIKSVMIW PMWXIH MR XLI +,+ 4v

AVSXSGSP 7GSTI B8IGLRMGEP +YMHERBIPMY PERRIXMEK X3

EW QEXIVMEP )QMWWMSRW VIPEXMRKSKSVOEXI KSEHJWTSVX ERH HMWXWMEYXMSR
'"ETMXEP KSSHW OTWXVIEQ PIEWTH EWW WKW Tvshyexw 3 |
4VSGIWWMRK SJ WSPH TVSHYGXW ——— (S{RWXVIEQ ———
PIEWIH EWWIXW *VERGLMWIW FR’I—?RH J PMJI XVIEXQIRX SJ WSPH TVEHYIGXW
-RZIWXQIRXW LEZI FIIR INGPYHIH JVSQ SYV 7GSTI

ZEPY!I GLEMR JSSXTVMRX EW XLIWKEMEI HII@hHwmsrw QEVOIX FEWIHX'3 |

MVVIPIZERX SBPINQ 6H K B/EW | STIVEXMava
8SXEP +,+ IQMWWMSRW PSGEXMSR FEWIH I

8L1 ZEPYIW WLS[HGEVWREIWIIXS XLI +.+ IQMWWMSRW QEVOIX FEWIH I\GP XT¥$HYGX IQMWWMSRW
@V\UEEEVHR TIVISVQIH 'SQTEVEXMZI JMKYVIW INGPYHIH FEWIH YTS

X"'3 1




-RXVSHY@AHMSWRX SJ X1 1 1TFREKMRKTRVEXH+SZ7 | VRMERERGME P 7 X BaXTIT RRKNG | W

7GSTI IQMWWMSRW EVI VITSVXIH Y\WMRK ZEMYSYW HEXE

WSYVGIW E WLEVI SJ [LMGL GSQIW JVSQ TVMQEV] (IPXE ZW (IPXE ZW
WSYVGIW 4VMQEV] HEXE MRGPYHIW HEXE XLEX MW IRMX FEWI JIEV
TVSZMHIH XS 6IHGEVI F] WYTTPMIVW SVYrRKRMWWXEZPEYEXMSR FEWIH TIV RIX VIZIRYS | 1

GLEMR TEVXRIVW MX EPWS MRGPYHIW,
QIEWYVIH HMVIGXP] F] VIWTSRWMF

| FEWIH TIV RIX VIZIRYI X'3 1 1

XLl EGXMZMXMIW VITSVXIH EGVSWW: TIV_RI YI QEVOIX FEWIH X'GP1TVSHYGX IQMWWMSRW
ERH ZEPY|l GLEMR 8LMW GER FI IMXLIV EGXMZMX] HEXE

I K WTIGMIMG HMWXERGI| XVEZIPP I+ MRK RRWEXR WIEEKXMSR FEWIH TIV +:% X'3 11

QIXLSH YWIH F] IQTPS]IIW JSV GSQQVY:XWRRKRwW®Y] QEVOIX FEWIH TIV +:% X'3 11

HMVIGX IQMWWMSR HEXE GEPGYPEX-&',':' I\J:FJXZR%\PM&H ﬁ\I7'EF.MI/bRQEVOIX FEWIH INWGP TXSHYGX IQMWWMSRW
TEVXRIVW | K TVSHYGX PIZIP IQM

JVSQ WYTTPMIVW ;LIRIZIV TVMQEV}-HEXE MW RSX — — —

EZEMPEFPI WIGSRHEV] HEXE MW YWIHMRPSNMXE dpSy'Y 7CGST! OK'3 I SVHIV

SJ WIGSRHEV] HEXE MRGPYHI HEXE*JWSRYIRENHFEWS$WHIV 7GSTI QEVOIX FEWDK'3 | SVHIV

KSZIVRQIRX WXEXMWXMGW JMRERGMERxWWNMXH THEXEIVT Y&\ OK'3 | SVHIV

HEXE SV SXLIV HEXE WSYVGIW EPP%[’SI)HEIJ:l,i’I\TRXIRWMX] TIV SVHIV QEVOIX FEWIKK'3 | SVHIV
4VSXSGSP 7GSTI KYMHERGI 'EXIKSVI WTIGMIMG

7GSTI KYMHERGI SR TVMQEV] ERH W1 #RRRMENN] fEXSEHIV QEVOIX FEWIH 1\GP OKVS HS&XINQMWWMSRW
VIUYMVIQIRXW [EW JSPPS[IH XS HIXIVQMRI HEXE
GPEWWMJMGEXMSR EW TVMQEV] SV WIGSRHEV] EGGSVHMRK XS
'SVTSVEXI :EPYIl 'LEMR 7GSTlI %GGSYRXMRK ERH

6ITSVXMRK 7XBRRHEVH SJ XLl 7GSTI

IQMWWMSRW [IVI GEPGYPEXIH YWMRK TVMQEV] HEXE

WSYVGIW

'SQTEVEXMZI JMKYVIW IN\GPYHIH FEWIH YTS
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'LERKIW XS XLI GSQTENVEWM Z [WWXERMHRX s3 FEWI JIEV

]JITEV ORMX EW TIV %RRYEPXI )\XIRWAMBXR 'SVVIGXMSR SJ
6ITSVX SJ WGSTI 7GSTI HEXEWXEXIH

3RP] XLI MXIQW HMWGPSWIH MR XLIs%RRYEPUBMTISP{XX IQMWWMSRW & QEVX'IXIFEWIH ETTVSEGL

ERH XLEX [IVI VIWXEXIH MR EVI WL B IR MBy B leirx IoMWWMSRW &6 PSGEXMSR FEWIH ETTVSEGL

XEFPIW FIPS]

2SXlI -R [ TIVISVQIH EHHMXM3&®EP 7GSTI X'3 1

GEXIKSV] EREP]WIW MR SVHIV XS MBGEYHLWSRH: 4V, SHYGX 3

'"EVFSR *SSXTVMRX WTIGMJIJMGEPP] :

EVWSPHS GYWXSQIVW EW E GSVI 61 HEEV ERAEF WMRSA WEW!H X3 |

EGXMZMX] 8LMW EREPIWMW JMIPHIHGSTWYPXW XLEX X'3 1

WMKRMIMGERXP] MQTEGXIH XLI XSXEP VITSVXIH +,+

IQMWWMSR EREPIWMW SJ GYVVIRX ERH TVIZMSYW JIEVW

[MXL WTIGMIMG MQTEGXWYSRGGEWIKSVMIW

KSSHW ERH WIVZMGIW O9WI SJ WSPH TVSHYGXW ERH
JRH SJ PMJI XVIEXQIRX S%WSPH TVSHYGXW

XLIWI RI[] GEXIKSVMIW [IVI EREP]WIH FEGO YRXMP XLI

FEWI ]JIEV XLI HEXE SR IWXMQEXIH IQMWWMSRW

YT XS XLI FEWI JIEV [IVI EPWS EHHIH XS SYV

IQMWWMSR HEXE VIWXEXIQIRXW 8LMW TVSZMHIW YW E

GSQTEVEXMZI HIZIPSTQIRX SJ ZEPYlI GLEMR IQMWWMSRW

FIX[IITR HMJJIVIRX VITSVXMRK TIVMSHW SJ GYVVIRX ERH

TEWX ]JIEVW

2SXI 8LI EGUYMVIH IRXMX] 1IHM7IVZMGI LEW
FITR MRGPYHIH MR XLI IQMWWMSRW VITSVXIH MR XLI
%RRYEP 6ITSV¥ VMRK HEXE UYEPMX]

MQTVSZIQIRXW EVI RSXIH XS XLI GEXIKSVMIW SJ

7GSTI 'SQTER] GEV JYIP YWI ERH 7GSTI

JQTPS]II GSQQYXMRK 8LMW VIWYPXIH MR ER MRGVIEWI
SJ X'13JSV XSXEP IQMWWMSRW VITSVXIH MR XLI

FEWI ]JIEV

8LI MQTVSZIQIRXW XS XLI 1IHM7I1VZMGI HEXE UYEPMX]
HIWGVMFIH MR RSXI EPWS LEH ER EHHMXMSREP MQTEGX
XS XLI TVIZMSYWP] VITSVXIH IQMWWMSR XSXEPW -R
XSXEP 7GSTI QEVOIX FEWIH IQMWWMSRW
MRGVIEWIH F]I [LXRBGSQTEVMRK XS XSXEP

7GSTI IQMWWMSRW VITSVXIH MR
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+,+ VIQSZEPW JMRERGIH +,+ VIQSZEPW
-R XSXEP GVIHMXW [IVI TYVGLEWIH MR ERH
GERGIPPIH F] 6lHGEVI MR;IERYEV] ORMX 8SRRIW 8SRRIW
TYVGLEWIH XLI GVIHMXW ZME QSPRIW SEGVMIVER
FEWIH TVSZMHIV SJ GEVFSR WIUY IWXMWEXMskR GYEHMXWsRRRwW FvskirRMG WMROX'3 |
WIVZMGIW XS IRWYVI XLEX IEGL GVHHMX Qttxw————
WXERHEVHW SJ IRZMVSRQIRXEP MRXIKVMX] XLVSYKL KIS &licL ,MPP 'BRBHE
PSGEXMSR RREG@®MRKMHIRXMIMIvw 8LI XEFPI JEXIVESVS3 |
BYWPMRIW XLI WTIGMIJMGW SJ +,+ 6S\FYVK'3 |
VIQSZEPW XLVSYKL GEVFSR GVIHM CEY L PP L RG
GEVFSR GVIHMXW TYVGLEWIH SVM
SYXWMHI 6IHGEVI W ZEPYl GLEMR B8SXEP GVIHMXW
5YEPMX] WXERHEVH
)" +VIIRLSYWI +EW 3JIJWIX 'VIKMX 7]WXI1Q
%QIVMGER 'EVFSR 61KMWXIV] %'6
8SXEP UYEPMX] WXERHEVH GVIHMXW WLEVI X'3 1
4VSNIGXW MR XLI )9 X'3 1 é
S5YEPMJIJMIW EW EHNYWXQIRX YRHIV %VXMGPI SJ XL3 BEVMW %KVIIQIRX é
+,+ IQMWWMSRW EWWSGMEXIH [MXL VIQSZEP EGXMZMK]
6IQSZEP TVSNIGXW XSXEP
4IVGIRXEKI XLEX UYEPMJIJMIW EW GSVVIWTSRHMRK EHNYWXQIRX é

'SQTEVEXMZI JMKYVIW I\GPYHIH FEWIH YTSR
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-RXIVREP GEVFSR TVMGMRK 4vMGI ERH WGSTI SJ MRXIVREP GEVFSR TVMGMRK WGLIQI

9RMX

6IHGEVIiW MRXIVREP GEVFSR TVMGMRK WG+
GSQTVMWIW E GEVFSR JII MRXIVREFYMTE/M‘HDMYI—?( ERH
XVERWJIVVIH MRXE' BEW GIPMGEMF | H)QMRVWMSRW MR WGSTI X'3 1

QSVI HIXEMP MR XLI WIGXMSR %G XMSRWyER trYsWSYAEE LW Yo 6
SJ XLMW GLETXIV

X"'3 1

'SQTEVEXMZI JMKYVIW I\GPYHIH FEWIH YTSR

-R XLI TVMGI [EW WIX XS FI )96 TIV XSRRI SJ

QMW W MEBERW ERH IQMWWMSRW EWwWITSYXMRBwMsrRW cszivin

F] 6IHGEVI YRHIV /4- i+,+ IQMWWMSRW 8SXEP

IQMWWMSRW &8 [MXL XLI INIQTXMSR SJ E WMKRMJMGERX

WLEVI SJ GEXIKSV] 4YVGLEWIH KSSHW ERH ORMX 8SRRIW MR o oy in wosBSRRIW MRg ) v oy en wasT
WIVZMGIW EW [IPP EW GSQTPIXI INLQTXMSR S WGSTI WGSTI

GEXIKSVMIW 9WI SJ WSPH TVSHYGXW ERHQMWWWRIRW GSZIVIH X'3 1

SJ PMJI XVIEXQIRX SJ WSPH TVSHYGX¥| 8lgltWb ix FEWIH +,+ IQMWWMSRW BISZIVIH
IWGPYWMSRW EVKWVI@HEWI\WMSRW SJ Xti

TVSHYGXW WSPH XS GYWXsSQIvw 8UPEEVESRYYIEIRVWfpg!YIn X181
MW GSRWMWXIRX [MXL XLI TVMG| YWSKEMREXI| JMRERCGMEEW IH QMWW HISRW GSZIVIH
WXEXTQIRXW 'SQTEVEXMZI JMKYVIW IN\GPYHIH FEWIH YTSR

'VMXMGEPP] EWW I WANM RKX XRIT HWMCS F I

GSRWMHIVIH XLEX 6IHGEVI MW RSX ETTP]JMRK E WGMIRXMJIMG
KYMHERGI SV WGMIRGI FEWIH TVMGMRK XVENIGXSVMIW JSV
JYXYVI HIZIPSTQIRX SJ XLISEEWSR TVMGI

XLI QSXMZEXMSR MW XS YWI XLMW MRWXVYQIRX XS
MRGIRAMZRAK X1V Q RIQE W WRUSK[SM R

SVKERMWEXMSR % KVEHYEP TVMGI MRGVIEWI MW GSRWMHIVIH
XS FI 1JJIGXMZI XS IHYGEXI QEREKIQIRX SR XLI

IQMWWMSRW GEYWIH F] EGXMZMXMIW [MXLMR XLIMV
VIWTSRWMFMPMX] ERH XS IREFPI MRXIKVEXMSR MR JMRERGMEP
TPERRMEKIRK WIIR WMKRMJIJMGERX WYGGIWW MR
HIGEVFSRMWEJXSNEBRTEVESMWMS RW XLVSYKL

TVMG VERKWRKIR )96 ERH )9e&XLI

TVMGI MRGVIEWI MR XS[EVHW )96 MW E

WMKRMIMGERX WXIT XS JSWXIV 7GSTI IQMWWMSR

VIHY GRWM S
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4SPPYXMSR

IMXMKEXMRK IRZMVSRQIRXEP TSPPYXMSR MW ZMXEP JSV E LIEPXL] PMJI SR E LIEPXL] TPERIX 3YV WTIGMJMG QIEWYVIW E
TSPPYXMSR XLVSYKL +,+ IQMWWMSRW ERH TEGOEKMRK' PEMDXNEVR KH IKE MBR-E/R XMVE SRHWSEINMETRIV TVMQEVMP] JSGYWIW

ERH XLI TSXIRXMEP RIKEXMZI MQTEGXW [LMGL LEZI FIIR MHIRXM JABIH6 E WARQEXY XMB PP MIRSR B IXWIMZKEWYW B VEGIRT V NPEG PH HIW
ERH [EVILSYWI EGXMZMXMIW XEOIW TPEGI EW HIJMRIH MR XLI (I IMRMXMSRW ETTIRHM\

-QTEGXW VMWDV ERRMXMIW

*SV HIXEMPIH MRIJISVQEXMSR SR XLI TVSGIWW SJ MHIRXMJ]MRK XLI QEXIVIMERLV ME Al A R A

MQTEGXW VIPEXIH XS [EXIV TSPPYXMSR SGGYV TVMQEVMP] JVSQ YTWXVIEQ ERH HS[RWXVIEQ EGXMZMXMIW MR SYV ZEPYI
TSPPYXMSR GSRXVSP VIKYPEXMSRW ERH HS[RWXVIEQ EGXMZMXMIW WYGL EW XLI MRETTVSTVMEXI HMWTSWEP SV XLI I\G"
MQTEGXW [IVI MHIRXMJMIH FEWIH SR HIWO VIWIEVGL EREP]WMRK WGMIRXMJMG TETIVW GSQFMRIH [MXL INXIVREP I\TIVX G
XLI )767 LEW FIIR WGVIIRIH XS MHIRXMJ] MJ ER] WYFWXERGIW SJ GSRGIVR EVI YWIH SV IQMXXIH MR 6IHGEVIiW S[R STIVEX
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3YV ETTVSEGL ERH TPERRIH EGXMSRW

3YV WYTTPMIV "'SHI SJ 'SRHYGX WIXW SYX SYV GSQQMXQIRX XS QMRMQMWI| MQTEGXW SR XLI IRZMVSRQIRX XLEX KS FI]SRH
SV XEVKIXW XS QEREKI [EXIV TSPPYXMSR SYXWMHI MXW S[R STIVEXMSRW FYX TPERW XS HIZIPST ETTVSTVMEXI| QIEWYVIW
QSHIP MRZSPZIW ER INXIRWMZI EWWSVXQIRX SJ QIHMGEXMSR ERH VIPEXIH TVSHYGXW 8LIVIJSVI E OIl] GLEPPIRKI [MPP FI
[MXL )767 SR YTWXVIEQ ERH HS[RWXVIEQ EGXMZMXMIW EW [IPP EW XS MHIBXWEXMB®&WMEXI QMXIVKMEXIM S\WRX Q EXWKY] VE W HS ' G WN
[EXIV TSPPYXMSR VIQEMR YRHIV HIZIPSTQIRX HYlI XS E TVMSVMXMWIH JSGYW SR TVSKVIWWMRK LMKL MQTEGX WYWXEMRE|I

%TTP]MRK XLI XVERWMXMSREP TVSZMWMSRW JSV KEXLIVMRKISEQWVAEIBRNM R XKRY IRGE BAMENE MR IEVGEXMSR MRGPYHI XLI
EZEMPEFPI WSYVGIW -RXIVREPP] QIERW WGVIIRMRK SYV TVSHYGX MRJSVQEXMSR QEREKIQIRX WIWXIQ ERH MRZSPZMRK S
PEF 4YFPMGP] EZEMPEFPI WSYVGIW WYGL EW WGMIRXMJIMG VIWIEVGL LIPTIH Y WW{HS YRRWMXWVEXE RW YXTLTIPY SCSOSNKG/E-YWIEERMG HE X |
GSRGIVR ERH QMGVSTPEWXMG &YX MX EPWS WLS[IH XLEX XLI MRHYWXV] PEGOW YRMJIJMIH WXERHEVHW XS)QIEBBRHV) XLIWI
6IHGEVI MW HITIRHIRXWS BB MIOWIG@ HNEIXE ERH TPERW XS GSPPEFSVEXMZIP] IRKEKI [MXL OlI] WYTTPMIVW 8LMW MW RIGIWWEV]
TVSGIWWIW EWSHIEBVSNWRIKQIEWYVIW WXEXIH EFSZI YRXMP

8LIVI [IVI RS QENSV MRGMHIRXW ERH HITSWMXW GEYWMRK STIVEXMSREP SV GETMXEP INTIRBEBWMKWRI ¥ LS VI MAMSIZHA W RS IR/W BZMI



-RXVSHYCANMSWRX S1 XI T 1TFREKMRKITRBEXH+SZ|IVRERERGMEP 7 X BaXNITIRKMNG | W

&EBHMZIVBRAHK]GSW]IWXIQW

LMW GLETXIV TVMQEVMP] JSGYWIW SR FMSHMZIVWMX] UYEPMX] ERH XLI TSXIRXMEP RIKEXMZI MQTEGX [LMGL JEAWN MHIRX
) &MSHMZIVWMX] ERH IGSW]JWXIQW GSZIVMRK XLI 6IHGEVI W QEXIVMEP XSTMG TVIWIVZIH FMSHMZIVWMX]

-QTEGXW VMWOW ERH STTSVXYRMXMIW

*SWHIXEMPIH MRIJSVQEXMSR SR XLI TVSGIWW SJ MHIRXMJIMRK XLI QEXIVME PLMEK P S NAN WM EX [ By

TIVISVQIH E HIWO VIWIEV®I KGXMH IRMWIOW WRMXT 3RV X ERIMKKLI PIZIH—lE’IWPZ\HV‘R\AB@IIIN\D( XWERWMXMSR TL]WMGEP ERH WIWXIQN
6IHGEVI LEW RSX EWWIWWIH WTIGMJMG YTWXVIEQ WMXIW VE[ QEXIVMEPW TVSHYGXMSR SV WSYVGMRK MRZSPZIH YTWXV|
EZSMH IGSWIWXIQ MQTEGXW SR TSXIRXMEPP] EJJIGXIH GSQQYRMXMIW YTWXVIEQ 6IHGEVI W GSRXVMFYXMSR XS HMVIGX N
XLIVIISVI VIQEMRW XS FI JYPP] EWWIWWIH ERH HMWGPSWIH 'SRWYPXEXMSRW \WQEX3YME R MX{ EENAIR W RPQHRR KL HX/ISB SW VW | |6
LEW RSX HIXIGXIH QEXIVMEP MQTEGMRMXWMSNR V8 T3V ESSWH BN WYERRKPY IMX LEW RSX HIXIGXEN | QLERS W NAMKH JWM BN IWT VO XWEGEQ TSXIRX
QEXIVMEP RIKEXMZI MQTEGXW VIPEXIH XS PERH HIKEHRH B5XMSIE XHRWH WX™ GNGW X 4 BRG BAVS M P BRIE PAVBRKIIMRI MXW QEXIVMEPM
IRZMVSRQIRXEP MQTEGX VM®®W WXMMW WRERYSHIMRXWER EWWIWWQIRX SJ XLI MQTEGX SR FMSHMZIV®SKWVY;P XK RS EBPSYREEH F
F] XLI IRH SJ

3YV ETTVSEGL ERH TPERRIH EGXMSRW

6IHGEVIiIW (1% LEW MHIRXMJMIH E TSXIRXMEP RIKEXMZI MQTE% SRRV WX\ ¥ W8 KWIEIQ VE BUVEZRBAN RS XBEXIV@SYWVE | PMEH MR XL
FIMRK WSPH XS GYWXSQIVW %W QIRXMSRIH MR XLI WIGXMSR SR 4SPPYXMSR SYV WYTTPMIV 'SHI SJ 'SRHYGX MRGPYHIW E
S[R STIVEXMSRW 6IHGEVI LEW RSX MQTPIQIRXIH TSPMGMIW EGXMSRW ERH XEVKIXW XS WTIGMIJMGEPP] QEREKI FMSHMZIV
-R PMRI [MXL SYV TPER XS VIHYGI TSPPYXMSR [l MRXIRH XS ETTP] ETWSTVMEXI KYMHIPMRIW ERH JVEQI[SVOW [LIR HSMR
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6IWSYWW/Il ERMVGYIBEBWRSQ]

LMW WIGXMSR GSZIVW 6IHGEVIIW WXEXIQIRXW SR VIWSY VG WWMG FESRY ¥ WMYSYWPEIVM B BFRERA EVEXPH BIWR K K DI767 ) 61IWSYVGI
'"MVGYPEV )GSRSQ] 8LI QEXIVMEP XSTMG 6IHGEVI LEW MHIRMRMIH MW GMVGYPEVMX] SJ TVSHYGXW ERH TEGO

-QTEGIMW W OSM ERHXYRMXMIW

*SV HIXEMPIH MRIJSVQEXMSR SR XLI TVSGIWW SJ MHIRXMJ]MRK XLI QEXIVM EL NI | L\GIR HV VX

QEXIVMEP RIKEXMZI IRZMVSRQIRXEP MQTEGXW ERH VMWOW SGGYV HS[RWXVIEQ IRWXIQXWWFEWS[ICPMVMWMGMWNZMN
VMWOW [IVI EWWIWWIH ERH MHIRXMJMIH MR XLI JSVQ SJ GLERKMRK GYWXSQIV TIVGITXMSRW XS[EVHW TEGOEKMRK 8LMW
[EWXI] 6IHGEVI LEW RSX GSRHYGXIH GSRWYPXEXMSRW MR TEVXMGYPEV [MXL TSXIRXMEPP] EJJIGXIH GSQQYRMXMIW
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3YV ETTVSEGL ERH TSPMGMIW ,MXLIVXS 6IHGEVI JSGYWIH SR GMVGYPEVMX] MRMXMEXMZIW N
MRGPSHY WLMTTMRK TEGOEKMRK ERH SYV [EWXI| QEREKIQIRX E
ZMWYEPM NVHEXE GSPPIGXMSR VI

ERH WXIIVMRK TVSGIWWIW LEH FIIR IWXEFPMWLIH JSV EPP MR>
JIEVW WS XLEX JVSQ XLMW VITSVXMRK TIVMSH SR[EVIMWR EPP P
XLI WGSTI SJ SYV ETTVSEGL XS GMVGYPEVMX] ERH MRGPYHIH I

2S GSQTSWMXMSR EPXIVMRK TVSHYGXMSR EGXMZMXMIW SGGY)
STIVEXMSREP GSRXVSP [LMGL MW [L] XLI QEXIVMEPW [I GEXIK:
XLI SYXJPS[W JVSQ SYV JEGMPMXMIW 8LI SRP] HMJJIVIRGI FIX
SYXJPS[W MW XLI VIGPEWWMJIJMGEXMSR SJ QEXIVMEPW MRXS W
HIKVEHEXMSR EGGMHIRXEP HEQEKI SV HMWTSWEP SJ YRYWIH

;l HMWXMRKYMWL JSYV OI] X]TIW SJ QEXIVMEP MRJPS[W

4VSHYGXWi TEGOEKMRK VIJIVW XS XLI QEXIVMEPW YWIH JSV
TEGOEKMRK SJ TVSHYGXW WSPH WYGL EW FSXXPIW FPMWXI
JVSQ VITSVXMRK EGGSVHMRK XS XLI XVERWMXMSREP TVSZM
VIPEXIH HEXE G6IEWSREFPI I1JJSVX LEW FIIR XEOIR XS GSPPI

8LMROMRK MR PMJIXMQIW QIERW IQFVEGMRK GMVGYPEVMX] X¥YTPMIMWEEW PPLM WV ™R RIXJ WY WG MUIRYN Rl EZEMPEFPI MR
8LMW WIGXMSR INTPEMRW LS[ [I VIHYGI VIYWI ERH VIG]GPI XSVIHFVEMRIE wYd WRISAMQ EPEMSKRYYLEX MW VIEWSREFPI ERH WY
GSVI FYWMRIWW EGXMZMXMIW 3YV JEWX FYWMRIWW KVS[XL RER 8RK]RIBYRAEMPEWPE VS p GSE VI

GLEPPIRKIW YW XS GPSWI XLI PSSTW JSV XLI VIWSYVGIW ERH QEXIVMEPW RIIHIH MR SVHIV XS

GSRXVMFYXI XS E JYXYVI [LIVI PMJI [MXLMR TPERIXEV] FSYRHEMWIIWMR v TESGOAEM MR K &I RIWEX'S XLIT QEXIVMEPW YWIH XS W
TLEVQEG] MX MW SYV OI] TVMSVMX] XS IRWYVI XLI WEJIX] ERMAYYWMRKVXY BR WL IXEAMN S W R WH MNMIZKyXLIT EVVMZI WEJIP] E
XS SYV GYWXSQIVW 8LMW QIERW JSV MRWXERGI EHHMXMSREP GSQTPI\MX] MR QMRMQMWMRK XLI

IRZMVSRQIRXEP MQTEGX SJ SYV WLMTTMRK TEGOEKMRK 8L WHERW N GPHRY REXIVIMEPW ENY Xk WWHRHWIH MR STIVEXMSREP Jt
XLIMV TEGOEKMRK [I VIXEMP JVSQ WYTTPMIVW XS SYV GYWXSIAG@EKMRK XETI ERH JSMP TVMRXMRK TETIV TEPPIXW IXG

8LI HSYFPI QEXIVMEPMX] EWWIWWQIRX GSRHYGXIH MR LEWEMO|EMRKXQEXI 6MEREWPHYIWYW XS TLIWMGEP QEXIVMEPW YW
VPEXIH -63W EVI TVMQEVMP] JSYRH MR XLI YTWXVIEQ WYTTP]|EGN QN OtYMRKGHPMIYAVERBEVHW TVSQSXMSREP PIEJPIXW FSS
GSRWYQTXMSR SJ VIWSYVGIW F] SYV QERYJEGXYVIVW EW [IPP EW MR XLl HS[RWXVIEQ WYTTP]

GLEMR EX XLI GYWXSQIV SV TEXMIRX -R SVHIV XS EHHVIWW XLIWI TSXIRXMEP -63W 6IHGEVI MW

TPERRMRK E VIEWWIWWQIRX SJ XLI -63W MR [MXL XLI EMQ SJ KEMRMRK ER IZIR FIXXIV

YRHIVWXERHMRK SJ XLl QEMR MQTEGXW [MXL VIKEVH XS XLI 6lHGEVI EWWSVXQIRX &EWIH YTSR

XLEXLI HIZIPSTQIRX SJ TSPMGMIW EGXMSRW ERH XEVKIXW XLEX MRGPYHI XLI IRKEKIQIRX SJ

WYTTPMIVW ERH GYWXSQIVW MR XLI Q¥EW ETRPIBRRXHSJ XLIWI -63W
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1EXIVMEP JPS[ ERH [EWXI WXVIEQ
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6IHGEVYVXLIV VITSVXW SR QEXIVMER IWRIPGI[ V8 IMR YXVX 8 WR E'RP]GNY PEVGTHEG O EKMRK
FMSPSIQEGEPMEPW VIYWIH ERH VIG]GPIH QEXIVMEPW YWIH MRJPS[ EW [IPP EW VIG]GPEFMPMX]
SJ TEVGIP TEGOEKMRK YWIH SYXJPS[ 8LMW LIPTW 61HGEVAIKE &KIRMXQE X1 YSABOW MRVVXWISYEER HVMZIV JSV GMVGYPEVMX]
GSRWIVZEXMSR ERH HIJMRI XEVKIXW XS QMXMKEXI| XLI RIKBXMZEGQKQTE G X W EREXME NOSMI YW WG ISYW IFMR/ MR IWW KVS[XL 8LI
TEGOEKMRK QEXIVMEPW *SV XLI TEGOEKMRK ERH QEVOIXMRBEXDQEMEPME P W | H5 INHRS B&/VP EXMOSR XS JMERIG IPW WLMTTIH XS SYV G
VIG]GPIH SV VIYWIH MRTYX ERH VIG]GPEFPI SYXTYX WSPYXMSRW ERH MRGVIEWI XLI WYWXEMREFPI
WLEVI SJ XSXEP QEXIVMEPW YWIH -R XLl TVMQEV] JSGYW SJ SYV GMVGYPEVMX] MRMXMEXMZIV
71ZIRYQ [LIVI WIZIVEP MRXIVREP ERH PSGEXMSR WTIGMJIMG XE
3YV TVMQEV] JSGYW MW XS QMRMQMWI QEXIVMEP YWEKI F] TVMSVMXMWMRK VIHYGXMSR ERH VIYWI
[LIVIZIV TSWWMFPI *SV YREZSMHEFPI [EWXI MR SYV STIVEXMISRRG VIl E/8IRX MR Y\SNGWEP IR VERRTIXSWVEVI SJ TEGOEKMRK QEXI
WITEVEXMSR TVSGIWWIW ERH GSPPEFSVEXI [MXL FYWMRIWW TBMBRGWPWH ENGRBSYKW X L M INOKILIMB KR XSKMRK QEXIVMEPW T
MRGVIEWI VIG]GPMRK VEXIW 8Ll QEXIVMEPW [I| LERHPI GER FI GBXIKSVMWIH MRXS XLSWI
KIRIVEXIH EX SYV SJIMGI PSGEXMSRW ERH XLSWI JVSQ SYV JEGMPMXMIW ERH [EVILSYWIW 3JIMGI
[EWXI MW WMQMPEV XS LSYWILSPH QYRMGMTEP [EWX| GSR&NMMWRX\RIHSE MEEIRI[TPESWNEEWZ IVTEMNYEPWIH QEXIVMEP JSV .
QEXIVMEPW ERH HMWGEVHIH -8 LEVH[EVI -R GSRXVEWX SYVIHEGMRKXMIW E R H/ VEEA LSW W W1 Q BREKY GSQTEVIH XS XLI TP
WTIGMEPMWIH QEXIVMEPW WYGL EW TEGOEKMRK JVSQ WYTTFRMIVW ERH JEYWX BT I'G XMZY \GRWM | WAWEP WS WMKRMJIMGERXP] V
TLEVOEG] [| EPWS LERHPI QIHMGEP [EWX!| [UmM®ISMWGVITSVXMB TWBZMRKEARIRIX TVSQSXIV WGSVI
@EW LEAEVHSYW [EWXI
6:1 GSQTPIXIH XLI XVERWMXMSR SJ EPP GEVXSR WMAIW JSV HM

%GXMSRW ERH VIWSYVGIW VIG]GPIH QEXIVMEPW

6IHGEVI WEBW XIH XLI -73 MQTPIQIRXEXMSR [LMGL [MPP WiV EPYGS QY WGIERIPEUHTESWYWMRK TVSGIWW SJ SYV GSXPMRK Tt

ER IRZMVSRQIRXEP QEREKIQIRX WIWXIQ )17 EGVSWW SYV PBKGMEXWERK PM ¢ EXKMSRRKMRK HIWMKRIH XS IRWYVI GIVXEMR
TLEVQEGIYXMGEP TVSHYGXW VIHYGMRK XLI TB@OEKWRK [IMk

%R MQTSVXERX IJJIGX SR VIWSYVGI YWI ERH [EWXI /4-W MW SYNIVYXYVR VEXI [LMGL [I| QEREKI

XS OIIT GSRWXERXPTIFEPKXSRIR &1]SRH QMRMQMWMRK IRZMVSRQIRXEP
MQTEGXW[ XEXPJYVXAVEMRAPSYW HIHMGEXMSR XS TVSHYGX BWEFRBREERHRYwXSsQlIv
WEXMWJIEGXMSR 8S QMRMQMWI [EWXI [I LIPH VIKYPEV IQTPS]II WEPIW [MXL EXX

RS PSRKIV WYMXEFPI JSV GYWXSQIV WEPI %YHHMXMSREPP] [I |
WIWXIQ EX XLI 71ZIRYQ PSGEXMSR EW ERSXLMW GN&PIMREKVNMR GV I I
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4PERRIH EGXMERWI EWH

-R XLI TEWI[IIBZ]I QEHI WMKRMJIJMGERX TVSKVIWW MR [EWXI| QEREKIQIRX ERH VIEGLIH

SYV XEVKIXW JSV SYV GMVGY PM R GIFEYGHNERKHN S BINIFRAV 8 W EXW X | W

ERH QEXIVMRMHE XKWl MRGVIEWI SJ VIG]GPEFPI GSRXIRX EW [IPP EW VIG]GPIH QEXIVMEP MR

TEGOEKMRK ;I VWHEMB EIG]GPIH QEXIVMEP MRTYX VIWSYVGI MRJPS[W SJ

TIVGIRX ERH E WLEVI SJ VIG]JGPEFMPMX] SJ QEXIVMEPW-RWIH VIWSYVGI SYXJPS[W MW TIVGIRX
SVHIV XS IRWYVI|I SRKSMRK MRXIKVEXMSR SJ GMVGYPEVMX] ERH GSRXMRYSYW MQTVSZIQIRX SJ
IRZMVSRQIRXEP TIVISVQERGI MR SYV GSVI FYWMRIWW EGXMZMXMIW ERH EGVSWW EPP MRXIVREXMSREP
PSGEXMSRW [I EMQ XS FI GIVXMJMIH JSV -73 JSV SYV PSKMWXMG PSGEXMSRW F] 1 [MPP
HIZIPST WXERHEVHMWIH TVSGIWWIW FEWIH SR XLI MQTEGX ERH VMWOW EWWIWWQIRXW EW ER
MRXIKVEP TEVX SJ SYV IRZMVSRQIRXEP QEREKIQIRX W]JWXIQ VSPP SYX *YVXLIVQSVI 6IHGEVI

EMQW XS HIZIPST TSPMGMIW EGXMSRW ERH XEVKIXW XS [JJIGXMZIP] QMXMKEXI| XLI MHIRXMJMIH MQTEGX
ERH VMWOW IWTIGMEPP] YTWXKFRHQHBRHGIPSMWEK VISP MWXMG ETTVSEGL XS

GMVGYPEVMX] MR 8LMW [MPP EPWS MRGPYHI HEXE KEXLIVMRK JVSQ WYTTPMIVW MR QIVIP] XLI
YWXVIEQPYl GLEMR XS YRHIVWXERH TVSHKGRERH QEISHWNXPMEG OEKMR

ERH [EWXI MQTEGXW [LMGL EVI GYVVIRXP] RSX EZEMPEFPI JSV 6IHGEVI MR SYV MRXIVREP TVSHYGX
MRIJISVQEXMSR QEREKIQYRXXWYWKA{QYWEVI MR PMRI [MXL XLI QERHEXSV] )9

TEGOEKMRK ERH TEGOEKMRK [EWXI VIKYPEXMSR
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61WYPXW 8Ll XEEPWSYVGI MRUBEMMIW ER SZIVZMI[ SJ QEXIVMEP VIWSY V(
HS[R F] XA3VEIQIRXMSRIH GEMBESVMIW GEXIKSV] M MW I\GPYHI

8LI UYERXMXEXMZI VIWYPXW VIKEVHMRK XLI MQTEGXW I\TPEE%?I%!@%% E&%%FM%HF @“ﬁ%ﬁ 767 RTY)Y(\V/VVI)I?IE(YP\}V ;((II:IIVCI;E\AXV\III
QMXMKEXMSR EGXMSRW EVI XS FI JSYRH FIPS[ -R PMKLX S V\} IJ/IQ/\}DME[FMN

6IHGEVI GSRGIRXVEXIW MR XLMW WIGXMSR SR HEXE VIPEXMRK XS S RSTIVEXMSRW ERH SQMXW

VITSVXMRK SR TVSHYGX TEGOEKMR K WS ¥EPLYN V& VA MRV EDREK &SP BGiX

TVSGIWWIW ERH W]WKAQW XEBWHPRISAKL | H 9RMX

8SXEP [IMKLX SJ WLMTTMRK QEXIVMEPW YWIH

6IWSYVGI MRJPS[W 1EXIVMEPW YWIH TIV SVHIV 8SXEP [IMKLX SJ GSRWYQEFPI QEXIVMEPW YWIH

IRMX 8SXEP [IMKLX SJ QEVOIXMRK QEXIVMEPW YWIH

8SXEP [IMKLX SJ QEXIVMEPW YWIH X 8SXEP [IMKLX SJ QEXIVMEPW YWIH X

IEXIVMEPW YWIH TIV SVHIV OK SVHIV

SQTEVEXMZI JMKYVIW NGPYHIH FEWIH YT8S§X}E7P6TIMKLX SJ] WYWXEMREFPI FMSRSKMGEP QEXIVMEPW YWIH

8SXEP [IMKLX SJ QEXIVMEPW YWIH X

7LEVI SJI WYWXEMREFPI FMSPSKMGEP QEXIVMEPW YWIH

8SXEP [IMKLX SJ VIYWIH VIG]GPIH XEXIVMEPW

8SXEP [IMKLX SJ QEXIVMEPW YWIH X

7LEVI SJ VIYWIH VIG]GPIH QEXIVMEPW YWIH

7LEVI SJ VIYWIH VIG]GPIH MRTYX SJ WLMTTMRK
TEGOEKMRK QEXIVMEPW

'SQTEVEXMZI JMKYVIW I\GPYHIH FEWIH YTSR )
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WHIXEMPIHVZMI[ SJ [EWXI] KIRIVEXIH MR [MXL E GEXIKSV] FVIEOHS[R ERH XVIEX%&WFY&W—KMW TVIWIRX

8LI XSXEP [EWXI] KIRIVEXIH MW YWIH MR SVHIV XS HIXIVQMRI XLI XS8XE® HIIVHEGBRBIY RMRGEXEHR WHINR JEWREXKMSWR SWE® 61HGEVI
TEVGIP WLMTTMRK XS XLIJGPINRQVHIW VEVIMPIMBPIHUVSSPRVSMIMMHVEXMSRW FHVUIMWHWDEIXNGIREKEVOIXTPEGI EVI EPWS I\GPYHIH

6IWSYVGI SYXJPS[W [EWXI

9RM X JEMEVHSYW 2SR LEAEVHSYW 8SXEP JEAMEVHSYW 2SR LEAEVHSYW 8SXEP

8SXEP [EWXI KIRIVEXIH X

JEWXI KIRIVEXIH TIV SVHIV OK SVHIV

61G]GPIH [EWXI X 8

(MWTSWIH [EWXI X

-RGMRIVEXIH [EWXI X

OERHJIJMPPIH [EWX]I X

3XLIV HMWTSWEP SJ [EWXI X

8SXEP [EWXI KIRIVEXIH X

x

8SXEP RSR VIG]GPIH [EWXI

8SXEP VIG]GPIH [EWXI

2SR VIG]GPIH [EWXI| WLEVI

'SQTEVEXMZI JMKYVIW IN\GPYHIH FEWIH YTSR )

8LI XEFPI FIPS[ TVSZMHIW ER SZIVZMI[ SJ XLl XSXEP EQSYRXVES)XQIGYGPEHW| WEEMG ISP TEHOERRMRIRXIRX MR
QEXIVMEP YXMPMWIH MR ERH MXW WLEYWSHBEXLSWHEXEP TEVSE PP FEEOERMRK

JYRIRKEMXLMR S[R WXS GAE GO BHNRRW VW EXIVMEPW YXMPMWIH MR TEVGIP TVITEVEXMSR 9RMX

ERH HIPMZIV] EVI MR WGSTI JSV VITSVXMRK 8LMW HEXE TSMRXpMWkVATSS VX fd pES Y Xt el M VB SEX WX MR

ERH EW XLIVI MW RS LMWXSVMGEP HEXE XLEX XIW TSWWMF
VIWYPXW EVI RSX MRGPYHIH JSV GSQTEVMWSR TYVTSWIW

3ZIVEPP XSXEP [IMKLX SJ TEVGIP TEGOEKMRK

61G]GPEFPI GSRXIRX MR TEVGIP TEGOEKMRK WLEVI
8LI VIWSYVGI SYXJPS[W JSV WISS{BVEXIGHR TEG @EXMRERQMW "SQTEVEXMZI JMKYVIW I\GPYHIH FEWIH YTSR )
VIG]GPEFPI 8LMW ZEPYIl VITVIWIRXW SYV GSQQMXQIRX XS VIWTSRWMFPI WSYVGMRK SJ QEXIVMEPW
EGVSWW XLI ZEPYlI GLEMR XEOMRK MRXS GSRWMHIVEXMSR RSX SRP] XLI QEXIVMEPW [I FY] JSV MRXIVREP
YWI FYX EPWS XLIMV IRH S @@MNMPMBKIRXMEP JSV
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)9 8E\SRSIOYWGPSWYVI %PP IPMKMFPI EGXMZMXMIW [I\WWWGE PIR | KK E GIGSIWHWRK KIS X LIV
XLI XIGLRMGEP WGVIIRMRK GVM X | \X\ER JHSX RS/ VB M K ROWINVZI EFRRH L
KYEVERXII XLI QMRMQYQ WXERHEVHW SJWXQBP VMKERW EGX S

-RXVSHYGXMSR JYPIMPPMRK EPP GVMXMBEIQIRXM®RPHGMRH EW EPMKRIH EGXM
HMWGVITERG] FIX[IIR IPMKMFMPMX] VEXIW ERH EPMKRQIRX VE)

8L1 )9 8E\SRSQ] MHIRXMJMIW E PMWX SJ IRZMVSRQIRXEPP] WEWRHE REKE P Y FWXEREME XE XM ENWMIWW QLR X SR ERIHIBS RS WM

QEMR EMQ MW XS TVSZMHI GSQTERMIW TSPMG]QEOIVW ERHIMRYMQWXESWSGMEP WESBPERHWIMRMXMSR

JSV HMVIGXMRK MRZIWXQIRXW XS[EVHW WYWXEMREFPI TVSNIGXW ERH EGXMZMXMIW MR SVHIV XS VIEGL XLI

)YVSTIER +VIIR (IEPiW SFNIGXMZIW 8LI XE\SRSQ] XLIVIJSVI7®WW FRW RKNV6 EHG EN W MMEMRESE WE RGXMZMXMIW JSV IPMKMFMPM:

WIWXIQ XS EWWIWW [LIXLIV IGSRSQMG EGXMZMXMIW GSRXWPYPRIXXIS [HMRHDW ISKRS BG PMW M S RESTE R MCLAY HE S M R ZENGXX] NMHEIVDENKIMVT X A

IRZMVSRQIRXEP SENIGXMZIW GLERKI QMXMKERMBR EGXMZMXMIW [LMGL GSRXVMFYXI XS XLI
SENIGXMZIW [IVI MHIRXMJIMIH

'PMQEXI GLERKI QMXMKEXMSR

'PMQEXI GLERKI EHETXEXMSR 'EPGYPEXMSR TVSGIWW /4-W

TYWXEMREFPI YWI ERH TVSXIGXMSR SJ [EXIV ERH QEVMRI VIWSYVGIW

S8VERWMXMSR XS E GMVGYPEV IGSRSQ] 8YVRSZIV 'ET)\ ERH 3T)\ [IVI GEPGYPEXIH YWMRK XLI 'SQTER]i!
4SPPYXMSR TVIZIRXMSR ERH GSRXVSP VITSVXMRK WXVYGXYVIW &YWMRIWW EGXMZMXMIW EVI PEFIPP

4VSXIGXMSR ERH VIWXSVEXMSR SJ FMSHMZIVWMX] ERH IGHIWEWXORAWK EW IMXLIV XYVRSZIV 'ET)\ SV 3T)\ WS XLEX XLI HI
XLVII MW KYEVERXIIH 8LI HMJJIVIRX PIHKIV EGGSYRXW EPPSG
8LI )9 BEASRSQ] WIXW SYX VITSVXMRK VIUYMVIQIRXW MRGPYIHMREK MEY WMWY EPEWIRK BE MRISNMQAWXMER'SQTER] LEW SRP] M
SR XLI IPMKMFMPMX] ERH EPMKRQIRX SJ E GSQTER]iW EGXMEZMEMXW' VEREKXMKIXXMKEXXMSRNIEMMLIYI ERWMRKEX XLIVI EVI RS
a] TIVISVQERGI MRHMWGBESFVLI TVSTSVXMSR SJ WYWXEMREFPIEXHWR OFIPVX MBTEFTIMSFENI G XMZIW 8LIVIIJSVI MX GER FI KYEVER
NTIRHMXYVI 'ET)\ ERH STIVEXMSREP INTIRHMXYVI 3T)\ -XFBEWR XY 5 AWML W FRRMWX IBX FE MW XEOMWMMTPEGI
[LMGL EVI VIPIZERX JSV VITSVXMRK XLI EJSVIQIRXMSRIH /4-W JSV XLI WM\ HMJJIVIRX
IRZMVSRQIRXEP S8ENKEXSRSW] VIKYPEXMSR MW WYTTPIQIRXIR F] HHEXEEREQBEFGCESYRXMRK [EW JYPP] MRXIKVEXIH MRXS X|
[LMGL GSRXEMR HIXEMPIH XIGLRMGEP WGVIIRMRK GVMXIVMBHRZMRMEWR MRBNMREZIGRRER NCSREQMEB\SRSQ] VITSVXMRK TVSG
EGXMZMX] GER FI GSRWMSIWIBFEVBRWQREBREKRIQIRX X[S GVMXI¥MEVRABMFEKFOIGLERMWQW OIIT XLI VMWO SJ IVVSVW XS E QN
JYPIJMPPIH XLI XIGLRMGEP WGVIIRMRK GVMXIVME E WYFWXERXRAVEF GBWRXVIMEYXWISR/ §AHXII VXK TMWB ERMH ELERXMXMIW [UYE
XLI EGXMZMX] HSIW RS WMKRMJIMGERX LEVQ XS ER] SXLIV SEFHNrR@ISW KIH EXRIH X MREOSEERKMNE EIN MR EKPEGI 2S 'ET)\ SV 3T)\ N

QMRMQYQ WEJIKYEVHW TPERRIH JSV MQTPIQIRXMRK EGXMSRW JSV )9 8E\SRSQ] /4-W [
[MPP FI TPERRIH ERH WXIIVIH [MXLMR XLI GSQTER] W XVERWM X
%W E GSQTER] [MXL QSVI XLER IQTPS]IIW 6IHGEVI 4LEVQEG] JEPPW MRXS XLI WGSTI SJ

GSQTERMIW [LMGL EVI VIUYMVIH XS VITSVX IPMKMFMPMRX] Egv\ﬁgw\%qq@%;w EPP WM\ SFNIGXMZIW
SVHIV XS HS XLMW [I TIVISVQIH E FSXXSQ YT EREPJWMW *MVWXP] EPP EGXMZMXMIW [IVI WGVIIRIH

Fl XL1 7XBMREFPI (IZIPSTQIRX ERH *MRERGI HITEVXQIRXW X% Mu|I|R M R XS PWE M EX EY I VERNFE EZEWPEEP EREP]WMW 61HGE
VIPIZERX 7YFWIUYIRXP] EPP EGXMZMXMIW [IVI HMWGYWW IHERNM XL SN B PH T EV X QIR %1 MRS Sk I p MKMEPI ERH EPMKRIH |G
'SQTER] XS HIXIVQMRI [LMGL EVI IPMKMFPI *MREPP] XLI |wawb%%lpgwMgg/ﬁqwgw)i&hg@ggéwwééy,wZMXM,W EVI IREEPMR
EPMKRQIRX X3&E \SIRS)Q] EGXMZMXMIW EWIGKWGRMFSH MRXMGPI
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)9 8E\SRSQ] XYERSIWWQIRX )9 8E\SRSQ] 3T)\ EWWIWWQIRX

*SV 6IHGEVI 4LEVQEG]iIW VIZIRYI WXVIEQW XLI )9 8E\SRSQ]-RPMKMFZBP VKAIRMI- M)\ EW HIJMRIH YRHIV XLI )9 8E\SRSQ] SRP
HIXIVQMRIH XS FIREQIP] )96 QMPPMSR SJ XLI XSXEP VIARYMSEPM®WIH GSWXW XLEX VIPEXI XS VIWIEVGL ERH HIZIPSTQ
FMPPMSR WLSVX XIVQ PIEWI QEMRXIRERGI ERH VITEMV ERH ER] SXLIV H

XLI STIVEXMSR SJ TVSTIVX] TPERX ERH IUYMTQIRX | K GPIER
61JIVIRGI MW QEHI XS RSXI SJ XLI RSXIW XS XLI GSRWSPMHEXVH E &R ERGE MER) 7E X LOWR XIS WXW VIWYPXW MR SZIVEPP STI\
7MRGI 6IlHGEVI 4LEVQEG]iW QEMR VIZIRYI WXVIEQW EVI RSX SYXPWMRIH MR Xl ¢MPIKEXEP WIPPMRK ERH HMWXVMEYXMSR E
VIKYPEXMSRW XLIVI MW E LMKL RSR IPMKMFMPMX] VEXI 8L v&ETW Y XAEPM B IGPENEW MBI G £ XIS B 1B € & 1S K4 RKE XSRS Q] IPMKMF
XLl WXEXMWXMGEP GPEWWMJIMGEXMSR SJ IGSRSQMG EGXMEMXMMWYWMR KX KXIL) B SRIERM 8 EGHAMMX RY0A) SSRKLI GSWXW XLEX |
[LMGL XLI )9 8E\SRSQ] VIPMIW [SYPH FI EW JSPPS[W + & IXEMPVXXWHIRIXGITXKEPERQSWIYIX -R XSXEP )96 QMPPMSR
ZILMGPIW ERH QSXSVG]GPIW WMRGI VIXEMP SJ TLEVQEGIY XMWEEPH ERE XAMEMXIMERH TIVWSREP GEVI

TVSHYGXW MW XLI GSVI FYWMRIWW SJ ER | TLEVQEG] *SV X%i))9 seASRE IRMHKRMEEMEMRMEWMW GER FI PMROIH XS XLI JS
HIJMRIH JIX OHEXE HVMZIR WSPYXMSRW JSV +,+ IQMWWMSRW VIHYGXMSRW
WSPYXMSRW XS EGGSYRX ERH WXIIV GEVFSR IQMWWMSRW MR

8LI )9 8E\SRSQ] IPMKMFPI VIZIRYI SJ 6IHGEVI 4LEVQEG] MW QEV&KMRE®SERIMYXPIRXI H XS XLI
JSPPS[MRK IGSRSQMG EGXMZMXMIW OSTIVEXMSR SJ TIVWSREP QSFMPMX] HIZMGIW ERH G]GPI PSKM
O0XLI GSPPIGXMSR ERH XVERWTSVX SJ RBRV/KENERHEYIWEBWMKRNROVWSFWEW SJ FMG]GPIW RIIHIH JSV IQMWWMSR JVII HIPMZIV
[LMGL GSZIVW [EWXI QEREKIQIRX TVEGXMGIW EX XLI X[S Q&EMR URMWIXEYWE KR ERH MEXRMFNENMSGRERH VITEMV SJ IRIVK] 1JJM

JEGMPMXMIW MR 71ZIRYQ ERH 1MPER JSV XLI QEMRXIRERGI! SJ E LIEX TYQT EX XLl 1IMPER PSGEXMS|
OXLI STIVEXMSR SJ TIVWSREP QSFMPMX] HIZMGIW G]GPlI PSKMWXMGW GSZIVMRK XLI +S4YPW IRXMX]iW

VIZIRYIW JVSQ " IVS IQMWWMSR HIPMZIV] WIVZMGIW STIVEXIH ZME FMG]GPIW MR YVFER EVIEW
)9 8E\SRSQ] 'ET)\ EWWIWWQIRX

*SV 6IHGEVI 4LEVQEG]iW 'ET)\ WXVIEQW XLIVI MW RS )9 8E\SRSQ] IPMKMFPI 'ET)\ MR

SYX SJ XLI XSXEP 'ET)\ SJ )96 QMPPMSR 6I1JIVIRGI MW QEHI XS XLI EQSYRXW TVIWIRXIH
EW %HHMXMSRW MR 2SXI ERH 2SXI SJ XLl 2SXIW XS XLI GSRWSPMHEXIH *MRERGMEP
7XEXIQIRXW

8LMW GER FI QEMRP] NTPEMRIH F] XLI VIEWWIWWQIRX SJ IRXMX] +S4YPW FYWMRIWW QSHIP %W

+S4YPW MW HSMRK IQMWWMSR JVII FMG]GPI HIPMZIV] WIVZMGIW [LMGL MW ER XE\SRSQ] IPMKMFPI

EGXMZMX] EPP MRZIWXQIRXW LEZI FIIR GSYRXIH EW IPMKMFPI EW [IPP %JXIV XLI VIEWWIWWQIRX MR
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6IHGEWISIW RSX GEVV] SYX JYRH SV LEZI NTSWYVIW XS XLI GSRWXVYGXMSR STIVEXMSR
SV VIWIEVGL ERH HIZIPSTQIRX SJ RYGPIEV MRWXEPPEXMSRW SV JSWWMP KEW JYIPW KIRIVEXMSR
JSV RSRI SJ XLI /4-W

6S[
2YGPIEV IRIVK] VIPEXIH EGXMZMXMIW

8LI YRHIVXEOMRK GEVVMIW SYX JYRHW SV LEW IN\TSWYVIVZ3XS VIWIEVGL HIZIPSTQIRX
HIQSRWXVEXMSR ERH HITPS]QIRX SJ MRRSZEXMZI IPIGXVMGMX] KIRIVEXMSR JEGMPMXMIW XLEX TVSHYGI
IRIVK] JVSQ RYGPIEV TVSGIWWIW [MXL QMRMQEP [EWXI JVSQ XLI JYIP G]GPI

8LI YRHIVXEOMRK GEVVMIW SYX JYRHW SV LEW INTSWYVIW3XS GSRWXVYGXMSR ERH WEJI STIVEXMSR

SJ RI[ RYGPIEV MRWXEPPEXMSRW XS TVSHYGI IPIGXVMGMX] SV TVSGIWW LIEX MRGPYHMRK JSV XLI
TYVTSWIW SJ HMWXVMGX LIEXMRK SV MRHYWXVMEP TVSGIWWIW WYGL EW LJHVSKIR TVSHYGXMSR EW [IPP
EW XLIMV WEJIX] YTKVEHIW YWMRK FIWX EZEMPEFPI XIGLRSPSKMIW

8LI YRHIVXEOMRK GEVVMIW SYX JYRHW SV LEW INTSWYVIW3XS WEJI STIVEXMSR SJ I\MWXMRK RYGPIEV
MRWXEPPEXMSRW XLEX TVSHYGI IPIGXVMGMX] SV TVSGIWW LIEX MRGPYHMRK JSV XLI TYVTSWIW SJ
HMWXVMGX LIEXMRK SV MRHYWXVMEP TVSGIWWIW WYGL EW LJHVSKIR TVSHYGXMSR JVSQ RYGPIEV
IRIVK] EW [IPP EW XLIMV WEJIX] YTKVEHIW

*SWWMP KEW VIPEXIH EGXMZMXMIW

8LI YRHIVXEOMRK GEVVMIW SYX JYRHW SV LEW INTSWYVIV3XS GSRWXVYGXMSR SV STIVEXMSR SJ
IPIGXVMGMX] KIRIVEXMSR JEGMPMXMIW XLEX TVSHYGI IPIGXVMGMX] YWMRK JSWWMP KEWISYW JYIPW

8LI YRHIVXEOMRK GEVVMIW SYX JYRHW SV LEW INTSWYVIVW3XS GSRWXVYGXMSR VIJYVFMWLQIRX ERH
STIVEXMSR SJ GSQFMRIH LIEX GSSP ERH TS[IV KIRIVEXMSR JEGMPMXMIW YWMRK JSWWMP KEWISYW
JYIPW

8LI YRHIVXEOMRK GEVVMIW SYX JYRHW SV LEW INTSWYVIW3XS GSRWXVYGXMSR VIJYVFMWLQIRX ERH
STIVEXMSR SJ LIEX KIRIVEXMSR JEGMPMXMIW XLEX TVSHYGI LIEX GSSP YWMRK JSWWMP KEWISYW JYIPW
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7SGMEP MRJSVQEXMSR

%X XLI GSVI SJ SYV QMWWMSR MW E GSQQMXQIRX XS QEOI
QIHMGEXMSR ERH TLEVQEGIYXMGEP WIVZMGIW EGGIWWMFPI >
1ZIVISRI )UYEPP] MQTSVXERX XS YW MW XLI [IPPFIMRK SJ
SYV IQTPS]IIW 8LVSYKL XEVKIXIH TSPMGMIW ERH EGXMSRW
[ WXVMZI XS GVIEXI PEWXMRK ZEPYI JSV MRHMZMHYEPW SY\
XIEQ ERH WSGMIX] EW E [LSPI

-RWMKLXW MRXS SYV WXVEXIKMG WYWXEMREFMPMX] TMPPEV\
T4EXMIRX GEVId ERH 1)QTPS]Il GEVId EVI TVSZMHIH
MR XLI WSGMEP WIGXMSR SJ XLI WYWXEMREFMPMX] VITSVX



-RXVSHY@AUMSWRX ST X1 1 TEFREKMRKITRVEXH+S 7 |[VRMERERGMEP 7 X BoXTITY BRKNG | W

J)OQTPS]II GEXEVXMRK IZIVIXLMRK [MXL TISTPI
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3[R[ SVOJSVG

'EVMRK MW EX XLI GSVI SJ SYV GYPXYVI 0SSOMRK EJXIV SYV IQTPS]IIWi LIEPXL MW SYV XST TVMSVMX] & XLMW MRGPYHIW
S[R [SVOJSVGI MRGPYHI XLI JSPPSTMINW X [SLQ EXTVISEP GERERXIIWHEREVERH WEXMWJIMIH IQTPS]IIW ERH TISTPI HIZIRERAIERRFERY

VIPEXIH )767 7 3[R [BEMBIWISW@WBIXM. QEXIVMEP XSTMGW EWHPIMRBIRGISRIHE@ER ERH MRXIPPIGXYEP MRTYX GETMXEP MR HIP|
HMKMNXEPMP ERH HIPMZEWRXIMPMERG]l LY QHREREW XLIMV

-QTEGXW VMWOW ERH STTSVXYRMXMIW

*SV HIXEMPIH MRJSVQEXMSR SR XLI TVSGIWW SJ MHIRXMJ]IMRK XLI QEXIVM ELREXNM ANPY(EY'W MLYB IR HV VX

XLI HSYFPI QEXIVMEPMX] EWWIWWQIRX XLI VMWOW ERH STTSVXYRMXMIW PMWXIH MR XEFPI FIPS[ [IVI MHIRXMJMIH EW QE.
RIKEXMZI SV TSWMXMZ|I MQTEGXW GVSWWIH XLI QEXIVMEPMX] XLVIWLSPH HYVMRK XLI EWWIWWQIRX

6MWOW SJ MRGMHIRXW SJ JSVGIH SV GSQTYPWSV] PEFSYV EW [IPP EW GLMPH PEFSYV [IVI RSX MHIRXMJMIH EW QEXIVMEP
LYQER FIMRKW JSVGIH SV GSQTYPWSV] PEFSYV ERH GLMPH PEFSYV EW XLIWI [IVI RSX MHIRXMJMIH EW QEXIVMEP MQTEG X
STIVEXMSRW %W 6IHGEVI HMH RSX MHIRXMJ] ER] QEXIVMEP RIKEXMZI MQ VHB DX\ RSG3 M RWM BH RVE) MG XEWV SQI H{$ HM WG PESWIYA



-RXVSHY@AHMSWRX SJ X1 1 1TFREKMRKTRVEXH+SZ7 | VRMERERGME P 7 X BaXTIT RRKNG | W

TPERW XS VIHYGI IRZMVSRQIRXEP MQTEGXW ERH EGLMIZI KVIIRIV GPMQEXI RIYXVEP STIVEXMSRW EVI PMROIH XS JMRERG
GSVVIWTSRHMRK TSPMGMIW EGXMSRW ERH XEVKIXW TPERRIH JSV
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-R PMKLX SJ XLI TLEWI MR TVSZM\WREBR GRPI| QM PBIRWMRSKEHY YSETTV SE G B FENRGIM | W
XLl WYFWIUYIRX HMWGPSWYVIW MR 8LI HIJMRQVDOMBSRWIR EPMKRQIRX [MXL )767 SJ |
MRGPYHIW XLSWI [LS LEZI ER IQTPS]QIRX VIPEKSNERWOMTH M & HIGEM! (MEVI E[EVI XLEX SYV TISTPI EVI XLI OI] HVMZIV S.
TIVQERIRX XIQTSVEV] ERH RSR KYEVERXIUNY ERXMWEGSIRX\OHRKERNWRK [MXL SYV IQTPS]IIW [I VIGSKRMWI XLI STTSVXYRMX]
HMWGPSWYVIW MR XLI VIWYPX WIGXMSR HSIW MRGPYHI EPRARMMEMOWRX IRLERGI TVSHYGXMZMX] ERH IRGSYVEKI MRRSZE
IQTPS]IIW MR ZEVMSYW [E]W XS IREFPI XLIMV GSRXMRYSYW KV
8LI UYEPMXEXMZI HMWGPSWYVIW SJ XLMW GLETXL 18V KMZ Rz S8 IBSMIXI RXIN K M LW BWPHIIMIRYE N\ TVIWW XLIMV ZMI[W ERH ¢
6IWTIGXMZIP] SJ *8)W EVI GSZIVIH F] SYV ETTVSEGL ERH E¥RMEMBE EIRE KD NFOwW MSRYW. ERHORMZIVWEP (IGPEVEXMSR ¢
VIWSYVGIW HIWGVMFIH +MZIR XLI MHIRXMIJMGEXMSR SJ -63MW dAHY K V! G MR XLI%SISWI [HS M E MM MRMSR ERH INTVIWWMSR
TPERRIH XS VIEWWIWW XLIWI NMWXMRK TSPMGMIW ERH HIJWRA| VBB MG MW KE LWMSR W VE RIS Wl i K P XX GL PE[
EHHVIWW JSV EPP -63W ERH GPIEVP] HIJMRI XLIMV WGSTI ERH ETTPMGEXMSR
68L1I VMKLX XS QIIX
88L1I VMKLX XS VIGIMZI MRJSVQEXMSR
68L1 VMKLX XS GSRWIRX
68L1 VMKLX SJ MRMXMEXMZI
68LI VMKLX XS FI LIEVH

% OI] HVMZIV JSV IQTPS]Il IR REKY@ERXQW R MBCEGWESRW EPP IRXM
[LMGL MRGPYHIW ZEVMGIYNMR BRIRNECHXBWERIKYPEV PIXXIVW JVSQ )
&SEVE[R LERPRXMRKW SV XLI MRXIVREP TSVXEP ERH QSFMPI ET"
IQTPS]IIW RSX [SVOMRK EX E HIWO [MXL E GSQTYXIV 3YV PIEH
MRZMXEXMSR JSV IN\GLERKI VIKEVHPIWW SJ TSWMXMSR SV JYRC

-R EHHMXMSR XS XLI EFSZI MR 71ZIRYQ E [SVOW GSYRGMP MW
JSV HMEPSKYI ERH GSPPEFSVEXMSR FIX[IIR IQTPS]IIW ERH QEF
VITVIWIRX XLI MRXIVIWXW SJ SYV IQTPS]IIW [SVOMRK MR XLI 21
PSKMWXMGW JEGMPMX] MW PSGEXIH -XW VSPI I\XIRHW FI]SRH
IRGSQTEWWIW VIWTSRWMFMPMXMIW XLEX GSRXVMFYXI XS XLI
[IPPFIMRK -X GSRWYPXW [MXL XLI QEREKIQIRX SV XLI 1EREKMI
ZMI[W SR ZEVMSYW IGSRSQMG ERH WSGMEP XSTMGW 8LI [SVO)
WIGSRHQERH QIIXW [MXL XLI ')3 SR E UYEVXIVP] FEWMW ERH [N
FEWMW
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;1 IRGSYVEKI IQTPS]IIW XS WLEVI GSRGIVRW MR GEWI SJ RSKREHUIVIERGASTR) IRV EZEHP YUWEP STTSVXYRMXMIW
[LMGL EVI HIJMRIH MR XLI 'SHI SJ 'SRHYGX EW PEMH HS[R MR HIXEMP MR SYV 7TIEO 9T 4SPMG]

*SV ER] GSRGIVRW 1QTPS]IIW GER WTIEO YT X \QERBKIRU oXk 16§ XERQ [KSTIR HSSVW JSV 1ZIVISRI XS IQFVEGI ER MRGPYW
XLI "SVTSVEX| 'SQTPMARSRHNKEQG6IHGEVI LEW PEYRGLIH E 7TdEPsY L PRNRX FIWE X811 X[S QEMR TSPMGMIW EHHVIWWMRK VMWO
MW STIVEXRRHITERHIRX WIVZMGI TVSZMHIV JSV IQTPSIIIW [L$ $FRIT $Pr% ERMRUYEP STTSVXYRMXMIW EVI ¥MZISRRB{MRK *
ERSRIQSEWMW WIEZEGPBFPISV EPP PERKYEKIW ERH GER Fl EGGl HRWER WM TYFPMGP] EZEMPEFPI SR XLI GSVTSVEXI [I
TLSRI XLI 7TIEO 9T TSVXEP SV XLI 7TIEO 9T ETT 6IHGEVI Tf@§%é§PM%T\ka,|%\é<WMWﬁ | FILEZMSYV [LMGL MW E QSVI \
QIGLERMWQW [MXL MXW STIVEXMRK WYFWMHMEVMIW MR  rFYMRAMRK WIER tiv R AVMIBG/ My REHRH ILEX MRGPYHIW HMW
[MXL GSVI IRXMXMIW 6IHGEVI GSQQMXW XS TVSXIGXMRK G §RJ Mk ﬁa%%éﬁy\ﬂ%ﬂ, WESE MW R 4N MKEXM SR\SIKMR QEVMXEP W
TVSGIHYVIW ERSRIQMX] WEJIKYEVHMRK TVMZEG] ERH RSRMIWEEWMBAIES RTEW YN & EB &Y b VM i SRRSV 10TPS]QIRX GSRX
XLI 7TIEO 9T TSPMG] [LMGL MW EZEMPEFPI ZME SYV GSVTSVRXIVINGWMER S SYVEE e AW 1 W YxX Lt spPMGeMIw EVI ETTPMGEF
1JJIGXMZIRIWW SJ SYV 7TIEO 9T TVSGIWWIW XLRSQTPS]II WA | CHRIBESEH Mx?mx XS WYXMGPl  S3J XLl 92 SRMZIVWEP
MRGPYHIH E UYIWXMSR SR [LIXLIV IQTPS]IIW EVI E[EVI SJ ER K)fe%g@/ “24,1|/_||\b@ RORWPEEEMPEF RUYEP [SVO [MXLSYX ER] HM
JSV VEMWMRK GSRGIVRIWHBFLI\KVIEGOMRK ERH QSRMXSVMRK SJ TSXIRXMEP

MRGMHIRXW ERH IJJIGXMZIRIWW SJ IN\MWXIRX 7TIEO 9T GLERRJR BV wIERRE FIvaMA ¥ 1 ¥ 1A ER ¥ FEI e J G XTVES RW E RSHOLEWK | X WV

XLVSYKL XLI HIZIPSTQIRX MR QEXIVMEP XSTMGW MR MRGPYHMRK E VIZMWMSR SJ MXW I\
GYVVIRX TSPMGMIW EVI RSX JSVQEPP] EPMKRIH XS MRXIVREXM
JEPXL] WEJI ERH WEXMWJIMIH IQTPS]ITW XLI 92 +YMHMRK 4VMRGMTPIW SR &YWMRIWW ERH ,YQER 6MKLX
GSOTPMERX [MXL EPP HMWGVMOMREXMSR PIKMWPEXMSR ETTP]
%X 6IHGEVI [I WXEVX IZIVIXLMRK [MXL TISTPI 'EVI WXvawT[M%DLMWL\Ng( BT U Bk XEMRG V] EHSTXW ER YREMEWIH ET-
XLEX [I SRP] QSZI JSVIAWEMIR[GEEI SJ SWMIHNE TIMVW X MRTYX ZME SYV 4YPWIGLIGO WYVZI]W XVIEXMRK EPP MRTYX
I EVI WXEVXMRK XS QIEWYVI 1QTPS]IT WEXMWJIEGXMSR F] Q& PDMEG W 59 MR E MHIRIIW BRE 1JJ1IGXMZIRIWW SJ NMWXIRX 7T
TVSQSXIV W@3VBYV 1247 VIWYPXW JSV [IVI RSX EZEMPERPE EXEX bl XM @EPRL XL1 HIZIPSTQIRX MR
TYFPMWLMRK XLMW VITSVX *YVXLIVQSVI [I EGXMZIP] WIIO IQTPS]II MRTYX XLVSYKL

4AYPWIGLWY® ZI]W [LMGL EPWS TVSZMHI ZEPYEFPI MRWMKLXW MRXS JEGXSVW JSV IQTPS]II

WEXMWJEGXMSR ERH EWWSGMEXIH QEXIVMEP JMRERGMEP VMWOW ERH STTSVXYRMXMIW 8LMW EPPS[W YW XS
VIWTSRH XS XLIMV RITHW ERH GSRXMRYSYWP] MQEFMSZI SYV [SVOTPEGI IRZMVSRQIRX

(MVIGXSV ,6 LEW XLI STIVEXMSREP VIWTSRWMFMPMX] XS IRWYVI XLEX XLIVI MW EGXMZI IRKEKIQIRX

ERH HMEPSKYIl [MXR QEIQ INMt MWM XS EHNYWX TVSGRVMERM [LIR RIIHIH

XLl TVSGIWW SJ YRHIVWXERHMRK IQTPS]Il WEXMWJIEGXMSR ERH VIWTIGXMZIP] MRXIKVEXMRK XLEX MR

SYV ,6 WXVEXIK] ERH MRMXMEXMZIWGCH ELESRREBEFZVMERFWWNMNW JIMG

TVSGIWWIW MR TPEGI XS TVIZIRX [SVOTPEGI EGGMHAIRXW 6IHGEVI TPERW XS JYVXLIV

TSPMGMIW EGXMSRW ERH XEVKIXW VIPEXIH XS XLMW QEXIVMEP XSTMG MR
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%GXMSRWVERNGIW

8LI HMWGPSWYVIW SR EGXMSRW ERH VIWSYVGIW EVI TVITEVIH SRP] JSV 6IHGEVI GSVI IRXMXMIW
[LMPI 1IH%TT WQEVXTEXMIRX 1IHM7IVZME®HIRYRHSERK +S4YPW LEZI

WXVEXIKMIW 8LMW ETTVSEGL MW MRXIRXMSREP EW XLIWI RSR GSVI IRXMXMIW EVI TVMQEVMP]
EGUYMWMXMSRW SJXIR GLEVEGXIVMWIH F] WQEPPIV XIEQW SV JSYRHIV PIH WXVYGXYVIW ERH 6IHGEVI
GSRWGMSYWP] EPPS[W XLIQ XS HIWMKR ,6 WXVEXIKMIW XEMPSVIH XS XLIMV YRMUYI RIITHW ERH
GYPXVASWPI [SVOMRK MWGBRHXBEWRI,6 HITEVXQIRX EHHVIWW XLI VMWOW ERH

STTSVXYRRXEHMMXMSR XLI] EVI WYTTSVXIH F] INXIVREP WIVZMGI TVSZMHIVW WTIGMEPMWIH SR
IQTPS]II FIRIIMXW LIEPXL ERH HIZIPSTQIRX

,(JEPXL] WEJI ERH WEXMWJMIH IQTPS]IIW

6IHGEVI SISQVVER] [MHILCEEFRMRMXMEXMZIW MRGPYHMRK WTSVXW ERH [IPPFIMRK

FIRIJMXW JVII I]l GLIGO YTW JPY ZEGGMREXMSRW ERH LIEPXL WGERW ERH SVKERMWIW E
HIHMGEXIH QIRXEP LIEPXL [IIO *VII ERH MQQIHMEXI TW]J]GLSPSKMGEP WYTTSVX MW SJJIVIH XS
IQTPS]IIW [LIRIZIV RIITHIH ERH SR ER ERSR]QSYW FEWMW 8LVSYKL HMJJIVIRX IHYGEXMSREP
WIQMREVW XLI 'SQTER] LEW JSGYWIH SR WXVIWW VIHYGXMSR ERH VIWMPMIRGI TVSZMHMRK
MRIJSVQEXMSR SR LS[ XS HIEP [MXL ERH SZIVGSQI WXVIWW EX [SVO 6IHGEVI LEW ETTSMRXIH
XVEMRIH GSPPIEKYIW MR XLI PSKMWXMGW ERH [EVILSYWI HITEVXQIRX EW iI)VKSRSQMG
%QFEWWEHSVWIiI XS TVSQSXI IVKSRSQMGT A XV T VEHIHMWGOIBRERPJLI WLS

6IHGEVI 4LEVQEG] WYTTSVXW WXST WQSOMRK EGXMSRW 6IHGEVI 4LEVQEG] LEW E PSGEPMWIH
ETTVSEGL XS WEJIX] QIEWYVIW EHLIVMRK XS PIKEP REXMSREP VIUYMVIQIRXW 8LI SZIVEPP
GSQTIRWEXMSR ERH FIRIJMX SJJIV [LM&ARVWMBMEIRMBESRXEHWP SVIH XS PSGEXMS

WYTTSVXW SZIVEPP IQTPS]II WEXMWJEGXMSR EW [IPP EW IQTPS]Il HIZIPSTQIRX ERH PIEHIVWLMT
TVSKVEQ WMW EGVMFIH MR XLI WYFWIUYIRX TEVEKVETLW
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41STPI HIZIPSTQIRX ERH IUYEP STTSVXYRMXMIW SEVKIXW

;1 LEZI VSPPIH SYX WIZIVEP TVSKVEQQIW HIWMKRIH XS LIPT. §YL)/YEQQT>PN‘§>}IEIW %S BERGM RY é(é/‘{ﬂ:] , WIX [MXL VIKEVH XS XLI 3

PIEVR ERH WLEVTIR XLIMV WOMPPW 8LMW HIQSRWXVEXIW $g5 PG |Q\QM%Q\,IWX§§|ﬁLéMg |'réh° T R Rk M. ERW ¥ & X MSRXS SH ¢

EW XLMW MW RSX SRP] E HVMZIV SJ TVSHYGXMZMX] FYX EPWS RVISEW RMIRKK ER TR K TEZRRIS M R 6 595 8 gVTVSlew GIHGEV |
W

(ITEVXQIEIGMIMG RIIHW [LMGL HMJJIV ISV MRWXERGI FIX[IJRX1G4TBR I S TPSEONSRWREMUYEP ST SVXYRMXMIW
GSRWMHIVIH MR XLl HIWMKR SJ XLIWI TVSKVEQQIW

. 0& E MRMQOY SJ XLI 1EREKMRK &SEVH SJ XLI
0'SRXMRYSYW OBESVEBVMRXMZEXI E GYPXYVI SJ GSRXMRYSYW PEIQRVH?MRK%)‘S WI% ERERVXR B WSLI GYVVIRX WXEXYW
4ALEVQEG] TISTPI HIZIPSTQIRX MW GSQTVMWIH SJ HMKMXEPEGK | Whp §9%|I|I:|I%§Jk\t W I'—PIV SJ IQTPS]IIW F] KIRHIV
EW QSVI GPEWWMGEP TIVWSREP SJJIVMRKW 8LI GSQFMREXM@R By WIBk WMy !

GSYVWIW MW VIJPIGXIH MR XLI PERKYEKI GPEWWIW SJJIVIH XS EPP IQTPS]IIW *YVXLIVQSVI

GXIH ERH TIVWS
6IHGEVI SJJIVW MXW IQTPS]IIW PIEVRMRK TPEXJSVQW WY(%I%E,Qg %13 Xy TVAWIRX 4RI} ﬁl_?é I IW [LS EVI HMWXERGIH JV:
SR HIQERH PIEVRMRK STTSVXYRMXMIW MRGPYHMRK G HI MR KEK MR | ahyifid SR k BMMWRGPYHIW TISTPI [MXL
ERH TIVWSREP HIZIPSTQIRX GSYVWIW *YVXLIVQSVI ER MRXAINRQEW_EWF_Q:IWT[R_%GLE.Jz&VpHIpEWIﬁM(ﬁH(pS]|H JSV ER I\XIRHIH TIVNM
SJJIVW [MPP FI QE B8 (ETZEERV] P[AA | WIIOIVW XLSWI [MXL PMQMXIH IHYGEXMSR SV WOMP® ERH QI
VTVIWIRXIH GSQQYRMXMIW 6ITSVXMRK SJ TVSKVIWW [MXL VIk
66-7) @ 6IHGEVIIW GEVIIV HIZIRBTQIRXIPSSFIPIH SYX SYV 6-7) CEWMIRMSVQEXMSR SYV IQTPS]IIW WLEVI SR E ZSPYRXEV] FEWN
HIZIPSTQIRX TVSKVEQQI XLEX SJJIVW \KSY W GH]| G® MRIVWK SIS Y]VETISTPI
ERH XLIMV RIIHW ERH WYTTSVX XLIMV TIVWSREP ERH TVSJAWWMSREMRKYEEPVKIZEW BIVI) HIIMRIH FIJSVI )767 VIUYMVIQIRXW
TVSKVEQQI GSZIVW XLl JSPPS[MRK EWTIGXW -QTEGX 8EPJSYIY¥ MR -RHDEVH XEWIRWSKBEPMKR TSPMGMIW EGXMSRW ERH X

(IZIPSTQIRX 8EPO ERH 61JPIGXMSR 8EPO ;I EVI MR XLI TV SGIW WIXGS)YBIIGX NI VOQPPRSYW 8LI TVSGIWW SJ WIXXMRK XLIV
JIIHFEGO SR XLI MQTPIQIRXEXMSR SJ XLI TVSKVEQQI ERH MM EBGIMEWXG RV YWIMIFESNIH [MXLSYX SHRWGERB]I T RRKEKMRK [
GSPPIGXMZI MRWMKLXW VIGIMZIH [SVOW GSYRGMP

607IVZERX OIEHBMAWBMAIGEVI 1SHIP SJ 7IVZERX OIEHIVWLMT IWXEFPMWLIW E WLEVIH
YRHIVWXERHMRK JSV PIEHIVWLMT ERH QEREKIQIRX HIZIPSTQIRX 8LI TVSKVEQQI MW
WYTTSVXMRK QEREKIVW XS PMZI YT XS XLIWI TVMRGMTPIW -X MRGPYHIW E s JIIHFEGO XLEX
MRXIKVEXIW GSQTIXIRG] JMIPHW JVSQ EPP XLVII HMQIRWMSRW SJ SYV PIEHIVWLMT QSHIP
OIEHMRK 1]WIPJ OIEHMRK 41STPI ERH ROIRHMRM MW 3VKERMWEXMS

TVSKVEQQI [EW JYVXLIV VSPPIH SYX XS QMHHPI QEREKIQIRX

63VKERMWEXMSR (IZRPSTQIRRX PMZI [MXL E RI[ ,6 WIWXIQ [LMGL RSX SRP]

MRGVIEWIW IJJMGMIRX ERH 1JJIGXMZI QEREKIQIRX FYX EPWS WYTTSVXW PIEVRMRK QEREKIQIRX
ERH HEXE EREP]XMGW 8LMW IRLERGIW MRXIVREP EREP]XMGW GSQTIXIRGMIW ERH TVSZMHIW
XVERWTEVIRG] SR WSGMEP MRHMGEXSVW EPMKRIH [MXL '76( ERH )767 HMWGPSWYVI VIUYMVIQIRXW

8S VIGVYMX XLI FVMKLXIWX XEPIRXW ERH EGXMZIP] IRKEKI SYV IQTPS]IIW [I MQTVSZI SYV

GSQTER] ,6 TSPMGMIW XS IWXEFPMWL SYV TSWMXMSR EW ER EXXVEGXMZI IQTPS]IV ;I LEZI

EHETXIH XLI [SVHMRK MR SYV NSF ZEGERG] TSWXW XS FI QSVI MRGPYWMZI 6IHGEVI LEW EPWS WIX

YT EWYGGIWWMSR TPERRMRK WIWXIQ JSV VHRAWSVIQEREKIQIRX TSWMXMSRW ER

VIGVYMXQIRX ERH WIPIGXMSR TVSGIWWIW XS IRWYVI QSVI JIQEPI GERHMHEXIW *YVXLIVQSVI MR
XVEMRMRK SR iOIEHMRK [MXL MRGPYWMSRO [EW PEYRGLIH
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6IWYPXW 8SXEP RYQFIV SJ IQTPS]IIW F] KIRHIV

+IRIVEP GLEVEGXIVMWXMGW XS YRHtVWXERH EPP QEXTVMEP

XSTMGW FIRHIV 2YQFIV SJ IQTPSIBWQFIV SJ IQTPS]EWQFIV SJ IQTPSIAWQFIV SJ IQTPS]IIW

LIEHGSYRX *8) LIEHGSYRX *8)
YQTPS]II HEXE MW VMTRWIMWER X BK | 1EPI
RYQFIV SJ *8) ERH LIEHGSYRX EW EXQHEV IRH FEWMW
XS IRWYWGSIRGMPMEXMSR SJ JMRERGMEP WXEXIQIRXW
8LI XEFPIW FIPS[ TVSZMHI MRJSVQEXNM IR R ||
RYQFIV SJ IQTPS]IIW EX 6IHGEVI FVBXXER HS[R
EGGSVHMRK XS GSRXVEGX X]Tl KIRHIV ERH EKI KVSYT 'SOTEVEXMZ! JMKYVIW NGPYHIH FEWIH YTSF

*VSQ 6IHGEVI LEW MRGPYHIH XLI HEXE JVSQ EPP
IRXMXMIW JSV EPP QIXYRI GIW 0 IBEGHH IXRYI@XW SJ IQMMSHIVIGSRGMPIH [MXL XLI EZIVEKI RYRGXMW RQXPISJMRERGBEBRNVXEXIQI
4VMSV XS XLMW MR GSRWSPMHEXIH HEXE JSV EPP
6IHGEVI IRXMXMHM WE/R R MXH
LIEHGSF¥RX EW *8) %W E VIWYPX GHQFIKEEEXMBE]IIW LIEHGSYRX F] EKI KVSYTW
MRJSVQEXMSR JSV XLI QIXVMGW MW I\GPYHIH MR PMRI [MXL
)767 CERH *SV VIEWSRW sJ XVERWTEVIRG] MR
XLl HMWGPSWYVI SJ XLI HIJMRMXMSRREISI 7TSGMEP )767
MRHMGEXSVW MR XLMW VITSVX [I I)g(T)P[NIFQMg(Fﬁ_ﬂ INWTPEMR [LEX
N RIBARGIFONSEMRM

MW MRGPYHIH TIV M X
%NFSZI

8SXEP

'SQTEVEXMZI JMKYVIW I\GPYHIH FEWIH YTSF



-RXVSHY@AHMSWRX SJ X1 1 1TFREKMRKTRVEXH+SZ7 | VRMERERGME P 7 X BaXTIT RRKNG | W

8SXEP RYQFIV SJ IQTPS]IIW F] VIKMSR GSRXVEGX X]TlI ERH KIRHIV
*IQEPI 1EPI 3XLIV 2SX VITSVXIH

2YQFIV SJ IQTPS]IIW LIEHGSYRX

8LI 2IXLIVPERHW

+IVQER]

3XLIV

8SXEP

2YQFIV SJ TIVQERIRX IQTPS]IIW LIEHGSYRX

8LI 2IXLIVPERHW

+IVQER]

3XLIV

8SXEP

2YQFIV SJ XIQTSVEV] IQTPS]IIW LIEHGSYRX

8LI 2IXLIVPERHW

+IVQER]

3XLIV

8SXEP

2YQFIV SJ RSR KYEVERXIIH LSYVW IQTPS]IIW LIEHGSYRX

8LI 2IXLIVPERHW

+IVQER]

3XLIV

8SXEP

'SQTEVEXMZI JMKYVIW I\GPYHIH FEWIH YTSR )767
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8YVRSZIV VEXI ,IERXERWEX]

8LIXYVRSZIV VEXI MW GEPGYPEXIH F] PSSOMRK EX XLI XSXEBFPRYBOKBGEGU IQERZSYMWW IHEHHS HMMAIHIEPXLW ERH WEJIX] QE!
F] XLI XSXEP EZIVEKI RYQFIV SJ IQTPS]IIW LIEHWSIMRASXERMZPRKERWSHYMVIQIRXW 2YQFIV SJ JEXEPMXMIW MR S[R [SVOJ

RYQFIV SJ TISTPI [LSVEKIBMENMISR EVI VITSVXIH FIPS[ 8LI RYQFIV SJ VIGSVHEFPI [SVO VIPEXIH EC
EGGMHIRXW [LMGL EVI VITSVXIH INXIVREPP] XS XLI VIWTIGXMZI
BYVRSZIV QIXVMGW GSYRXVMIW [LMPI XLI VEXI MW XLI RYQFIV TIV IQTPS]IIW
2YQFIV 4IVGIRXEKI 2YQFIV 4IVGIRXEKI ~!EPXL ERH WEJIX] TIVISVQERGI QIXVMGW
8YVRSZIV VEXI XSXEP 9RMX
SYVRSZIV VEXI WLST JPSSV 41VGIRXEKI SJ TISTPI MR MXW S[R [SVOJSVGI [LS EVI

GSZIVIH F] LIEPXL ERH WEJIX] QEREKIQIRX W]WXIQ
TYPEMYMSRIEXEPMXMIW MR S[R [SVOJSVGI

(EXETSMRXW IN\GPYHIH YRHIV )767

2YQFIV SJ JEXEPMXMIW SJ SXLIV [SVOIVW
'SPPIGXMZI FEVKEMRMRK EEMBWPERXKW ERH W

6IHGEVI HSIW RSX LEZI ER] EKVIIQIRX [MXL MXW 1QTPsSIIIW ES¥TV)TIIIPRRENMISROF] X1 ECOMATRXW ISy
)YVSTIER ;SVOW 'SYRGMP );' E 7SGMIXEW ) YRSV EIESGM IXEANDW "SYRGM —— —— —

'SSTIVEXMZE )YVSTEIE 7') ;SVOW 'SYRGMP *SV IQTPS]HW RZ¥ BeaTVIREF] SR RIE XNz F e e e N e 1
FEVKEMRMRK EKVIIQIRXW [SVOMRK GSRHMXMSRW ERH XIV
PSGEP PE[W E R M EEEAMG KW

'SQTEVEXMZI JMKYVIW I\GPYHIH FEWIH YTS

8LI JSPPS[MRK XEFPI TVSZMHIW MRJSVQEXMSR SR XLI TIVGRXEK| @pzmggg]mﬁsgwgv&]\(

GSPPIGXMZI FEVKEMRMRK EKVIIQIRXW ERH [SVOTPEGI VITVIWIRXEXMSR MR GSYRXVMIW 'S WMKHMIMGERX
IQTPS]QIRX EW SJ XLI IRH SJ +IRHIV HMWXVMFYRRIBRI MR XST
6IHGEVI LEW HIJMRIH MXW XST QEREKIQIRX MR X[S WYF KVSYT
41VGIRXEKI SJ IQTPS]IIW GSZIVIH F] GSPPIGXMZI 7IGSRH XLI KVSYT SJ IQTPS]IIW XLEX LSPH XLI TSWMXMSR SJ (
e R GV ITQIRXW ERH [SVOTPEG (MVIGXSVW LIVI GEPPIH WYF XST QEREKIQIRX ;I EVI HIHMGEX
STTSVXYRMXMIW JSV E QSVI KIRHIV FEPERGIH VITVIWIRXEXMSF
"SZIVEKI| VEXI 'SPPIGXMZI FEVKEMRMRKSVOTPEGI

B SZIVEKIVITVIWI RXEXMSR MROLY SYKLSYX SYV IRXMVI SVKERMWEXMSR 8LI XEFPI FIPS[ TVS?Z
HMWXVMFYXMSR MR XLl XST QEREKIQIRX
+IVQER] XLI 2IXLIVPERHW +IVQER]

8LI 2IXLIVPERHW
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2YQFIV SJ IQTPS]IIW F] KIRHIV MR XST QEREKIQIRX

+IRHIV 7YF XST 1EREKIQIRX &SEVH 7YTIVZMWSV] &SEVH 7YF XST 1EREKIQIRX &SEVH 7YTIVZMWSV] &SEVH

1EPI

*IQEPI

3XLIV

2SX VITSVXIH

8SXEP

-RGSQTPMERGI [MXL (YXGL PIKMWPEXMSR GSRXEMRIH MR XUSVRBRIWGISRTEWIWESRREISHERBEYV MMM YMMVIYRGXMSR JVSQ {
%GX [I JISVQYPEXIH KIRHIV HMZIVWMX] XEVKIXW JSV JS ¥ TQINQFEGW [SWXE YW EIPHERE KRMERKI W SESWHKVEHIW ERH JYRGXMSRW M
7TYTIVZMWSV] &SEVH ERH XLI WYF XST QEREKIQIRX 3YV SFNMBXA\NKIMMWXKMSWHEZIVI XLI VIWYPXREMRHMGEXI E QEVKMREP TE]
JIQEPIW MR SYV 1EREKMRK &SEVH ERH WYF XST QEREKIQIRX ERH JIQEPIW MR XLI

7YTIVZMWSV] &SEVH %W SJ  (IGIQFIV SYV 1EREKMRK &&E¥H G RNMW MMMy SI SRI [SQER
ERH JSYV QIR JIQEPI ERH XLI WYF XST QEREKIQIRX GSRWMWXW SJ  [SQIR ERH R X
QIR JIQEPI 8LI 7YTIVZMWSV] &SEVH GSRWMWXW SJ X|

JIQEPI 6IQYRIVEXMSR VEXMS

+IRHIV TE] KET

+IRHIV TE] KET WLST JPSSV

6IQYRIVERMSORMGW
%R EHIUYEXI [EKI MW XLI QMRMQYQ VIQYRIVEXMSR XLEX ER IQTPS]JII MW IRXMXPIH XS VIGIMEYEXMZI IJMKYVIW NGPYHIH FEWIH YTS

[LMGL 6IHGEVI HIJMRMESEMNKPKXYMBK] QERHEXSV] QMRMQY Q ERK B¥w TP EMRMIMERBER VMKLXW MQTEGXW

GSYRXV] :LIXLIV XLMW EQSYRX MW GSRWMHIVIH EHIUYEX]I %"l‘Md\é’\W?\'/:vg A %% WEXMEIMREXMSR ERH YRHIWMVIF
BVXMGPI  (MVIGXMZI )9 "R GSYRXVMIW [LJ V4 XMWY R @MAMKXMWRERH XLI GSQTPEMRXW TVSGIHYVIW G

[EKI TVIWGVMFIH F] PE[ REQIP] -XEP] &IPKMYQ ERH 7['V'XA'VspRﬁbeXLfTﬁEbUJ?ﬁ's%iVEERVH MR XLI 4VSXSGSP 8VERWKVIWW

HIXIVQMRIH F] GSPPIGXMZI EKVIIQIRXW %PP IQTPS]IIW EX 6THGEVI EVI TEMH

[EKIW MR PMRI [MXL ETTPMGEFPI FIRGLQ X6 BEW § R RGP EH MR BLd ww M

8LI VIQYRIVEXMSR VEXMS FIX[IIR XLI LMKLIWX TEMH 1QTPSIPrERFE X ki @

’ IRXW GSQTPEMRXW ERH LYQER VMK
MW WLS[R MR XLI XEFPI 6I1QYRIVEXMSR QIXVMGW 8LMW RYQFR|V lJ:VIFBé-H\Ij E W

,6 8VYWXIH 4IVHERW S

¥ %Vhseﬁ(
mifek g ki }fL"II\(\/lgV\éV%M'T'PEMRXW JMPIH XS 2E;

IQTPSIII MW TEMH XMQIW XLI FEWI WEPEV] SJ XLI QIHMER\TEX WEEBG V31 FBRMRERMSREP )RXIVTVMWIW 8LIWI GLERRI
HIZIPSTQIRX SJ TVSGIWWIW_ TSPMGMIW EGXMSRW ERH XEVKI

;| VITSVX SYV KIRHIV TE] KET [MXL VIJIVIRGI XS XLI VITSVXHRK VU YIV hQIRXW Sk &b M8 SV GSOTIRWEXMSR JSV HEQEK I\

xSV 6IHGEVI HMWGPSWIW ER EZIVEKI TE] KET EGVSWW ERR +%)é%§MWV[E\FIHM%PrPS\R/|'Z_|I%W ERIE RV

JYRGXMSRW I EVI GYVVIRXP] VSPPMRK SYX E NSF EVGLMXIGXYVI TVSNIGX [LMGL MRGPYHIW

WXERHEVHMWRNSH | WEPEXMEERHW JSV KVEHIW ERH JYRGXMSRW 8LMW [MPP IREFPI E PMOI
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; SVOIVW MR XLI ZEPYI GLEMR
;I WXEVX IZIVIXLMRK [MXL TISTPI & [LMGL KSIW FI]SRH SYV VIWTSRWMFMPMX] JSV SYV S[R IQTPS]IIW 8LMW WIGXMSR VITS

ERH VIPEXIH VMWOW JSV 6IHGEVI VIPEXIH XS )767 7 ;SVOIVW MR XLI :EPYI| 'LEMR ERH BEHPGE MR HEEM V WEPS R SITGN GWIEWEVX K
EGXMSRW VIKEVHMRK [SVOIVW MR XLI ZEPYlI GLEMR VIQEMR YRHIV HIZIPSTQIRX HYI XS E TVMSVMXMWIH JSGYW SR TVSKVI

-QTEGXW VMWOW ERH STTSVXYRMXMIW
(IXEMPW SR XLI TVSGQWM \XMEPWRWIWWYRH MR XIMMM}M%&HJNXBOHLFSPE[WWGWIQ% TSXIRXMEP RIK

MHIRXMSMAHQEXIVMEP MRWIW QIR X
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3YV ETTVSEGL TSPMGMIW EGXMSRW ERH VIWSYN¥RHRRIH EGXMSRW ERH XEVKIXW

S8EOMRK GEVI HSIW RSX WXST [MXL SYV SIR SVKERMWEXMSRBIHGESS QBPW IVRRXXMWMXAEWKXS HIVMEZYNTPMIVW VIWTSRWMFPI JS)
XLMW TVSQMWI MR GPSWI GSPPEFSVEXMSR [MXL SYV TEVXRIYVBYERAYWTYFWMPW IBWWI BRSBRIBYEXZEPY|I GEBEMWR XEVKIX [EW HIZ
F] MRXVSHYBGWIRIL YW 'SHI SIMBRRHYGKZEMPEFPI SR SYV [IFVBMBMRW¥BXBEMMEBER ERH QEVOIX VIWIEVGL ERH ETTPMIW XS 6IHGE
F] SYV )MIGYXMZI (MVIGXSV JSV 4VSGYVIQIRX MX WIXW SY XTXISIHMGXR\G W E P HVVER B YW X\EIRIEEM\PHRW WMRIWW 8LI TVSKVIWW XS
INTIGX EPSRK SYV ZEPYI GLEMR ERH EMQW XS JSWXIV TEVXRIWWEMWWVXGEKX FRREIMNM T BSTWPMRIRVW 'SRHYGX GLETXIV SJ XLM
HIJMRMRK XLIWI TVMRGMTPIW [I KS FI]JSRH GSQTPMERGI [MXL PIKEP VIUYMVIQIRXW WXEVXMRK

JVSQ XLI IWXEFPMWLIH WXERHEVHW WYGL EW XLI 4VMRGMTLEW ISR XLI QFE XINVVFEPMSIQHWB/XWMWQIRX TIVISVQIH MR ERH X
9RMZIVWEP (IGPEVEXMSR SJ ,YQER 6MKLXW XLI 3)'( +YMHIPMRIBVEXY TIYWXERREMBREKX]) RKIVVPMWIRGI (MVIGXMZI 6IHGEV
ERH XLI 4VMRGMTPIW SJ XLI 4LEVQEGIY X8G HN FXNMWR S REMEPINRREKXVEERPM GMIW EGXMSRW ERH XBWKIMERXS VIIIISMEXIPILT V

XLl MQTEGXW MHIRXMJIMIH XS FI QMEXLIVWERPXEN\ESIRX\S FXUBERHERSZ]I QIRXMSRIH MQTEGXW ERH VMWOW F] LMW MRGPYHI
'SQTPMERGI ,JJEPXL ERH 7EJIX] ERH ,YQER 6MKLXW ERH EERBEMYWRIRXMXHS MHTIRMMI]SHERMIRX LYQER VMKLXW VMWOW MI
'SRHYGX

6IWYPXW

6IHGEVI LEW RSX HIZIPSTIH TVSGIWWIW JSV IRKEKMRK [MXL ZEPYI GLEMR [SVOIVW SV XS
VIQIHMEXI RIKEXMZI MQTEGXW MX EPWS LEW RSX IWXEFPMWIEN SUHW §F & R k BRTRIE M XISE/X WY S Z 1 WIS IFl] WY TBMIWW i G
GLEMR [SVOIVW XS VEMWI GSRGIVRW VITSVXIH MR XLI VIWY PR\ B XMBARSRETOGEIN SJ XLMW VITSVX
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4EXMIRX4VBYMHMRK EGGIWW XS LIEPXLGEVI JSV IZIV]SRI



-RXVSHY@AHMSWRX SJ X1 1 1TFREKMRKTRVEXH+SZ7 | VRMERERGME P 7 X BaXTIT RRKNG | W

'SRWYQIVW ERK WV

I WXEVX IZIVIXLMRK [MXL TISTPI 8LMW WIGXMSR LMKLPMKLXW XLI TSXIRXMEP TSWMXMZI|I ERH RIKEXMZI MQTEGXW SR Gt
VMWOW PMROIH XS )767 7 'SRWYQIVW ERH IRH YW MRAG PYrSWNVZM B K XIW W ECSI L MEFPX K ERMCTW EX R ERSXYWAMGEP I\GIPPIRGI VIWTS
VSFYWX HEXE TWMXEIRKERBSRWYQIVW ERH IRH YWIVW XLEX GSYPH FI QEXIVMEPP] MQTEGXIH EVI MRGPYHIH MR XLI WGSTI
GYWXSQIVW YWMRK XLI 6IHGEVI [IFWLST MXW MZA3EHNNBRIW VINS Y I EVNDWE G PYSWNYOH PHIXEMPW XLI ZEVMSYW GSRWYQIV WIKQIRXYV
ZEPYl GLEMR MRGPYHMRK XLSWI INTSWIH XS TVSHYGXW XLEX QE] TSWI LIEPXL VMWOW SV MRGVIEWI XLI VMWO SJ GLVSRM
NTVIWWMSR ERH RSR HMWGVMQMREXMSR QMKLX FI GSQTVSQMWIH XLVSYKL SYV WIVZMGIW MRHMZMHYEPW [LS VIP] SR E
ZYPRIVEFPI KVSYTW WYGL EW GLMPHVIR VYVEP VIWMHIRXW ERH JMRERGMEPP] HMWEHZERXEKIH MRHMZMHYEPW
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-QTEGXW VNWDSN ERRIM XM IW

*SUIXEMRRISVQEXMSR SR XLI TVSGIWW SJ MHIRXMJ]MRK XLI QEXIVMEP VM K LB/ RAH X 5V X\MAR IV X R 1A/ I\
8LI FIPS[ VMWOW STTSVXYRMXMIW ERH RIKEXMZI ERH TSWMXMZI MQTEGXW [IVI MHIRXMJMIH XS FI QEXIVMEP MR XLI Q
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SYETTVSERH TSPMGMIW

%X 6IHGEVI SYV TVMQEV] JSGYW MW SR TVSZMHMRK EGGIWW XS LIEPXLGEVI ERH WSGMEP MRGPYWMSR
JSV EPP 3YV SENIGXMZI MW XS GSRXVMFYXI XS KSSH LIEPXLGEVI F] HIPMZIVMRK SR EGGIWWMFMP MX]
EZEMPEFMPMX] EJJSVHEFMPMX] ERH E[EVIRIWW WS GEPPIH %W XLVSYKL SYV TLEVQEGIYXMGEP
WIVZMGIW ERH TVSHYGXW EW [IPP EW XLI GSVVIWTSRHMRK MRJSVQEXMSR JSV IZIV]SRI MR )YVSTI

s LMPIL [I EMQ JSV EGGIWW XS LIEPXLGEVW MR P XKERMERWIPRGPYWMSR ||
SYV GYWXSQIVWi LIEPXL ERH WEJIX] XLIMV HEXE VIQEMRW TVMZEX| ERH WIGYVI ERH IWXEFPMWL
QIEWYVIW XS QEVOIX VIWTSRWMFP]

3YV ETTVSEGL EPMKRW [MXL MRXIVREXMSREP JVEQI[SVOW XS YTLSPH LYQER VMKLXW ERH GSRWYQIV
MRXIVIWXW -X MW KYMHIH F] %VXMGPI SJ XLI 9RMZIVWEP (IGPEVEXMSR SJ ,YQER 6MKLXW 9¢(,6

SR LIEPXL %VXMGPI SJ XLI1 9(,6 ERH %VXMGPI SJ XLI )YVSTIER "SRZIRXMSR SR ,YQER

6MKLXW )',6 SR TVMZEG] 4VMRGMTPI XS VIWTIGX LYQER VMKLXW IWTIGMEPP] VIPEXIH XS LIEPXL
ERH TVMZEG] F] XLI 92 +YMHMRK 4VMRGMTPIW SR &YWMRIWW ERH ,YOQER 6MKLXW ERH 'LETXIV :---
SR GSRWYQIV MRXIVIWXW SJ XLI 3)'( +YMHIPMRIW

6IHGEVIiIiW ETTVSEGL MW KYMHIH F] JSYV OI] TSPMGMIW GSZIVMRK XLI JSYV EWTIGXW ERH MXW

QEXIVMEP MQTEGXW VMWO ERH STTSVXYRMXMIW XLYW IEGL EHHVIWWMRK IWWIRXMEP EWTIGXW SJ SYV
FYWMRIWW XS IREFPI VIWTSRWMFPI ERH WYWXEMREFPI TVEGXMGIW [LMPI EPMKRMRK [MXL MRXIVREXMSREP
WXERHEVHW 8LIWI TSPMGMIW EVI ETTPMGEFPI XS EPP IRXMXMIW I\GPYHMRK 1IHM7IVZMGI

3YWWGGIWW XS ,IEPXLGEVI ERH 7SGMEP -RGPYWMSR 4SPMG] WLS[W LS[ 6IlHGEVI MW EMQMRK XS
HIPMZIV EGGIWWMFPI EZEMPEFPI ERH EJIJSVHEFPI LIEPXLGEVI WIVZMGIW ERH TVSHYGXW IWTIGMEPP]
JSV HMWEHZERXEKIH GSRWYQIVW XLEX TISTPI EVI E[EVI SJ WYTTSVXIH F] %VXMGPI SJ XLI
I9RMZIVWEP (IGPEVEXMSR SJ ,YQER 6MKLXW ERH XLI 3)'( +YMHIPMRIW JSV 1YPXMREXMSREP
JRXIVTVMWIW OIEHIVWLMT PMIW [MXL XLI ')3 [MXL STIVEXMSREP SZIVWMKLX F] XLI (MVIGXSV SJ
AYFPMG %JJEMVW [LS EVI VIWTSRWMFPI XS MQTPIQIRX ERH QSRMXSV XLVSYKL ERRYEP FSEVH
VIZMI[W ERH UYEVXIWYWEPYFIE/XMKXEKIQIRX MW JEIMPMXEXIH XLVSYKL

4VSQSXIV 7TB88NIWYVZIIW ERH E VSFYWX GSQTPEMRX QIGLERMWQ [MXL XLI TSPMG]

TYFPMGP] EZEMPEFPI SR SYV [IFWMXI

3YV ,IEPXL 5YEPMX] ERH 7EJIX] 4SPMG] HIWGVMFIW 6IHGEVI W [JJSVXW XS EMQ JSV
TLEVQEGIYXMGEP WIVZMGIW [LMPI EHHVIWWMRK XLI VMWOW SJ QIHMGEXMSR EFYWI QMWYWI| ERH
LE ¢ EVXMGYPEVPH XV MWNMRKVIVSQ QMWMRISVQEXMSR SV PEGO SJ IHYGEXMSR

KVSYRHIH MR XLI -RXIVREXMSREP 'SZIRERX SR )GSRSQMG 7SGMEP ERH '"YPXYVEP 6 MKLXW OIH F]

XLI ""3 ERH )\MIGYXMZI (MVIGXSV SJ 5YEPMX] UYEVXIVP] QSRMXSVMRK EPMKRW [MXL FIWX TVEGXMGIW
MRGPYHMRK +SSH (MWXVMFYXMSR 4VEGXMGI +(4 JSV ,YQER 1IHMGMRIW ERH -73

'YWXSQIV GSRGIVRW EVI EHHVIWWIH ZME 247 JIIHFEGO ERH HMVIGX WIVZMGI MRXIVEGXMSRW [MXL
XLTSPMEZEMPEFPI SR SYV [IFWMXI
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*YVXLIVQSVI XLI -RISVQABRMSRKLFAWKMMKXN 6 IHGEVI W GSQQ MR BRIXGES/I W [IFWMXI ERH GSRWMWXIRX IRKEKIQIRX 6IHGEVI |
WEJIKYEVHMRK GYWXSQIV HEXE TVMZEG] ERH WIGYVMX] TVENERWZWP X §\QJ EMRWERKR FIVIENBZEWIRX GSQTPEMRX LERHPMRK W
ZMSPEXMSRW ERH TSXIRXMEP EWWSGMEXIH PMXMKEXMSR 388 G8RWY BV WNEBWE JERHV XLIV SYXPMRIW

6IHGEVI W HIHMGEXMSR XS TVSXI|GXRR KBREX EZERIAVBFIRRMEP BIXHE XE

[LMPI IJJIGXMZIP] QEREKMRK VMWOW XLVSYKL EHLIVIRGI XJRRBK)QIRX SGG¥VM EBRISWW EPP WXEKIW SJ XLI GYWXSQIV N
SXLIV MRXIVREXMSREP WXERHEVHW 3ZIVWIIR F] XLI '-3 ERHIMFEARIRXSXSSVSIEB X BXEPS QMMFRMEBGI YWMRK HMVIGX JIIHFEGO
ERH +SZIVRERGI MQTPIQIRXEXMSR MW QSRMXSVIH HEMP] FH SGIM KW PN E | HTEEXXEM TRAS EIMSZXIMGERG B KIMBG MW 8LI )NIGYXMZI (MVIG
'YWXSQIV IRKEKIQIRX MW IRLERGIH XLVSYKL 247 JIIHFEGO BRAPWM® PEIRWMY WCERMHXBQEY XMZI (MVIGXSV SJ 5YEPMX] SZIVWII
WIVZMGI XIEQW [MXL XLI TSPMG] TYFPMGP] EGGIWWMFPI SRXMEXIKMG MQTPIQIRXEXMSR SJ XLIWI IRKEKIQIRXW

OEWXP] XLI 6IWTSRWMFPI 1EVOIXMRK 4SPMG] EMQW XS IRWYLVIIXUBX MPIR IGAEW GY RAVGCEXIMRISR W RKPEKKR IR X ERH [LIXLIV GY WX
[MXL SYV QMWWMSR ERH WLS[W 6IHGEVI W ETTVSEGL XS TWXYY)GXWIWWSRW MARPWBRW | HH X GEXYISIR EL7 WGSVIW ERH VIKYPE!
QEVOIXMRK SJ QIHMGEXMSRW ERH LIEPXL WIVZMGIW XS IRLBERGWFR{EXHMHVYEW WL ZNYSPRIYBABRKVEBYWIXW MRGPYHI IRLERGMRK F
EPWS MQTVSZI 6IHGEVI W WEPIW VITYXEXMSR ERH EZSMH TEXZBECMER RKIRSN BIPWMEMKWXXBW\TEFSAMHMEIWW XS LIEPXLGEVI
F] XLI 'LMIJ 'SQQIVGMEP 3JIJMGIV "3 ERH \IGYXMZI (MVIGXSV 1EVOIXMRK [MXL PIKEP

GSQTPMERGI ERH QEVOIXMRK XIEQW GSRHYGXMRK XLSVSYKIpGELD G @ x WE R Y PKWFEGO MW

GSRXMRYSYWP] REXWIWYVHAIPWME[LMPI ER] GSRGIVRW EVI EHHVIWWIH TVSQTXP] F

GYWXSQIV WIVZMGI 8LI TSPMG] MW EPMKRIH [MXL XLI -" 'S_I-HGEW-{N'KAYZFIP%%M%QéWLWWfLIGwMRI

&] ERGLSVMRK XLIWI TSPMGMIW MRXS SYV STIVEXMSREP Q 8 I%j \V @I\gﬁg{% IIVI;?_, I:SF)KR/I XT ¥Sl\<|/II:-IYIE>I(:IM>I(DSM)}§]82:HLIEE[FI)E>\(/ITS
[ XEOI VIIJPIGXW XLI SZIVEPP SFNIGXMZI XS TVSZMHI MRGP k/ V I&& | @L ?EHZERXEKIH GSRWYQIVW
WIVZMGIW ;1 EVI GSQQMXXIH XS GSRXMRYSYWP] IZEPYEXMM %'E l_ﬁvél\/%(vKG \E/IE

I TV X

EPMKRMRK XLIQ [MXL MRXIVREXMSREPP] VIGSKRMWIH WXERH X [EPHSRIMRIYVSTE MW XVE
HIHMGEXMSR XS KSSH LIEPXLGEVI 66\ SRPMR| EZEMPEFP |EERGVBWEW ) YW.EVIQEG] MW EFPI XS EHHVI\

;1 EVI RSX E[EVI SI MRGMHIRXW [LMGL IUYEXI XS XLI RSR VIE%%M il [-II-?DI@I%\(& E& %FP 1EPq\/¥/S¥VW \)NYV)S(;I-\:V EZEMPEEPI E
SR &YWMRIWW ERH ,YQER 6MKLXW -03 (IGPEVEXMSR SR *Y I(% | \(&AEQ RG]NBEM%)—#Q '
;SVO SV 3)'( +YMHIPMRIW JSV 1YPXMREXMSREP )RERHTSW W I L é Z1 G YQI

IRH YWIVW SLIWI SENIGXMZIW EVI WYTTSVEGXMISRW JGERBINGRKWMRK E GSQT

. X1 Xl\é P EEIR@P\&(WMW JSV EGXMZMXMIW XS MQTVSZI XLEX RS
6IHGEVIIW ETTVSEGL XS IRKEKMRK GYWXSQIVW ERH EHHVI@@%I FSF—F]) YW IVREP IZEPYEXMSR SJ XLI EGGIWWMEMPMX] ¢

6IHGEVI 4LEVQEG] BRWIXYEMWIVWTIGXMZIW MRXS MXW STI%/E%W%V{%%EE XLI VIWYPXW SJ XLMW IZEPYEXMSR ER EG)
2 R VI

WXVYGXYVIH QIGLERMWQW WYGL EW XLI 21X 4VSQSXIV 7GSVI QIIFHEM\%']X
GYWXSQIV WIVZMGI MRXIVEGXMSRW ERH GSQTPEMRX QER \é Ilj’l'.?lngMZI EGXMSR TPERW
HSTTSVXYRMXMIW VIPEXI
E

STXMSRW WYGL EW XLI )YVSTIER 'SQQMWWMSRiW (MWTY XI

'SRWYQIV %VFMXVEXMSR &SEVH JYVXLIV WYTTSVX XVERW o

EREPIWIH WIWXIQEXMGEPP] XS MHIRXMJ] XVIRHW ERH MQT MX]WPA)EJ;RSA\Z/:{EEAZAQ)EA;%]ER,\J
&/ VMTXMSR EZEMPEFMP

VX

% \ l:% % I§|/;(I

V??/%?A \}E\? MF
WIRMSV VSPIW WYGL EW XLI )\IGYXMZI (MVIGXSV SJ 5YEPMX), ))(<I1Y‘ |¥| t? g
4SXIRXMEP RIKEXMZI MOTEGXW EVI EHHVIWWIH XLVSYKL W % ><§/L
KSZIVRERGI QIGLERMWQW HIXEMPIH MR XLI TSPMGMIW 3XLIVCIIAE ! )\%§§< IR]éSPKg V§WW ;ISV\\/”[',:AVXE(;(;'GV\EVF\,/ ;(EE'\
HMVIGXP] MRJSVQW HIGMWMSRW ERH MQTVSZIQIRXW MR LIE|.§Z$< %@(N %( ¥ (g/ &l\g( R gixﬁg&&@wp] TR RV WIY g
ERH WEJIX] TVEGXMGIW %[EVIRIWW SJ XLIWI GLERRIPW MW YV | Vs VS EK

=
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EHSTXMSR SJ XLI (MKMXEP )9 ;EPPIX JSV WIEQPIWW LIEPXLGBGENME GEXNEWT ¥ RHA ENGQ BRI WM EYYVTM X]
YWEFMPMX] [MXL EGGIWWMFMPMX] JIEXYVIW PMOI )RKPMWL PERKYEKI WYTTSVX ERH XSSPW JSV ZMWYEPP]
MQTEMVIH YWIVW %ZEMPEFMPMX] MW FSPWXIVIH XLVSYKL 8LI $SRAMRP WHSH WV SEHGQGXMBERERKYPIEXMSR )9 ETTPMIW XS EP|
HE] HIPMZIV] WIVZMGIW ERH TEVXRIVWLMTW [MXL LIEPXLGEY[IIZNYW XIQWRKXE T\TEWRHEBW EM XMEPWWEBXMGAIHGEVI 4LEVQEG] LE!
SJIJIIVMRKW %JJSVHEFMPMX] MW EHHVIWWIH ZME JEMV TVMIGWRK | XLGE ITKMS\W MBS R B5X EE T YINHEEH PE MR WISGWIM X]T XLEX KSIW |
FVERHW ERH PS]EPX] TVSKVEMR¥VAEVY SILWEWGEH QETEM K R W (IXEMPIH MRIJSVQEXMSR VIKEVHMRK XLI 'SQTER]iW GSQTVILIRW
TVIWGVMTXMSR PMXIVEG] ERH LIEPXL QEREKIQIRX WYTTSVX SKRMG MKW XTVIGIWWEW] ERH GSQQMXQIRXW GER FI JSYRH MR 6
TVSQSXI LIEPXL PMXIVEG] QIHMGEXMSR TPER TMPP VIQMRHIGNW ERH 4% E BEMYEAIMIS 5 B X XIVIEXTHRKW GSVTSVEXI [IFWMXI
TVEGXMGIW EVI EYHMXIH MR ER -73 EYHMX ERH LEZI FIIR Z
6IWSYVGIW EVI EPPSGEXIH JSV XIGLRSPSK] YTKVEHIW TEVXRWWW MRBRIBERH FEHZERBNEXG]] NRXLKE MX] ERH EZEMPEFMPMX] SJ
GSQQMXQIRX XS XVERWTEVIRG] ERH GSRXMRYSYW MQTVSZIBQLIRX MBIVXSMIMESERK SSRRGBYWMWZ6IHRBHE VI 4LEVQEG]iIW VMWO EW

IUYMXEFPI EGGIWW XS LIEPXLGEVI EGVSWW )YVSTI TVEGXMGIW ERH WISYLVIPNIGERXVIBW MW XS EHHMXMSREPF
GIVXMIJMIH ERH QEMRXEMR -7835 XEGKVXMEMGEHMKMMBRI MRIH -
4EXMIRX LIEPXL ERH TLEVQEGIYXMGEP UYEPMX] RSRI SJ XLI VITSVXIH TVMZEG/|FMVAE B XXWHKIBA-IRVGEWI SJ E FVIEC

EJJIIGXMRK LYQER VMKLXW 6IHGEVI [SYPH EWWIWW [LIXLIV VIC
6IHGEVI 4LEVQEG]iW |IEEFRH 7EYBHMX] 7 ETTVSEGL XS TVSQSXI VIWTSRWMFPI
ERH IHYGEXMSREP QEVOIXMRK SJ QIHMGEXMSRW ERH LIEPYXEGULIVQVMBEIWIXS GRMERNG XFEAMKRWRKEBRLHEXE TVSXIGXMSR ERH V
JSV IZIV]SRI MW XVEGOIHEMEMAM QI RVIMNEGEXMSR EPIVXW XG] FRWNYNGI YRVEEIQMRMQYQ SR ER ERRYEP FEWMW %R ERRYEP W
HMWXVMFYXMSR ERH SYV 5YEPMX] 7GSVI E GSRIJMHIRXMEP iQIGVIWMGVEW &YW MWXH FS$ RSLYs+t SGSRXVMFEYXIW EQSRK SXLIV XLMR
&VERH-RHUAINNPIGXMRK GYWXSQIV XVYWX ERH WEXMWJEGXMSKLBRIYQ EI¥WSKRIS PA K BB RBWQ E R B EXRGE SOWMWBEBIRMGRE VI 4LEVQEG] LEW
INGITX XLI SENIGXMZI XS TVSZMHI IN\GIPPIRX UYEPMX] ERH WESIRX|PYH MH SHEXE XTW ERIGVEWSIER MR WM [RISALXM XW WIVZMGI TVSZMH
6IHGEVI W GYWXSQIVW XLEX XLI WEQI PIZIP SJ GSRIMHIRXMEPMX] ERH HEXE WIGYVMX
WYFGSRXVEGXSVW % WIVZMGI TVSZMHIV QEREKIQIRX WIWXIQ
8S XVEGO ERH QMXMKEXI VMWOW SJ JEPWMJIMIH QIHMGEXM&IRAW QEIGGENW WXV MBKEK EXHBL TVVW SX®) AYHMXW XS QSRMXSV WY
*EPWMJIMIH 1IHMGMRI (MPPGAMIIMGMREP TVSHYGXW EVI ZIVMEXWIHHERHKGLRMGEP ERH SVKERMWEXMSREP QIEWYVIW JSV HEXE
HIGSQQMWWMSRIH MR E )YVSTIER HEXEFEWI [MXL XVIRHW WQIS\ARSWIIMA PMVISWK IX El VEEA SWEXII 'SQTPMERGI ERH +SZIVRERG
HEWLFSEVH XLEX XVEGOW EPIVX VEXIW ERH WGER EGGYVEW®]Y PABNWXWLEWI EBRKRMIMMNMISW MQTVSZIQIRX
STTSVXYRMXMIW 8LI 5YEPMX] 8IEQ WYTTSVXW XLIWI MRMXMEXMZIW MRGPYHMRK WJWXIQEXMG
QSRMXSVMRK EHZERGIH WGERRMRK XIGLRSPSK] ERH HEXE HVMZIR IRLERGIQIRXW XS XLI
ZIVMIMGEXMSR TVSGIWW 'YWXSQIV XVYWX EW QIEWYVIH F] XLI &VERH-RHI\ WGSVI MW WYTTSVXIH
XLVSYKL WXVMGX UYEPMX] EWWYVERGI TVSGIWWIW ERH GYWXSQIV GIRXVMG MRMXMEXMZIW 8LI 4LEVQE
'SQTPMERGI HITEVXQIRX MW VIWTSRWMFPI JSV TVSHYGX EWWIWWQIRXW XS IRWYVI GSQTPMERGI
[MXL REXMSREP ERH MRXIVREXMSREP WXERHEVHW VSFYWX VIGEPP ERH HIJIGX LERHPMRK TVSXSGSPW
ERH EGGIWWMFPI TVSHYGX MRIJSVQEXMSR %HHMXMSREPP] GYWXSQIV GSQTPEMRXW EVI QIXMGYPSYWP]
PSKKIH EREP]WIH ERH EHHVIWWIH XS HVMZI|I WIVZMGI MQTVSZIQIRXW [LMPI MRHITIRHIRX
IWXIVREP EYHMXW ZEPWHBXX]JUYEPMX] ERH

8LI,5 7 TSPMG] IQTLEWMWIW GSRXMRYSYW MQTVSZIQIRX ERH MX MW MQTPIQIRXIH F] XLI
5YEPMX] ERH &VERHEVWYVWMSWYPEVWIRXIVREP EYHMXW UYEVXIVP] QEREKIQIRX VIZMI[W
ERH GSQTPMERGI QSRMXSVWRE& L[NEXBL W XERH BEYVH W
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6IWTSRWMPAR I XMRK

6IHGEVI ALEWQBOBYTSRWMFPI 1IEVOIXMRK 61 ETTVSEGL XS TVSQSXI| VIWTSRWMFPI ERH

IHYGEXMSREP QEVOIXMRK SJ QIHMGEXMSRW ERH LIEPXL WIVZMGIW XS IRLERGI FIXXIV LIEPXL JSV
IZIVISRI JSGYWIW SR IXLMGEP TVEGXMGIW EPMKRIH [MXL FVERH ZEPYIW ERH GSQTPMERGI [MXL
PIKEP VIUYMMM)IRKIW XMRK MRJSVQEP TVEGXMGIW WYTTSVXMRK IXLMGEP QEVOIXMRK LEZI

FITR JSVQEPMWIH ERH WXVIRKXLIRIH XLVSYKL E WIVMIW SJ RIf] MRMXMEXMZIW 8LIWI MRGPYHI XLI
HSGYQIRXEXMSR ERH MQTPIQIRXEXMSR SJ WEJIKYEVHW WYGL EW I\GPYWMSR PMWXW XS TVIZIRX
LEVQJYP GVSWW WIPPMRK ERH VIJMPPW [MXL E XMQIPMRI XS JMREPMWI XLIWI QIEWYVIW F] 5 -R
EHHMXMSR E VIZMI[ SJ WXERHEVH RI[WPIXXIVW ERH XLI YWI SJ TVSHYGX VIGSQQIRHEXMSR

[MHKIXW JSV GSQTPMERGI [MXL 61 TVMRGMTPIW MW WIX XS FI GSQTPIXIH F] 5 8S VEMWI
E[EVIRIWW ERH IRWYVI GSRWMWXIRX EHLIVIRGI XS 61 TVMRGMTPIW ERRYEP E[EVIRIWW

GEQTEMKRW ERH XVEMRMRK WIWWMSRW EVI GSRHYGXIH EGVSWW EPP XIEQW QEVOIXW ERH IRXMXMIW

8LI TVMQEV] XEVKIX MW XS EGLMIZI E XVEMRMRK VEXI JSV EPP QEVOIXMRK XIEQ QIQFIVW SR
XLI RI[ 61 TSPMG] ERH 61 TVMRGMTP8WI KVEMRRRKSJMPP FI GSRHYGXIH
MR [MXL XLI MQTPIQIRXEXMSR SJ XLI TSPMG] 4VSKVIWW XS[EVH XLMW XEVKIX MW QIEWYVIH F]

XVEGOMRK XLI XVEMRMRK GSQTPIXMSR VEXI SJ QEVOIXMRK IQTPS]IIW [LMGL WIVZIW EW E OlI]
QIXVMEGI FYHKIX JSV XLIWI MRMXMEXMZIW MW IUYEP XS XLI TIVWSRRIP GSWXW SJ XLI QEVOIXMRK
XIEQ IRWYVMRK XLEX XLI RIGIWWEV] VIWSYVGIW EVI EPPSGEXIH XS XVEMRMRK E[EVIRIWW
GEQTEMKRW ERH XLI MQTPIQIRXEXMSR SJ WEJIKYEVHW
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+SZIVRERGI MRJSVQEXMSR

TYWXEMREFPI FYWMRIWW TVEGXMGIW RIITH WXVSRK
KSZIVRERGI EW E JSYRHEXMSR &] IWXEFPMWLMRK

GPIEV TSPMGMIW VSFYWX VMWO QEREKIQIRX TVSGIWWIW
ERH 1JJIGXMZI SZIVWMKLX [I EMQ XS HVMZI
VIWTSRWMFPI KVS[XL ERH PSRK XIVQ ZEPYIl GVIEXMSR

S8LMW WIGXMSR GSRXEMRW HMWGPSWYVIW VIPEXIH XS XLI
KSZIVRERGI XSTMGEP WXERHEVH SR &YWMRIWW 'SRHYGX
&VSEHIV HMWGPSWYVIW SR XLI VSPIW SJ QEREKIQIRX

ERH WYTIVZMWSV] FSHMIW GER FI JSYRH MR XLI WIGXMSR

IXVEXIK] ERH KSZIVRERGIL JSV. WYWXEMREFPI KVS[XLd
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&EYWMRIWW GSRHYGX

6IHGEVI EWWIWWIH SRI KSZIVRERGI XSTMGERR YA GEXXVMBKX REK INPMRXIKVMX] 8LI -63W JSV XLMW XSTMG QEOI XLI HMWGPS!
ERH GSVTSVEXI GYPXYVI + TVIZIRXMSR ERH HIXIGXMSRRMH BWVMEPVE W+ M ERMH4R XWQ EXI@BNEVY FXMERIVQSVI TSPMXMGEP M
+ MW EWWIWWIH XS FI QEXIVMEP %PXLSYKL MR 6IHGEVI W FYWMRIWW MX MW GPSWIV XS SYV QEXIVMEP XSTMG SJ MR
MW VITSVXIH MR XLMW KSZIVRERGI WIGXMSR ERH QEMRP] HIEPW [MXL XVERWTEVIRG] EWTIGXW SJ XLIWI HMWGPSWYVI VIU

IEXIVMEP MQTEGXW VMWOW ERH STTSVXYRMXMIW

*SV HIXEMPIH MRIJSVQEXMSR SR XLI TVSGIWW SJ MHIRXMJ]MRK XLI QEXIVM EL R R R XK H TAPXE D@ 1 L\GIR HV VX
8LI FIPS[ VMWOW ERH RIKEXMZI ERH TSWMXMZI MQTEGXW [IVI MHIRXMJMIH XS FI QEXIVMEP MR XLI QEXIVMEPMX] EWW
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3YV ETTVSEGL TSPMGMIW ERH EGXMSRW 3YVSHI SJ 'SRHWWXMRXIRHIH XS LIPT IQTPS]IIW MQTPIQIRX SYV
ZEPYIW MR XLIMV IZIV]IHE] [SVOMRK PMJI ERH XS KMZI KYMHER
EYWMRIWW GCGSERMMWE ERISEEMVTSVEXI GYPXYVI GSRHYGX 8LI 'SHI SJ 'SRHYGX MW TYFPMWLIH SR SYV [IFWMXI

8LI WYGGIWW SJ 6IlHGEVI MW VIPMERX SR XLI XVYWX ERH GBRYMMRGVREP I FEFEHEMARKNBIWYF TSPMGMIW ERH TVMRGMTPIW
EQSRK TEXMIRXW GYWXSQIVW WYTTPMIVW MRZIWXSVW ERMY GdTPY ] ARF So¥ & GYWMHRERKIF W MK It MIX ERH ,SWTMXEPMX] 4SPNI
WXERHEVHW SJ FILEZMRK [MXL MRXIKVMX] ERH VIWTSRWMF®PYDGVEX! WHPL VSWMMW | EXOERPRIEFVIVESZIH F] XLI IEREKMRK &SE'
[LSPI ERH JSV IEGL MRHMZMHYEP IQTPS]Il -R EHHMXMSR CSOTTEWERGS ILI[IWKY X4 | BEMAERBWEBEEW TV SZIH F] SYV 7YTIVZMWSV] &¢
VIKYPEXMSRW ERH FIWX TVEGXMGIW MW E QEXXIV SJ GSYVWI JSV YW ERH JSVQW XLI JSYRHEXMSR JSV
IZIVIXLMRK [I HS 8LMW MRGPXHMRKEYSWKISXLERH TVSXIGXMIMESIQTPMER@Q ITWMRCHFEYHMRK XVEMRMRK MW HIWMKRIH XS V
[SVOIVWi ERH LYQER VMKLXW TVSZMHMRK E WEJI [SVO IRZMVESFRIRW W TESAWNERRY X1) XSV XS PH 6IHGEVIIW FYWMRIWW
ZMSPEXMSRW GSVVYTXMSR ERH FVMFIV] SV XLl EGGITXER &JsBRE MPER K M RBRYNEREOM BB M\VCHR P PMEEPRGI XVEMRMRK ERH GSQQ
FYWMRIWW TVEGXMGIW EW [IPP EW GSQTPMERGI [MXL EPP TERENG ENX ¥ MG EMQ I1¥F WVESIIR XWP PR GISZIVEKI ERH YRHIVWXERH
FIPS{ HMWGPSWYVIW EHHVIWW XLl QEXIVMEP -63W SR 'SVTSWEERMBEXWMSR TVIJIVEFP] MR SYV IQTPS]II W S[R PERKYEKI
GSZIVEKI HITIRHW SR XLI WYFNIGX QEXXIV ERH XLI XEVKIX EYF
8LI 1TEREKMRK &SEVH ERRSYRGIH E 7TIEO 9T GEQTEMKR XSRIKHIVXMXYRKW| XSQF VHEXHEIEVIRIWW ERH XVEMR SR FYWMRIW
SJ 'SRHYGX MR 3GXSFIV XLMW JIEV 8LMW GEQTEMKR VIMRJSVWOWLSFW ERGIQMMEM R M XKWy TARIpYWI RKSWXIVW ERH [MOM TEKI
XLl TVMRGMTPIW SJ MRXIKVMX] ERH GSVVIGX FILEZMSYV EFRH REMRRN VSHW B | ER/R RE WMV R SRR W T EFRR YPT g §RH WTIGMJIMG 'S
IQTPS]IIW XS VEMWI XLIMV ZSMGIW 8LI MQTPIQIRXEXMSR S3VWIWW IERIP B MMyEN W FREIXERBERKVY XEXMSR TSPMG] 3YV 'SHI
GSQQMXQIRXW XS XLMVH TEVX] WXERHEVHW SV MRMXMEXMZ@hgRRIPW EVI MRXIKVEXIH MR SYV SRFSEVHMRK TVSKVEQQI JS
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6IHGEVI TPERW XS MQTPIQIRX WMQMPEYV QIGLERMWQW [MXINSYKWR BT I\XEWMRK RWXYERVSMHWEIVMIMAMR XLI MRLIVIRX STTSVXYRN

FYMPHMRK YTSR XLI NTIVMIRGIW QEHI [MXL GSVI IRXMXMIWEHHVIWWMRK XLI QEXIVMEP -63W VIPEXIH XS 4SPMXMGEP 8LI
XLl WIGXMSR SR MRGPYWMZI EGGIWW XS LIEPXLGEVI

YV IQTPS]IIW ERH INXIVREP WXEOILSPHISWTEBVIXYRMZ2M KIS WMXEO YT

EFSYX ER] TSXIRXMEP QMWGSRHYGX SV EPPIKIH MVVIKYPEVEMXMWMRNML ERH WEX SYXVEXYBPVMEMRGRTEPRYW JSV E QSVEPP]

ERSR]QSYWP] ZME TLSRI SRPMRI TSVXEP SV ER ETT -R EHBWXMSERK WRKSVXRME B EFPRY SXEEX ETTPMIW XS EPP SYV IQTPS]I

WYFQMXXIH XS MRXIVREP ERH INXIVREP XVYWXIH GSYRWIPW | MGEPVY IMB&VKIW MEW K IW/NMHP NVIKRI KXP ) EWWHRWTHVIRG] 6 I KMWXIV  -(

ERH [LIVI RIITHIH MRZIWXMKEXIH F] VIPIZERX INNTIVXW %TTVYIPPVEWEXMHE EXKM$ERMW ER/ I XEKHIR IMMBRXHVI -( 2YQFIV 6 4SP
[LIVI RIIHIH 8LI 7TIEO 9T 4SPMG] ERH 'SHI SJ 'SRHYGX GERTMFPIWR BEIIEMYW EVI YRHIV XLI VIWTSRWMFMPMX] SJ 6IHGEVIi
'SQTERI]IW [IFWMXI MW XLI VIWTSRWMFPI VITVIWIRXEXMZI [MXLMR XLI 1IEREKMRK &

EJJEMVW EGXMZMXMIW SJ XLI 'SQTER] 2SRI SJ XLI QIQFIVW SJ
7TMRGI MXW MRXVSHYGXMSWR VSR/ BEX[SFIVEHHVIWWIH XLVSYKLYSYWZKWBU]SEVH LIPH E GSQTEVEFPI TSWMXMSR MR TYFP M(
OMRI [LMGL KMZIW YW KSSH VIEWSRW XS FIPMIZ| XLEX SYV TQT®ISHM RHKEROTIMIRBRX@MRXSYV EHHMXMSREP
VITSVXMRK G8E8ERRIVW GVMXMGEP GSRGIVR [EW VITSVXIH XS XLI 1IEREKMRK &SEVH SV XLI
7YTIVZMWSV] &SEVH 8LI TVSGIWW MW S[RIH F] XLI (MVIGXSMMHGEVTEBYEMGMTEPIWERBIZEVMSYW EWWSGMEXMSRW XS [LMGL
+SZIVRERGI [LS VITSVXW [LIR RIGIWWEV] FYX EX PIEWX UY EBAXYWIG MERXKILISNRW X/$TWIGY MRSX XUl MRXIVIWXW SJ E FVSEHIV KVSY
1EREKMRK &SEVH ERH XLI BYHMXI\SIQRMWMKRMIMGERX MRWKERMOQNSIIWVRISROMRK [MXL E GSPPIGXMZI GSSVHMREXIH ERH
GSQTPMERGI [MXL PE[W ERH VIKYPEXMSRW ERH RS WMKR MV MGERENIKERE WT[S WIWINERVFH B Y IR [IRRKIEBW JE WMRKPI GSQTER]
WERGXMSRW MRGYVVIH HYVMRK XLI VITSVXMRK TIVMSH QIQFIVWLMTW [MXL XLI JSPPSI[MRK EWWSGMEXMSRW ERH MRXI\

AVIZIRXMISRIGXMSR ERH 8B 8 VIHTRRIN RSIM F V] R EWWSGMEXMSR)®&)4 TLEVQEGMIW

) IE
6IHGEWISHI SJ 'SRHYGX HIJMRIW XLI KIRIVEP KYMHIPMRIW V3 KREVIMFRR ! ERM fa L\ BXE YREJWEQXIW J¢V -RISVQEXMSRWXIGLF
GSVVYTXMSR 6IHGEVI LEW RSX TYFPMWLIH E HIHMGEXIH T§I&Mé§§§ B Y RAN R I ERRH H RABURERIM SRWIMVXWGLEJIX 8IPIOS
WA REKMSYRVIEXXHTBERW XS HS ws

SR[EVHW EX PIEWX ERRYEPP] EHHVIWWMRK XLl QEXIVMEP RAKE
EPWS TPERRMRK XS HIZIPST E XVEMRMRK TVSKVEQQI JsV JYRAEXME
MRGMHIRXW SJ GSVVYTXMSR ERH FVMFIV] GER FI VITSVXIH XLYXWE
SYX MR XLl 7TIEO 9T TSPMG] 8LI '*3 MW EGGSYRXEFPI JsV ORI ¥l VEE RptvIERRE K
ERXM GSVVYTXMSR ERH FVMFIV] 8LIVI MW RS WITEVEXI MR2&WRH

SJ QEREKIQIRX MRZSPZIH MR XLI QEXXIV ;MXLMR 6IHGEVI @AYV&E

=
=
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~
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VMWOW JSV GSVVYTXMSR ERH FVMFIV] HYI XS XLIMV MRZSPPIEIRN MRREVIWMEWE I FMRERGMEP XVERWEGXMSRW
MRXIVEGXMSRW [MXL XLI TYFPMG WIGXSV ERH WIRWMXMZMRP Yy GMNBEEYIR M EIM ¥ REIRBERVF HMRPE HMWXVMEY~AMSRI
VIOLRMEXMWEER ¥ WARHKLPXLIOIR :7:%

VMWO JYRGXMSRW MRGPYHI EQSRK SXLIVW 4YFPMG %JJEMVWI MK S
(MVIGXSV 'SVTSVEXI 'SQTPMERGI| ERH +SZIVRERGI| ERH XLI +IRIVEP

FYWMRIWW ERH JYRGXMSREP XIEQRAWISIME BEGRMERX B YW EEMMWPEXMY

E
%RXM FVMFIV] ERH GSVVYTXMSR VMWOW EVI QEREKIH MR EBGAM Wdl%\kﬂww XLIMV IPIGXIH V

't
WIWXIQ 6IHGEVI LEW RSX FIIR GSRZMGXIH JSV ER] zMSPE X MSRN ¥ & BRIV MEXERGMEFS & FRIX M@kt GSRXVMEYXMSRW MRG
FVMFEIV] PE[W SVKERMWEXMSRW MR XLI (%', E RS IMRXWGEE)SWEREEFMMGK SIFS R

P GSRXVMFYXMSRW F] C

4SPMXMGEP MRJPYIRGI ERH PSFFIMRK EGXMZMXMIW
6IHGEVIIW TSPMXMGEP IRKEKIQIRX ERH TYFPMG EJJEMVW EGXMZMXMIW WIIO XS YRPSGO XLI TSXIRXMEP
TSWMXMZI MQTEGX JSV TISTPI ERH XLIMV LIEPXL XLVSYKL ER MQTVSZIH ERH JYPP] HMKMXEP TEXMIRX
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6IWYPXW &VIEOHS[R SJ TSPMXMGEP GSRXVMFYXMSRW MR (%', VIKMSR
MR )96 \

8Ll XERRUIFOHS[R S] TSPMXMIGEP GWVWWX]V§RW %" "RXIVREXMSREBBXEP (%', -RXIVREXMSREBBXEP

WLS[GEWIW XLI FVIEOHS[R SJ XLI x5kt gidis S S

EQSYRX SJ TSPMXMGEP GSRXVMFYXW§§WE®'EWWI§PEWSRW
6IHGEVI GSRXVSPPIH IRXMXMIW MR (MKMX&EPMVEXWYER X WWEYMEXMSRW

WTPMX FIX[IIR (%" GSQTVMWMRK SiEVX]WMﬁ&WEV)\{IH EWWSGMEXMSRW
EGXMZMXMIW MR +IVQER] %YWXYV

ME ERH 7[MXAIVPERH ERH
-RXIVREXMSREP GSQTVMWMRK SJ EBWHERMW &F EREX MMM xmiw MR
*VERGI -XEP] &IPKMYQ ERH XLI 21XEZIMPERHRWSVMRK
WIKQIRXW BSXEP

'SQTEVEXMZI JMKYVIW IN\GPYHIH FEWIH YTS

BIHGEVI VITSVXW XLI TVSKVIWW XS[EMHW, ¥Ld XEVKLX S

SJ XLI RIX WSYVGMRK WTIRH SJ 6IHGEVI GSVI

IRXMXMIW XS LEZI GSQQMXXIH XS SYV 7YTTPMIV 'SHI SJ IRMX
'SRHYGX F] %QSRK SXLIV XSTMGW vXuAkWy BSHEIHGE VI 1)96
GSZIVW VMKLXW ERH [SVOMRK GSR%MMI@&%F‘BI§BI§G§VI GSVI IRXMXMIW 1)96
ZEPYI GLEMR TPIE R IXIL |

WHBRMSR SJ XLMW VITSVX JSV QSVI WTIGMJIMG
MRJSVQEXMSR SR XLMW %W SJ IRH7SYVGMRKXATIRHWIMYMERX/I F] 7YTTPMIV 'SHI SJ 'SRHYGX
Svc'al'll_l:l\z/ll-llzég gﬂl\:\{/GEV| 8XL|_MEWX ?\(A%NFFC;ISJZYI\\//IX%gVV%mﬁMVR—WHX&hGEVI GSVI IRXMXMIW F] 7YTTPMIV "'SHI SJ 'SRHYGX
GSQQMXQIRX XS XLI 7ZYTTPMIV 'SHI SJ 'SRHYGX WTPMX 'SQTEVEXMZI JMKYVIW NGPYHIH FEWIH YTS
MRXS 6IHGEVI XSXEP WTIRH ERH WTIRH EX 6IHGEVI
GSVI IRXMXMIW 8LI RYQFIV SJ WYTTPMIVW MRZSPZIH MR
XLl 6IHGEVI TVSGYVIQIRX EGXMZMXMIW MW WTIGMJIMIH
WLS[MRK XLI PEVKI WGEPI SJ XLI YRHIVXEOMRK 8LI
VIWYPXW WLS[GEWI XLl GSQQMXQIRX XLEX 6IHGEVI
LEW MR SVHIV XS IRWYVI XLEX XLI WYTTPMIVW [MXLMR XLI
ZEPY| GLEMR EVI GSQQMXXIH XS WYWXEMREFMPMX] MR E
QIEWYVEFPI QERRIV
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61JIVIRKEFPI

8LI JSPPS[MRK XEFPIW PMWX EPP SJ XLI )767 HMWGPSWYVI VIR YGNEW DVRIXW MR XB@MGERHVXERHEVH MW QEXIVMEP ERH E G|
6IHGEVIIW QEXIVMEP XSTMGEP WXERHEVHW ;I LEZI SQMXXIHSBRPX XLH HAVRWIGPEBEREXMIR YIBVIQLRIXMWMW TVSZMHIH FIPS[ 61.
MR XLI XSTMGEP WXERHEVHW ) ERH 7 EW XLIWI EVI FIPS[ S YV SZEVKWAWEERPAWM X5 X DAMIWHIB WIBW SW/IMVI VIUYMVIQIRXW SV HEXE T
XEFPIW GER FI YWIH XS REZMKEXI XS MRIJSVQEXMSR VIPEXMRK6XXEEWTQEMBMSOHWNWKXGP SWYWWLIEX EVI RSX ETTPMGEFPI MR X
VIUYMVIQIRX MR XLI WYWXEMREFMPMX] WXEXIQIRXW 8LI XEKLIWVERWKE WRESENPIMK]IMOEEZXIQIRX YRHIV XLI )767

TPEGIH MRIJSVQEXMSR VIPEXMRK XS E WTIGMIJMG HMWGPSWYVI VIUYMVIQIRX XLEX PMIW SYXWMHI SJ XLI
WYWXEMREFMPMX] WXEXIQIRXW ERH MW IMRGSVTSVEXIH F] VIJIVIRGIi XS SXLIV WIGXMSRW MR XLMW

%RRYEP 61TSVX

'VSWW GYXXMRK WXERHEVHW

(MWGPSWYVI VIUYMVIQIRXW 61JIVIRGI JZWTPEREXMSR

)767 & +IRIVEP HMWGPSWYVIW

&4 +IRIVEP FEWMW JSV TVITEVEXMSR SJ WYWXEMREFMPMX] WXEXIQIRXEEWMW 1sv TVITEVEXMSR

&4 (MWGPSWYVIW MR VIPEXMSR XS WTIGMJMG GMVGYQWXERGIW kEwmMwW 1SV TVITEVEXMSR

+3: 8LI VSPI SJ XLI EHQMRMWXVEXMZI QEREKIQIRX ERH WYTIVZMWSV] Fledwewik] ERH KISZIVRERGI

3 "RISVQEXMSR TVSZMHIH XS ERH WYWXEMREFMPMX] QEXXIVW EHHV I WA FH At RV X EQOMRK W EHQMRMWXVEXMZI

QEREKIQIRX ERH WYTIVZMWSV] FSHMIW

+3: -RXIKVEXMSR SJ WYWXEMREFMPMX] VIPEXIH TIVISVQERG!I MR MRGIREMZEXNE] FRwW K57 IVRERGI

+3: 7XEXIQIRX SR HY| HMPMKIRGI EXEXIQIRX SR WYWXEMREFMPMX] HYl HMPMKIRG!

+3: 6MWO QEREKIQIRX ERH MRXIVREP GSRXVSPW SZIV WYWXEMREFMP M2 0ME S MoqvERel KIS7Z IVRERGI

781 7XVEXIK] FYWMRIWW QSHIP ERH ZEPYI GLEMR xvexiky ery klsS7ZIVRERGH

781 -RXIVIWXW ERH ZMI[W SJ WXEOILSPHIVW e X ERH WXEOILSPHIV
%HHMXMSREP IRXMX] WTIGMIMG HMWGPSWY
GIVXEMR QEXIVMEP -63W REQIP] & -RGPY

781 1EXIVMEP MQTEGXW VMWOW ERH STTSVXYRMXMIW ERH XLIMV MRx|v@&fw\géémg&i@\@%{ghi%“ﬁé'sﬁszgﬁﬂ 'éFée?VI\E/)T(gFleT/vaIEIPEféIéonFi?(MTFIEEVQE('
HEXE TVMZEG] ERH WIGYVMX] ERH *EMV )
[SVOIVW MR XLI ZEPYI GLEMR

-63 (IWGVMTXMSR SJ XLI TVSGIWWIW XS MHIRXMJ] ERH EWWIWW Eﬁgf—‘ﬁ:_-"‘--‘"—----"--‘"‘—-'---"

-63 (MWGPSWYVI VIUYMVIQIRXW MR )767 GSZIVIH F] XLl YRHIVXEOMR K i WBWMWIREM REEFNPP M X] WXEXIQIRX
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(MWGPSWYVI VIUYMVIQIRXW 61JIVIRGI J\TPEREXMSR

)767 ) & '"PMQEXI GLERKI

)767 +3: -RXIKVEXMSR SJ WYWXEMREFMPMX] VIPEXIH TIVISVQERGI MR MRGIREMYEW®LIERW KISZIVRERGI
) 8VERWMXMSR TPER JSV GPMQEX| GLERKI QMXMKEXMSR DrzMVSRQIRXED PIMQEXI| GLERKI
)767 7&1 1EXIVMEP MQTEGXW VMWOW ERH STTSVXYRMXMIW ERH XLIMV MR X \DERZIMWSER QUMXX PR X VEIIGE EIRGLERWMRIWW QSHIP
767 .63 (IWGVMTXMSR SJ XLI TVSGIWWIW XS MHIRXMJ] ERH EWWIWW QEXIVMEEGE X EWH WWKVE QWL S RHHI V

STTSVXYRMXMIW LR KEKIQIRX
) 4SPMGMIW VIPEXIH XS GPMQEX|I GLERKI QMXMKEXMSR ERH EHETXEXDNBRMVSRQIRXEP 'PIMQEX| GLERKI
) %GXMSRW ERH VIWSYVGIW MR VIPEXMSR XS GPMQEX| GLERKI TSPMGLEBMMVSRQIRXEP PIMQEX| GLERKI
) 8EVKIXW VIPEXIH XS GPMQEX| GLERKI QMXMKEXMSR ERH EHETXEXMd®RZMVSRQIRXEP PIMQEX!| GLERKI
) JRIVK] GSRWYQTXMSR ERH QM\ DRZMVSRQIRXED PIMQEXI| GLERKI
) +VSWW 7GSTIW ERH XSXEP +,+ IQMWWMSRW brzMVSRQIRXED PIMQEX! GLERKI
) +,+ VIQSZEPW ERH +,+ QMXMKEXMSR TVSNIGXW JMRERGIH XLVSYKL QRZEMVERYIRKKN 'PIMQEX|I GLERKI
) -RXIVREP GEVFSR TVMGMRK DRZMVSRQIRXED PIMQEXI| GLERKI
) OSAJ_ll_?TXSMVGXI\\/;'I';EMXXISI\‘;VMRERGMEP 1JJIGXW JVSQ QEXIVMEP TLIWMGEP ERH XVERWMXMSR VMWOW ERH TSXlR%%%#ﬁé}}%%EE%W'SEJPSYJg?GXW E,\fRH ;A’MGF

ETTIRHM\ ' OMWX SJ TLEWIH MR HMWGPSWY'

(MWGPSWYVI VIUYMVIQIRXW 61JIVIRGI J\TPEREXMSR
)767 ) & 4SPPYXMSR
y767 .63 (IWGVMTXMSR SJ XLI TVSGIWWIW XS MHIRXMJ] ERH EWWIWW QEXIVMEEXISRED: MWD MROXT E B M WY XVENOWICBVP HEIRY H

STTSVXYRMXMIW hpKEKIQIR
) 4SPMGMIW VIPEXIH XS TSPPYXMSR bezvvsroirxed 4SPPYXMSR
) %GXMSRW ERH VIWSYVGIW MR VIPEXMSR XS TSPPYXMSR LRZMVSRQIRXEH 4SPPYXMSR
) 8EVKIXW VIPEXIH XS TSPPYXMSR LezMVSRQIRXEH 4SPPYXMSR
) 4SPPYXMSR SJ [EXIV brzmvsrQIRXEH 4SPPYXMSR
) 7YFWXERGIW SJ GSRGIVR LRZMVSRQIRXEH 4SPPYXMSR

4ALEWIH MR STXMSR YWIH JSV (6 NGITX

) %RXMGMTEXIH JMRERGMEP 1JJIGXW JVSQ TSPPYXMSR VIPEXIH MQTEGXW VMWOW STTSVXYRMXMIW %6 ERXMGMTEXIH JMRERGMEP 1JJIGXW

ETTIRHM\ ' OMWX SJ TLEWIH MR HMWGPSW®
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(MWGPSWYVI VIUYMVIQIRXW 61JIVIRGI JN\TPEREXMSR

)767 ) EXIV ERH QEVMRI VIWSYVGIW

Y767 -63 (IWGVMTXMSR SJ XLI TVSGIWWIW XS MHIRXMJ] ERH EWWIWW QEXIVMEEXISRIENNAXG EE VIR BWED MROXT E B M VWV XVENOWLCBW? HEIR'H
STTSVXYRMXMIW lpKEKIAIR

(MWGPSWYVI VIUYMVIQIRXW 61JIVIRGI JN\TPEREXMSR

)767 ) & &MSHMZIVWMX] ERH IGSW]JWXIQW

)

8VERWMXMSR TPER ERH GSRWMHIVEXMSR SJ FMSHMZIVWMX] ERH 16 §®pwxisrg e mex/ & Mik) RN VEMWIMRIWW QSHIP

)767 7&1 1EXIVMEP MQTEGXW VMWOW ERH STTSVXYRMXMIW ERH XLIMV MR X \)ERZXWSER QUXX EVI XIVEM SKIMEZRWWAW X MR IWW QSHIP
)767 -63 (IWGVMTXMSR SJ TVSGIWWIW XS MHIRXMJ] ERH EWWIWW QEXIVMEP XXEQ H/ P EKXOHLM @ A E\G X W
VMWOW ERH STTSVXYRMXMIW

) 4SPMGMIW VIPEXIH XS FMSHMZIVWMX] ERH IGSW]JWXIQW berzMvSRQIRXEP | &MSHMZIVWMX]

) %GXMSRW ERH VIWSYVGIW VIPEXIH XS FMSHMZIVWMX] ERH IGSW]WXL‘MM\/QF’ﬁ'F’Y':D I&MSHMZIVWMX]

) S8EVKIXW VIPEXIH XS FMSHMZIVWMX] ERH IGSW]JWXIQW % &MSHMZIVWMX]

) -QTEGX QIXVMGW VIPEXIH XS FMSHMZIVWMX] ERH IGSW]WXIQW GLERKRZMVSRQIRXEP | &MSHMZIVWMX]
4LEWIH MR STXMSR YWIH JSV (6 ERH %6

) %RXMGMTEXIH JMRERGMEP [JJIGXW JVSQ FMSHMZIVWMX] ERH IGSW]JWXIQ VIPEXIH VMWOW ERH STTSVERRM&MMTEXIH JMRERGMEP [JJIGXW MR PMF
ETTIRHM\ ' OMWX SJ TLEWIH MR HMWGPSWY

(MWGPSWYVI VIUYMVIQIRXW 61JIVIRGI J\TPEREXMSR

)767 ) €& 6IWSYVGI YWI ERH GMVGYPEV IGSRSQ]

)767 .63 (IWGVMTXMSR SJ XLI TVSGIWWIW XS MHIRXMJ] ERH EWWIWW QEXIVMBEEXNW AMEX ELR R EREHVWEEBRSGPWINEXIH
MQTEGXW VMWOW ERH STTSVXYRMXMIW

) ASPMGMIW VIPEXIH XS VIWSYVGI YWI ERH GMVGYPEV IGSRSQ] DMM 'MVGYPEVMX]

) %GXMSRW ERH VIWSYVGIW VIPEXIH XS VIWSYVGI YWI ERH GMVGYPE\DMM '"MVGYPEVMX]

) 8EVKIXW VIPEXIH XS VIWSYVGI YWI ERH GMVGYPEV IGSRSQ] bezMvSRQIRXED] '"MVGYPEVMX]

) 6IWSYVGI MRIPS[W bezmMvsRQIRXER| '"MVGYPEVMX]

) 6IWSYVGI SYXJPS[W bezMvSRQIRXEP] '"MVGYPEVMX]

TXMSR YWIH JSV (6 ERH %6
IH JMRERGMEP IJJIGXW MR PMR
ETTIRHM\ ' OMWX SJ TLEWIH MR HMWGPSWY\

%RXMGMTEXIH JMRERGMEP 1JJIGXW JVSQ VIWSYVGI YWI ERH GMVGYPEV IGSRSQ] VIPEXIH MQTEGXW %gw&@&%a
STTSVXYRMXMIW
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(MWGPSWYVI VIUYMVIQIRXW 61JIVIRGI JN\TPEREXMSR

Y767 7 & 3[R [SVOJSVGI

Y767  7&1

-RXIVIWXW ERH ZMI[W SJ WXEOILSPHIVW IR X X ERH WXEOILSPHIV

Y767  7&1

1EXIVMEP MQTEGXW VMWOW ERH STTSVXYRMXMIW ERH XLIMV MRXIVESGNUER (MDA IWXOEXVIGI ERH FYWMRIWW QSHIP

7

4SPMGMIW VIPEXIH XS S[R [SVOJSVGI lzscMEP 3[R [ISVOJSVGI

7

A4VSGIWWIW JSV IRKEKMRK [MXL S[R [SVOIVW ERH [SVOIVWi VITVIWIR%V@Q‘SEGXW

7

4VSGIWWIW XS VIQIHMEXI RIKEXMZI MQTEGXW ERH GLERRIPW JSV S[ESSMEB/WIXE NSEADW S \GSIRG I VRW

A
)

8EOMRK EGXMSR SR QEXIVMEP MQTEGXW SR S[R [SVOJSVGI ERH ET \);V@{\@ RK QEXIVMEP VMWOW ERH
= N RCH G T B o

TYVWYMRK QEXIVMEP STTSVXYRMXMIW VIPEXIH XS S[R [SVOJSVGI E LSWI EGXMSRW

B8EVKIXW VIPEXIH XS QEREKMRK QEXIVMEP RIKEXMZI MQTEGXW EHZWW%JI\%QEEGXW ERH QEREKMRK
QEXIVMEP VMWOW ERH STTSVXYRMXMIW

'LEVEGXIVMWXMGW SJ XLI YRHIVXEOMRK{W IQTPS]IIW lZscMEP 3[R [ISVOJISVGI

4LEWIH MR STXMSR YWIH JSV EPP HEXETSMR
'LEVEGXIVMWXMGW SJ RSR IQTPS]II [SVOIVW MR XLI YRHIVXEOMRKIiW S[R [SVOJSVGI PMRI [MXL )767 ETTIRHM\ ' OMWX SJ TLEWII
HMWGPSWYVI VIUYMVIQIRXW

7 "SPPIGXMZI FEVKEMRMRK GSZIVEKI ERH WSGMEP HMEPSKY]I lZscgMEP 3[R [ISVOJSVGI
7 (MZIVWMX] QIXVMGW lzscmEpP 3[R [ISVOJSVGI
7 %HIUYEXI [EKIW lzsemEp 3[R [ISVOJSVGI

4LEWIH MR STXMSR YWIH JSV (6 7 MR PMR

TSGMEP TVSXIGXMSR ETTIRHM\ ' OMWX SJ TLEWIH MR HMWGPSW Y\

4LEWIH MR STXMSR YWIH JSV (6 7 MR PMR

4IVWSRW [MXL HMWEFMPMXMIW ETTIRHM\ ' OMWX SJ TLEWIH MR HMWGPSWY\

4LEWIH MR STXMSR YWIH JSV (6 7 MR PMR

BVEMRMRK ERH WOMPP HIZIPSTQIRX ETTIRHM\ ' OMWX SJ TLEWIH MR HMWGPSWY\

4LEWIH MR STXMSR YWIH JSV (6 7 MR PMR

lzscmMEp 3[R [l
JEPXL ERH WEJIX] QIXVMGW SVOJSVGI ETTIRHM\ ' OMWX SJ TLEWIH MR HMWGPSWY

4LEWIH MR STXMSR YWIH JSV (6 7 MR PMR

;SVO PMJI FEPERGI QIXVMGW ETTIRHM\ ' OMWX SJ TLEWIH MR HMWGPSWY\

'SQTIRWEXMSR QIXVMGW TE] KET ERH XSXEP GSQTIRWEXMSR lZscmeEp 2[R [ISVOJSVGI

-RGMHIRXW GSQTPEMRXW ERH WIZIVI LYQER VMKLXW MQTEGXW lzscMEP 2[R [ISVOJISVGI
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(MWGPSWYVI VIUYMVIQIRXW 61JIVIRGI JN\TPEREXMSR

)767 7 & ;SVOIVW MR XLI ZEPYIl GLEMR

)767 7&1 -RXIVIWXW ERH ZMI[W SJ WXEOILSPHIVW IR X X ERH WXEOILSPHIV

)767  7&1 1EXIVMEP MQTEGXW VMWOW ERH STTSVXYRMXMIW ERH XLIMV MR X\ ESNIESER [ MM QWA BAEIKY LE RZHE FEY IWGAFEIMRY Q SHIP

7 4SPMGMIW VIPEXIH XS ZEPYI GLEMR [SVOIVW lzsgMEP -svoivw MBI XLI ZEPYI GLEMR
7 4VSGIWWIW JSV IRKEKMRK [MXL ZEPYI GLEMR [SVOIVW EFSYX MQTEM XLl ZEPYIl GLEMR
7 4VSGIWWIW XS VIQIHMEXI RIKEXMZI MQTEGXW ERH GLERRIPW JSV ZHRYGNLE P MR SNE® OIW WARISK V E KIEWP Y6 SREWR W

B8EOMRK EGXMSR SR QEXIVMEP MQTEGXW SR ZEPYIl GLEMR [SVOIVW
ERH TYVWYMRK QEXIVMEP STTSVXYRMXMIW VIPEXIH XS ZEPYI GLEMR

ihleﬂf:l'ﬂil‘]ﬁl’ﬂﬁ‘ﬂ‘

iR AR s KM E X w

7 B8EVKIXW VIPEXIH XS QEREKMRK QEXIVMEP RIKEXMZI MQTEGXW EHZmTﬁ?§‘EP$FEL%‘EAPREKMRK

QEXIVMEP VMWOW ERH STTSVXYRMXMIW

(MWGPSWYVI VIUYMVIQIRXW 61JIVIRGI JN\TPEREXMSR

)767 7 %JJIGXIH GSQQYRMXMIW

)767 7&1 -RXIVIWXW ERH ZMI[W SJ WXEOILSPHIVW Wx ERH WXEOILSPHIV

)767  7&1 IEXIVMEP MQTEGXW VMWOW ERH STTSVXYRMXMIW ERH XLIMV MRXIVEGXMSR [MXL WXVEXIK] ERH FYWBRIWMBXIQHHEIP RS GLETXIV SR XLMW RIIHW

(MWGPSWYVI VIUYMVIQIRXW 61JIVIRGI J)\TPEREXMSR

)767 7 & 'SRWYQIVW ERH IRH YWIVW

)767 7&1 -RXIVIWXW ERH ZMI[W SJ WXEOILSPHIVW IR X X ERH WXEOILSPHIV

)767 7&1 1IEXIVMEP MQTEGXW VMWOW ERH STTSVXYRMXMIW ERH XLIMV MRXI\%MEREHRFFYWM\R/VWW QSHI

7 4SPMGMIW VIPEXIH XS GSRWYQIVW ERH IRH YWIVW [fscMEP ‘SRwYQIvWIERH IRH YWIVW

7 A4VSGIWWIW JSV IRKEKMRK [MXL GSRWYQIVW ERH IRH YWIVW EFSYX IZQGGEEDPW 'SRWYQIVWIERH IRH YWIVW

7 AVSGIWWIW XS VIQIHMEXI RIKEXMZI MQTEGXW ERH GLERRIPW JSV G IREWER W ER W YRMVWAFRW XRSHVEWMW WG SRGIVRW
B8EOMRK EGXMSR SR QEXIVMEP MQTEGXW SR GSRWYQIVW ERH IRH YWIVW ERH ETTVSEGLIW XS QEREKMRK QEXIVMEP

7 VMWOW ERH TYVWYMRK QEXIVMEP STTSVXYRMXMIW VIPEXIH XS GSR ' g ®R HE RRIHI XIWGXW ZIRIWW SJ XLSWI
EGXMSRW

; BEVKIXW VIPEXIH XS QEREKMRK QEXIVMEP RIKEXMZI MQTEGXW EHZ BRGNS TSWMIVEINRLE G X W ERH\REREKMRK

QEXIVMEP VMWOW ERH STTSVXYRMXMIW
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(MWGPSWYVI VIUYMVIQIRXW 71IGXMSR VITSVX J\TPEREXMSR
)767 + & &YWMRIWW GSRHYGX

)767 +3: 8LI VSPI SJ XLl EHQMRMWXVEXMZI WYTIVZMWSV] ERH QEREKIQIRX FISMMEWIK] ERH KISZIVRERGI

)767 -63 (IWGVMTXMSR SJ XLI TVSGIWWIW XS MHIRXMJ] ERH EWWIWW QEXIVMEFP XS%’?EV"%%E%%I\%FVVIV
+ 'SVTSVEXI GYPXYVI ERH FYWMRIWW GSRHYGX TSPMGMIW ltSZIVRERGI &YWMRIWW GSRHYGX

+ 4VIZIRXMSR ERH HIXIGXMSR SJ GSVVYTXMSR ERH FVMFIV] leSZIVRERGIL &YWMRIWW GSRHYGX

+ 'SRIMVQIH MRGMHIRXW SJ GSVVYTXMSR SV FVMFIV] ltSZIVRERGI &YWMRIWW GSRHYGX

4SPMXMGEP MRJPYIRGI ERH PSFFIMRK EGXMZMXMIW ltSZIVRERGI &YWMRIWW GSRHYGX
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7TXEXIQIRX SR WYWXEMREFMPMX] HYIl HMPMKIRGI

6IHGEVI 4LEVQEG] MW GSQQMXXIH XS IRWYVMRK GSQTVILIRWM ZQ HEG X MAMKOREBR H B TPINS R X FNR¥MX] EWWIWWQIRX 6IHGEVIiW
XLl )YVSTIER 7YWXEMREFMPMX] 6ITSVXMRK 7XERHEVHW )767 XS IRXHRIMRKGEBN FEX\EWMPWIMNRK EHZIVWI MQTEGXW EGVSWW)
XVERWTEVIRG] ERH WYWXEMREFPI TVEGXMGIW EGVSWW SYV STASEXMISRRWERH ZEPERERBXMRW MR (1% [I MHIRXMJ] TSXIRX]
*SPPS[MRK E HSYFPI QEXIVMEPMX] ETTVSEGL [I EWWIWW XLI WSIGAWKEBA E QR E R M SRSJ RRYCEWPI E@ EGXMZMXMIW ERH EHSTX TVIZII
KSZIVRERGI MQTEGXW SJ SYV FYWMRIWW WXEVXMRK SYV TVEGXMWGSIW MWW XILIIJ TEMMRZI MTPVWM 80 XLI(YEJIX )767 61TSVX SR 7
"'SVTSVEXI 7YWXEMREFMPMX] (Yl (MPMK(RG({NMMMKIRRAEG] 'MW( 3YV
IQFIHHIH EGVSWW KSZIVRERGI WXVEXIK] ERH STIVEXMSRW [MXMXWMKEXNRIG TME®W \ERM EHZIVWI MQTEGXW ERH MQTPIQIT
SYXPMRIH FIPS] EHHVIWW MHIRXMJMIH VMWOW 6IHGEVI GSRRMIRWISKRYWP] H 2z
EGXMSRW ERH XEVKIXW ;MXL VIKEVH XS YTWXVIEQ ZEPYI C
JQFIHHMRK HMPMKIRGI MR KSZIVR BRI ERHWREREGNIEBYEQI[SVE 7YTTPMIV 'SHI SJ 'SRHYGX XS QEOI WYVI SYV TEVXRIVW C

MRXIKVEXIW WYWXEMREFMPMX] VMWO QEREKIQIRX ;I EMQ XMEXEREHVEBWTI,G X IRVIY MYl WYTTPMIVW GSZIVMRK SJ SYV V
HMPMKEARGQ MHIRXMJIMRK VMWOWVX®M QRMKMRBEX MWRKLMYVEGX GSHI F] WII 6('iw (VEJX )767 6ITSVX SR GYVVIRX ERH TF
GSVTSVEXI WXVEXIK] /1] VIWTSRWMFPI MRXIVREP WXEOILSP KIS/MIGMERGIFEAMRK 6IHGEVIiW

l1EREKMRK &SEVH ERH JVSQ SR[EVHW XLI 7TYWXEMREFMPMX] 'SQQMXXII SZIVWII

XLIWI TVSGIWWIW TVMSVMXMWMRK WYWXEMREFPI KVS[XL EBNEGHQMRRGV XS VRENRKSRRHRXERXMRYSYW MQTVSZIQIRX 3Y

WSGMEP ERH KSZIVRERGI WXERHEVHWIEGYVISWWEPP )FEWMRIWWEVRMWPW MRXIVREP XVEGOMRK ERH VITSVXMRK SJ WYWXE

6ITSVX SR +3: +3: ERH 7&1 XVERWTEVIRX INXIVREP VITSVXMRK MRXIKVEXIH MR SYV %R
WXERHEVHW ;I LEZI MQTPIQIRXIH E VSFYWX QSRMXSVMRK

7XEOILSPHIV IRKEKIQIRX ;I TVMSVMXMWI XVERWTEVIRX |IRKEKKERMRWPIMWL WXE®RREFPHRVMY] KSEPW ERH IRWYVI GSQTPMEF

XLVSYKL EGXMZI GSRWYPXEXMSRW ERH WYVZI]W JSV WXEOIDSWHRWVRGREWHEHRENXGSBRKMRYEM@PWMRITEXS ZIQIRX PIZIVEKMR

TIVWTIGXMZIW JVSQ IQTPS]IIW GYWXSQIVW FYWMRIWW ERHILIBEPEKGOGEXS VEMKRIBWY HYlI HMPMKIRGI TVEGXMGIW ERH El

WYTTPBMRMWIKYPEXSV] FSHMIW EVI MRGSVTSVEXIH MRXS SYVVHYY MWIRMRKXRG IWII 6('iW (VEJX )767 6ITSVX SR 8STMGEP )7¢

EWWIWWQIRXW -R PMRI [MXL 6IHGEVIiW 7XEOILSPHIV J)RKEKDQERKIX8PMG] [I| GSRXMRYI XS

PIZIVEKI XLIWI MRWMKLXW XS EHHVIWW VMWOW EPMKR [MXL MRXIVREXMSREP WXERHEVHW | K

VIPIZERX 92 +YMHMRK 4VMRGMTPIW ERH XLI BRH(¥YSWMPWMKIRGI +YMHIPMR

VIPEXMSRWLMTW FEWIH SR XVYWX ERMMWALENMNHWEIWIEMREFMPMX] KSEPW

6ITSVX SR +3: 7&1 -63
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6MWO QEREKIQIRX

6MWOW ERH STTSVXYRMXMIW

6IHGEVI 4LEVQEG] MW INTSWIH XS ZEVMSYW VMWOW ERH STTSVXYRMXMIW +MZIR XLl WMAI SJ XLI

"'SQTER] MNQMW MQTSVXERX XS LEZI XLl FIWX TSWWMFPI ERH W]WXIQEXMGEPP] YTHEXIH

SZIVZMI[ SJ XLI VMWOW XLEX [| VYR EW E GSQTER] ERH LS[ XLSWI VMWOW GER FI QMXMKE XIH

8LIVI EVI GSQTER] WTIGMJMG VMWOW ERH I\XIVREP VMWOW V;IEENEP%\/W K&/ Y\(&WTWM¢% gé%

GPMQEXI VMWOW ERH WSGMEP GETMXEP *YVXLIVQSVI MX I \'%( Ié}l(zl\é W % DI R X

XLMVH TEVXMIW XLEX VIWYPX JVSQ 6IHGEVI 4LEVQEG]iIW FYWMRIWW |p & WO FFB Iqu RK

IREFPIW SYV SVKERMWEXMSR XS TVSEGXMZIP] HIXIVQMRI J %'é%’g%b%wé&ﬁes l\%pP%EM\%%L % é’@§EQN )61 G]GPI GSRXMR®
JVSQ TPERRIH VIWYPXW ERH XLI INIGYXMSR SJ SYV WXVEXI 'K NP fIMRIENER 1S I'EVI

SVKERMWEXMSR XS MQTPIQIRX TVIZIRXMZI GSRXVSP QIEWYYV| g EQ XMS x% @g | >\§\$_

PMOIPMLSSH ERH QEKRMXYHI SJ TSWWMFPI RIKEXMZI |JJ|G>‘3$/¥/ oé/ \/\N%k %x%& % g évg?é\& JrTSVXYGRMXM'W SLMWC
VIZIEPW STTSVXYRMXMIW SR [LMGL XLI 'SQTER] GSYPH EGx 8LF ¥MWo SdeRe ki ¥ VR Wvfw kg "ALEVQEG] VYRW EW E C

6IHGEVI 4ALEVQEG] ETTPMIW XS EPP EVIEW SJ XLI +VSYT ERH%%%\\&E%‘;{VEVY%X%I V&\%\S;@/E}(\é_]ﬁ%\f\/\/—&g] XLl VMWOW ERH XS QMX

+SSH (MWXVMFYXMSR 4VEGXMGI| +(4 JSV LYQER ERH 2
'SVTSVEX| +SZIVRERGI 'SHI :MXL MXW VMWO QEREKIQIRX Wr@] X Q% I-MXWQE;(IVT %gl M W.O
1EREKIQIRX )61 JVEQI[SVO 6IHGEVI 4LEVQEG] GER MHIRX év?r % gg] R %E“ﬁ% ﬁE‘H GPEVMJ] XLI HIKVII SJ VMWO QE
XVIEX VMWOW XLEX MX MW IRXIVMRK MRXS EW E GSQTER] TIX

EMWO ETTIXMXI 608S VIEPMWI E HIREQMG TVSGIWW [MXL TIVMSHMG VITSVXMRK |

-R SVHIV XS VIEGL XLIWI SFNIGXMZIW E GSQTVILIRWMZI TVSGI
6MWO ETTIXMXI NTVIWWIW XLI EKKVIKEXI PIZIP SJ VMWO XL-%b-ﬁEIFWSE-\{EMLVEMQ:ELVG}:gM_\@V{/MRPMﬂES)WVX XL1 )61 TVSGIWW MW
EGGITX [MXLMR XLI VMWO GETEGMX] XS TYVWYVSWAW WXV E XKNJ VSH BKG $R R@F)l W8EJ XLI )61 +VSYT EVI 8LIVIWE ,SPPIV '33
TLEVQEG] SJ XLI JYXYVI 6MWO GETEGMX] MW HIJMRIH EW Xl EQR)MENW 3P | 2 FH SYLY MW Q1 8 KEX¥ VP BR KL | %GGSYRXMRK ERH 81
EWWYQIH FIJSVI FVIEGLMRK VIKYPEXSV] GSRWXVEMRXW ERHGTEMERSMERW X$7 WRERIG B ATHEWK GMKER 811 )61 +VSYT HVM
ETTIXMXI MW ER MRXIKVEP IPIQIRX MR XLI FYWMRIWW TPERRMRKH KE6 MO ER]TKSQSEb XWIY VI VMWOW EVI MHIRXMIMIH ER
ETTVSTVMEXI EPMKRQIRX SJ VMWO GETMXEP ERH TIVJSVQ @ﬁh—gﬁIyKV)EWL\N_Métﬁ)ﬁg}@.ﬁéﬁEQﬁX\M@HTW MXLMR XL1)61 TVSG
GSRWMHIVMRK VMWO GETEGMX] ERH ETTIXMX|I GSRWXVEMRKWEMPQ FSXL JMRERGMEP ERH RSR JMRERGMEP

VMWOW 8LI JMKYVI FIPS[ UYEPMXEXMZWWMWLC [BAT BIKIBEN MRLENIQXIGV ||
QEMR VMWO GEXIKSVMIW SJ WXVEXIKMG VWMMOOW STIVEXMRK VMWOW ERH JMRERGMEP
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7XIT JWXEFPMWLMRK XLI GSRXI\X

6IHGEVI 4LEVQEG]IiW WXVEXIKMG SFNIGXMZIW EW [IPP EW I\XIVREP ERH MRXIVREP TEVEQIXIVW

RIH XS FI GSRWMHIVIH XS IWXEFPMWL XLI GSRXI\X 7XVEXIKMG ERH STIVEXMSREP IZIRXW ERH
EGXMSRW [MXL E WMKRMIJMGERX MQTEGX SR XLI IN\MWXIRGI ERH XLI IGSRSQMG TSWMXMSR SJ XLI +VSYT
EVI GSRWMHIVIH 8LIWI EPWS MRGPYHI I\XIVREP JEGXSVW WYGL EW XLI GSQTIXMXMZI WMXYEXMSR XLI
VIKYPEXSV] ERH IGSRSQMG IRZMVSRQIRX ERH HIZIPSTQIRXW ERH SXLIV JEGXSVW XLEX GER
GSQTVSQMWI XLI EGLMIZIQIRX SJ GSVTSVEXI KSEPW

7XIT 6MWO MHIRXMIMGEXMSR

% X[S WMHIH ETTVSEGL MW YWIH JSV XLI VMWO MHIRXMJMGEXMSR TVSGIWW 7XEVXMRK [MXL E FSXXSQ

YT TVSGIWW JSV VMWO MHIRXMJMGEXMSR E VMWO UYIWXMSRREMVI MW WIRX XS IEGL WMKRMJMGERX JYRGXMSR SV
HITEVXQIRX SJ XLI +VSYT -R EHHMXMSR E XST HS[R TVSGIWW JSV VMWO MHIRXMJMGEXMSR MW

GSRHYGXIH F] VMWO MHIRXMJMGEXMSR WIWWMSIFGWN XMXL XLl )61 KVSYT ERH [MXL XLI |

QEREKIQIRX

8S GVIEXI E JVEQI[SVO JSV VMWO GPEWWMJIJMGEXMSR E JM\IH VMWO MHIRXMJMGEXMSR JSVQEX LEW FIIR

HIZIPSTIH %JXIV XLI VMWO HIWGVMTXMSR XLI VMWO MW GPEWWMJMIH MRXS E VMWO HSQEMR *SV 6IHGEVI

4LEVQEG] JMJXIIR VIPIZERX VMWO HSQEMRW LEZI FIIR HIJMKIH WEMERREXIMSRy, W XLI JMKY VI

WLS[W XLI VMWO HSQEMRW IRGSQTEWW E FVSEH TIVWTIGXMZI SJ XSTMGW EPP VIPIZERX JSV

6IHGEVI EW ER SRPMRI TLEVQEG] 7YFWIUYIRXP] XLI VMW O&ENGHMRWXE Y SY WeS XIsSd P ¥ IN WM WRMPIWMW HIGMWMSRW R
MRXS VIPIZERX GEXIKSVMIW ERH IREFPI GSQTEVEFPI VMW OMRSEP WHRRMK [xME Lv VIVE @y RRN LEM KXW FINDIMRBRMKEXIH % PP MHIRXN
VMWOW XS FIGSQI ETTEVIRX ERH FI GPYWXIVIH 8LI VMWO HSSEWRWVS YR MIVERR HE EMRHCSRWYPXEXMSR [MXL XLI )61 KVSYT |
MRXIVREXMSREP VMWO QEREKIQIRX PMXIVEXYVI ERH WYTT®HIOERXIH ERXLYMNS & EBWVR W R/T 16 Kz E R RRRENESEW R DUSY DRAP]  XLI JMF
6IlHGEVI EW ER SRPMRI TLEVQEG] *SV IEGL HSQEMR E HSQEWMSYMXWWKEYMWWMOWsSYSY XLI 'SQTER] TIV HSQEMR EVI HIXIVQ
QEREKIQIRX LEW FIIR ETTSMRXIH [LS MW VIWTSRWMFPI JSV-BSRXMRY IVWERV Y ZK MW MMIKOW |SI XLI TVIZMSYW VITSVXMRK

VMW AW MBQEMR ERH MRMXMEXMRK ERH QIEWYVMRK XLI QMXMXEMR SRREGW M 'SEW KW WM WiS®W YRKOMR MR E VMWO QEREKICQ
VIWTMZX HSQEMR RI[P] MHIRXMJMIH VMWOW [IVI IZEPYEXIH F] XLI HSQEMR S[RIV\

GSPPEFSVEXMSR [MXL XLI )\IGYXMZI 1EREKIQIRX

7XIT  6MWO EREP]WMW
7XIT  6MWO XVIEXQIRX

8S FIKMR [MXL EPP VMWOW MHIRXMJMIH EVI EWWIWWIH SR XLI FEWMW SJ E VMWO WGSVI 8LI VMWO WGSVI
MW GEPGYPEXIH F] QYPXMTP]MRK XLI TVSFEFMPMX] SJ SGGH%VYX¥IRIMEF R TTV\WAW WM Wil & MSWRL S\OHW @WXT IV HSQEMR EVI EPP!
GSRWIUYIRGIW WLSYPH XLI VMWO SGGYV WIZIVMX] &EWIHEBR RIITVHWMAE s&$ RYBIR IQEWRIVIW EVI MQTPIQIRXIH XS QM
[LIXLIV XLI VMWO MW ZIV] LMKL LMKL QIHMYQ SV PS[ &SXGK¥YM@HWS g EHCRIRXVYM R ® EW Yo/ d RWMRHMWHSR XLI VMWO WGSVI E
[LIVI XLI KVSWW VMWO VIJIVW XS XLI VMW OE W6 SQNKM X ESYWRKRNMERR % BISAMWMEBER MW QEHI SR [LIXLIV ER EGXMSR MW XEO

QIEWYVIW ERH XLI RIX VMWO WGSVI MW XLI VMWO EJXIV MQMPWHI RME XEMEM WG M E/X MEMMMWRO XE T TIX KM KR MBVEMWORGER FI EGGI
-R XLl HSQEMR S[RIVW XSSO WIZIVEP EGXMSRW XS QMXMKIE

JIEVW &IGEYWI SJI WYGGIWWIYP QMXMKEXMSR EGXMSRW WIZI'
HITVMSVMXMWIH
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6MWO QSRMXSVMRK ERH VIZMI[ 3ZIVZMI[ SJI VMWOW ERH STTSVXYRMXMIW

%R MRXIKVEP TEVX SJ XLl )61 MW XS GSRXMRYSYWP] VYR X&LMWSGUETK IQIREXEWIXL ERMVEOM NEIRFSJ XL QSWX MQTSVXERX
IZEPYEX!I XLI GSRXVSP QIEWYVIW ;LMPI HSQEMR S[RIVW EVG YVW TR} WHHA R XS\ WIWS VX MR K

TVSKVIWW SR QMXMKEXMSR EGXMSRW XLI SXISMARWYVB/GXLEXHVMZIR F] XLI )61 K

XLMW XEOIW TPEGI MR E WIWXIQEXMG [E] %PP VMWOW XLEXXMWE XYKE\MYNMWVHOMR TVIZMSYW JIEVW [IV]

VI EWWIWWIH F] XLI HSQEMR S[RIVW MR 8LI VI EWWIWWQIRXW [IVI HSGYQIRXIH MR
SYV VMWO QEREKIQIRX XSSP 6MWO @ EGUYMWMXMSR SJ FYWMRIWW IW
J\XIVREP GSRXVSP 6MWO HIWGVMTXMSR ERH MXW RIGMWAVMER IJEQRBEGX gl LEZI TVMS

SVKERMG KVS[XL FYX HYVMRK XLI JIEVW [I LEZI EPWS INIGYXIH
&IWMHIW XLI MRXIVREP GSRXVSP WIWXIQ I\XIVREP MRW XM EBGXM SR EMEFRW V-RZMH | EVWSWYS/ERERMIRV XLYI EGUYMVIH WQEV
HIWMKR ERH 1JJIGXMZIRIWW SJ XLI VMWO QEREKIQIRX TVSAIWWE ERUMINENOX W HIRW G IJ[MX4YPW ERH %47 %PP 4LEVQE +QF, [IV

VIPIZERX WXERHEVHW TSPMGMIW ERH RSVQW [MXLMR SYV 6$l)GERI IRXIVIH E WXVEXIKMG TEVXRIVWLMT [MXL +EPIRMGE %
SJ XLI WLEVIW MR 1IHM7IVZMGI %+ -R [ EGUYMVIH XLI

J\AXIVREP GIVWMIMGEXMSR +QF, %W TEVX SJ XLI FYWMRIWW WXVEXIK] XS JYVXLIV INTERH
&IMRK E TLEVQEG] 6IHGEVI 4LEVQEG] QEMRXEMRW WXVMG 3 YMEMQ M| ¥X\W GEW VEM RIXIVE S WRKIEKX MRIWXVEXIKMG ERH STTS\
QSRMXSVIH F] XLl (YXGL ,IEPXL ERH =SYXL -RWTIGXSVEXI| E8QIEREWWFXIW MR JIGMWXWIMNGEWWIRW %GUYMWMXMSRW MRZS
MRGPYHMRK -73 GIVXMJIMIH F] 8Y: ERH 8VYWXIH 7LSTW ¥8RE RXMGMIA RIWNWMSII KRG BXERPWXEWWSGMEXIH [MXL LMKLIV XL
ERH ,IEPXL 7EJIX] ERH )RZMVSRQIRX ,7) QEREKIQIRX WIWXIOMR MRS KMIWPESVIHV EXMBRW I\MWXMRK GSRXVEGXW ERH TIVW
MRXIVREPP] ERH I\XIVREPP] EPSRKWMHI XLI GSRXMRYSYW HWNIIWSZY @ MK W \ESVE\WB W MEXT B I M R K IIHMXI VYV XLER INTIGXIH GSWX
SRKSMRK STXMQMWEXMSR SJ XLI TLEVQEG] ERH EHQMRMW XWEKIMWZ ERWSGEWWMMMRK JYRGXMSRW ERH SXLIV EHQMRMWXVEX

JAXIVREP EYHMXSV 6MWO QMXMKEXMSEVETYPSERHR&MRK SJ XLI EGUYMWMXMSR ER
8LI 'SQTER]iW MRHITIRHIRX I\XIVREP EYHMXSV *SVZMW 1EAVWTHG B Y RNPIMKWREE &R QEREKIQIRX FSH] SJ XLI EGUYMVIH
6SXXIVHEQ TVSZMHIW ER MRHITIRHIRX EYHMXS\8WiXETMRBBRMRXMRKIRRRERI QIRXVWXVYGXYVI ERH MW MRXIKVEXIH MR SY'
8LI EYHMXSV LEW YRVIWXVMGXIH EGGIWW XS XLI +VSYTiw WMMW ERH HEERRMR K EXWSSH VEW HV

GSQQYRMGEXIW VIKYPEVP] [MXL XLl 1IEREKMRK &SEVH ERH XLI 7YTIVZMWSV] &SEVH 8LI

7YTIVZMWSV] &SEVH EWWIWWIW XLI [SVO SJ XLI NXIVREP EBMMWOSE EXZPYMN XN ERISQIRXIWVSY WIXXPIQIRXW VIWYPXMRK JVS(

6MWO HIWGVMTXMSR ERH MXWEVSSBWNMKLMEFTECSRIEMRZSPZIH .
XS XMQI MR TVMZEXI EGXMSRW MRZIWXMKEXMSRW ERH ZEVMS
IQTPS]IIW WYTTPMIVW GSQTIXMXSVW KSZIVRQIRX EKIRGMIW
XLI WYFNIGX SJ WSQI GSYVX GEWIW QEMRP] MR XLI JMIPH SJ
WMKRMJIMGERX SRIW EVI QIRXMSRIH FIPS[ -R E TVSGIHYVI MR
IRPS & G IRKFI[IVFWAIRMWHEKILI IMVWX MRWXERGI OERHKIVMGL:
GIVXEMR FSRYWIW KVERXIH F] )YVSTE %TSXLIIO XS GYWXSQIVV
TVIWGVMTXMSR SVHIVW [IVI YRPE[JYP FIGEYWI XLI HMWGSYRX
SVHIVW [IVI GSRWMHIVIH GSRXVEV] XS +INQER >Y[IRHYRKWZIVI
JAMPQMXXIPIIVEIKIWIEXA
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)YVSTE %TSXLIIO :IRPS PSHKIH ER ETTIEP EKEMRWX XLMW MY KKIRERXS WK WMWB @ SJ [VMXMRK
XLI TVSGIHYVI [EW TIRHMRK EX 3FIVPERHIWKIVMGLX *VEROJYVX RH MRWXERGI 8LI GSYVX

MWWYIH E HIGMWMSR SR .YP] XS WYWTIRH MXW TVSGIld i MWRK& XFE R KE MPR XK RIYWFEESQUISRI FSV | GSQQIVGI TLEVQEGMIW
TVSGIHYVI FIX[IIR XLl 4LEVQEG] 'LEQFIV 2SVXL 6LMRI ERH ERSXLIV (YXGL SRPMRI

TLEVQEG] MR [LMGL XLI +IVQER *IHIVEP 7YTVIQI 'SYVX WYFQMX IHJ/Y%INI}X EE uy

XS XLI )YVSTIER 'SYVX SJ .YWXMGI EFSYX XLl WEQI WYFNIG %g\' xs\%s >§(r : [?A)%eﬁb E][w"%ngglEmE%MQWR%gY;MMKRL;
' *

JYVSTIER "SYVX SJ . YWXMGI [EW KMZIR SR IFVYEV] HEQEKI SYV VITYXEXMSR ERH LEZI RIKEXMZI JMRERGMEP ERH ¢

% WMQMPEV TVSGIHYVI FIX[IIR 7LST %TSXLIOI & : ERH XLI %%\Ep@%@"% ETVV Téﬁg\/g: | [+||E\él E]PPS[IH XS WIPP FSXL 6\ E
MW TIRHMRK EX 3FIVPERHIWKIVMGLX /tPR 8LMW TVSGIHYVI i Aﬁ@
SYXGSQI SJ XLl EFSZI QIRXMSRIH TVSGIHYVI EX XLI )YVSTIE § \g I M MKLI\/II T”éGX I;IIE?X)QALSIRF¥\I/\I7I\I/?I2€(I'\AWRV6 XgHTI"-DE
*YVXLIVQSVI EX XLI IRH SJ XLI WXEXMSREV] TLEVQEG] M o\ o F\FTS QIR Y WSXJSVGIQEX L
SFXEMRIH E TVIPMQMREV] MRNYRGXMSR EKEMRWX 7LST %T .XB;I I*g)[ L% o %%EXMSR e
[LMGL MR XLI STMRMSR SJ OERHKIVMGLX *VEROJYVX MRG| %I-E'X 2 ié " ﬁ/%“%ﬂ\%spgvmv TLEVOEGMIW -
0 . ;
IVII QIHMGMRIW MR ER YRPE[JYP [E] 7LST %TSXLIOI & : LEW\FS l# gf’ | Vé\) oS MW R K £ YTV eV Ve

NYHKIQIRX ' MR [LMGL XLI 'SYVX VYPIH XLEX TLEVQEGMIW JVSQ SXL

"R E RYQFIV SJ GSPPIGXMZI TVSGIIHMRKW MRWXMKEXIH |v|RFSYRzé_é}r%)'ﬁ'é?(g{@g%%?igsgg *IVQER] JSV TVIWGVMTXMSR H
%TSXLIIO :IRPS & : GPEMQ TE]JQIRX JVSQ WSQI TLEVQEGIYXMGE ERW S | IXRLPRQTIRWEXIT JSV E GSQTIXMXMZI |
GEPRIWWXIPPIV\DEFREYXDEGXYVIV VIFEXI 8LMW MW E VIFEXI KVERXIH SR VIMQFYVWEFPI
TLEVQEGIYXMGEPW GSZIVIH YRHIV WXEXYXSV] LIEPXL MRW®¥WMRIG Q MOLE K ENM\M S8 BT0TW RIRGENREWA MFPIM G % JIMBEB P 8/WHPTTEV X QIR
QERYJEGXYVIVW XS XLI X[S TLEVQEGMIW [LMGL EVI IRXMXPRHREXEY MRKXEPPEWRIWERX H)IY\QERER PIKMWPEXMZI HIZIPSTQIF
WSGMEP PE[ 8LI TVSGIIHMRKW [IVI MRWXMKEXIH XS TVIZIRRX{NMO GCESEVERNMKWS M B YW SIRPWNRRKI LEVQEGIYXMGEP MRHYWXV]
GPEMQW ERH MR QSWX GEWIW EQMGEFPI WIXXPIQIRXW LEZMRARNESWEKRRMIM AERXRLMR GSQQYRMGEXMRK [MXL VIPIZERX
QERYJEGXYVIVW GSRGIVRIH

6MWBVM&VGVMQMREXMSR SJ SRPMRI TLEVQEGMIW
*MREPP] MR E +IVQER WIPPIV SJ JSSH WYTTPIQIRXW PEYRGLIH E GMZMP TVSGIHYVI EKEMRW X
7LST %TSXLIOI & : EX OERHKIVMGLX ,EQFYVK GPEMQMRK X&MW XIHIWEHWIGXM B RFER HH INVA@W RESBY S\RVPAWR IMIQAEEV®XE 6] 6IHGEVI
7LST %TSXLIOIiIW S[R FVERH 6IHGEVI TVSHYGXW ZMSPEXIW$ MG @ SHIKWAEXS VVILEMWGEMQIMREXMSR MR GSQTEVMWSR XS |
LEW MWWYIH E WXEXIQIRX SJ VIWTSRWI WXEXMRK XLEX XL¥MH M@EMNXMRX YREIGYRIHYHKEVHW EGGIWW XS XLI IPIGXVSRMG T

*VSQ XLl IPIGXVSRMG TEXMIRX VIGSVH 14% [MPP FI MRXV!
6MWO QMXMKEXMSRVEIYR S/HBMI§ ERH QSRMXSVMRK SJ ETTPMRBWNNERES] RRAFIVW ME XLI 14% E GSQTPIXI HMKMXEP QIHMC
VIKYPEXMSRW -R GEWI SJ PIKEP TVSGIIHMRKW [I LEZI SYVF$[RZEMREERFR I BAHNY EEGRH WWW B PG SFWYIFHMGEP MRWXMXYXMSRW
IWXIVREP WTIGMEPMWIH PE[]IVW TLEVQEGMIW XLI 14% [MPP FI EGGIWWIH XLVSYKL XLI MRWIVXM

LIEPXL GEVH I+/ MRXS E XIVQMREP 8LMW STXMSR LS[IZIV HI
TLEVQEGMIW [LMGL LEZI TVSTSWIH XLEX XLI] FHOERRBSXIFH XS YV
EGGIWW XLI 14% 8LMW MW WSQIXLMRK XLEX [SYPH LEZI XS FI I
XLl +IVQER *IHIVEP 1IMRMWXV] SJ ,IEPXL ERH +IWIPPWGLEJX Jg¢
+IWYRHLIMXWOEVXI QF, KIQEXMO %X XLIWMWMPFI TMWHDMWRKK E
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6MWO QMXMKEXM SNRREMIXIWEX G Z%B) FKBRAPYWE XLERXIMIWXW SSIMWO QMXMKEXMSTSEBIMSGESL £2LEVQEG] MX MW MQTSVXERX XS
SRPMRI TLEVQEGMIW EVI GSRWMHIVIH ERH MRGPYHIH MR XLQ FPBQIEVRISI IVEPL IGMMWWRY ERH . TEBXLTWEXMZI IQTPS]IIW ;1 GS
HIGMWMSR QEOMRK TVSGIWW *YVXLIVQSVI [MXL VIKEVH X¥IB&GEG MWW KIS XKLE GRWONXIMWSERB GEXEGRXX] ERH EVI GYVVIRXP] EC

VIGSVH [I EVI MR HMWGYWWMSRW [MXL XLI +IQEKRRHAKLEPV IIEWPXMU XIMRKWM 8/ KWERKMWEXMSRW XS LMVI TIVWSRRIP -R EHHMXN
+IVQER "IRXVI JSV 8IPIQEXMGW GEQTEMKRW ERH EVI MRXIVREPP] TVSQSXMRK IQTPS]IV FVERHI
EQFEWWEHSVW XS FIGSQI E QSVI EXXVEGXMZI IQTPS]IV JSV FS
6MWO é GSRXMRYEXMSR SJ SYV TLEVQEG] PMGIRGI W IQTPS]IIW OIEVRMRK ERH HIZIPSTQIRX MW ER MQTSVXERX XST
[ERX XS SJJIV TVSIIWWMSREP ERH EXXVEGXMZI XVEMRMRK ER'
6MWO HIWGVMTXMSR ERH MXWGYSWWMFP LY ECGIXCEXDREXG] PYMIGARIVQSVI [I EVI GSRXMRYSYWP] JSGYWWMRK SR [LIVI PIKE

EPPS[W YW XS WLMT MRXS EPP QIQFIV WXEXIW SJ XLI )YVSBIERSYRMBR XMIWM VMRMPYXSPEEQYYP IMRXIRWMZI TVSGIWWIW XS VI

VIPIZERX (YXGL ERH SXLIV ETTPMGEFPI )YVSTIER TIEWQEGIXREPW X8VYV TLEVQEG] PMGIR

GSYPH FI [MXLHVE[R ERH [I [SYPH RSX FI EPPS[IH XS GSRXMRYI SYV GYVVIRX FYWMRIWW 3YV

VITYXEXMSR [SYPH EPWS FI WMKRMJIJMGERXP] LEVQIH 4SXIBNMEPGLERKIMINE KIRGNVBRIRXXSQEXMSR ERH -8 WIWXIQW

VIKYPEXMSRW JSV XLI LIEPXLGEVI ERH TLEVQEG] MRHYWXVMIW INTSWI YW XS XLI VMWO XLEX [I QE]

FI IMRIH SV INTSWIH XS GMZMP SV GVMQMREP GLEVKIW XLBXWGOQMKLE W EXWZSIRREREX M ZAIW TERNY WEGFEQ WCQGTHEGEVQEG] TPEXJ

SV FI TVIZIRXIH JVSQ WLMTTMRK TVSHYGXW MRXS SRI SV EEWISUMXY Y JOHEIN OR X WREOWEBVBEVWG\EH XL LEZ IXEI JVSRX ERH FEGO IRF

QEXIVMEP EHZIVWI 1JJIGX SR SYV FYWMRIWW JMRERGMEP TISEAMM XMISR FE]JRHI BIRINERXMSR EEPY X SWERXMWWIWXIQW ERH XLIMV VI
[EVILSYWI *EMPYVIW SV FYKW MR -8 WIWXIQW GER LEZI E QEN

6MWO QMXMKEXMSR EFYEBHEGE&]L ERH 4LEVQE 'SQTPMERGI| HITESYRRVRXYWI XGIPSWIP]

QSRMXSV ERH VIZMI[ EPP XLI ETTPMGEFPI PIKMWPEXMSR ERH TIVISVQ MRXIVREP EYHMXW XS EWWIWW

GSQTPMERGI [MXL XLI PE[ ERH VIKYPEXMSRW EW [IPP EW VdMWNVQMRMWEXINS RERIRIYSHRBEEVSTW SV -8 IRZMVSRQIRX EVI X

*YVXLIVQSVI [I GSSTIVEXI [MXL SXLIV SRPMRI TLEVQEGMIWXMRXXHI| TWRIEYWXS/ MOITPXHEHRXEKGMBRK %R IQIVKIRG] TS[IV KIRIVE

WMQMPEV VIKYPEXSV] VIUYMVIQIRXW XS JMRH GSQQSR WSPWXBMBER®WO YT QIEWYVI MR XLI IZIRX SJ TS[IV SYXEKIW -R EHHI
XIGLRMGEP IRKMRIIVW XLEX MW VIWTSRWMFPI JSV QEMRXEMRN

3TIVEXMRK VMWOW JM\MRK XIGLRMGEP MWWYIW

6MWO & HITIFHRIRGTPI 6MWO &€ HEXE WIGYVMX] VMWOW ERH YREYXLSVMWIH YWI SJ SR

6MWO HIWGVMTXMSR ERH MBEMAGBEWWNMERQEQIT I&XT&/SYH SIEMMPOIGTWEMMAI XMSR ERH MXR/ SEWVBRQFERMQTE®SREP HEXE M)\
iMXLSYX IRSYKL UYEPMJMIH WXEJJ SYV FYWMRIWW [SYPH FX$ VRWYWWIXXHERMNLEWMMWHOVEEMGMEBW EVI WIRX X& WIHPWMKHLX GY
HIZIPSTQIRX [SYPH FI LMRHIVIH %W ER SRPMRI TLEVQEG] [TEBMQMKXIYXMEEPREERX IRIREVMXMZI GYWXSQIV LIEPXL HEXE RI
TLEVQEGIYXMGEP ERH STIVEXMSREP GSPPIEKYIW -R EHHMXMBRQEIGLEXME B Y XES H IPIWABRXBYXYS MRISVQEXMSR WIGYVMX]
TEVGIPW MR XMQI XS SYV GYWXSQIVW ;LIR [| HS RSX LEZI WEIEMBMENXEGR HWUMRPIRIMSB SYV WIWXIQW EVI XLIVIISVI VMW
IQTPS]IIW XLMW TSWIW E VMWO XS XLI UYEPMX] SJ XLI GEWMMWE@XMW EPRV 8 18 MR WM H VWXL IBYSE/GEXMZMXMIW XLEX EVI SYXW
SYV JYXYVI WYGGIWW MW LIEZMP] HITIRHIRX SR XLI GSRXMRYIH WIVZMGI SJ SYV Ol]

QEREKIQIRX PIZIP IQTPS]IIW % PEGO SJ UYEPMJMIH ERH QSXMZEXIH TIVWSRRIP GSYPH MQTEMV

SYV HIZIPSTQIRX ERH KVS[XL MRGVIEWI SYV GSWXW ERH LEVQ SYV VITYXEXMSR
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6MWO QMXMKEXM BB BISIRMOESFL BPP XLI XLVIEXW XS HEXE W IFGW RNMOR GNWMXE M R/ SNYW O W
'SQTER] ER MRJSVQEXMSR WIGYVMX] QEREKIQIRX WJWXIQ LEW FIIR MQTPIQIRXIH [LMGL
MRXIKVEXIW XLI TVSGIHYVIW JSV QMXMKEXMRK VMWOW XS §Ewp WIS YERG WABWY ¢ W w4 URIPR\EE WMISRI XISV KMRIK/ SRQIRXEP TS|
EGGIWW QEREKIQIRX FYK FSYRX] TVSKVEQQIW ERH X[S JEGXSV EYXLIRXMGEXMSR EVI WSQI
NEQTPIW SJ XIGLRMGEP HEXE WIGYVMX] QIEWYVIW [LMGL BYiw & B IW&AGY MEMIS M BRRSHY M XWE VS i JEV F SIJMRQREBMZd IRZMVSRQ
GIFWWGYVMX] KYMHIPMRIW *YVXLIVQSVI [I GSRXMRYIH XS THEFMHEKWLX I EEREEEFV]IEEXFwWW SYV WYTTP] GLEMR ;1 EVI E[E\
WIGYVMX] XVEMRMRK ERH E[EVIRIWW TVSKVEQQI HYVMRK gsy¥Spk@RRMWQIPHIPIWRH [ERWSKS VIHYGI SYV GEVESR JSSXT\
MQTPIQIRXIH E RI[ MRMXMEXMZI [LIVIF] E KVSYT SJ 6lHGEV|| g\ @V QAeGERSPESRDIIWEVYPRIRPPI LEZI E PEVKI ZSPYQI SJ TE
HITEVXQIRXW [IVI ETTSMRXIH EQFEWWEHSVW JSV XLI MRJS¥QRXMIRVWI G X MXIMAEREK XQEREX VMIVW HEMP] &IGEYWI SJ XLI
WIWXIQ XS MRGVIEWI E[EVIRIWW ERH XLI NGLERKI SJ MRJSYRFXMS REWERK MEM X IITM¥XRMA X¥MWO XLEX XLI XVERWTSVXEXMS
SVKERMWEXMSR JYXYVI -R [ QEMRXEMRIH E %% % VEXMRK F] XLI VIRS[RIH
QIERW XLEX [I EVI GSRWMHIVIH ER MRHYWXV] PIEHIV MR VIWTI
6MWO & QEREKIQIRX SJ SYV MRZIRXSV] PIZIPW
6MWO QMXMKEXMSR EVITVSEGMRK LEVH XS IPMQMREXI [EWXI V]
6MWO HIWGVMTXMSR ERH MXWQTSWKWXERWPR WEMTE @Y 8JMGMIRXIGFGARKBVREKAMMEPW MR SYV STIVEXMSRW ERH VIHYGI SYV (
XS STIVEXI SYV FYWMRIWW XLVSYKL SYV SRPMRI [IFWLSTW SNYHEGIWWBPHPW I SRIZIKVOIRRIP$G XWWGMX] ;MXL XLI INTIVX LIPT
TVSHYGXW LEZI PMQMXIH WLIPJ PMJI HEXIW ERH [I| WIIO XSHIZEMMEBE Y [ YEPMEXWMSRXSIRMNSYWW] MRZIWXMKEXMRK [LIVI [I GE
MRZIRXSV] [LMPI EX XLI WEQI XMQI QMRMQMWMRK SYX SJ MRIN¥SZAUARPXWERH QEMRXEMRMRK MR WXSGO
PIZIPW EGVSWW EPP TVSHYGX GEXIKSVMIW -J [I HS RSX EGGYVEXIP] ERXMGMTEXI XLI XMQI MX [MPP XEOI
XS SFXEMR RI[ MRZIRXSV] SV WIPP I\MWXMRK MRZIRXSV] SEMW® 2 RXB\RHPRGPWR[MPBIREMWMRK TEVXRIVW
ETTVSTVMEXI ERH XLMW QE] VIWYPX MR E PSWW SJ WEPIW E PSWW SJ GYWXSQIVW [LS EVI YRWEXMWJMIH
[MXL SYV HIPMZIV] XMQIW SV MRGVIEWIH GSWXW SJ QEMRXEMWR RK WIRY MRIXIMG R B R/ b LM WS K\RWAY) SIFHER G TIEEGVXX 6SJ SYV QEV
MRGYV EHHMXMSREP GSWXW JSV XLI HMWTSWEP SJ INTMVIHEREWYNW W R KL MG X MEW XEMY VWK WIME GSWRIHY GXITH ZME SRPMRI EHZIV
VIUYMVIQIRX JSV | 6\ TVSHYGXW %H;SVHW -R XLI TEWX +SSKPI WXMTYPEXIH GSYRXV] WTIGMJM
EHZIVXMWMRK TLEVQEGIYXMGEP TVSHYGXW SV TLEVQEGMIW -
6MWO QMXMKEXMSR EFZIVWEGIMEPMWIH WXEJJ ERH HITEVXQ YRYW I[ SMXIM K kt SRKPIMBIIMPMEXIH QEVOIXMRK TEVXRIVW SV S
-R EHHMXMSR [l LEZI ER EYXSQEXIH TYVGLEWMRK XSSP MRMREEE E WIL BXM@QEVPREWP ¥ MWW VM G XMESRMWWV IHMGL GSYPH PMQMX SY!
TYVGLEWI ZSPYQIW JSV XLI VMKLX MRZIRXSV] PIZIPW *YVXVI?BEM XAVMEW EFYNS YIWWMXYIN EXIMORTVSHYGX SJJIVMRK MR X
HEWLFSEVHW [I QSRMXSV WXSGO PIZIPW TIV GSYRXV] ERH WRVECMHIMEGEKWZVM SN MR X3V GCEXYMENNMBN [LMGL [I TPER XS IRXIV
EVXMGPIW [MXL E TSXIRXMEP JYXYVI MRZIRXSV] VMWO GERRSX FI VYPIH SYX XLEX +SSKPI SV SXLIV EHZIVXMWMRK TPI
XLIMV XIVQW ERH GSRHMXMSRW JSV EHZIVXMWMRK MR PMRI [M
GIVXMIJMGEXMSR SJ SRPMRI TLEVQEGMIW MR E XMQIP] JEWLMS
GEWI [I [SYPH RSX FI EFPI XS YWI XLIWI EHZIVXMWMRK TPEXJS
VIWTIGXMZI XIVQW ERH GSRHMXMSRW ERH QMKLX FI TVSLMFM X
GER FI KMZIR XLEX [I GSYPH JMRH RI[ EHZIVXMWMRK TPEXJSVGC
EHZIVXMWMRK EX XLI WEQI GSWXW ERH SV [MXL XLI WEQI VIE

6MWO QMXMKEXMSE8RXIMMR/SIEXE @ SRMXSV XLI VYPIW WXMTYPEXI
SYV FVERH ZEPYIlI ERH GYWXSQIV PS]EPX]
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6MWO VMWO SJ JMRERGMRK ERH GSWX SJ JMRERGMRK XS 3\TG S XY RIM X M XWE X 1K]

6MWO HIWGVMTXMSR ERH MXW TSYWWINRKPWMQHXIKX SJ JEWX VS\‘[ VI R
MRZIWXQIRXW MR GETEGMX] JSV PSKMWXMGW TLEVQEGIYX ki FI{_| v i EP \{VIé—IEVOlX ISV IHMG
EWWIXW ERH WIVZMGIW QEVOIXMRK [SVOMRK GETMXEP ERH R Q

L

RIIH SV [MWL JSV ERH EZEMPEFMPMX] SJ NXIVREP JMRERG Ui T6I|GHXGIE|V>TS4EESVRQXEMGR]
GSWXW SJ MX EVI E VMWO *SV MRWXERGI YRHIV GIVXEMR [ X SIXL STTSVXYRMX
INIGYXMSR SJ E QSWX TVIJIVVIH WXVEXIK] XVENIGXSV] SV Pl | E | Y SI ]
WLEVIW 8VIRH XS[EVHW W[MXGL JVSQ SJJPMRI XS SRPMRI | GSQQIVGI
6MWO QMXMKEXMS$ROEMRSEBR E VSFYWX JMRERGMEP QEREKMARKLREREWIXEWMEP WXSVIW [IVI XIQTSVEMMP [T ERIS VQIMGH YGIMRE N
MRGPYHMRK WLSVX XIVQ QMH ERH PSRK XIVQ TPERRMRK TEWIEWVII W XSQXV ¥ G bYW IRENMENISERXYIA Y| XLI JIEVW | GSQQIVGI
PMUYMHMX] PIZIPW ERH VIUYMVIQIRXW ;I EGXMZIP] QEREKFERIHQ EMWRKW MRMREF RIREZHW MXW & REPXWERW] MRIVEWXVYGXY\
ERH VIPEXMSRW [MXL SXLIV WXEOILSPHIVW ERH OIIT PIKEPGLERRQPRKX WRY D V& XHE X IR SIXEPRPSGSRXMRIRXEP )YVSTIER GSYR.
EGXMZIP] WEJIKYEVH JPI\MFMPMX] MR SYV STIVEXMSRW XS TEHN QXYL WKEVPFERR € X £J PK[SH KA = /oS GEBWLUH XS SXLIV VIXEMP .
KIRIVEXMSR SV VIUYMVIQIRXW ;I HMZIVWMJ] JYRHMRK ERH QEREKI STXMSRW XS HS WS ;I
GPSWIP] QSRMXSV ERH WXIIV GEWL JPS[ QEVKMRW [SVOMRlKF$FE|\IMX5<H_§>RFXLGErTLhE>VEQIE PREEXOMSR WP EXIH FIEYX] ERH TI
IRWYVI E WYWXEMREFPI FYWMRIWW QSHIP EW [IPP EW GSRXMBXBX AP IQSKMFISNG 1\ E R GRTHXER SJ XLI GSYRXVMIW [I
ERH HIFX QEVOIX HIZIPSTQIRXW GSRXMRYI| XS KVS[ EFSZI EZIVEKI SZIV XLl GSQMRK JIEVW ERH
FIRIJMX WXVSRKP] JVSQ XLMW HIZIPSTQIRX FIGEYWI SJ SYV QE
EHHMXMSR XLI MRGVIEWIH YWI SJ QSFMPI HIZMGIW ERH KIRIVI
XS XLI KVS[XL SJ SRPMRI VIXEMP 8LMW EPWS ETTPMIW XS XLI
VIPEXIH FIEYX] ERH TIVWSREP GECGEN IERWS MYREXWH EIGEXWI TEXI
GYWXSQIVW LEZI GSRZIRMIRX EGGIWW XS XLI TVSHYGXW ER][L
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/(LEVILSPHIV MRJSVQEXMSR

8LI 6IHGEVI 4LEWEKG ]

7LEVI MRIJSVQEXMSR

6lHGEVI 4LEVQEG] 2 : LEW FIIR PMWXIH SR XLI 4VMQI 7XERHEMH SJ XLI *VEROJYVX 7XSGO

J)\GLERKI WMRGI 3GXSFIV 8LI WLEVI MW GPEWWMIMIH YRHIW XY EXEWMBVWEG X6W ERH XL1 VIXEMP
MRXIVRIX WYF WIGXSV 8LI WLEVI LEW FIIR MRGPYHIH MR XTI 1(%< WMRGI YR 8Ll
N

1(%< GSQTVMWIW XLI JMJIX] 4VMQI 7XERHEVH WLEVIW XLEX
GSQTERMIW MRGPYHIH MR XLI (%< MRHI\

0OS[IWX WLEVI TVMGI

%ZIVEKI WLEVI TVMGI

7LEVI TVMGI EX ]JIEV IRH

*VII JPSEX

%ZIVEKI RYQFIV SJ WLEVIW XVEHIH TIV HE]

1EVOIX GETMXEPMWEXMSR EX ]JIEV IRH )96 FMPPMSR

7TLEVI TVMGI TIMISVQERG

+PSFEP WXSGO QEVOIXW KEMRIH MR HIWTMXI GSRXMRYIH |
TEVXW SJ XLI [SVPH MRGPYHMRK XLI EGXMZI [EVW MR 90VEMR
ERH LMKL VMWOW TVIZEMPIH EW QER] WMKRMJIMGERX ERH TST
XVERWPEXMRK MRXS FSYXW SJ QSHIVEXI QEVOIX ZSPEXMPMX]
NTIGXEXMSRW SJ PS[IV MRXIVIWX VEXIW ERH ER IGSRSQMG WS
TVMGIW

%PXLSYKL GIRXVEP FEROW MR OI] HIZIPSTIH IGSRSQMIW FIKER
GSRHMXMSRW F] QMH JIEV WXSGO QEVOIX KEMRW MR )YVSTI [l
XLER MR 2SVXL %QIVMGE -R +IVQER] GSQTERMIW MR XLI XIGL
JMRERGMEP WIVZMGIW WIGXSVW HIQSRWXVEXIH XLI WXVSRKIW
ERH QMH GET GSQTERMIW TIVIJSVQIH QSVI QSHIWXP] VIJPIGXM
IGSRSQMG IRZMVSRQIRX 8LI GSPPETWI SJ XLI GSEPMXMSR KS7
JITEV MRXVSHYGIH EHHMXMSREP YRGIVXEMRX] LS[IZIV JMRERG
VIWMPMIRGI
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&IWMHIW XLIWI INXIVREP HIZIPSTQIRXW JEGXSVW XLEX TSWRXINXI®L EJJIGIPH X[IMRKH HDGEE VWA SRIGPWIWMSR SJ E WXVEXIKMG TE
TVMGI HIZIPSTQIRX MR MRGPYHIH XLI 'SQTER]IW GSRXMRMBW W RJ SUBTFERY XL MHIMIIRYZ MBS [XEPIRMGE %+ EGUYMVIH E WLEV
XLI EHSTXMSR SJ XLI | TVIWGVMTXMSR XLV SWEHHAMNMX{|XQ BPREPHRMSH HEMKGES\REP b XLVSYKL XLI SYXVMKLX TYVGLEWI SJ WLEV
JYPP] HMKMXEP 6\ VIHIQTXMSEVHXURID & IMIFERAXXW] BEIMWISY HERIIRRMGE XS MR XLVSYKL XLI TYVGLEWI SJ EHHMXMSR
JEGXSVW VIWYPXIH MR XLI YTKVEHI SJ EREPJWXWi VIGSQQIQB¥®MS RWWEMRHH W LHEWLEMGEV UM/G&IPIKKEMIR/MWEQ RE X WRE R G MNEIR & S
VIEGLMRK E LMKL SJ )96 JSV XLI ]JIEV MR 2SZIQFIV ,S[IQEWREW YFI\WR XU E RRHXM RO RWMNQMEPHBESQTEBR]XLI WLEVI GETMXEP SJ °
WTYVVIH F] GSRGIVRW SZIV IQIVKMRK GSQTIXMPHVMER ERHWNESYKPWMRPKMRR ECIMNIZYVMXSEX SJ SZIV
TVMGI IRHMRK GPSWI XS MXW WXEVXMRK TSMRX JSV XLI ]JIEV ERH XLIVIJSVI ZMVXYEPP] YRGLERKIH

3XLIV WMKRMIJMGERX WLEVILSPHIVW MR 6IHGEVI 4LEVQEG] XLE

-R GSQTEVMWSR XLI 1(%< MRHI\ IRHIAIXWXISFVGSQRPS[IVXLEYXWXERHMRK EX  (IGIQFIV EVI

6IHGEVI 4LEVQEG] WLEVI KEMRIH TSWMXMSRKW[NPEMIRNLI 1(%< XS VERO

ERH [EW EPWS MRGPYHIH MR XLI 7XS\\ )YVSTI -RHI\ JVS Q. rwbkhBNXFER -RzZIwxsv WLEVIW SYXWXERHTRKXIH HE X
7TQEPPGET ;SVPH *YRH -RG 'ETMXEP +VSYT

7LEVILSPMWY GXYVI 7 RZIWAQIRX +OF.

6IHGEVI 4LEVQEG]iW WLEVIW EVI LIPH F] ER MRXIVREXMSREP WP spHiv FEWI XLEX MW
HMZIVWMJIMIH MR XIVQW SJ KISKVETL] MRZIWXSV X]TI ERH MRZMWWXQIRX WXVEXIK] 8LI WLEVI

EXXVEGXW TEVXMGYPEV MRXIVIWX JVSQ KVS[XL SVMIRXEXIH ddR ZWW&XISWW {LEcVIGSKRMWI XLI TSXIRXMEP
JSV XLI +VSYTiW JYVXLIV NTERWMSR EGVSWW )YVSTI

9&7 +VSYT %+

7SYVGI 8LI 2IXLIVPERHWI %YXLSVMX] JSV *MRERGMEP 1EVOIXW %*1

*VIIJPSEX MW HIJMRIH EW XLI JVIIP] XVEHEFPI WLEVIW XLEX EVI RSX LIPH MR JM\IH S[RIVWLMT ,SPHMRKW F] ER S[RIV SJ EX
PIEWX EVI GSRWMHIVIH RSR JVII JPSEX XLMW HSIW RSX MRGPYHI WLEVILSPHMRKW SJ EWWIX QEREKIVW XVYWX GSQTERMIW
JYRHW ERH TIRWMSR JYRHW ERH MRZIWXQIRX GSQTERMIW

7SYVGI 8LI 2IXLIVPERHWI %YXLSVM®X*1SV *MRERGMEP 1EVOIXW
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6IWIEVGLZIVEKI 'PSWIH TIVMSHW

8LI 6IHGEVI 4LEVQEG] WLEVI MW GSZIVIH F] QER] WIPP WMHISERB/PYWXQ@EV@XX MRAQAKMMX] ERH VIKYPEXSV] GSQTPMERGI 6l
QEREKIQIRX ERH -RZIWXSV 6IPEXMSRW IRKEKI VIKYPEVP] &GWSMWIM TXVIMIHBXEIVSVIWKIEIVGLFPMGEXMSR SJ UYEVXIVP] WXEX
EKIRGMIW EPWS QSRMXSV ERH VITSVX SR XLI 'SQTER]iW TIERRNHERGITERKXW Y KP\SMRK LIPSWIHRHAIVMSHW [LMGL EX E QMRM
SJ XLI JIEV XLI WLEVI [EW VIGSQQIRHIH EW E iFY]d F] RMRITYFR NG EAMYKX ISR EREBRGMEP MRIJISVQEXMSR XLI 'SQTER]iIW Q
GSZIVMRK 6IHGEVI VIKYPEVP] [LMPI XLIVI [IVI XLVII iLSPHOVISVEVMRMAESQRRKEKMRK [MXL MRZIWXSVW ERH EREPIJWXW YRF
VIGSQQIRHEXMSRW %R SZIVZMI[ SJ XLI VIGSQQIRHEXMSRWGWW VIWX Z3M HM W YW WX EVSIRIMSREM? R TYVF@ MXWLSR -R XLI MRXIVI\

JSPPS[W HMWGPSWYVI XLI 'SQTER] HSIW RSX LSPH TVI GIREWE|GEBPW [N
XLl IRH SJ IEGL VITSVXMRK TIVMSH XLI 'SQTER] TYFPMWLIW E

-RWXMXYXMSR OEWX YTHEXI EX 6IGSQQIRHEXMSR 8EVKIX TVMGITVIPMQMREV] WEPIW MRIJISVQEXMSR WMQYPXERISYWP] XS XLI F

(IGIQFIV MR )96

&EEHIV ,IPZIE 2SZIQFIV &Y] 'PSWIH TIVMSHW EVI EPWS SFWIVZIH XS TVIZIRX MRWMHIV XVE

IVIRFIVK 2SZIQFIV &Y PMWX ERH [MXL EGGITWQTER WRWIWXQMEXIMSR SV QEXIVMEP RSR
EVI XLIVIJSVI TVSLMFMXIH JVSQ' BQIVERY i BV WLIPWWIMRKYXIMRK GP

(IYXWGLI &ERO 2SZIQFIV &Y] TIVMSHW S®ITIER]iIiW GPSWIH TIVMSHW EVI TYFPMWLIH SR XLI -R:

LEYGO % YJLSYWIV 3GXSFIV &Y]

78! 3GXSFIV &Y] -RZIWXSV VIPEXMSRW

JAJIIVMIW 2SZIQFIV &vY]

TPIV LIV ZVIv) 2SZIOFIV SPh 6IHGEVI 4LEVQEG] WXVMZIW XS JSVKI KSSH VIPEXMSRWLMTW [}
6IPEXMSRW XIEQiIW TVMQEV] XEWO MW XS QEMRXEMR GSRXEGX

LIXAPIV )UYMXMIW 2SZIQFIV &v] WLEVILSPHIVW SJ XLI 'SQTER] ERH [MXL WIPP WMHI EREP]WXW

1SVKER 7XERPI] 2SZIQFIV JUYEP [IMKLX 8LVSYKL FMPEXIVEP GSRXEGXW VSEHWLS[W ERH TEVXMGMTEX

3HHS & * 2SZIQFIV 2IYXVEP XIEQ EMQW XS IRWYVI XLI XLSVSYK L SCRTHEIR MY ENRRIM R/BK GUR X LG E \
MXW STIVEXMSREP TIVISVQERGI

7XMJIIP 2SZIQFIV &vY]

9&7 2SZIQFIV 7IPP )ZIV] ]JIEV 6IHGEVI 4LEVQEG] MW VITVIWIRXIH EX E RYQFIV SJ )

EVFYVK 6IWIEVGL 2SZIQFIV &v] XLl XIEQ QIX [MXL MRZIWXSVW MR 0SRHSR 'STIRLEKIR >Y)\

EX GSRJIVIRGIW LSWXIH F] WIPP WMHI FVSOIVW -X EPWS LIPH

IRMXIH 7XEXIW ERH XLVII | VSEHWLS[W &IWMHIW XLMW RYQIV

SRI ZMVXYEP QIIXMRKW [IVI LIPH -R XSXEP 6IHGEVI 4LEVQEG]
IWMWXMRK ERH TSXIRXMEP MRZIWXSVW

8LVSYKLSYX XLI JIEV JMRERGMEP ERH WXVEXIKMG MRJSVQEXN
SXLIV WXEOILSPHIVW MR E XVERWTEVIRX ERH RSR HMWGVMQM
TYFPMGEXMSR SR XLI 'SQTER]iW [IFWMXI ERH RIfTW[MVIW -RXIV
1ZIV] UYEVXIV XS TVIWIRX ERH BH BV MMRMRKW
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'SVTSVEX|I KSZIVRERGI l1EREKMRK &SEVH

8LI 1IEREKMRK &SEVH ERH XLI 7YTIVZMWSV] &SEVH SJ 6IHGEVINEV S RMYV RIFFIMGRE I WY XVH XS XLI

TVMRGMTPIW SJ XVERWTEVIRX VIWTSRWMFPI GSVTSVEXI|I KSZIVRERGI ERH WYTIVZMWMSR 6IHGEVI

VIGSKRMWIW XLI MQTSVXERGI SJ GPIEV VYPIW SR GSVTSVEX| |[KSEZp¥ERMR&! £V HWW IRXVYWXIH [MXL XLI QEREKIQIRX SJ X

ETTVSTVMEXI [I LEZI EHETXIH SYV MRXIVREP SVKERMWEXMSBIRy F8RWN SIS WK W& XIS X RKI P/l IV Q ZEPYI F] IWXEFPMWLM
WXVEXIKMG SFNIGXMZIW QEREKMRK ER EHIUYEXI VMWO QEREF

%R SYXPMRI SJ SYV GSVTSVEXI KSZIVRERGI WXVYGXYVI MWWITWSEMHOEREKMRK GSQTPMERG! [MXL PE[W ERH VIKYPEXMSRW
WXVEXIK] MRXS STIVEXMSRW -R HSMRK WS XLI 1IEREKMRK &SE

+SZIVRERGI WXVYGXYVI WXEOILSPHIVW MRXS EGGSYRX

6IHGEVI MW E (YXGL TYFPMG PMQMXIH PMEFMPMX] GSQTERPBPMMVERIEKYR K 18 SAMIHQE IRWAREKWHIWXKkQIRIX7TYTIVZMWSV] &SEVH
SJ XLl *VEROJYVX 7XSGO )\GLERKI WYFQMXW GIVXEMR HIGMWMSRW XS XLI 7YTIVZMWSV] &SEVH JS

6YPIW EVI HIJMRIH MR GSRWYPXEXMSR [MXL XLI 7YTIVZMWSV]

3YV GSVTSVEX| KSZIVRERG!I TVEGXMGIW EVI TVMRGMTEPP] HIVMZIH JVSQ SYV %VXMGPIW SJ

%BWWSGMEXMSR XLI TVSZMWMSRW SJ XLI (YXGL '"MZMP 'SHIBIXILIERREMRK &§EVYSVEWI EGGSYRXEFPI JSV MXW EGXMSRW XS

+SZIVRERGI 'SHI i'SVTSVEXI| +SZIVRERGI| 'SHI6 ERH GSQTPMRRXEHRIMEPYVISMRIKISI WLEVILSPHIVW

"'SRHYGX ERH SYV MRXIVREP TSPMGMIW ERH TVSGIHYVIW +MZIR SYV WXSGO PMWXMRK MR +IVQER]

6IHGEVI EPWS GSQTPMIW [MXL XLl +IVQER GETMXEP QEVOIX $O[TSARVMMIRMIRRWE RHEE T 5 B8 XAQ IR X

SR E ZSPYRXEV] FEWMW ERH [LIVI TSWWMFPI & [MXL XLl VIGSQQIRHEXMSRW SJ XLI +IVQER

"'SVTSVEXI +SZIVRERGI 'SHI 8LI 7YTIVZMWSV] &SEVH HIXIVOQMRIW XLI RYQFIV SJ 1EREKMRK
(MVIGXSVW EVI ETTSMRIXEP A BMRKEVILSPHIRMWEP 1IIXMRK SF

6IHGEVI LEW E X[S XMIV FSEVH WXVYGXYVI 8Ll 'SQTER] MWXQEREWMW SE BEEREFKFMRR HAMENHRSQMREXMSR QEHI F] XLI 7YTIV

GSRWMWXMRK SJ INIGYXMZI HMVIGXSVW EGXMRK YRHIV XLI RSQOMREKWHMBR XS] EYTTY VPMEWISWS Ve SSESEV BE] FI ETTSMRXIH EW E

GSRWMWXMRK SJ RSR INIGYXMZI HMVIGXSVW &SXL FSEVHWLEWIRBISEPSWIKMRKHAREIVMWBPSY XMSR EHSTXIH F] ER EFWSPYX

LEZI XLI ORS[PIHKI WOMPPW I\TIVMIRGI ERH EFMPMX] XS T&V$TVWES|RJ Y B WMR SXL FNII\R \RSR) W REERKHHX ESWOBRMT TSMRXQIRX EW E 1E

*SV E GSQTIXIRGI QEXVM\ VIJIVIRGI MW QEHI XS XLI 7YTIVZMWISAZ]MSBEW]H&BIHBN XXLI VIWSPYXMSR SJ XLI +IRIVEP 1I1IXMRK
&SEVH QIQFIV VIUYMVIW ER EFWSPYXI QENSVMX] SJ XLI ZSXIW

7TMRGI ;SEOW 'SYRBMIRTPS]IIW EX XLI 7I1ZIRYQ PSGEXMSRIEWMVYHR MRXIPEMGWYIH GETMXEP 8LI RSXMGI JSV ER] WYGL +
RSQMREXMSR LEW FIIR QEHI F] XLI 7YTIVZMWSV] &SEVH

'"ETMXEP WXVYGXYVI
8LI JYPP TVSGIHYVI JSV XLI ETTSMRXQIRX ERH HMWQMWWEP S.

3R (IGIQFIV 6IHGEVI LEH E XSXEP SJ SVHMREWVEIRUPEMR B MR (Sa%XXMGPI SJ XLI 'SQTER]iW NBVXMGPIW SJ %
ZSXMRK VMKLXW )EGL WLEVI LEW E RSQMREP ZEPYI SJ )96 8LI WLEVI GETMXEP SJ XLI| +VS

EQSYRXW XS )96 HMZMHIH MRXS WLEVIW [LMBL 1ERE EMRK\VWPRYIHQERAIY LSPHW QSV' XLER X[S WYTIVZMWS'
JYPP] TEMH WLEVIW EYW KISPGIOMRT XMBW X PERW 8LIVI ERF\RS WERVERMIWI MR EGGSVHERGI [MXL %VXMGPI E ("

X]TIW SXLIV XLER XLI SVHMREV] FIEVIV WLEVIW
JEGL QIQFIV SJ XLI 1TEREKMRK &SEVH MW ETTSMRXIH JSV E QE\

8LIVI EVI RS WLEVIW [MXL WTIGMEP VMKLXW GSRJIVVMRK T§}é$f%\M§jHG>é'R5<X/é/'FJ E 1EREKMRK &SEVH QIQFIV VIXMVIW IEVPMI
HE] JSPPS[MRK XLI HE] SJ GPSWMRK SJ XLI +IRIVEP 1I1IXMRK XL
[LMGL LMW LIV XIVQ NTMVIW
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8LI 7YTIVZMWSV] &SEVH MW EYXLSVMWIH XS WYWTIRH E 1ERERN RHI&ESE \GHJ QUTFXV \EPXNVER] XMQ I
8LI +IRIVEP 1I1IXMRK QE] WYWTIRH ERH HMWQMWW E 1EREKMRK &SEVH QIQFIV EX ER] XMQI %

1EREKMRK &SEVH QIQFIV QE] FI WYWTIRHIH ERH HMWQMWWgi| FIPREKMRK BB EWVHKYMRKFPRFIEVI SFPMKIH XS HMWGPSWI ER]
FEWIH SR E VIWSPYXMSR TEWWIH F] ER EFWSPYXI QENSVMX] sM Wil 3R W G & W X7 YW MZIMWR XY RISEEXH [MXLSYX HIPE] ERH X!
PIEWX SRVH SJ XLI MWWYIH WLEVI GETMXEP YRPIWW XLI HYSEQWMWINEP I SW WEWIVRWMERRILBW FVRIVZMWSV] &SEVH WLEPP
TVSTSWIH F] XLI 7YTIVZMWSV] &SEVH MR [LMGL GEWI XLI Qi NRMMwix HSUW RW XE WTWRISR EW TSWWMFPI EJXIV WYGL RSXMGI
*YVXLIVQSVI MR GEWI SJ E WYWTIRWMSR XLI 7YTIVZMWSVE&SEVH MW SFPMKIH XS GSRZIRI E
+IRIVEP 11IXMRK XS TEWW E VIWSPYXMSR IMXLIV SR PMJIXMRK ¥ W MIVETI R WIMES & SR 3% M WEE I @ XMAH I WX WLEPP VIJVEMR JV
QIQFIV SJ XLI 1EREKMRKX& ENEW W GMVBW E P ERH HIGMWMSR QEOMRK SJ XLI 1IEREKMRK &SEVH [MXL VIWTIG X
SJ E GSRIJPMGX SJ MRXIVIWX MR VIWTIGX SJ EPP QIQFIVW SJ X
8LI IEREKMRK &SEVH GYVVIRXP] GSRWMWXW SJ JMZI QIQFIVW gBRED| .tMBYNMGLF])RLI - BTV MWSV] &SEVH (IGMWMSRW XS
JIRLSVWX '*3  8LIVIWE ,SPPIV_'33 (MVO &V¢{;WI '3 ERH 0§HFBEMXEr XtB 1ERNKMRMVRSEVH LEZI E GSRIJPMGX SJ MRXIVIW
TVSIMPIW VIJIVIRGI MW QEHX B \KI1IFWEEMMRERE SEVH XS XLl 'SQERR]SXS VIPIZERX QIQFIVW SJ XLI 1IEREKMRK &SEVH
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07YTIVZMWSV] 6SXEXMSR 7GLIHYPI
6IHGEVI GSQTPMIW [MXL EPP VIPIZERX FIWX TVEGXMGI TVS £ MWMNSRMMSY k(ISES\)/g'%V%ﬁM $ZIVRERGI
"SHI I\GITX JSV TVSZMWMSR E HIHMGEXIH MRXIVREP EYEMY J¥R | 7YTIVZMWSV] &SEVH
GSRGPYHIH MR XS MQTPIQIRX ER MRXIVREP EYHMX JYRGX¥MSR (§MGEHMR IWXEFPMWLIH EW SJ

.ERYEV] c-R EHHMXMSR FSXL XLI 7XSGO 3TXMSR 4REREBHI XL sH1 & §,§> JTM SR

4PER JSV XLI 1IEREKMRK &SEVH HMH RSX MRGPYHI ER] TIVI§VQRERG MX l\@ﬁwmlgc‘qfw,\,wslwl(@y,{ﬁais

RSX GSQTP] [MXL TVSZMWMSR Z 41VISVQERGI GVMXIVaE Yl MRXNS HRIGH K Fh%LZlSPMG]

6IQYRIVEXMSR 45PMG] ERH VIWTIGXMZI LEREKMRK &SEVdh 8 peg eMPYAR EW ERH 3XLIV 'SRXEGXW [MXL 7LEVILSPHIVW
04YFPMG %JJEMVW 4SPMG]
6-RWMHIV 8VEHMRK 4SPMG]
65YEPMX] ERH 7EJIX] 4VEGXMGIW
-RISVQEXMSR 7IGYVMX] 4VEGXMGIW
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'SQTPMERGI WXEXIQIRXW 'SVTSVEX|I KSZIVRERGI WXEXIQIRX

8LI @REKIQNRXS GSRWMWXMRK SJ TEKI YT XEFERMW WRIGPEBRKWKRISVQEXMSR VIUYMVIH XS FI MRGPYHIH MR XLMW 'SVTSVE
SJ XLI JMRERGMEP WXEXIQIRXW EW VIJIVVIH XS MR XLI QE REIKGQVRM M TR/ % VXMBPMMWI E ERH F SJ XLI (YXGL (IGVII SR X
&IWXYYVWZIMWPER XLI QIERMRK SJ %VXMGP| (" 61TSVX XLI (IGVII EVI MRGSVTSVEXIH MR XLl QEREKIQIRX VIT
&SEVH VITSVX
-R GSRXVSP ERH VIWTSRWMFMPMX] WXEXIQIRX
8L QEMR GLEVEGXIVMWXMGW SJ XLI 'SQTER]iW MRXIVREP VMW
8LI LEREKMRK &SEVH WXEXIW MR EGGSVHERGI [MXL FIWX TVETMEE WIEZMIWMSRRRIGXhHYX S MXW JMRERGMEP VITSVXMRK
'SVTSVEXI +SZIVRERGI 'SHI XS XLI FIWX SJ MXW ORS[PIHKIXkLENVII EVI HIWGVMFIH MR XLI 6MWO ERH STTSVXYRMXMIW \

68L1 QEREKIQIRX VITSVX TVSZMHIW WYJIMGMIRX MRWMKLXWI@RAXId ESRWVI B VEGFEIRX HIIBE@RSXIW NMVIGXMZI

XLI 1JJIGXMZIRIWW SJ XLI MRXIVREP VMWO QEREKIQIRX ER IGBRYXWER YNV P LEX3@EVREZO IVMGLXPMNR

FIIR HIXIGXIH HYVMRK XLI JMRERGMEP ]IEV 2S QENSV JEMPMRKW LEZI FIIR HIXIGXI

08LI 'SQTER]IW MRXIVREP VMWO QEREKIQIRX ERH GSRXVSP oW ]W ¥ EQW N R ZMHEN Y BWERFRPLLEX EPP MRISVOEXMSR [LMGL G
EWWYVERGI XLEX MXW JMRERGMEP VITSVXMRK HSIW RSX GSRAEMR RN WYSY Sd RQEXI YUBRe Y RUGYKERGTIP 3 ZMUIREQ IV N
68L1 MRXIVREP VMWO QEREKIQIRX ERH GSRXVSP TVSGlWW|%Fy@PVmﬁx,\MF§&mS§WMQ%M\;Fg,é/ MR T EWINER SR B S ET/S V X
N
H

LEZI JYRGXMSRIH TVSTIVP] MR XLI RSXIW VIJIVVIH XS LIVIMR XS XLI I\XIRX XLEX MX MW ETTP|
8&EWIH SR XLI 'SQTER]IW GYVVIRX WXEXI SJ EJJEMVW MX MW NYWXMJMIH XLEX XLI JMRERGMEP VITSVXMRK

IH
LE
MW TVITEVIH SR E KSMRK GSRGIVR FEWMW

68LI @ERHRIRX VITSWMWMGPSWIW XLI QEXIVMEP VMWOW ERH YR%%&E‘]\MBI\E@@M&%VW%EI%%Q)!RX

XS XLI NTIGXEXMSR SJ XLI 'SQTER]IW GSRXMRYMX] JSV XLL TIVMSH 83 X[1PZ] QSRXLW EIXIV XLl
TVITEVEXMSR SJ XLMW VITSVX 6IHGEVI MW VIUYMVIH XS TYFPMWL E RSR JMRERGMEP WXEXIQ|

SR XLI HMWGPSWYVI SJ RSR JMRERGMEP MRJSVQEXMSR [LMGL

8LI VMWO QEREKIQIRX ERH GSRXVSP WIGXMSRW SJ XLI QER?:'&}&%?%(%‘ \%IL’(IA%(&%X)H%&Q\/PES&M\@%SR R &R W RRNER & MEIR HIRE S M@ K
WYFWXERXMEXMSR SJ XLl EFSZI QIRXMSRIH WXEXIQIRXW P J VIKEVHMRK IRZMVSRQIRXEP
Q Q FVMFIV] QEXXIVW ERH VIWTIGX JSV LYQER VMKLXW EW VIUYMV

) . MR XLI 'SVTSVEXI +SZIVRERGI VITSVX 8WSGMEP ERHMRPESKE)\
MXL VIKEVMMGREGWHWTEVEKVETL G SJ XLI *MRERGMEP lEVOI‘QEXXlVW EPWS VIUYMVIH F] XLMW (IGVI] MW MRGSVTSVEXIH M

1EREKMRK &SEVH WXEXIW XLEX XS XLI FIWX SJ MXW ORS[PIHKI

608LI ERRYEP JMRERGMEP WXEXIQIRXW KMZI E XVYI ERH JEMV ZMI[ SJ XLI EWWIXW PMEFMPMXMIW
JMRERGMEP TSWMXMSR ERH PSWW SJ XLI 'SQTER] ERH XLI YRHIVXEOMRKW MRGPYHIH MR XLI
GSRWSPMHEXMSR XEOIR EW E [LSP 71ZIRYQ 1EVGL c

68LI 1IEREKMRK &SEVH VITSVX TVSZMHIW E JEMV ZMI[ SJ XLI HIZIPSTQIRX ERH TIVISVQERGI SJ

XLI FYWMRIWW ERH XLI TSWMXMSR SJ XLl 'SQTER] ERH XLIg¥ R HERWERKUNRKN MRE B Y Holii MRV X UILEVQE G|
|

E
GSRWSPMHEXMSR XEOIR EW E [LSPI XSKIXLIV [MXL E HIWGWMTXMBRYf& KL (MY RGYFE P 0B W Wy XFG
F] XLl 'SQTER

BLIVIWE ,SPPIV .EW
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61ITSVX SJ XLI 7YTIVZMWSV] &SEVH
(IEV WXEOILSPHIVW c

- EQ TPIEWIH XS TVIWIRX XLI 7YTIVZMWSV] &SEVH VITSVX ERHIBXIMZAIQY FANEEWMISR VIXEVERBYEP FEWI WEPEVMIW SJ XLI 1E|
8LI ]JIEV QEVOW E WMKRMJIJMGERX QMPIWXSRI [MXL XEHNREWMISR ENRHHI EFHS TN KR/ BRXHHIWXSGO STXMSRW YRHIV XLI
TVIWGVMTXMSR MR +IVQER] 8LMW PSRK E[EMXIH EGLMIZIQIRXWSRKREEBR XRIPPMRMVMRMRXMRKYZEGE RE[ XLI 7YTIVZMWSV] &SEVFH
IVE MR LIEPXLGEVI ERH MRRSZEXMSR é E HIZIPSTQIRX [I LERI[ I EKREKMREKX&SEBWTHE B 16 YIRSIW EDEWS\R 4SPMG] JSV WLEVILSPHIV
+IRIVEP 1IIXMRK
;T [IVEINNWXVIQIP] KVEXIJYP XS [IPGSQI (MVO &V¢WI ERH OSHI *EWXV- MR %TVMP EW RI]|
QIQFIVW SJ XLI 1IEREKMRK &SEVH &SXL LEZI FIIR ZEPYEFPI% BRIX/IPKFRXGEXMER XSIPMQITERY XLI 7YTIVZMWSV] &SEVH [EW E
SZIV XLI PEWX JIEVW MR INIGYXMRK SYV WXVEXIK] ERH [I EVIIGORIMIBIRKLERIXEPHMVYVEFBRMX% XS MPRE H EJXIV HYl GSRWMHI
ERH JYVXLIV INIGYXI] SYV WXVEXIKMG ZMWMSR TIVISVQIH F] ER INXIVREP VIQYRIVEXMSR I\TIVX ERH XLI JIIHFE
XLl WLEVILSPHIV IRKEKIQIRX WIWWMSRW
7TMRGI SYV -43 MR XLl 'SQTER] LEW GSRWMWXIRXP] HIPMZIVIH WSPMH HSYFPI HMKMX VIZIRYI
KVS[XL RYQFIVW VIJPIGXMRK SYV GYWXSQIVWi WXVSRK ETTVIE8KMEXMARPY$ KEISHLHMGE BMBERH LRES/RHH [SVO ERH GSQQMXQIRX
6\ TVSHYGX SJJIVMRKW 6I1ZIRYIl KVS[XL SJ MR HIQ SRWSREMRY K XIS' I MEZR ]XWI 'SQTER]iIW WYGGIWW 3R FILEPJ SJ XLI
GSQQMXQIRX XS QIIXMRK GYWXSQIV RITHW [LMPI QEMRXEMRKSRKXERHSYWMIXIBY X SIPIX EXXLMRR W EASKKIIR QIQFIVW SJ XLI 1IEREKM
LMW SYXWXERHMRK TIVISVQERGI! [EW EGLMIZIH HIWTMXI MRGE/Q EMBIFHHQWEW Q ISM R KI M ERHYWK X \VEIRRHXSRKSMRK WYTTSVX
HVMZI XLI EHSTXMSR SJ I TVIWGVMTXMSR VIHIQTXMSRW E HIGMWMSR WXVSRKP] WYTTSVXIH F] XLI
7YTIVZMWSV] &SEVH 8LMW NIQTPMJIMIW XLI 'SQTER]iIW [MPPMRKRIWW XS MRZIWX MR JYXYVI KVS[XL
7TMRGIVIP] ¢
-R EHHMXMSR XS INTERH GETEGMX] XLVSYKL XLI IWXEFPMWLQIRX SJ E RIfT HMWXVMFYXMSR GIRXVI MR
XLI '"*"IGL 6ITYFPMG XLI 7YTIVZMWSV] &SEVH EGXMZIP] WYTZSVYXRH7XHIVSQTER]IW MRMXMEXMZIW XS
JYVXLIV MRZIWX MR MRRSZEXMSR XIGLRSPSK] ERH EYXSQEKHKMNMRQE R FBGPXYIHMWRK 1%ZMWSVQ &R BMH
KVS[MRK HIQERHW SJ SYV GYWXSQIVW



-RXVSHY@AHMSWRX SJ X1 1 1TFREKMRKTRVEXH+SZ7 | VRMERERGME P 7 X BaXTIT RRKNG | W

'SQTSWMXMSR SJ XLI 7YTIVZMWSV] &SEVH

BIHGEVIIW 7YTIVZMWSV] &SEVH GSRWMWXW SJ IJMZI QIQFIVW o' 4ivcoy +IVOER REXMSREPMX] %KI C1QEP|
&MSKVETLMIW SJ XLI QIQFIVW SJ XLI 7YTIVZMWSV] &SEVH E®W[FBPMEYWXXETTIWRISNHENRMSR SR XLI

QIQFIVW EW TVIWGVMFIH F] XLI 'SVTSVEX| +SZIVRERGI! 'SHI givQ sJisSHMd MRGPYHMRK

MRJSVQEXMSR EFSYX XLI 7GRQQMXWEW BEBREWHXW QIQFIVW GER El 7SV R srw

FIPS "LMIJ )\IGYXMZI ERH QIQFIV SJ XLI &SEVH (IYXWGLIW %O
*SVQIV TSWMXMSRW (ITYX] )3 SJ XLl %YWWSGMEXMSR SJ +IVQER &EROW 4EV,
7GLYTTIRIV JKW KPSFEP ,IEH SJ )YVSTIER 4YFPMG %JJ
&N!VR 7'HIV +IVQER REXMSREPMX] %Kl 1EPI &'VWI +VSYT MRZIWXQIRX FEROIV EX 7GLVSHIVW 'MXMK
'"LEMVTIVWSR
"SQQMXXIIW 2SQMREXMSR 'SQQMXXIl 'LEMVTIVWSR %YHMX 'SQQMX.
(EXI SJ JMVWX ETTSMRXQIRNTXIQFIV
8I1VQ SJ SJIMGI
"YVVIRX TSWMXMSRW *SYRHIV SJ 4EVOPERI 'ETMXEP &IXIMPMKYRKWFIVEXYRKOEQH! §RAQUMvVOPERI (YXGL REXMSREPMX] %Kl *IQEPI

ETMXEP :IVI[EPXYRKWKIWIPPWGLEJX +QF, (EX1 SJ JMVWX ETTSMRXQIRKTVMP

£SVQIV TSWMXMSRW *SYRHIV SJ WIZIVEP SRPMRI GSQTERMIW | K KIXKS H{ o WXVEXIKL CSRWYPXERX EX
1G/MRWI] 'SQTER] 81VQ SJ SJIMGI

'SQOMXXIIW 6IQYRIVEXMSR 'SQQMXXII 2SOMREXMSR 'SQQMXXIl 'YVVIRX TSWMXMSRW 2SR INIGYXMZI FSEVH TSWMXMSRW EX 4VIWQMER +VSYT

2SFMER ERH %OAS2SFIP
£SVQIV TSWMXMSRW "*3 EX 6S]EP *VMIWPERH 'EQTMRE '*3 EX 6S]EP ,EWOSRN

GSRWYPXERX EX &SWXSR 'SRWYPXMRK +VSYT

*VERO /1LPIV +IVQER REXMSREPMX] %KI 1EPI

‘MG| 'LEMVQER "SQQMXXIIW %YHMX 'SQQMXXIl 'LEMVTIVWSR 2SQMREXMSR 'SQQMX:

(EXI S IMVWX ETTSMRXQIRXNTXIQFIV

81VQ SJ SJIMGI

'"YVVIRX TSWMXMSRW *SYRHIV ERH GS S[RIV SJ %VSQE 'SQTER] +QF, (MVIGXSV SJ ,YQMIGOM
+VEIJ QIQFIV SJ XLI 7YTIVZMWSV] &SEVH ERH 'LEMVTIVWSR SJ XLI %YHMX
'SQQMXXII SJ :MXE %+

*SVQIV TSWMXMSRW 1EREKIQIRX TSWMXMSR EX 0SVMSX (IWMKR +QF,
"'SQQMXXIIW %YHMX 'SQQMXXII B6IQYRIVEXMSR 'SQQMXXII
.aV-QI 'SGLIX +IVQER REXMSREPMX] %Kl 1EPI

(EXI SJ JMVWX ETTSMRXQIRNTXIQFIV

81VQ SJ SJIMGI

'"YVVIRX TSWMXMSRW 'S JSYRHIV SJ KSSHGEVFSR +QF,
*SVQIV TSWMXMSRW "LMIJ 7SPYXMSRW 3JJMGIV EX (YRRLYQF] 0OXH 1EREKMRK (MVIGXSV EX >EPERHS
1IEVOIXMRK 7IVZMGIW WXVEXIK] GSRWYPXERX EX 1G/MRWI] 'SQTER]

'SQQMXXIITW 6IQYRIVEXMSR 'SQQMXXIlI 'LEMVTIVWSR
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81VQ XLl EGXYEP SYXWXERHMRK ZSXMRK VMKLXW SJ 6lHGEVI 8LMW
1E]

% 7YTIVZMWSV] &SEVH QIQFIV MW ETTSMRXIH JSV E TIVMSH SJ JSYV JIEVW ERH QE] XLIR FI

VIETTSMRXIH SRGI JSV ERSXLIV JSYV JIEV TIVMSH 7YFWIUYARXPYTEVEVYESVIQESEMH VIWSPZIH MR (IGIQFIV XLEX *VERO
VIETTSMRXIH EKEMR JSV E TIVMSH SJ X[S JIEVW [LMGL ETTMRRXQRINRIEF W SVXIRFRY EY] Ex KMZIR XLEX M QSVI XLER JMZ
QSWX X[S ]JIEVW IMGLEIP /1LPIV PIJX XLl 1IEREKMRK &SEVH SJ 6lHGEVI SR (IG]I

/TLPIViIW WLEVILSPHMRK MR XLI 'SQTER] RS FEIRKIMGIQFIWIH

8LI XIVQ JSV &N1VR 71HIV I\TMVIH MR ERH E TVSTSWEP [&W BHYTXVEMW M SEFRNERIQFIVW LSPH PSRK XIVQ WLEVI TSW
+IRIVEP 11IXMRK MR XS VIETTSMRX &N1VR JSV E JSYVXL XY sVERROEMAY [ERE LY rRd 'SGLIX

NTMVIW EX XLI %RRYEP +IRIVEP 11IXMRK 8LI VIEWSR JSV XLMW VIETTSMRXQIRX [EW XLI

LMKL PIZIP SJ &N*VRiW GSQQMXQIRX ERH ETTVIGMEXMSR J3% RMWW FIGHX QY REX M B X VWt MY XERH
ORS[PIHKI

7TYTIVZMWSV] &SEVH QIQFIVW EVI EPIVX XS GSRIJPMGXW SJ MR>

3ZIVZMI[ SJ GSQQMXXIIW ERH XIQRQFIFWSIIMGI SJ 7& 7YTIVZMWSV] &SEVH GSRXEMR XLl TVSGIWW XS JSPPS[ MR WYG
XVERWEGXMSRW YRHIV [LMGL QIQFIVW SJ XLI 7YTIVZMWSV] &S|
%' 61Q'S 2SQ'S (EETﬁ'SfAJRgRI“%MEP MRXIVIWX [MXL XLI 'SQTER] ERH [LMGL EVI SJ QEXIVMEP WMKRI
Q XLl VIPIZERX 7YTIVZMWSV] &SEVH QIQFIV VIUYMVI XLI TVMSV E
@f[‘;\(ﬂfl;f\'jv'vVSR < < &SEVH 8LI VIWTIGXMZI QIQFIV [LS LEW XLI GSRIJPMGX SJ MRXI"
HIPMFIVEXMSRW ERH HIGMWMSR QEOMRK TVS@ISVWYWAKEVHMRK
*("lisg]“LP'V < < XVERWEGXMBRWQMXXIH XS XLI 7YTIVZMWSV] &SEVH MR
'LEMVTIVWSR
.~V.QI 'SGLIX (MZIVWMX]
,JRVMIXXTD 41Y&EOIV
EWOE HI 2EOOIV - 1l EMQ JSV HMZIVWMX] EGVSWW EPP QEREKIQIRX PIZIPW ;I HS
QEXXIV SJ KIRHIV SV IXLRMGMX] FYX EPWS SJ TIVWSREPMX] V
&8 'LEMVTIVWSR < & QIINIY e TISTPI JVSQ HMJJIVIRX FEGOKVSYRHW ERH GYPXYVIW 6IHGEVI

IRLERGMRK HMZIVWMX] EGVSWW EPP QEREKIQIRX PIZIPW MRG

-RHITIRHIRGI SJ 7YTIVZMWSV] &SEVH ERH MXWIIQIQW3V]V§SEVH ERH 1IEREKMRK &SEVH [MXLSYX GSQTVSQ
XLl FIWX MRHMZMHYEPW JSV TSWMXMSRW 8LI QSVI [I QEOI YW

8LI 7YTIVZMWSV] &SEVH EWWIWWIW EX PIEWX ERRYEPP] [LIRKRH Mxt @X¥iplp €5 B WVMXILERH PIEVR JVSQ IEGL SXLIV XL

MRHITIRHIRGI VIUYMVIQIRXW EW WIX SYX MR XLIWI TVMRGMPRIMER] MR WIVZMRK E LMKLP] HMZIVWI WSGMIX] ERH SYV HMZ
SYX SJ JMZI 7YTIVZMWSV] &SEVH QIQFIVW EVI JIQEPI

8LI 7YTIVZMWSV] &SEVH MW GSQTSWIH MR EGGSVHERGI [MXL XLI GVMXIVME WIX SYX MR FIWX

TVEGXMGI TVSZMWMSRW XS SJ XLI 'SHI swMsaL VIPEXI I XIVMRKWIHHHRARGIEXXIRHERGI

.ERYEV] SJ XLl QIQFIVW SJ XLI 7YTIVZMWSV] &SEVH EVI HIIQIH XS FI

MRHITIRHIRX 3RGI TIV UYEVXIV XLI 7YTIVZMWSV] &SEVH LIPH E QIIXMRK XS
ERH XS FI TVSZMHIH [MXL ER STIVEXMSREP YTHEXI F] XLl 1ERE

9RXMP .ERYEV] *VERO /LPIV [EW HIIQIH RSX XS FI MREEHRH IG M FMXWMRXXLRHIH EPP XLIWI QIIXMRKW

QIERMRK SJ FIWX TVEGXMGI TVSZMWMSR WYF M ERH ZM *VERO /ILPIV [EW TEVX SJ E ZSXMRK

EKVIIQIRX [MXL LMW FVSXLIV 1IMGLEIP /*LPIV JSVQIVP] SRI SJ XLI PEVKIWX WLEVILSPHIVW ERH
JSVQIV ")3 SJ XLI 'SQTER] ERH SXLIV WLEVILSPHIVW MR XSXEP VITVIWIRXMRK EVSYRH SJ
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%PP QIQFIVW LEH WYJIJMGMIRX XMQI EZEMPEFPI JSV XLI HYXNITW AMREMH &SE XH IMNG MRIFVVWIBVYXSN JVSQ XLI 1IEREKMRK &S
XLI 7YTIVZMWSV] &SEVH EW HIQSRWXVEXIH F] XLIMV EZEMHMFEFRP[MXLESYK VW L FGWXEPWEG XIWGIQW XERH YTSR VIUYIWX MR TE
VIWTSRWIWBMKWSH QIIXMRK TVITEVEXMSR ERH EGXMZI TEVWSMGVHE K WMIS B IM R |QAISEWRSKR/KMIRKEPYW X LWYSWEDER]i JIMRERGMEP
HMWGYWWMSRW 1IIXMRKW [IV]I TVITEVIH MR GSRWYPXEXMSRVMMQERIGLEMVERRWEBR FIYWIMRIWW HIZIPSTQIRX GSQTPMERC
7YTIVZMWSV] &SEVH XLI 1EREKMRK &SEVH ERH XLI 'SQTERISVYKERMEBMXESR' ERMHVIEWVPWSR IBIZIPSTQIRX WYWXEMREFMPMX]
XLI 7YTIVZMWSV] &SEVH QEMRXEMRIH VIKYPEV GSRXEGX [MIRKEKIQIRX ERH VITYXEXMSR

1] WYENIGXW HMWGYWWIH [IVI XLI WYGGIWWMISRIBUPSTIQIRXER

&SEVH 7YTIVZMWSV] &YEWVHMX 'SQQMXXSIQMREXMSR 6IQYRIVEXMSR SJ XLI I 6\ WIKQIRX MR +IVQER] GYWXSQIV WEXMWJEGXMSR XI|
EXXIRHERGI 'SQQMXXII 'SQQMXXII GIRXVI MRIBIWBITYFPMG ERH EYXSQEXMSR MRZIWXQIRXW XLI MF
2S SJ QIIXMRKRH %XXIRHIHIPH %XXIRHIHIPH %XXIRHIHIPH %XXIRHIH ERH GSRXV@PXIM|WRRYEP STIVEXMRK TPER JSV % WXVEXIK]
ENIVR 7iHIV XLl 1IEREKMRK &SEVH HYVMRK [LMGL XLI 'SQTER]iIW WXVEXIK] E

HMWGYWWIH ERH MRHYWXV] XVIRHW ERH HIZIPSTQIRXW [IVI I\C
*VERO /[iLPIV TPER [EW HMWGYWWIH HYVMRK XLMW WIWWMSR )ZIV] UYEVXIV
.aV-QI 'SGLIX YTHEXIH SR XLI FYWMRIWW LMKLPMKLXW SJ XLI 'SQTER] MRGP
TRVMIXX! 41YGOIV HIXIVQMRIH WYWXEMREFMPMX] /4-W (YVMRK XLIWI QIIXMRKW

XLEX XLI 1EREKMRK &SEVHIiW MHIEW [IVI GLEPPIRKIH ERH XIWX
'EWOE HI &EOCOIV [SYPH YRHIVTMR XLI 'SQTER]iIW WXVEXIK]

7M\ VIKYPEV QIIXMRKW ERH RMRI EHHMXMSREP QIIXMRKW
8LI 7YTIVZMWSV] &SEVH EPWS IRKEKIH [MXL *SVZMW 1E*“EVW %

ETTSMRXIH EW EYHMXSVW JSV XLI JMRERGMEP ]IEV F] XLI +

-R JM QIIXMRKWLS 7YTIVZMWSV] &SEVH XSSO TPEGI [MXPPRRFREXKIANERSGITYENW g¥L!I SYXGSQI SJ XLI EYHMX TVSGIHYVIW

8.1 QIQFIVW SJ XLI 1IEREKMRK &SEVH XSSO TEVX RKWLYHEMBMRE X\ &B@ VRHRGIWX MMWO QEREKIQIRX ERH GSRXVSP W]
YRPIWW SXLIV[MWI HIXIVQMRIH F] XLI 'LEMVTIVWSR SJ XLI AHHYXWMEBYVXESEVH! VAMMBY) &mEXKH EPWS IRKEKIH ERH VIWSP.
XLVII QIIXMRKW XSSO TPEGI [MXL SRP] QIQFIVW SJ XLI 7YTINVAMYWIVH £ PFd SRR KL VIWSPYXMSR F] XLI 1IEREKMRK &
EXXIRHERG!| VEXI SJ [SXL XLM XST[IV FVSYKLX JSV[EVH SYZMW 1EAEVW %GGSYRXE R M@ NXIHIEWSR XERBMNRKPMREFMP |

XLI 6IQYRIVEXMSR 'SQQMXXIl ERH 2SQMREXMSR 'SQQMXXII VITSVSMRK.| 'SQTER] JSV XLI JMRERGMEP JIEV IRHMRK SR (1G

2I\X XS XLI UYEVXIVP] %YHMX 'SQQMXXIl QIIXMRKW X[S EHARMXMSRIEPIHERRHMRE FSHEXKIFHSTXIH XLI VIGSQQIRHEXMSR SJ >
QIIXMRKW XSSO TPEGI MR XLI JMVWX UYEVXIV SJ XLI JIEV MRQTVIHHRE XS MRS KRE P BV TMK B 8EXMSR KMZIR XLI JEWX K\
1IIXMRKW SJ XLI 6IQYRIVEXMSR 'SQQMXXII ERH ZSQMREXMSI§Q§% M4 EMMALYAPMIIGYREXIH QEVOIX MR [LMGL XLI "SQTER] £
RIGIWWEV] -R EHHMXMSR E TPIREV] WIWWMSR XSSO TPEGlx(Aflak Mﬁ%ﬁ\ﬁv@%h’ HRXW M/ B8Py R QKM B W EST IMBXSNR$ R W
&SEVH XS TIVISVQ MXW ERRYEP IJJIGXMZIRIWW VIZMI| EW SJ .ERYEV]

8LI 7YTIVZMWSV] &SEVH [EW VIKYPEVP] YTHEXIH SR XLI 'SQTER
NWGCGXMZMXMIW HYVMMRERRKEMEP ]IEV GSQTPMERGI [MXL PE[W ERH VIKYPEXMSRW ERH FIWX TVEGXMG

+SZIVRERGI! 'SHI ERH XLI RI[P] MRXVSHYGIH 7TIEO 9T 4SPMG] E
7XVEXIKMG SZIVWMKLX ERH FYWMRIWW VIZMI[ XLVSYKL XLI 7TIEO 9T OMRI

8LI 7YTIVZMWSV] &SEVH SZIVWIIW XLl 1LEREKMRK &SEVH MR L [\ X I MEMWNS /] X?‘L%E'%% W PXIH [MXL ERH VIGIMZIH XLI EH
WXVEXIKMG SFNIGXMZIW ERH STIVEXMSRW 8LI 7YTIVzZMWS\AY% §ERTMRERS, VIR VRN ER WY EWY ER X

XS XLI PE[ XLI 'SQTER]iIW %VXMGPIW SJ %WWSGMEXMSR ERH XLI 7YTIVZMWSV] &SEVH 6YPIW 8LI



-RXVSHYARHAMSWKRYX ST X1 1T TEFREKMRKIT RKVEFXH+SZ7Z | VRMERER GMEP 7 X BaXNITIRHKMNG | W

7YWXEMREFMPMX] 8LMW TVSTSWEP [EW EGGITXIH F] SJ XLI ZSXIW GEWX [LIVI
ERH SYXWXERHMRK WLEVI GETMXEP [EW VITVIWIRXIH *SV QSV|

8LI 7YTIVZMWSV] &SEVH [EW YTHEXIH SR XLI TVSKVIWW QEHI @Y RIMEXYPRRASSM KL ISPVLI 7YTIVZMWSV] &SEVH VIJIVIRGI M

HIXIVOMRIH WYWXEMREFMPMX] /4-W 1ZIV] UYEVXIV ERH SR YITWMMHRXMIMIH QEXIVMEP XSTMGW XLEX

VITVIWIRX XLl 'SQTER]IiW QSWX WMKRMJMGERX MQTEGX SR XLl IGSRSQ] IRZMVSRQIRX ERH

TISTPI -R EHHMXMSR 7YTIVZMWSV] &SEVH QIQFIVW [IVI MRgBV GIHEAFS MXEXM 'S R( ERG MIX X | |
TVITEVEXMSRW [LMGL [IVI FIMRK YRHIVXEOIR F] XLl 'SQTER] XS WXEVX VITSVXMRK EGGSVHMRKP]

EW SJ 8LI 6IQYRIVEXMSR 'SQQM> XMQIW MR [MXL ER EXXIRHERGI |
&EWIH SR XLl FIRGLQEVOW TIVJSVQIH MR XLl 6IQYRIVEXMS
7TYTIVZMWSV] &SEVH IJJIGXMZIRIWW VIZMI[ ERH HMVH LI VIQYRIVEXMSR SESWERWTYSV XLI RI[P] ETTSMRXIH

'"-3 [LMGL [IVI WYFQMXXIH XS XLI 7YTIVZMWSV] &SEVH JSV ETTV
8LI 7YTIVZMWSV] &SEVH EWWIWWIH MXW TIVISVQERGI ERH GISQTRAWBXNWSR 'ERPMXEN SHIIMRWH TIVISVQERGI GVMXIVME PMR
GSQQMXXIIW [MXL XLI WYTTSVX SJ ER I\XIVREP JEGMPMXEXISVERXKIHEME® BEBPXQI GRIRMWMKRY SYWIEREKMRK &SEVH MR MR E
[JIJIIGXMZIRIWW VIZMI[ MW XS HIXIVQMRI [LEX QIEWYVIW GSYERBEBKMRKIEIMYH/ BXEEOI3TXMSR 4PER 8LI TVSTSWEP JSV XLI
1JIIGXMZIRIWW SJ 7YTIVZMWSV] &SEVH [SVO ERH MXW MRXIMEMSNGR KMXASKId IERMBERRIP BB EYW BRHFQMXXIH F] XLI 1EREKI
MXW QIQFIVW 8LI 7YTIVZMWSV] &SEVH QIQFIVW GSQTPIXIHQWRWEMMSREQIQEXEXIIIVMSEY HMWGYWWMSR ERH XS XLI 7YTIV
MRXIVZMI[IH F] XLI JEGMPMXEXSV EW [IVI EPP QIQFIVW SJ XLI 1EREKMRK &SEVH XLI X[S JSVQIV
QIQFIVW SJ XLI 1IEREKMRK &SEVH ERH XLI 'SQTER] 7IGVIXEVWWSEIVAWRWRPMHEXWHERRYEP VIZMI[ SJ XLI 6IQYRIVEXMSR 4SP
JIIHFEGO [EW HMWGYWWIH HYVMRK E JEGMPMXEXIH TPIREVYMWIRKWINBRH[MIETMPEPW RLEXI VW EMXIRWNRKIV HMWGYWWMSR MR
[LIVI EGXMSRW [IVBIHIIMRIHZMWSV] &SEVH GSRGPYHIHXLEXSRIRISKIAVIXKMRKW R [LIVI XLl 1IEREKMRK &SEVH 6IQYRIVEXI
MXW QIIXMRK JVIUYIRG] [MXL XLI 1IEREKMRK &SE\ .LEX /MEXIWQWH XGMFX XWH JBWGEMITRWXSERH MR EGGSVHERGI [MXL (YXGL PE[ VIU
GSPPEFSVEXMSR ERH STIRRIWW SJ IN\GLERKI MW KSSH 8LI RSHVHAMWWVIVESBEXHHOER MREBVTERMHIRX EHZMWSVY WTIGMEPMW IH
XLl RYQFIV SJ MRXIVREP QIIXMRKW HITIRHMRK SR XLI VIWTWGEGXMZVXIHTMBWLMWRWWMEMRK MXW
GSQTSWMXMSR XLI 7YTIVZMWSV] &SEVH MHIRXMJMIH WSQI EVIEW SJ NTIVXMWI M| ' PIZIP
NTIVMIRGI [LMGL WLEPP FI WXVIRKXLIRIH SZIV XLI RI\X J[IEAWGIREVMS EREP]WMW [EW GEVVMIH SYX XS IZEPYEXI XLI ZEV

VIQYRIVEXMSR SJ XLI 1IEREKMRK &SEVH 8LI 6IQYRIVEXMSR 'SQ
8LI 7YTIVZMWSV] &SEVH MW GSRWMHIVMRK XLI IRKEKIQIRX BE]BREXMEVRER EELWPMKEXBNMRAS T IXUSEFRYRIVEXMSR 4SPMG]
MXW [JIJIGXMZIRIWW VIZMI[ 1ZIV] XLVII JIEVW M |1 RI\X SRI MREXPSSO JSV VIJIVIRGI MW QEHI XS XLI 6IQYRIVEXMSR

6IQYRIVEXMSR 2SQMREXMSR 'SQQMXXII

SLIBIQYRIVEXMSR SJ XLI QIQFIVW SJ XLI 7YTIVZMWSV] &SEvéffg‘f& *,\}PéQEng/Y\ &1M'6\Il\)\’/” MARWML ER EXXIRHJ REX| S
| %
\

GSQQMXXIIW MW HIXIYIRVMRER E]IXBIFRKNSTSWEP JSV EHNYWX TR Ry GIQFIVW VIKYPEVP] SR
6IQYRIVEXMSR 4SPMG] JSV XLI 7YTIVZMWSV] &SEVH [EW WY I?I }%E@tf[\%\g 3@"\/\% &vl“ljr%\?/\fgé'QERGl S) ER IZEPYEXMS
ERAI PV ER L E VY GLIV [LS HIGMHIH XS WXIT HS[F

1IMXMRK SR %TVMP 8LI TVSTSWIH GLERKIW TVMQEVMPéJ%m
'-3 VIWTIGXBMRHPEW QIQFIVW SJ XLI 1EREKMRK &SEVH [MXL 1JJIC

QIQFIVW SJ XLI 7YTIVZMWSV] &SEVH XS

+ .
M6IGIMZI E VIMQFYVWIQIRX JSV EPP VIEWSREFPI XVEZIP E T(% P&i ! T \ W)\(%(FS’SRXVIE\AGR)(lV\[/MEXRLHX\IillQlYERRII\E/KEI\);:\QAER&(
MBIGIMZI QYPXMTPI GSQQMXXII JIIW GYQYPEXMZIP] MR G WY J(I 4 X \H gth%IEETTSMRXQIRX SJ (MVO &V(:

SRI GSQQMXXII
MEIMIPMKMEP| JSV GSQQMXXII JIIW 1ZIR [LIR LSPHMRK xLI +5WMEWS ' AMRE ARw s Vi TR

'LEMVTIVWSR ERH 7YTIVZMWSV] &SEVH (ITYX] 'LEMVTIVWSR
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8LI 2SQMREXMSR 'SQQMXXII MRXVSHYGIH MRHMZMHYEP SFNQXMEZQVWR KERXGBRWV XCESYTWWEXMER'TMKMRXS (YXGL PIKMWPEXM!
IEGL QIQFIV SJ XLI 1IEREKMRK &SEVH -RHMZMHYEP TIVJSVQBRZIMHIZMV] QY PEWRKW SXO8I0 RKREQIQFIVW MRJISVQIH SR XLI VIK
FIX[I'TR [EGL MRHMZMHYEP QIQFIV SJ XLI 1EREKMRK &SEVH ERHBEXUW LEWMVINSWNRIBIFXXILI VIWTSRWMFPI HITEVXQURMYIEHW
2SQMREXMSR 'SQQMXXIlI ERH XLI 'LEMVTIVWSR SJ XLI 7YTIVAVERSY BEESEVMX[LMRWEYERIGIW ERH GSQTPMERGI QEXXIVW
SXMXLMRKHW MRHMZMHYEP SENIGXMZIW [IVI IZEPYEXIH ERH XLI 1EREKMRK &SEVH QIQFIV
[EW MRZMXIH X#MWVIFRIMHIMXL VIKEWWWMRHMZMHYEP VIQYRIGEXMSRMX 'SQQMXXII HMWGYWWIH XLI YRUYEPMJMIH EYHMX ST
TEGOEKI EWWYVERGI STMRMSR SR XLI 'SQTER] W WYWXEMREFMPMX] WX
%GGSYRXERXW 2 : JSV XLI JIMRERGMEP ]JIEV 8LI JIMRERGM
%R INXIVREP GSRWYPXERX [EW WIPIGXIH XS JEGMPMXEXI| XLQEHREKIY FEREGITSY ERMRBPYEMRKRWWIWHEMREFMPMX] WXEXIQIR
JYRGXMSRMRK ERH GSQTSWMXMSR SJ XLI 7YTIVZMWSV] &S HEWH MOSW i &/SWQIQ B XX [EW HE R I REXWQORQFRVXAX IV [IVI HMWGYWWIH F
AVITEVEXMSR QIIXMRKW [IVI LIPH XS IRWYVI ER [JJIGXMZI |EFPFYWBOSNSR MR WIMMISRWIRGI SJ XLI 1IEREKMRK &SEVH 8LI %YHNMN
[MXL XLI NXIVREP EYHMXSV [MXLSYX QIQFIVW SJ XLI 1IEREKMREK
8LI 2SQMREXMSR 'SQQMXXII VIZMI[IH XLI WM~ ERH GSQTSWMRMISRR$I ROLP ]11H KR WVIGWRKWESIENG JMRHMRKW
KMZIR XLI 'SQTER]IW VETMH KVS[XL MXW INTERWMSR MRXS SXLIV QEVOIXW ERH HMZIVWMJMIH

JSSXTVMRX ERH GSRGPYHIH XLEX XLI GYVVIRX WM~ ERH GSQTSMMXMR S FI\E PV AWEE XE TF MSX WM E X |

8LI 2SQMREXMSR 'SQQMXXIlI EPWS GSRWMHIVIH XLI WYGGIWgY MSRTTERW SV X% EAYHT MBMWS W XLEX XL | JMRERGMEP WX
&SEVH WTIGMJMGEPP] [MXL VIKEVHW XS XLI XLVII QIQFIVW le

[LSW X! [MPPY MUVMY RSV XSy GSVVIGXRIWW ERH XVERWTEVI
%RRYEP +IRIVEP 1IIXMRK -\ BROSGLPX\ERH ,IRVMIXXI4IYGO\1§/ ) W ERZ?/AEP WXEXIQIRXW JSV %PP QIQFIVW S
VIWTIGX2 XMREXMSR 'S@QQMKKMXIH ERH XLl 7YTIVZMWSV] &S N LEZI WMKRIH XL1 JMRERGMEP WXEX)O|RXW 1t
ETTSMRX .EWOE H| & HQUJNIEVE EXUMBQMREXMSR 'SQQMXXI g :

TV
HYI TVSGIWW ERH XS IRWYVI XLEX XLl QENSVMX] SJ 2SQMR )%g% XY R BI%IYEHMSA R s x

YT JSV VI ETTSMRXQIRX
8LI 7YTIVZMWSV] &SEVH VIGSQQIRHW XS XLI +IRIVEP 1IIXMRK X

*MREPP] XLI GSQQMXXIl WTIRX XMQI SR XLI MQTPMGEXMSR¥IsIMAR F REWHEPR WWEYT R RFWR kS V ERH VIUYIWXW XLI +IRIVE
MQTPIQIRXEXMSR SJ XLI (YXGL PEVKI GSQTER] VIKMQI MR 1ERRKMRK ¢RF¥IE QUQFIVWI VIWTSRWMFEMPMX] JSV XLI GSRHYG
EHNYWXQIRXW XS XLV XSWBEIRY WWEGMEXMSR 7YTIVZMWSV] &SEVH QIQFIVWi WYTIVZMWMSR MR 8LI %RRY

XLl 'SQTER]iIW SJIMGIW SR VIUYIWX ERH SR XLI 'SQTER]iW [IFW
0 1
NYHMX "SQQMXXII 8LI 7YTIVZMWSV] &SEVH [SYPH PMOI XS XLERO 6IHGEVIIiW WLEV

. SQTER] ERH MXW QEREKIOIRX ERH NTVIWWIW MXW ETTVIGMEX
8LI %YHMX 'SQQMXXII MW GLEVKIH [MXL SZIVWIIMRK JMRERG NG R Vi 'Ii%\h)&l\kl&lﬁ@%@#M}%@Rﬁ:\/ﬂ\x\)\/ljg(\}_lxuMV GSRXMRYIH HIHNM
WIPIGXMSR SJ XLI MRHITIRHIRX EYHMXSV ERH XLI VIGIMTX SJoEERNX VIWYPXW ~7M\ QITXMRKW [1VI

LIPH F] XLI %YHMX 'SQQMXXII MR [MXL ER EXXIRHERGI VEXI SJ

7
8LI %YHMX 'SQQMXXIIl HMWGYWWIH E RYQFIV SJ MWWYIW XLI MRMXME

PEYHMX TPER SJ XLI NXIVREP

EYHMXSV XLl PEXIWX JMRERGREPYEKHNSR VB ERHI AVHKREP BY HMXEM ERt N\ & SEVH

IRXIVTIVMWI VMWO QEREKIQIRX ERH GSRXVSPW )ZIV] UYEVXIN:vEATRI ¥ MQUEERSN WMTHRX SR X! 'SGLIX ,IRVMIXXI 41YGOIV .
TVITEVEXMSR ERH TVSKVIWW XS[EVHW XLI 'SQTER] W '76( VITSVXMRK SZIV ERH XLI
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6IQYRIVEXMSR X 8L1 'SQTER] WXVMZIW XS QEOI KSSH GLSMGIW XS FYMPH ER IXL
ERH HVMZI WYWXEMREFPI TVSIMXEFPI KVS[XL JSV MXW WLEVIL
8LI SZIVVMHMRK TVMRGMTPI SJ XLMW 6IQYRIVEXMSR 4SPMG] M

-RXVSHYGXMSR XVERWTEVIRG] 3YV 6IQYRIVEXMSR 4SPMG] MW FEWIH SR XLI JI
GVIEXMSR MW IWWIRXMEP JSV XLI 'SQTER]iIW PSRK XIVQ JMRER

-R XLMW B6IQYRIVEXMSR VITSVX ER SZIVZMI[ MW TVSZMHIH SERYI GNQERWEX MR BMEWNEMEEHWRMX] MW GVIEXIH RSX SRP]

MR XLI JMRERGMEP ]IEV XS MRHMZMHYEP QIQFIVW SJ XIWMEREKMB E RS E'%MXRIR 7Y MMAMWSYRIVEXMSR TEGOEKI XS WL

&SEVH -X MW XLI VIWTSRWMFMPMX] SJ XLI 7YTIVZMWSV] & SEQH IEFRHSM X 16168 R B KWERMI EBRESB QM XX KVERXMRK SJ WXSGO ST

IRWYVI XLEX EPP VIQYRIVEXMSR IPIQIRXW GSQTP] [MXL XLI VIQYRIVEXMSR TSPMGMIW SJ 6IHGEVI

4LEVQEG] MBITVIWIRXW E JMXXMRK IRXVITVIRIYVMEP VMWO ERH VIXYVR
MMSWXIVW ERH VI[EVHW WYWXEMREFPI TIVISVQERGI SJ XLI 1E

6IQYRVEXMIS®PMGMIW SJ 6IHGEVI 4LEVQEG] MMMSZMHIW ER MRGIRXMZI JSV PSRK XIVQ GSQQMXQIRX ERH V

1EREKMRK &SEVH
8LMW VITSVX LEW FIIR TVITEVIH MR EGGSVHERGI [MXL %VxM&M HIWMKRIH X SyWMREIRIMAMWHERH VIIERQEOMRREIPSRK X1V
ERH XLI (YXGL 'SVTSVEXI| +SZIVRERGI 'SHI -X [MPP FI WYFNIGYE REPRREHERAVSIV] zsx1 Ex xLI
%RRYEP +IRIVEP 11IXMRK [LMGL EPPS[W XLI 'SQTER]IW WLEVILSPHIVW XS INTVIWW ER

STMRMSR SR XLI ETTPMGEXMSR SJ XLl VIQYRIVEXMSR TsPM%l\hrlﬁ\/\}/%%'VEXgLﬁRV“é’/%@]RW)\fSE%Mgé%ISIYRVXVlsRRXPI?]QJIth/:lel iswégk
0,
?:ETZSS\@XV[EW ETTVSZIH F] XL HRRYEP +IRIVEP 1IXMRK [MSl £y w S%\éh F‘WEQ—EKMR &SEVH EX XLMW WXEKI SJ XLI 'SQTE

E WYWXEMREFPI ETTVSEGL XS TIVISVQERGI FEWIH VIQYRIVEXN

EY MY ZMW S L BEY I AS (GSRGIRXVEX] SR EQFMXMSYW ERH WXV
8LI 1TEREKMRK &SEVH 6IQYRIVEXMSR 4SPMG] [EW ETTVSZIH k{\lsht RREE P YNAMRKEMB EX LIV XLER WLSVX X1VQ XEVKIXW XL

Fl SJ XLI ZSXIW GEWX 8LI IEREKMRK &SEVH 61QYRIVEXMSHE4/ MC‘Z]S[FMEB(FMEMW]YEQM?@UVS|GSRSQMG JPYGXYEXMSRW
JSV ETTVSZEP XS XLI +IRIVEP 1IIXMRK EKEMR MR EX XLITREWEWKI VSV OERE £ M VWABM KSR VIHKVERX SJ WXSGO STXMSRW X
6IQYRIVEXMSR 4SPMG] [EW ETTVSZIH F] XLI %YRRYEP +IRIVERRAGXWRIKWMRGSQFUREXMSR SJ JMRERGMEP XEVKIXW & WYGL E
XLl ZSXIW GEWX WMQMPEYV TVSIMXEFMPMX] QIXVMGW & EPSRKWMHI )7+ SFNIGX]
GSRXMRYSYW MQTVSZIQIRX SJ MRXIVREP JMRERGMEPW XLVSYk
SENIGXMZI SJ XLI 6|QYR|VEX|\/|SR 4SP|\/|G] 'SQTER]iIW WXVEXIK] XLI EGLMIZIQIRX SJ OI] WYWXEMREFMP M X

QEVOIX EXXVEGXMZIRIWW WMQYPXERISYWP]

8LI EMQ SJ XLI 1EREKMRK &SEVH ERH XLI 7YTIVZMWSV] &SE V, P GQ

6IHGEVI 4LEVQEG] i6IQYRIVEXMSR 4SPMG]d MW XLVIIJSPHé/HI ¥ é ;:g V%—%E\/ EF%{ITI/?E &%EIEBII;LTII_Q'}/;’QS]YIT\LVVE?'\Q

VI[EVH LMKLP] UYEPMJMIH INIGYXMZIW [MXL XLI VIUYMVIH Fé 5. I IV§ LEI EVOMRK QIXLSH\

IRXVITVIRIYVMEP VMWO ERH VIXYVR TVSIJMPI MR XLI GSRXI I @ %k( I: éERE]dqm JSV ESXL KVSY:

JSV WIRMSYV NIGYXMZIW MM MX JSWXIVW MRGIRXMZMWIW | IM é ISR ERH XLI EZIVEKI VIQYRIV

'SQTER]iIW WXVEXIK] ERH MMM MX EPMKRW XLI MRXIVIWXW, 1 M(/é 'R VIZMI[MRK MXW TSPMGMIV
VW

MRXIVIWXW SJ XLI 'SQTER]iW WLEVILSPHIVW ERH SXLIV WXé
IQTPS]IIW

F K

8LI 6IQYRIVEXMSR 4SPMG] MW HIWMKRIH MR XLI GSRXI\X SJ MRXIVREXMSREP GSQTIXMXMZI| PEFSYV
QEVOIX XVIRHW WXEXYXSV] VIUYMVIQIRXW GSVTSVEXI KSZIVRERGI FIWX TVEGXMGIW ERH XLI
WXEOILSPHIVWi STMRMSR SR VIQYRIVEXMSR EX INIGYXMZI PIZIP
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1EREKMRK &Q®FRHVEXMSR & IPIQIRXW 'LERKI SJ XLI LSPHMRK VIUYMVIQIRX SJ X[S J[IEVW EJXIV XLI |
XS E LSPHMRK VIUYMVIQIRX SJ SRI JIEV EJXIV XLI VIWTIGXM?Z

8LI VIQYRIVEXMSR TEGOEKI SJ XLI QIQFIVW SJ XLl 1EREKMRK XSENVPR¥SRwMwWXW s3I
JSPPSIMRK IPIQIRXW 8L1 TIVMSH HYVMRK [LMGL QIQFIVW SJ XLI 1IEREKMRK &SEVH
[EW VIXVSEGXMZIP] WLSVXIRIH F] SRI JIEV YRXMP 3GXSFIV
*
MAITH GSQTIRWEXMSR 8LI 7XSGO 3TXMSR 4PER VIJPIGXW XLI JSPPS[MRK OI] XIVQW
8LI ERRYEP FEWI WEPEV] MW E JM\IH GSQTIRWEXMSR ERH HIX
PMOI XLI FIRGLQEVO HEXE 8LI JM\IH WEPEV] MW IZEPYEXIH T
WYGL EW M HIZIPSTQIRX NTIVMIRGI GETEFMPMX] ERH QEV %gﬁ

NTVIWWIH EW JEMV
QIXLSHSPSKMIW XS F

E(&éw XLVII ERH E LEP

SJ XLI 1EREKMRK &SEVH MM REXYVI SJ XLI VSPIW ERH VIWT
PIZIPW MMM VIQYRIVEXMSR PIZIPW [MXLMR XLI 'SQTER]

VIPIZERX XS XLI 'SQTER] | J H [ XL ER NIVGMWI SJ WXSGO

4VHIXIVQMRIH TIVJSVQERGI GVMXIVME [MPP FI ETTPMIH [LMGI
WXVEXIK] ERH PSRK XIVQ KSEPW XLEX EVI PMROIH XS WLEVII

O0SRK XIVQ MRGIRXMZI TPER TIVISVQERGI GVMXIVME [MPP GSRWMWX SJ [IMKLXIH ZEVMEF
[IMKLXIH JSV ERH RSR JMRERGMEP SFNIGXMZIW [IMKLXI

'"YVVIRXP] XLIVI EVI XLVII WXSGO STXMSR TPERW ETTPMGEF Py ¥SRXL I kISR WeSd (% b EFRIMRMRK WMQMPEV TVSJIMXEFMP M X
&SEVH XEVKIX % QMRMQYQ ERH QE\MQYQ XLVIWLSPH [MPP FI HIJMF

ER] GEWI FI FIXXIV XLER XLI WXEXYW UYS EX XLI XMQI SJ XL
8LI WXSGO STXMSR TPER XLEX [EW ETTVSZIH F] XLI +IRIVEPS¥MNMMRE XREX PNIEMFZIWX [MPP HITIRH ISIRX DMQ NERDHEMR QIR X S

XLl 7XSGO 3TXMSR 4PERDWS TIVISVQERGI GVMXIVME
8LI WXSGO STXMSR TPER XLEX [EW ETTVSZIH F] XLI +IRIVEPgL]IXMBE\EFERGI MMM SH MW XLVII JIEVW JVSQ XLI KVERX HE;
XL 7XSGO 3TXMSR 4PERS 8LI HYVEXMSR SJ ER E[EVH YRHIV XLI 7XSGO 3TXMSR 4PE
8LI WXSGO STXMSR TPER XLEX [EW ETTVSZIH F] XLI +IRIVEPHERRMXMRK SR %TVMP
XL 7XSGO 3TXMSR 4PERS 7XSGO STXMSRW [MPP RSX ZIWX FIJSVI XLI XLMVH ERRMZIVW
TYHXIVQMRIH TIVISVQERG|I GVMXIVME LEZI FIIR EGLMIZIH
&S XL XLI 7XSGO 3TXMSR 4PER ERH XLI 7XSGO 3TXMSR 4PER| WMHWSEKXMRR PIXASIQERR 1\IVGMWI [MPP FI WYFNIGX XS E
TIVISVQERGI GVMXIVME ERH XLIVIJSVI HS RSX GSQTP] [MXL Xhy EWX TYRGXMEK HEX 125 1IWS@ XM XSGO STXMSRW SV XLI W
'SVTSVEXI +SZIVRERGI "SHI FI ETTPMGEFPI EX XLI KVERX HEXI MJ WYGL E WXEXYXSV] LS
JIEV (YVMRK WYGL LSPHMRK TIVMSH WLEVIW EVI RS PSRKIV
-R 3GXSFIV XLl 7YTIVZMWSV] &SEVH KVERXIH E XSXEP SJIGyMXWMEGO STXMSRW XS XLI

QIQFIVW SJ XLI 1IEREKMRK &SEVH 7YGL WXSGO STXMSR KVERX [EW XLI JMVWX ERH SRP] KVERX
QEHI XS XLI QIQFIVW SJ XLI 1EREKMRK &SEVH YRHIV TYVWYERX XS ERH MR GSRRIGXMSR [MXL
XLI 7XSGO 3TXMSR 4PER 3R .YRI XLI 7YTIVZMWSV] &SEVH HIGMHIH RSX XS KVERX
EHHMXMSREP WXSGO STXMSRW XS XLI QIQFIVW SJ XLI 1EREKMRK &SEVH YRHIV XLI 7XSGO
B3TXMSR 4PER %JXIV HYIl IZEPYEXMSR XLI 7YTIVZMWSV] &SEVH TVSTSWIH XS XLI +IRIVEP
1INXMRK EQIRHQIRXW XS XLI 7XSGO 3TXMSR 4PER [LMGL [IVI EPP ETTVSZIH F] XLI

+IRIVEP 1IIXMRK i 7XSGO 3TXMSR 4PER %QIRHQIRXWd 8LI 7XSGO 3TXMSR 4PER
%QIRHQIRXW VIXVSEGXMZIP] ETTP] XS EPP WXSGO STXMSRW KVERXIH XS XLI QIQFIVW SJ XLI
1EREKMRK &SEVH MR 8LI EQIRHQIRXW [IVI
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41RWMSR EPPS[ERGI ERH SXLIV FIRIJMXW

-RHMZMHYEP TIRWMSR EPPS[ERGIW LEZI FIIR EKVIIH [MXL

&SEVH F] XLI 7YTIVZMWSV] &SEVH

l1EREKMRK SFWRHVEXMSR é ETTPMGEXMSR

-RXIVREP EPMKRQIRX

8S IRWYVI XLEX XLI VIQYRIVEXMSR SJ XLI 1EREKMRK &SEVH QI
VIEWSREFPI ERH EPMKRIH [MXL XLI 'SQTER]iW ZEPYIW ERH ZMYV
GSRWMHIVW XLI VIQYRIVEXMSR EVVERKIQIRXW JS&XXLI IQTPS]I
MRXIVREP VIQYRIEHKMSRIXBXMBERMRK XLI VIQYRIVEXMSR PIZIP
SJ XLI 1EREKMRK &SEVH

7GIRE¥YRIEP IWMW

% WGIREVMS EREP]WMW SJ XLI TSWWMFPI SYXGSQI SJ XLI ZEV!
SR XLI VIQYRIVEXMSR SJ XLI 1EREKMRK &SEVH QIQFIVW MW GS
XLl VMWO SJ MRETTVSTVMEXI SYXGSQIW -R XLI 7YTIVZMW ¢
GSRGPYHIH XLEX XLI VERKI SJ TSXIRXMEP VIQYRIVEXMSR MW [
ETTVSTVMEXI XS EXXVEGX ERH VIXEMR LMKLP] UYEPMJMIH I\IG

J\ XIVREP EPMKRQIRX

'LIR MQTPIQIRXMRK XLMW 6IQYRIVEXMSR 4SPMG] XLI 7YTIVZM\
TSWWMFPI SYXGSQIW SJ XLI ZEVMEFPI VIQYRIVEXMSR ERH XLI
TEGOEKI *VSQ XMQI XS XMQI XLI VIQYRIVEXMSR IPIQIRXW EVI
IWXIVREP QEVOIX HEXE TVMQEVMP] HEXE SJ SXLIV VIPIZERX )Y
GSQTERMIW SJ WMQMPEYV WGEPI SR E )YVSTIER VIKYPEXIH QEV

J )I(L(%Il‘gﬁTw\%ix\l Wll_li}izkﬁ@H W ERH XLI ZMI[W [MXLMR WSGMI.
“‘ES\RG W 5% WSV] &SEVH 8LI HEXE WIVZIW

&SEVH [MXL XLI VIPIZERX MRJSVQEXMSR XS HIXIVQMRI ERH IZE

8L1 QIQFIVW SJ XLI 1EREKMRK &SEVH QE] FI E[EVHIH cYwxSETETMNUREP EVRI s MEIW' WHESER VM2 XLE7YTIVZMWSV] &SEVH
VIPSGEXMSR EPPS[ERGIW EW HIXIVQMRIH F] XLI 7YTIVZMWSMI & SEYH x| | [\XIVREP QEVOIX HEXE TVSZMHIW YWIJYP GSRXI\

8LI 'SQTER] HSIW RSX TVSZMHI ER] INIGYXMZI X]TI QIQFIVWHYI\%‘%%Q lfgﬁ%ég%%%lg/l@f%Fll?:EVRQEI\I/I(TA'\QRKK&ELEIVﬁTTVSTVMEXI
[MXL FIRIJMXW TVSZMHIH XS XLI IQTPS]IIW SJ XLI 'SQTER] [M FT T X LI

l1EREKMRK &SEVH QIQFIVW MJ NTPMGMXP] GSRIJMVQIH F] XLI 7YTIVZMWSV] &SEVH

8LI 'SQTER] HSIW RSX TE] ER] WLSVX XIVQ MRGIRXMZIW

K FSRYWIW SV TVSIMX WLEVMRK XS

MXW 1EREKMRK &SEVH QIQFIVW [LMGL MW VIJPIGXMZI SJ MXW WXVSRK JSGYW SR MXW QMH XS PSRK

XIVQ ZEPYI GVIEXMSR
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411V KVSYT ERH FIRGLQEVO

7YTTSVXIH F] /SVR *IVV] MR XLI 7YTIVZMWSV] &SEVH VIZMI[$N XG$QREYO KL VEIRGRGEVO JSVQIH XLI FEWMW JSV XLI EHN
KVSYT EW IWXEFPMWLIH MR [LMPI GSRWMHIVMRK GSVTSVEXEKIWREW XEHRH*XLHRUGSTIMR ERH JSV XLI VIQYRIVEXMSF
TEVEQIXIVW EJXIV [LMGL WIZIR GSQTERMIW [IVI VIQSZIH ERHR ISR WIH PBGHRHRX 3

GSQTERMIW [IVI WIPIGXIH 8LI WIPIGXMSR TVSGIWW SJ XLI VIJIVIRGI GSQTERMIW [EW

TIVISVQIH MR PMRI [MXL +-'7 FIWX TVEGXMGIW ERH JSV MXW ZEPMHEXMSR XLI -77 FIWX TVEGXMGI

KYMHIPMRIW VIKEVHMRK WMAI GVMXIVME [IVI YWIH 8LI RI[ QEVOIX VIJIVIRGI KVSYT [LMGL MW

WLS[R FIPS[ JSVQIH XLI FEWMW SJ E VIQYRIVEXMSR FIRGLQEVO
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1EREKMRK &SEVH VIQYRIVEXMSR & LEWTIV )IRLSVWX '*3 VIGIMZIH TIRWMSR FIRIJMXW ERH VIPEXI
XLI IQTPS]IVIW GSRXVMFYXMSR XS E TVMZEXI TIRWMSR JYRH G

8LI 6IQYRIVEXMSR 'SQQMXXII GSRGPYHIH XLEX XLI GYVVIRX Y FyrRWEAMEAR '|)F3|%'$|3%V\P%W [pWXV- -3 TEVXMGMTEXI MR XL
EW XLIMV ZEPYIW EVI WXMPP JYPP] EPMKRIH [MXL XLI SFNI#G7 WMEL MW M MRARMESRXYMrEXMER TPER 8LS ~ RXVMFY

EVI ETTVSTVMEX| XS EXXVEGX ERH VIXEMR LMKLP] UYEPMJo.-.. ..... SI XLI. TIRWMSREFPI FEWI (MVQ &V¢WI "3 HMH RSX V
LEREKMRK &SEVH XS[EVAW TIRWMSR TPERW SV WMOMPEV VIXMVIQIRX FIRIJMXW
“M\IH GSQTIRWEXMSR & 8LI QIQFIVW SJ XLI 1IEREKMRK &SEVH FIRIJMX JVSQ HMVIGXSVW

MRWYVERGI GSZIVEKI [LMGL EVI MR PMRI [MXL QEVOIX TVEGXM

*SPPS[MRK XLI FIRGLQEVO TIVIJSVQIH MR JSV XLI 1EREK %EI@ E%lemg I ~
FEWI WEPEVMIW JSV XLI '*3 ERH '33 GLERKIH GSQTEVIH XS MOIT_F[N/I IY V% J FPI VIQYRIVEXMSR &€ MRGP
.ERYEV] 8LI FEWI WEPEV] JSV XLI ")3 VIQEMRIH YRGLERKIH 2I[ VIOYRIVEXM

SR
TEGOEKIW [IVI RIKSXMEXIH [MXL XLI '3 ERH '-3 ERH ETTVSZOARBXEP CHWR WMERCIRKNEPY EW [IPP EW XLI PSRK XIVQ MRGIRX]
LHXMRK MR WYFNIGX XS GPE[FEGO TVSZMWMSRW TYVWYERX XS (YXGL PE]J

XLl IMRERGMEP ]IEV

OSRK XIVQ MRGIRXMZI é 71ZIVERGI TE]QIRX
7XSGO STXMSRW [IVI KVERXIH XS QIQFIVW SJ XLl 1IEREKMRK &SEVH YRHIV XLI 7XS
3TXMSR 4PER %W TEVX SJ XLI VIQYRIVEXMSR TEGOEKI sJ XQTHSIXRX EXM I UNGEW 2
KVERXIH XLI WIGSRH SYX SJ JSYV XVERGLI W SJ WXxsGO SHMMSRMC I FIQiIRRRBFR Qé/’?

KVERXIH WXSGO STXMSRW EW [IPP XLI RI[P] ETTSMRXIH '3 - *SV XLI ")3 "3 ERH '-3 E XIVQMR
STXMSRW YTSR XLIMV ETTSMRXQIRX MR QSRXLW JSV XLT IQTPS]IV ERH WM\ QSRXLW JSV XLI IQTPS]II ET

[MXL XLI '*3 MRGPYHIW E VIJIVIRGI XS XLI (YXGL WXEXYXSV] R¢
8LI WEQI TIVISVQERGI GVMXIVME EW HIJMRIH MR v TVRHINRIQMEMS HsRI XYW MY QSRXLW JSV XLIIQTPS]IV ERH XLVII QS
KVERXW 8LVII JMRERGMEP TIVISVQERGI GVMXIVME [IVI HIJMRIH VIZIRYI KVS[XL [IMKLXIH JSV

EHNYWXIH )&-8(% QEVKMR [IMKLXIH JSV ERH GEWL JREVV SFBMVVEXMIRWIUYMVIQIRX

G
EX L QIQFIVW SJ XLI 1EREKMRK &SEV
MSRW SJ QSVI XLER X[IPZI QSRXLF

[IMKLXIH JSV % VIHYGXMSR TIV SVHIV 7GSTI ERH [EW HIJMRIH EW )7+ VIPEXIH

XEVKIX [IMKLXIH JSV 8LI RYQFIV SJ WXSGO STXMSRW XUEX) IZd WX WP XUIThERBSBRVRIK &SEVH LEZI JMZI JIEVW JVSQ XLI

EXXEMRQIRX EKEMRWX XLIWI TVI HIXIVQMRIH TIVISVQERGI CAREKMNE &SBVRASYY HIKEMBWIBRYUYMVIH WLEVI S[RIVWLMT WX

TEVEQIXIVW SJ XLI WLEVI FEWIH TE]JQIRXW WII RSXI MR X1HWRISW EW X\B] X&] GSRWORMHEXIHXL] '33 GSRXMRYIH XS INGIIH XI

JMRERGMEP WXEXIQIRXW SJ XLMW %RRYEP 6ITSVX VIUYMVIQIRX SJ SJ LIV MRHMZMHYEP ERRYEP FEWI WEPEV]
'SQTER] MR *IFVYEV] LEW WXEVXIH XS FYMPH YT LMW WXEC(

41IRWMSR EPPS[ERGI ERH SXLIV FIRIJMXW & JIX VIEGLIH XLI VIUYMVIH PIZIP F] XLI IRH SJ 8LI WEQI ETTH
NSMRIH XLI 'SQTER] SR % YKYWX ERH XUIL & INSMERTHSXIR X | H

8LIVIWE ,SPPIV '33 VIGIMZIH TIRWMSR FIRIJMXW ZME TE]Q R BYMAK @EPVSJ@RN SEATR/INIP] ETTSMRXIH '-3 EPVIEH] QIX XLI
GSRXVMFYXMSR XS XL&NMWBKYMRSSRHEMKGLHI[IVOIVIVM3ea SXLIOIRIVWLMT VIUYMVIQIRX EW SJ LMW ETTSMRXQIRX HEXI SJ %
[LMGL MW E GSPPIGXMZI HIJMRIH GSRXVMFYXMSR TPER [MXL HMVIGX GSRZIVWMSR MRXS TIRWMSR
IRXMXPIQIRX 4EVXMGMTERXW EVI IRXMXPIH XS E TIRWMSR XS XLI NXIRX XLEX E TVIHIXIVQMRIH
TVIQMYQ MW WYJIMGMIRX (YVMRK XLl GSRXVMFYXMSR SJ 6IHGEVI EQSYRXIH XS

SJ XLI TIRWMSREFPI FEWI
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3XLIV GSQTIRWEXMSR MRGPYHMRK PSERW 1V ;IFIV ERH 1V *MWGLIV EVI GS JSYRHIVW SJ XLI 'SQTER] ERH
6IHGEVI 4LEVQEG]iW PIEHIVWLMT XIEQ JVSQ MXW JSYRHEXMSR

2IMXLIV XLl 'SQTER] RSV ER] SJ MXW WYFWMHMEVMIW LEZI KEVERKWR P KSEWH QEWI SEHXERGS MR

TE]QIRXW SV KVERXIH KYEVERXIIW SJ ER] REXYVI XS QIQFIVW SJ XLl 1IEREKMRK &SEVH 2S

GSQTIRWEXMSR [EW TEMH XS TEVXMIW GPSWIP] EWWSGMEX3H! [MRUI BRO EBMW V MCEMR|IFE X HY MEWXWMWI 83 1V JIFIV ERH 1V *M

XLl 1IEREKMRK &SEVH *YVXLIVQSVI XLI 'SQTER] HMH RSX T¥SWHITCYSTEIR] ' 8RVARX$MR) XMV NXIRWMZI ORS[PIHKI ERH

MXW 1EREKMRK &SEVH QIQFIVW GETEGMX] YRXMP 3GXSFIV %W TEVX SJ XLIMV EKVIIQIRXW
GYWXSQEV] TVSXIGXMZI GSZIRERXW MRGPYHMRK E WMKRMJMC
*SVQIV 1IEREKMRK &SEVH QIQFIVW GSZIRERX [LMGL [MPP SRP] I\TMVI SR 3GXSFIV

7XITLER ;IFIV ERH 1EVG *MWGLIV HIGMHIH XS WXIT HS[R ER%%\{%\’%/IWg%{%\éR% \H%?Q \LNI'MI/'\QQEQZ'MS;ISE'IMMVRWXXLSIGPOS:?;'\I"VS(
VIWTIGXMZIP] ERH EW QIQFIVW SJ XLI 1IEREKMRK &SEVH [M R

+IRIVEP 1IIXMRK SR %TVMP

(YVMRK XLI %RRYEP +IRIVEP 1IIXMRK SJ XLI 'SQTER] M I SR %TVMP XLl

+IRIVEP 1IIXMRK EHSTXIH E WXSGO STXMSR TPER JSV XLI QIQFIVW SJ XLI 1EREKMRK &SEVH

[LMGL [EW WYFWIUYIRXP] EQIRHIH F] XLI 7XSGO 3TXMSR 4PER % QIRHQIRXW )EGL SJ

1V ;IFIV ERH 1V *MWGLIV [EW E[EVHIH WXSGO STXMSRW YRHIV XLI 7XSGO

3TXMSR 4PER SR 3GXSFIV SJ [LMGL M WXSGO STXMSRW TIV TIVWSR ZIWXIH SR

3GXSFIV ERH MM WXSGO STXMSRW TIV TIVWSR MR GEWI SJ GSRXMRYIH 1EREKMRK

&SEVH QIQFIVWLMT [SYPH LEZI ZIWXIH SR 3GXSFIV %W 1V ;IFIV ERH 1V *MWGLIV

VIWMKRIH [MXL 1JJIGX SJ XLI HEXI SJ XLI %RRYEP +IRIVEP 1IIXMRK XLI YRZIWXIH WXSGO

STXMSRW ZIWXIH IEVP] ERH MR JYPP EW TIV XLI VIWMKREXMSR HEXI 4YVWYERX XS XLI XIVQW SJ XLI
7XSGO 3TXMSR 4PER % QIRHQIRXW WYGL WXSGO STXMSRW RIIH XS FI NIVGMWIH [MXLMR WM\

QSRXLW EJXIV XLI VIPIZERX VIWMKREXMSR HEXI M I 3GXSFIV -J XLI WXSGO STXMSRW EVI

RSX WIVGMWIH [MXLMR WYGL WM\ QSRXLW XLI VIPIZERX WXSGO STXMSRW [MPP PETWI

8LI +IRIVEP 1IIXMRK SR %TVMP ETTVSZIH ER NXIRWMSR SJ XLI NIVGMWI TIVMSH JSV
XLI WXSGO STXMSRW LIPH F] IEGL SJ 1V ;IFIV ERH 1V *MWGLIV JVSQ 3GXSFIV

XS 3GXSFIV XLl WNTMV] HEXI SJ XLIMV IRZMWEKIH GSRXMRYIH EHZMWSV] VSPI EX XLI
'SQTER] 8LI NXIRWMSR HSIW RSX EJJIGX XLI ETTPMGEFMPMX] SJ ER] SXLIV XIVQW ERH
GSRHMXMSRW SJ XLI 7XSGO 3TXMSR 4PER ERH XLI 7XSGO 3TXMSR 4PER %QIRHQIRXW
JSV 1V ;IFIV ERH 1V *MWGLIV 8LIWI XIVQW EQSRKWX SXLIV TVSZMHI JSV E SRI JIEV LSPHMRK
TIVMSH JVSQ XLI VIPIZERX ZIWXMRK HEXI MR VIWTIGX SJ ER] WLEVIW VIWYPXMRK JVSQ ER INIVGMWI
SJ XLI WXSGO STXMSRW LIPH F] 1V ;IFIV ERH 1V *MWGLIV 7YGL LSPHMRK TIVMSH MR VIWTIGX SJ
IEGL SJ 1V ;IFIV ERH 1V *MWGLIV I\TMVIW M EW TIV 3GXSFIV JSV XLI WXSGO
STXMSRW [LMGL ZIWXIH SR 3GXSFIV ERH MM EW TIV %TVMP JSV XLI WXSGO
STXMSRW XLEX ZIWXIH SR %TVMP
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l1EREKMRK &SEVH VIQYRIVEXMSR &

-RXLI XEFPIW FIPS[ XLI XSXEP VIQYRIVEXMSR GSWXW EW [IPP EW XLI VIQYRIVEXMSR TIV MRHMZMHYEP QIQFIV SJ XLI 1ERE

&SEVH QIQFIV 41VMSH *MRERGMEP&EMNWEPEYIRWMSRXLIV FIRIJMOSXEP JM\IH*M\IH 78- 08- 8SXEP :EVMEFPI8B8SXEP 6IQYRIVEXMSR
ZEVMEFPI
3 ,IMRVMGL ")3 &
é é
JIRLSVWX '*3 @ &
é
8 ,SPPIV '33 é
é
( &V¢WIE '3 é é
é é é é é é é é é é
0 *EWXVI '-3 &
é é é é é é é é é é
7 ;IFIV "3 & &
e <]
1 *MWGLIV '-3 é é
é <]
7 *IPXIRW ")3 é é é é é é é é é é
é é é é é
8SXEP 1EREKMRK &SEVH &

1IQFIVW SJ XLI 1lEREKMRK &SEVH HMH RSX VIGIMZI ER] EHHMXMSREP GSQTIRWEXMSR JVSQ GSQTERMIW SJ XLI 6IHGEVI 4LE
QIQFIVW [EW GLEVKIH XS ER] +VSYT GSQTER] 1EREKMRK &SEVH QIQFIVW HMH RSX VIGIMZI ER] GSQTIRWEXMSR JVSQ 7YTI\

8LI JEMV ZEPYI EGGSVHMRK XS -*67 SJ IEGL ]JIEVIW KVERX MW HIXIVQMRIH SR XLI KVERX HEXI ERH INTIRWIH SR E WXVEMKLX PMRI FEWMW SZIV XLI ZIWXMR
JIEVIW TSVXMSR SJ WXSGO STXMSR KVERXW [LMGL EVI RSX ]JIX ZIWXIH SV [LMGL ZIWXIH HYVMRK
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TXSEITXMSRW SJ MBRREMKIMWRKYEBEVH QIQFIVW

8LI XEFPI FIFZMHIW ER SZIVZMI[ SJ XLI 6IHGEVI 4LEVQEG] WXSGO STXMSRW SJ XLI 1IEREKMRK &SEVH QIQFIVW MRGPYHMRK
GPSWMRK FEPERGI

8LI QEMR GSRHMXMSRW SJ XLI WLEVI STXMSR TPERW -RIJSVQEXMSR VIKEVHMRK XLI VITSVXIH JMRERGMEP ]JIEV

IEPMWIH ZEPYI SJ

_x
MREW X W GIE)\(/MSRW INIVGMWIH

XVMOI TVMGI S3YXWXERHMRJ)<

+VERX HEXWXMRK HEXIMV] HEX| KIEFHI RO IveMwisvIimx /Y XWXERH

XLI WLEVI HYVMRK XLI MR
3 ,IMRVMGL ')3
JIRLSVWX '*3 g
F
G
E
F
8 ,SPPIV '33 E
F
( &VeWID '3
0 *EWXVI '-3
7TXSGO STXMSRW SJ JSVQIV MRHMZMHYEP 1EREKMRK &SEVH QIQFIVW
7KH PDLQ FRQGLWLRQV Rl WKH VKDUH RSWLRQ SODQV ,QIRUPDWLRQ UHJDUGLQJ WKH UHSRUWHG ILQDQFLDO \HDU

HDOLVHG YDOXH RI
*UDQW GDOWNWLQJ GO\ DWW YLNH SULFH RXWVWDQGLQL PWs griurivHgrRUIHLWASWYWDQGL@RVWY )5 $WHRQV HIHUFLVHG

WKH VKDUH GXULQJ WKH LO
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4E] VEXMS

8LI TE] VEXMS MW GEPGYPEXIH EW E

VIQYRIVEXMSR SJ XLI VIWTIGXMZ] 1 1 6IQYRIVEXMIER VEXMSEQYRIVEX VEXBMIYRIVEX VEXBMIYRIVEX VEXBMIRRYRIVEXMER VEXMS
QIQFIV EW TYFPMWLIH MR XLMW 61 (8'Q % MER Q R R VR R R R i
HMZMHIH F] XLI EZIVEKI VIQYRIVEX ‘LMIJ )\GYXMZI

3JIMGIV

8LI EZIVEKI VIQYRIVEXMSR TIV IQTI
SR XLI XSXEP WEPEVMIW WXSGO S 'SLJ“g'NfG*I“cRRRGMEP S
TIRWMSR GSWXW HMZMHIH F] XLI E )

*8)W HYVMRK XLI JMRERGMEP 1. 531 ivExmrK |
RS XI SJ XLI GSRWSPMHEXIH JMRE 333mcIv V ! >
XLMW GEPGYPEXMSR [l LEZI I\GPYI

GSRXMRKIRX GSRWMHIVEXMSRW VI :éggweMép
EGUYMWMXMSRW SJ WQEVXTEXMIR 335mGIyv
[LMGL LEZI XS FI EGGSYRXIH JSV E |y

EW TIV -*67 FYX HS RSX VITVIWIRX -RISVQEXRSR

GSQTIRWEXMSR NTIRWIW 3JIMGIV

A e v

8LI HIZIPSTQIRX SJ XLI TE] VEXMS SR E_JYPP XMQI
i J\%/YSTI'RI WBRYEPMWIH VIQYRIVEXMSR MRGPYHMRK WLEVI FEWIH TE]JQIRX
MW MRK XLTJEGX XLEX XLI WXSGO STXMSRW KVERXIH YRHIV XLI 1& 7XSG
X

XLl XEFPI SR XLMW TEKI 9WMRK E
WLEW EEVI FEWIH TEJQIRX GSWXW JSV XLI WXSGO STXMSRW KVERXIH MR

E
ETTVSEGL ERH XLI -*67 JMRERGMEPEWHR
VIJIVIRGI XLI EMQ MW XS TVIWIRX BgH VIH XS XLI GSWXW JSV XLI WXSGO STXMSRW KVERXIH MR ERH ZIWXIH ¢
)

G 7
HIZIPSTOQIRXW SJ XLI VlQYRlVEXMSQ)%SGpEﬁ'E&:}?o]%I% 4PER *SV XLI ')3 XLMW TE] VEXMS MRGVIEWIH GSRWMHIVMRK XLI WLEV

&SEVH QIQFIVW ERH IQTPS]HIW -R JKMER LW ERH YRHIV XLI 1& 7XSGO 3TXMSR 4PER

GLERKIW XS XLI GSQTSWMXMSR SJ XLI 1IEREKMRK &SEVH
SGGYVVIH XLI EQSYRX WLS[R MW x84 ERHAYEPWMP SV XLI ERRY EPIMGPHHWMRN RVVEXMBRWIH TEJQIRX GSWXW JSV XLI '33 '3

VIQYRIVEXMSR SJ XLI QSWX VIGIRXMRB¥NWLH GV IH XS FIGEYWI SJ XLI LMKLIV JM\IH WEPEVMIW SJ XLI 1TEREKMRK
')3 ERH '"*3 XLMW TE] VEXMS HIGPMRIH FIGEYWI SJ XLI VIPEXMZIP] LMKLIV MRGVIEWI MF
GSQTEVIH XS XLI YRGLERKIH SV VIPEXMZIP] PS[IV MRGVIEWI MR XLI WEPEVMIW SJ XLI '

4E] VEXMS MW TVIWIRXIH MRGPYHMRK JMVWX PMRI ERH I\GPYHMRK WIGSRH PMRI WLEVI FEWIH TE]JQIRXW GSWXW
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'SQTEVEXMZI MRIJSVQEXMSR %RRYEP GLERKI zZw zw

ZW

ZW

ZW

'SQTER] TIVISVQERGI )96

8S YRHIVWXERH XLI VIPEXMZI TIVJ¢
VIQYRIVEXMSR HIZIPSTQIRXW GSQT2!X VIZIRY!

'SQTER]iIW TIVISVQERGI HIZIPSTQIF)&-8(%

FIPS[ MW MRGPYHIH -X WLS[W XLI

GSQTEVEXMZI VIQYRIVEXMSR ERH '
1EVOIX GETMXEPMWEXMSR

TIVISVQERGI SZIV XLI PEWX JMZI J
VITSVXIH

(MVIGXSVW VIQYRIVEXMSR MR )96
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8LI SPH 6IQYRIVEXMSR 4SPMG] TVSWNHON RAVEXMERQ@WOBMWMWIH SJ E
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SURILW DQG ORVYV
FRPSUHKHBOVLYH LQFRPH
ILQDQFLEd SRVLWLRQ
FDVK I0RZV
VKDUHKHQIGHUV! HTXLW\

LRWHY WR WKH FRQVROIGADWHG ILQDQFLOQl VWDWHPHQWYV

[SQTER] IMRERGMER WXEXIQIRXW
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[RRPSDQ\ VWDWHPHQW RI ILQDQFLDO SRVIWILRQ
[ERPSDQ\ VWDWHPHQW RI SURILW DQG OR\\I
MRWHV WR WKH &RPSDQ\V )LQDQFLDO 6WDWHPHQWYV

[Bx11v MRISVQEXMSR
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[QGHSHQGHQW OXGLWRU!V UHSRUW ]
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lvXVWDI QDEIL ALW\ VWDWHPHQWYV
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7LEVI SJ TVSIJMX SJ EWWSGMEXIW ERH NSMRX ZIRXYVIW ERH FEH[MPP
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3XLIV GSQTVILIRWMZI MRGSQI PSWW JSV XLI TIVMSH
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(1JIVVIH XE\ EWWIXW

2SR GSRXVSPPMRK MRXIVIWXW
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'SVTSVEXI MRGSQI XE\ TEMH
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6ITE]J]QIRX SJ SXLIV PSRK XIVQ PSERW
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(TXLW\ DV RI -DQXDU\

&RPSUHKHQVLYH LQFRPH IRU WKH SHULRG

/IRVV IRU WKH SHULRG

2WKHU FRPSUHKHQVLYH LQFRPH IRU WKH SHULRG

7TRWDO FRPSUHKHQVLYH LQFRPH IRU WKH SHULRG

&DSLWDO LQFUHDVH

&DSLWDO LQFUHDVH GXH WR H[HUFLVHG RSWLRQV

&DSLWDO LQFUHDVH UHODWHG WR EXVLQHVV FRPELQDWLRQV

6KDUH EDVHG SD\PHQW FKDUJH IRU WKH SHULRG

$FTXLVLWLRQ RI VXEVLGLDU\ ZLWK 1&,

$FTXLVLWLRQ RI VXEVLGLDU\ FRQVLGHUDWLRQ LQ NLQG

%DODQFH DV DW '"HFHPEHU

&RPSUHKHQVLYH LQFRPH IRU WKH SHULRG

/IRVV IRU WKH SHULRG

2WKHU FRPSUHKHQVLYH LQFRPH IRU WKH SHULRG

7RWDO FRPSUHKHQVLYH LQFRPH IRU WKH SHULRG

&DSLWDO LQFUHDVH

&DSLWDO LQFUHDVH GXH WR H[HUFLVHG RSWLRQV

6KDUH EDVHG SD\PHQW FKDUJH IRU WKH SHULRG
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Eg%%%vs?l ZIVWMJ] JYRHMRK ERH QE|
M SEWR P QEVKMRW [SVOMRK ¢
IRWYVI E WYWXEMREFPI FYWMRIWW QSHIP EW [IPP EW GSRXMI
ERH HIFX QEVOIX HIZIPSTQIRXW OMUYMHMX] MW WIGYVIH JSV

EGGSYRXMRK TSPMG] E VIXVSWTIGXMZI VIWXEXIQIRX SV EG$'§\HFPW%M%%§§6ME%—|
JMRERGMEP WXEXIQIRXW

+SMRK GSRGIVR

-R XLI +VSYT MRGYVVIH PSWWIW EJXIV XE\ SJ )96 QMRRMS$REWMWIS) xL OMPLMSRLI GSRWSPMHEXIH JMRERGMEP W

8LI [SVOMRK GETMXEP EX XLI IRH SJ [EW TSWMXMZI EX }96 s rRQVESHMSR R FE W VW

QMPPMSR (IZIPSTQIRX SJ XLI [SVOMRK GETMXEP [EW MR PMBIIMXL NTTGXEXMSRW

MR )96 SEWMW SJ GSRWSPMHEXMSR

8VEHI ERH SXLIV VIGIMZEFPIW TVITE]QIRXW ERH SXLIV GYVVIRX

A 8LI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW GSQTVMWI XLI JM

ey ERH MXW WYFWMHMEVMIW EW SJ  (IGIQFIV "'SRXVSP MW E

§ SVl INTSWIH SV LEW VMKLXW XS ZEVMEFPI VIXYVRW JVSQ MXW MR

BVEHI ERH SXLIV TEJEFPIW XLI EFMPMX] XS EJJIGX XLSWI VIXYVRW XLVSYKL MXW TS[IV SZ

OSERW ERH FSVVS[MRKW WLSVX XIVQ +VSYT GSRXVSPW ER MRZIWXII MJ ERH SRP] MJ XLI +VSYT LEV

$XLIV PMEFMPMXMIW WLSVX XIVQ 64S[IV SZIV XLI MRZIWXII M 1 INMWXMRK VMKLXW XLEX KMZI M}
VIPIZERX EGXMZMXMIW SJ XLI MRZIWXI|

SVOMRK GETMXEP 8)\TSWYVI SV VMKLXW XS ZEVMEFPI VIXYVRW JVSQ MXW MRZS

61ZIRYI 608LI EFMPMX] XS YWI MXW TS[IV SZIV XLI MRZIWXII XS EJJIGX M

8LI +VSYBWWIWWIW [LIXLIV SV RSX MX GSRXVSPW ER MRZIWXII

:SVOMRK GETMXEP MRGP GEWL ERH WLSVX XIVQ WIGYVMXMIW MRHMGEXI XLEX XLIVI EVI GLERKIW XS SRI SV QSVI SJ XLI XLVI

'SRWSPMHEXMSR SJ E WYFWMHMEV] FIKMRW [LIR XLI +VSYT SF;
ERH GIEWIW [LIR XLI +VSYT PSWIW GSRXVSP SJ XLI WYFWMHME
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REXGGSYRXMRK TSPMGMIW
XLl HEXI

NTIRWIW SJ E WYFWMHMEV] EGUYMVIH SV HMWTSWIH SJ HYVMRR YXOIQ EV]EY
EMR G P

R GYVVIRX GPEWWMJIMGEXMSR

FYXIH X

I
GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW JVSQ XLI HEXI XLI +VSYT KEMRW
XLI +VSYT GIEWIW XS GSRXVSP XLI WYFWMHMEV] '"YVVIRX Z
4VSIJMX SV PSWW ERH IEGL GSQTSRIRX SJ SXLIV GSQTVILIRWMZI MRGSQI S XLI

IUYMX] LSPHIVW SJ XLI TEVIRX SJ XLI +VSYT ERH XS XLI RSBLESREVFPRMRKRM RAXEVWW KXW EZHB MM AWM X MIW MR XL1 WXE X |
VIWYPXW MR XLl RSR GSRXVSPPMRK MRXIVIWXW LEZMRK E GNWGNX FERRRSY v X RIBEWMEMIMGEXMSR %R EWWIX MW GY'
EHNYWXQIRXW EVI QEHI XS XLI JMRERGMEP WXEXIQIRXW SJp WA RWMH ME \EW WP K KIRMR FIGGSY RKMRBKH SV GERWYQI
TSPMGMIW MR PMRI [MXL XLI +VSYTiIW EGGSYRXMRK TSPMG ¥ |\WH %R/ HBXME] + LG W W%\ WET R PO/ EEFNRRMOX M T W
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IUYMX] MRGSQI ITIRWIW ERH GEWL JPS[W VIPEXMRK XS X¥RRWHGHMSRI Fh¥ X MWMIRIX[IPZI QSRXLW EJXIV XLI VIT
XLI +VSYT EVI IPMQMREXIH MR JYPP SR GSRWSPMHEXMSR gy

0'EWL SV GEWL IUYMZEPIRX YRPIWW VIWXVMGXIH JVSQ FIMRK
% GLERKI MR XLI S[RIVWLMT MRXIVIWX SJ E WYFWMHMEV] [MALSHPRM R WSN EX PSRN X SP[I MW & SEBMREIIX IV XLI VITSVXMR
JSV EW ER IUYMX] XVERWEGXMSR -J XLI +VSYT PSWIW GSRXVSP SZIV E WYFWMHMEV] MX HIVIGSKRMWIW
XLI VIPEXIH EWWIXW MRGPYHMRK KSSH[MPP PMEFMPMXMIp R §R LGP RXWMPIRRWM R | MFPE WMWK MR BWLRYR GYVVIRX % PMEI
GSQTSRIRXW SJ IUYMX] [LMPI ER] VIWYPXERX KEMR SV PSWW MMy M{€iI5gR M Wi A Ry T8R MX VR PISVRE v BB BP STIVEXMRK G]GH

Q

MRZIWXQIRX VIXEMRIH MW VIGSKRMWIH EX JEMV ZEPYI 6-X MW LIPH TVMQEVMP] JSV XLI TYVTSWI SJ XVEHMRK

6-X MW HYI XS FI WIXXPIH [MXLMR X[IPZl QSRXLW EJXIV XLI VIT
3R 1E] 7% )YVSTI & : EGUYMVIH E QENSVMX] WXEOI SJ gyMR XLI WLEVI GETMXEP SJ
1IHM7IVZMGI %+ MRGPYHMRK MXW WYFWMHMEVIRWVEVIpg[MWWW RS & REBSRMRIK WIREME/ MKLX XS HIJIV XLI WIXXPIQIRY>

TLEVQEG] MR 7[MX"IVPERH [MXL E JSGYW SR QEMP SVHIV TVPMsEYMIXMSAE VQXH MG MR MR K ER e H

GEVI SJ GLVSRMGEPP] MPP TEXMIRXW 8LI XVERWEGXMSR [EW INIGYXIH EJXIV ETTVSZEP SJ XLI

GSQTIXMXMSR EYXLSVMXMIW 8LI GPSWMRK HEXI SJ XLI XVEBRWRkGXME B J[KW| I EFQIbRIK %3 X GSERH EX XLI STXMSR SJ X
-R EGGSVHERGI [MXL XLI GSRXVSP EWWIWWQIRX SYXPMRIKXx®RQ1Rex7 F] XU MWWV II\SIMGN fhX] MRWXVYQIRXW HS RSX EJJ

JMKYVIW [IVI GSRWSPMHEXIH JVSQ XLl GPSWMRK HEXI 1E] HMVIGXP] GSRXVMFYXMRK XS XLI

IEVRMRKW TIV WLEVI 8LI +VSYT GPEWWMJIMIW EPP SXLIV PMEFMPMXMIW EW RSR GYV
EVI GREWWMJIMIH EW RSR GYVVIRX EWWIXW ERH PMEFMPMXMIV

3R 3GXSFIV 7% )YVSTI & : EGUYMVIH SJ XLI WLEVIW SJ %YWX 4LEVQE +QF,

E TLEVQEGIYXMGEP [LSPIWEPIV LSPHMRK ER )9 [LSPIWEPI HMWXMMAY % MBER| B ¥ WSMM ¥/|RX¥M S R
HIHMGEXIH XS XLl WYTTP] SJ TLEVQEGIYXMGEP TVSHYGXW JSV XLl %YWXVMER QEVOIX 8LI VIWYPXW

SJ %YWX 4LEVQE LEZI FIIR GSRWSPMHEXIH 1JJIGXMZI JVSQ «E2pLILFPY I MW XLI TVMGI XLEX [SYPH FI VIGIMZIH XS WIPP ER
MR ER SVHIVP] XVERWEGXMSR FIX[IIR QEVOIX TEVXMGMTERXW
2SR GSRXVSPPMRK MRMRWMWNEW PZ'QIEWYVIH EX XLIMV TVSTgMEMSHPE WIWWEEYIIRLIYLXLEX TVMGI MW HMVIGXP] SFWIVZEFPI
EGUYMVIIIW MHIRXMIJMEFPI RIX EWWIXW EX XLI HEXI SJ EGUEMWMKWSER XIGLRMUY! -R IWXMQEXMRK XLI JEMV ZEPYI SJ ER
MRXS EGGSYRX XLI GLEVEGXIVMWXMGW SJ XLI EWWIX SV PMEF
XLSWI GLEVEGXIVMWXMGW MRXS EGGSYRX [LIR TVMGMRK XLI E
HEXI *EMV ZEPYI JSV QIEWYVIQIRX ERH SV HMWGPSWYVI TYV
JMRERGMEP WXEXIQIRXW MW HIXIVQMRIH SR WYGL E FEWMW |
XVERWEGXMSRW XLEX EVI [MXLMR XLI WGSTI SJ -*67 PIEWMR
WGSTI SJ -*67 ERH QIEWYVIQIRXW XLEX LEZI WSQI WMQMPE\
JEMV ZEPYl WYGL EW RIX VIEPMWEFPI ZEPYI MR -%7 SV ZEPY
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-R EHHMXMSR JSV JMRERGMEP VITSVXMRK TYVTSWIW JEMVLZERWIX®IERXYMRRK | RXMWVEEIRGEXPEKRY MWRIF MVRRKSFVMGI SJ XLI PS]

olrzip SV FEWIH SR XLI HIKVII XS [LMGL XLI MRTYXW XSXLLIPMEMPMEPYH QLEEXYXUDRRMWMWWXSQIV [MPP VIHIIQ XLI TSMRXW
EVI SFWIVZEFPI ERH XLI WMKRMJIMGERGI SJ XLI MRTYXW XSSALXLIEVMSWREKRY X QEEKWMPIRQ FR XY MHRIQIHWS R E ]JIEVP] FEWMW ERH
IRXMVIX] [LMGL EVI HIWGVMFIH EW JSPPS[W PMEFMPMX] FEPERGI EVI GLEVKIH EKEMRWX VIZIRYI

601ZIP MRTYXW EVI UYSXIH TVMGIW YREHNYWXIH MR EGXMZI QEWR IXWWBFNIWHIRXMGEP EWWIXW SV
PMEFMPMXMIW XLEX XLI IRXMX] GER EGGIWW EX XLI QIEWYVIQIRX HEXI
60I1ZIP MRTYXW EVI MRTYXW SXLIV XLER UYSXIH TVMGIW MREPX BHIWHERMXLMREWRRP GSRMEMWBOW SJ GSWX SJ KSSHW WSPH
SFWIVZEFPI JSV XLI EWWIX SV PMEFMPMX] IMXLIV HMVIGXPR B \G MFRNMIWHBEXMBERERIF] SYV WYTTPMIVW JSV TVSHYGX TVSQS.
60I1ZIP MRTYXW EVI YRSFWIVZEFPI MRTYXW JSV XLI EWWIXMRZ FRKEAMIRMWXYIIJPIGX [VMXI]I HS[RW SJ MRZIRXSVMIW XS XLIMV
VMWOW JVSQ WPS[ QSZMRK KSSHW MXIQW TEWX XLIMV YWI F]
61ZIRYlI JVSQ GSRXVEGXW [MXL GYWXSQIVW KSSHW GER WXMPP FI WSPH

8LI +VSYT MW MR XLI FYWMRIWW SJ TVSZMHMRK TLEVQEGIYXMBEEPWPRBRSEHRWMITPIQIRXW ERH FIEY X]

ERH TIVWSREP GEVI TVSHYGXW 6I1ZIRYI JVSQ GSRXVEGXW [MX L+ GYWIX'S Q0 MWZ INMWZ 2 MAVBKHRWI WIHIW. IRR] ZIRHSVY EPPS[ERGIW 8L

GSRXVSP SJ XLI KSSHW SV WIVZMGIW MW XVERWIJIVVIH XS XILRBYWX SQIVVEKVE RME QZSSYPRNQ X LEXPBIIERRGMW [LMGL EVI SJJ MRZ

XLI GSRWMHIVEXMSR XS [LMGL XLI +VSYT INTIGXW XS FI IRXMRMIFVWRFE®LHE BRI 35V UVMEBERWKMXISHWTVSHYGXW TYVGLEWIH JV!

SV WIVZMGIW *SV HMVIGX TVSHYGX WEPIW XLI +VSYT LEW GYRCPXWER Xk P MX[ BRNG ML | [TWMERGWMIPEX IMRS MERPMRI EHZIV XN

VIZIRYI EVVERKIQIRXW FIGEYWI MX GSRXVSPW XLI KSSHW SMSWM3EMQGIVEFRS$F R G WE lWH 1B NEMERIRIMY GXMSR SJ XLI GSWX SJ

XLIQ XS XLI GYWXSQIV 8LIVIISVI XLMW VIZIRYI MW VIGSKRMASHY 8 RW ERWP X|LLUIVEEWWSBRP KX LI

TPEXJSVQ FYWMRIWW XLI VIZIRYI MW VIGSKRMWIH MR XLI EQSYRX SJ XLI GSQQMWWMSR ERH SXLIV

JIW NTIGXIH XS FI VIGIMZIH JVSQ XLI TEVXRIVW 7EPIW EVHUVSHYSXIMSR|EW BEFA WS BHEREAI(WEFRWIHYGXMSR SJ XLI GSWX SJ XLI

XEV\IW ERH JIIW [LIR XLI "SQTER] LEW TIVJSVQIH XLI EGXMZMXMIW WTIGMJMIH N
-J XLI GSRXVEGX HSIW RSX WTIGMJ] ER] TIVISVQERGI GVMXIVM

61ZIRYI MW QIEWYVIH EW XLI EQSYRX SJ XLI XVERWEGXMSRSEZVW QL XXEXQMIN KRP EGRXMEKX XURHSV EPPS[ERGIW EVI KIRIVI

TIVISVQERGI SFPMKEXMSR 8LI XVERWEGXMSR TVMGI MW XWEPQWY R BIWX\L IXGISRWNWHOHHEEMIRMHERBENMLEX XLI] WLSYPH FI

SV VIGIMZEFPI XEOMRK MRXS EGGSYRX GSRXVEGXYEPP] HIJWFRQHXKXIVRWT ER]TEYQ FIRVHEKRHK EGPWWXNIRRGX KSSH SV WIVZMGI |

XEVMIW SV HYX] 9TSR XLI WEPI SJ TVSHYGXW XS GYWXSQIVW XLI HEXI SR [LMGL XLI KSSHW EVI

HIPMZIVIH EX XLI MRHMGEXIH TPEGI SJ HIWXMREXMSR MW XLI HEENVNORXMMIGL\TECRBRRBYPMG XMXPI XS XLI

TVSHYGXW TEWWIW XS XLI GYWXSQIV -R XLMW GEWI XLI XVERWJIV SJ IGSRSQMG XMXPI MW EXXEGLIH

XS XLI XVERWJIV SJ PIKEP XMXPI 6IZIRYI MW VIGSVHIH RIX1&YV WIKMRKHN YRWMS RWMGL MRGPYHI XLI HIZIPSTQIRX ERH TVS
QEXIVMEPW ERH XLI GSQQYRMGEXMSR SJ XLIWI QEXIVMEPW XL

OS]JEPX] TSMRXW TVSKVEQQI INTIRWIH SZIV XLI TIVMSH XLEX XLIWI NTIRWIW VIPEXI XS 1EVC

8LI +VSYT LEW E PS]JEPX] TSMRXW TVSKVEQQI i6IHASMRXWMHKRLWI®IP ¥R R SHRHGHMAMXEQWMFY XXMSR MR XLI GSRWSPMHEXIH WXE!

EGGYQYPEXI TSMRXW XLEX GER FI VIHIIQIH JSV JVII TVSHYGXW 8LI PS]JEPX] TSMRXW KMZI VMWI XS

E WITEVEXI TIVISVQERGI SFPMKEXMSR EW XLI] TVSZMHI E QEXIVMEP VMKLX XS XLI GYWXSQIV

% TSVXMSR SJ XLI XVERWEGXMSR TVMGI MW EPPSGEXIH XS XLI PS]JEPX] TSMRXW E[EVHIH XS GYWXSQIVW

FEWIH SR XLI VIPERBRI WKERMWRK TVMGI ERH VIGSKRMWIH EW E GSRXVEGX PMEFMPMX]

YRHIV GYVVIRX PMEFMPMXMIW YRXMP XLI TSMRXW EVI VIHIIQIH 6I1ZIRYlI MW VIGSKRMWIH YTSR

VIHIQTXMSR SJ TVSHYGXW F] XLI GYWXSQIV
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JQTPS]IlI FIRIJIMX SFPMKEXMSRW 8LI +VSYT LEW RS JYVXLIV TE]JQIRX SFPMKEXMSRW SRGI XLI TV
LEZI FIIR TEMH 8LI GSRXVMFYXMSRW EVI VIGSKRMWIH EW IQTF
(l1JMRIH GSRXVMFYXMSR TPERW XLI] EVI HYl 4VITEMH GSRXVMFYXMSRW EVI VIGSKRMWIH EW EI

8LI +VSYT QEMRXEMRW XLVII TIRWMSR TPERW GSZIVMRK TLEMQRE] SMVVENSIRHMRIEXMSR MR XLI JYXYVI TE]QIRXW MW EZEMPEF

04LEVQEGMWXW SJ XLI +VSYT TEVXMGMTEXI MR XLI SGGYTHXMSREPFTRRIWNKSRPERE\R i1743%i 8LMW

TIRWMSR TPER MW E GSPPIGXMZI HIJMRIH GSRXVMFYXMSRSTP BV FMOVLHINM V | GIX HOVS/R ¥ P\NWGM SRt MEWSETHRWRSR FIRIIJMX SFPN
IRXMXPIQIRXW 8LI TIRWMSR TPER MW FEWIH SR E TVIHIXISQRNRKHEXNERM (&3 X MBXX KWW IWWIH ERRYEPP] F] MRHITIRHIRX TI
TEVXMGMTERXW XVERWJIV XS XLI JYRH %PXLSYKL XLMW TTRSWNMSRIAPERMMWCE FENMM KM QRXKEH I BBAINWKQIXLSH GSRWMHIVW 1Q
TE] WIWXIQi XLI TIRWMSR WGLIQI MW FEWIH SR E TVIHIXIM@MBM XTSVKQAUVYQT SSMXWIREWEXLERH XLIMV JYXYVI NTIGXIH WEP
TEVXMGMTERXW EVI IRXMXPIH XS E TIRWMSR XS XLI NXIRXEBXEEWKMIWWEUMSYWPISHIWKEXWMRIKNMGEP HEXE WYGL EW IQTPS]
TVIOQMYQ MW WYJIMGMIRX (YVMRK XLI IQTPS]IV GSRXVMENXYWBIRXEQ@EYRKIMRAE FIRIJMX SFPMKEXMSR

SJ XLI TIRWMSREFPI FEWI

60)PMKMFPI IQTPS]IIW SJ XLI +VSYT TEVXMGMTEXI MR XLI QY®RMHIQ WM K SMRVYWWIRYIWEWRR 4YRHIH HIJMRIH FIRIJMX TPERW
HIXIVQMRIH MR EGGSVHERGI [MXL XLI GSPPIGXMZI FEVKEMHERRKW BKN VX BIVEVINGI XML IXISVTXLWIRX ZEPYI SJ XLI HIJMRIH
MRHYWXV] MR [LMGL XLI +VSYT STIVEXIW 8LI IQTPS]IIW MEWE RWGHRINKRVYH FIRTEWXNMNGEFEHRIMX] SV EWWIX 8LI +VSYT SR
ZSPYRXEVMP] MR XLI 41% TIRWMSR TPER 8LMW QYPXM |IQ ERBWN ™MRWMSIRE WPEIRI GEKIFR/MVX] XS YWI XLI WYVTPYW XS KIRIVE

ETTVS\MQEXIP] GSQTERMIW ERH ETTVS\MQEXIP] G B2 EWPYEEMR K Q XQAF I VWS YSILMR XLI JSVQ SJ E VIHYGXMSR MR J’
41% TIRWMSR TPER MW E GSPPIGXMZI HIJMRIH GSRXVMFYXMWMIW REBXRLEEZWXH ISRFXIIPIMEQIXEKYWIEXLI WYVTPYW SV MX [MPP Fk
WIWXIQ (YVMRK XLI IQTPS]IV GSRXVMFYXMSR EQSYRXFHRXBMX XLI +VSYT IB3IWLRSX VIGSKRMWI ER EWWIX FYX MRWX
TIRWMSREFPI FEWI EWWIX GIMPMRK MR XLI RSXIW

6)PMKMFPI IQTPS]IIW SJ XLI +VSYT TEVXMGMTEXI MR XLI TIRWMSR WGLIQI SJ %76 TVIZMSYWP]
REQIH &VERH2I[(E] 8LI %76 TIRWMSR TPER MW E HIJMRIH GSRGSNFERMIRNTEER I IMRVHRIKIRIIMX GSWX EVI WIVZMGI GSWX
XLI IQTPS]IV GSRXVMFYXMSR EQSYRXIH XS SFXRIJMIRWEWSREFSM PEMMEFMPMX] ERH VIQIEWYVIQIRXW SJ XLI RIX
7IVZMGI GSWX MW E GSQTSRIRX SJ TIVWSRRIP GSWXW ERH GS(
8LI 743% ERH 41% TIRWMSR TPERW QSRMXSV VMWOW SR E R\PIYEBRFGFBEWWW RBE& Y] HMRXKI KEM&W ERH PSWWIW JVSQ TPER E
IQTPS]II ERH EVI WYFNIGX XS VIKYPEXMSR F] (YXGL KSZIVRIMNBREPPERXWSXVAMWPAR IR X W] PE[ XLI
(YXGL 4IRWMSR %GX E TIRWMSR JYRH QYWX FI QSRMXSVIH EKEMRWX WTIGMJMG GVMXIVME MRGPYHMRK
XLl GSZIVEKI VEXMS SJ XLI TPERIW EWWIXW XS MXW SFPMKEXMMRMVBRX MBRHEXIVOQMRRH FIRNMERTP]MRK XLI RIX HIJMRIF
PIKMWPEXMSR [EW IREGXIH 3Rl SJ XLI VIWYPXW SJ XLMW PH KNWESERMS\RE PEVE X X IM RFRG K MRRIMRIKPSBKERPR JVITSVXMRK TIVMSH
VIUYMVIH GSZIVEKI PIZIPW 8LI GSZIVEKI TIVGIRXEKY FMW G BRNGRERESME FF )V HWIZRMEHMRK XL
GETMXEP F] XLI XSXEP WYQ SJ TIRWMSR PMEFMPMXMIW ERH MW FEWIH SR EGXYEP QEVOIX MRXIVIWX VEXIW
%GXYEVMEP KEMRW ERH PSWWIW VIWYPX JVSQ GLERKIW MR EC
8LI GSZIVEKI VEXMS SJ XLI 743% TIRWMSR JYRH EW TIV (IBIDJFIF EGXF@SWMERVWVEWSVYQTXMSRW ERH EGXYEP SYXGSQIW %
(IGIQFIV JVSQ VIQIEWYVMRK XLI HIJMRNHGBIKRR VMK H MERWHEBWE XIP] MR
GSQTVILIRWMZI MRGSQI EW VIQIEWYVIQIRXW SJ XLI RIX HIJMRI
8LI GSZIVEKI VEXMS SJ XLI 41% TIRWMSR JYRH EW TIV (rcawMW MRGPYEYW XBRIXBMJIJIVIRGIW MR XLI VIXYVR SR TPER EWW

(IGIQFIV XLl HMWGSYRX VEXI GIQIEWYVIQIRXW SJ XLI RIX HIJMRIH FIRI
VIGPEWWMJIMIH XLVSYKL TVSIJMX SV PSWW EX ER] TSMRX MR Xl
-R PMRI [MXL XLI HIJMRMXMSRW MR -%7 XLl +VSYT LEW RS SFPMKEXMSR [LEXWSIZIV XS TE] SJJ

ER] HIJMGMXW XLI TIRWMSR JYRHW QE] MRGYV ERH LEW RS GPEMQ XS ER] TSXIRXMEP WYVTPYWIW
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3XLIV IQTPS]Il FIRIJMX SFPMKEXMSRW (1JIVVIH XE\ EWWIXW EVI VIGSKRMWIH JSV EPP HIHYGXMFPI XIC
I1IHM7IVZMGI %+ VI[EVHW IQTPS]IIW INWF M & RKFWS MEIWKGR SRKLGEVSNVIESH YRYWIH XE\ GVIHMXW ERH ER] YRYWIH XE\ PSWWIW
XIVQ FIRIJMXW XS IQTPS]IIW EVI EPWS QIEWYVIH YWMRK XLVITG\SKNRIBWIH KBMXIGMKHRX QUEXSMX MW TVSFEFPI XLEX XE\EFPI
ERH MRGPYHIH MR IQTPS]II FIRIIMX PMEFMPMXMIW 8LIWI SHRMKEXMSHIW YEO/X WHRRIIY RIFDHS VERR KHIWIMIR IRGIW ERH XLI GEVV].
SFPMKEXMSRW EVI VIGSKRMWIH MR TVSJMX SV PSWW MR TIKRIS RRNMNWGEIS X E W PESRAHVMR X OHE R/ Xk I\TXRIWMBWH  I\GITX
TEVX SJ XLI JIMRERGMEP INNTIRWI MR PMRI [MXL XLI HIJMRIH FIRIJMX TPERW
60;LIR XLI HIJIVVIH XE\ EWWIX VIPEXMRK XS XLI HIHYGXMFPI XIC
7TLEVI FEWIH TE]QIRXW XLl MRMXMEP VIGSKRMXMSR SJ ER EWWIX SV PMEFMPMX] MR I
GSQFMREXMSR ERH EX XLI XMQI SJ XLI XVERWEGXMSR EJJIG
7IPIGXIH IQTPS]IIW MRGPYHMRK WIRMSYV NIGYXMZIW SJ XLI X¥SEAPILEVZS WM& I BIVZ IFISW
VIQYRIVEXMSR MR XLIFESNB BH]Q LEXYW 0-R VIWTIGX SJ HIHYGXMFPI XIQTSVEV] HMJJIVIRGIW EWWSGME
WYFWMHMEVMIW EWWSGMEXIW ERH MRXIVIWXW MR NSMRX EV\
;LIVIE TUYMX] WIXXPIH WXSGO STXMSRW EVI E[EVHIH XS IQTP PIMEVF-MAMXEBMY EEPYIGSKRIMWIH SRP] XS XLI INXIRX XLEX MX M
STXMSRW EX XLI HEXI SJ KVERX MW GLEVKIH XS XLI GSRWSPHNMENXWHRGXW XINDPR XV 8J1'G\8 D MRI XIRMWIBXYIWITEFPI JYXYVI ERH XE
MRGSQI SZIV XLI ZIWXMRK TIVMSH 2SR QEVOIX ZIWXMRK GSEKEMRERWLENG LXEIOIRIQRIGENVG GISNRKVFRGIW GER FI YXMPMW I
EHNYWXMRK XLI RYQFIV SJ IUYMX] MRWXVYQIRXW INTIGXIH XS ZIWX EX IEGL VITSVXMRK HEXI WS
XLEX YPXMQEXIP] XLI GYQYPEXMZI EQSYRX VIGSKRMWIH SZUV XEV VMKW ERRQ SIYRM SH MW INBAMWHHKXEREWWIXW ERH HIJIVVIH X
XLI RYQFIV SJ STXMSRW XLEX IZIRXYEPP] ZIWX 2SR ZIWXMRKHGCGSR HBVGXM\GIR WVERIR IQ BVONDS Z IBMRHMRKHY GIH XS XLI I\XIRX XLE
GSRHMXMSRW EVI JEGXSVIH MRXS XLI JEMV ZEPYIl SJ XLI S™KWISRWE MKNRERR XENE BAPW PERIM EW ENPPPSKILEEMPEFPI XS EPPS[ EF
ZIWXMRK GSRHMXMSRW EVI WEXMWJMIH E GLEVKI MW QEHI MVVIWTIGXMZI SJ [LIXLIV XLI QEVOIX

ZIWXMRK GSRHMXMSRW EVI WEXMWJMIH (1JIVVIH XE\ PMEFMPMXMIW ERH EWWIXW EVI QIEWYVIH EX XLI X
MR XLI TIVMSH MR [LMGL XLI PMEFMPMX] MW WIXXPIH SV XLI EW
S8E\IW PE[W XLEX LEZI FIIR IREGXIH SV WYFWXERXMZIP] IREGXIH F] Xl

8LI XE\ NTIRWI JSV XLI JMRERGMEP JIEV MW GSQTVMWIH SJ8G&Y WV ERXY ¥ RH RIXIJSVVHH WRGHE QEXEMEFMPMXMIW ERH EWWIXW \
8E\ NTIRWI MW VIGSKRMWIH MR XLI GSRWSPMHEXIH WXEXIQIRXPBHIIEPESVXIVERHXASVOWRRIV MR [LMGL XLI +VSYT INTIGXW E.
TIVMSH XS VIGSZIV SV WIXXPI XLI GEVV]IMRK EQSYRX SJ MXW E
'YVVIRX MRGSQI XE\
8LI GYVVIRX MRGSQI XE\ I\TIRWI MW GEPGYPEXIH SR XLI FEWMW SH MRIGSEN PXEWE VRE GXWHERW PMEFMPMXMIW EVI SJIJWIX [L
WYFWXERXMZIP] IREGXIH EX XLI FEPERGI WLIIX HEXI MR XLVEBERYRX\BEMIWIWIX IGYMV+REYTE\ EWWIXW EKEMRWX GYVVIRX XE\
STIVEXIW ERH KIRIVEXIW XE\EFPI MRGSQI MRGSQI XE\ EWWIXW ERH PMEFMPMXMIW VIPEXI XS MRGSQI XE\
EYXLSVMX] SR IMXLIV XLI WEQI XE\EFPI IRXMX] SV HMJJIVIRX
8LI +VSYT VIGSKRMWIW PMEFMPMXMIW JSV YRGIVXEMR XE\ MBWNRXMWMSRWX BL VMRIXMMXPMWLRDEEP PRI®IW]SR ERRRSXEWMW (1JIVVIE
XLEX ER SYXJPS[ [MPP SGGYV XS WIXXPI XLI TSWMXMSR 8LISPPWMHERMWMMMMMWE FEGISY TEW EXIHVREBBIH SXE\ IRXMXMIW
QEREKIQIRXiIW IWXMQEXMSR SJ XLI INTIGXIH WIXXPIQIRX SJ XLI QEXXIV 8LIWI PMEFMPMXMIW EVI
TVIWIRXIH [MXLMR MRGSQI XE\IW TE]JEFPI SR XLI GSRWSPMHERYH BMXHEXIQXERKXKWS) JMRERGMEP
TSWMXMSR 8LIWI EQSYRXW EPSRK [MXL IWXMQEXIW SJ MRXTVRMWAVE ERH IRE WX XWVES R KIE\SKR MMM AMRKIMIBI XLI EQSYRX SJ \
EVI EPWS VIGSVHIH MR MRGSQI XE\IW TEJEFPI ERH EVI MRG®,YIHRH MR WEVF WWRXEXBMREMRWH SR E TYVGLEWI SJ EWWIXW SV
XLl XE\EXMSR EYXLSVMX] MR [LMGL GEWI XLI WEPIW XE\ MW
(1JIVVIH XE\ EGUYMWMXMSR SJ XLI EWWIX SV EW TEVX SJ XLI NTIRWI MXIQ
(1JIVVIH XE\ MW VIGSKRMWIH SR XIQTSVEV] HMJJIVIRGIW FI&8ILRRAKXI EXESMNWR M FBK BMEPYRXXNESYIGSZIVEFPI JVSQ SV TE]JEFPI )
EWWIXW ERH PMEBR WM RMHERER CMERBR VWEREX XQIRKSWVIWTSRHMWRIG KEMIH EW TEVX SJ VIGIMZEFPIW SV TE]JEFPIW MR XLI WXE:
FEWIW YWIH MR XLI GSQTYXEXMSR SJ XE\EFPI TVSIMX
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*SVIMKR GYVVIRGMIW 4VSTIVX] TPERX ERH IUYMTQIRX

8LI +VSYTIiW GSRWSPMHEXIH JMRERGM E Pl YWXE MI®L RKW ERW SIVKIVIIRXIH MPRERX ERH IUYMTQIRX EVI WXEXIH EX GSWX PIWW EC
TEVIRX 'SQTER]iW JYRGXMSREP GYVVIRG] -R TVITEVMRK X LHGESRWPEMHE XMQTEWRERRBX PEWWXWEXIGQIRKMBMEXMSR MW VIGSKIH
SJ XLI +VSYT XVERWEGXMSRW MR @Y% MREKMXWI YR8 XXMERERPYEXKWMEBR [S] EWWIXW SXLIV XLER JVIILSPH PERH FHRNW TS MV
SJ IEGL IRXMX] MR XLI +VSYT EVI VIGSKRMWIH EX XLI VEXIWI\§MHGEE ZEIPYVWZ BEXPMRIKIEX XWIIJYP PMZIW YWMRK XLI WXVE
HEXIW XLI XVERWEGXMSRW JMVWX UYEPMJ] JSV VIGSKRMXMWSRJYP PMZIW VIWMHYEP ZEPYIW ERH HITVIGMEXMSR QIXLSH |
1SRIXEV] EWWIXW ERH PMEFMPMXMIW HIRSQMREXIH MR JSW MISR/)XGMR K IRIGMISM EVI XVERWPEXIH EX XLI
JYRGXMSREP GYVVIRG] WTSX VEXIW SJ I\GLERKI EX XLI VITSVXMRK HEXI
%R MXIQ SJ TVSTIVX] TPERX ERH IUYMTQIRX MW HIVIGSKRMW|
2SR GYVVIRX EWWIXW LIPH JSV WEPI ERH HMWGSRXMRYMXYBTIGEREBORE FIRIJMXW EVI NTIGXIH XS EVMWI JVSQ XLI G
KEMR SV PSWW EVMWMRK SR XLI HMWTSWEP SV VIXMVIQIRX SJ
8LI +VSYT GPEWWMJIMIW RSR GYVVIRX EWWIXW ERH HMWTSWEMKQER I W \E W IX PH) MM HVEW | XMJ KMIMVVIRGI FIX[IIR XLI WEPI
GEVV]MRK EQSYRGYIMRPT¥MRGMTEPP] XLVSYKL E WEPI XVERWEBXMIRXVEEWWIXLERH MW VIGSKRMWIH MR TVSIJMX SV PSW
XLVSYKL GSRXMRYMRK YWI 2SR GYVVIRX EWWIXW ERH HMWTSWEP KVSYTW GPEWWMJMIH EW LIPH JSV
WEPI EVI QIEWYVIH EX XLI PS[IV SJ XLIMV GEVV]MRK EQSYRX ERHIEMWZEPYI|l PIWW GSWXW XS WIPP
'SWXW XS WIPP EVI XLI MRGVIQIRXEP GSWXW HMVIGXP] EXXVMFYXEFPI XS XLI HMWTSWEP SJ ER EWWIX
HMWTSWEP KVSYT I\GPYHMRK JMRERGI GSWXW ERH MRGS&QI ¥XESMTIRWWIWWIW EX GSRXVEGX MRGITXMSR [LIXLIV E GSR>
MW MJ XLI GSRXVEGX GSRZI]W XLI VMKLX XS GSRXVSP XLI YWI
8LI GVMXIVME JSV LIPH JSV WEPI GPEWWMJMGEXMSR MW VIXM¥HMREWGCQERKSRPSG VLGRS XWMWBFAEXNWER MKLP]
TVSFEFPI ERH XLI EWWIX SV HMWTSWEP KVSYT MW EZEMPEFPI JSV MQQIHMEXI WEPI MR MXW TVIWIRX
GSRHMXMSR %GXMSRW VIUYMVIH XS GSQTPIXI XLI WEPI WLSWPHT NERHE CEWMWXILEX MX MW YRPMOIP] XLEX
WMKRMJIMGERX GLERKIW XS XLI WEPI [MPP FI QEHI SV XLEX8XLI+NBYMWEMFR MISVVEIMVAMRKAPR FIGBKRNMYXM®RR ERH QIEWYVIQIRX
1IEREKIQIRX QYWX FI GSQQMXXIH XS XLI TPER XS WIPP XLl B®WWLERK XLVQVEFEWIW ERIH XIEWIW SJ PS[ ZEPYI EWWIXW 8L
FI GSQTPIXIH [MXLMR SRI JIEV JVSQ XLI HEXI SJ XLI GPEWWRNHMEBMXMSRIW XS QEOI PIEWI TE]JQIRXW ERH VMKLX SJ YWI EW)
XLl YRHIVPIMRK EWWIXW
4VSTIVX] TPERX ERH IUYMTQIRX ERH MRXERKMFPI EWWIXW EVI RSX HITVIGMEXIH SV EQSVXMWIH
SRGI GPEWWMJMIH EW LIPH JSV WEPI %WWIXW ERH PMEFMBEMKMAVS GPEWEMWNXM EW LIPH JSV WEPI EVI
TVIWIRXIH WITEVEXIP] EW GYVVIRX MXIQW MR XLI WXEXIQIRBXISHVEWRERIGESERMEWMXYXMEBRX SJ YWI EWWIXW EX XLI GSQQIRG
XLl HEXI XLl YRHIVPIMRK EWWIX MW EZEMPEFPI JSV YWI 6 MKL
% HMWTSWEP KVEVH HMBRENMRXKIMRYIH STIVEXMSR MJ MX MW GESOSQ TPIRIWXER]) ERCGRYAWXEXIH HITVIGMEXMSR ERH MQTEMVQIR
XLEX IMXLIV LEW FIIR HMWTSWIH SJ SV MW GPEWWMJMIH EW QIPWYNSIQ WKPSIERIHEWI PMEFMPMXMIW 8LI GSWX SJ VMKLX S
PIEWI PMEFMPMXMIW VIGSKRMWIHERRNXBMEP THENIQ I BXWG W X WE
6ITVIWIRXW E WITEVEXI QENSV PMRI SJ FYWMRIWW SV KISKMEBEMWMIMGER E§¥(HRBGIQTRXEXESIR PIWW ER] PIEWI MRGIRXMZIW V
-W TEVX SJ BSWHWRKEPAIE TPER XS HMWTSWI SJ E WITEVEXI REINES N ¥ MsRM ESAI HF YS\W MERWWW ESWKLX PMRI FEWMW SZIV XLI WLSVX
KISKVETLMGEP EVIE SJ STIVEXMSRW SV IWXMQEXIH YWIJYP PMZIW SJ XLI EWWIXW
6-W E WYFWMHMEV] EGUYMVIH IN\GPYWMZIP] [MXL E ZMI[ XS VIWEPI
-J SIRIVWLMT SJ XLI PIEWIH EWWIX XVERWJIVW XS XLI +VSYT E
(MWGSRXMRYIH STIVEXMSRW EVI IN\GPYHIH JVSQ XLI VIWYPXGMWX ZERHNKEBRWMRK BTVGCEMMISRIWEERHYBEVYEWI STXMSR HITVIGMI
TVIWIRXIH EW E WMRKPI EQSYRX EW TVSIJMX SV PSWW EJXIWXBEM QBESI® ¥ MWIYPREXMR YS B STINEBWKWIKRW MR
XLI WXEXIQIRX SJ TVSIMX SV PSWW

0
0

8LI VMKLX SJ YWI EWWIXW EVI EPWS WYFNIGX XS MQTEMVQIRX
l -QTEMVQIRX S1 XERKMEPI EJlRH MRXERKMFPI EWWIXW
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OIEWI PMEFMPMXMIW %X XLI EGUYMWMXMSR HEXI XLI MHIRXMJMEFPI EWWIXW EGUY|

%X XLI GSQQIRGIQIRX HEXI SJ XLI PIEWI XLI +VSYT VIGSKRWI® B RPVMBWWH FENEXIM RIM XINEIMW ZIERWMVIING I T X XLEX

EX XLI TVIWIRX ZEPYIl SJ PIEWI TE]JQIRXW XS FI QEHI SZIV XLI PIEWI XIVQ 8LI PIEWI

TE]J]QIRXW MRGPYHI JM\IH TEMRRWWE RRIGPWMHNRKE]QIRXW PIOWWIEZRIHPXKEWEWWIXW SV PMEFMPMXMIW ERH EWWIXW SV PMEI

MRGIRXMZIW VIGIMZEFPI ZEVMEFPI PIEWI TE]QIRXW XLEX HIEVRHE BRI ERXWHEVSWESERMBPRH ERH QIEWYVIH MR EGGSVHEF

EQSYRXW INTIGXIH XS FI TEMH YRHIV VIWMHYEP ZEPY| KYEVERHIWo78LI WMEWGXMOMXW EPWS

MRGPYHI XLI NIVGMWI TVMGI SJ E TYVGLEWI STXMSR VIEWSFOBMPAMPMXEWR % RUYIMXGCMRWHK Y XIIRXW VIPEXIH XS WLEVI FE

+VSYT ERH TE]JQIRXW SJ TIREPXMIW JSV XIVQMREXMRK XLI PEBWIY MMIIXEV PNEBNV IXFEQ NHITTFHBHRXXEYVERKIQIRXW SJ XLI +VS'

+VSYT NIVGMWMRK XLI STXMSR XS XIVQMREXI WLEVI FEWIH TE]JQIRX EVVERKIQIRXW SJ XLI EGUYMVII EVI QI
-*67 EX XLI EGUYMWMXMSR HEXI ERH

"EVMEFPI PIEWI TE]QIRXW XLEX HS RSX HITIRH SR ER MRHI\0SHWR/ NEX| EW IHWMGESEWHERW IKVEWTW XLEX EVI GPEWWMJIMIH EW |

NTIRWIW YRPIWW XLI] EVI MRGYVVIH XS TVSHYGI MRZIRXSV RSN GWR/ XIR XT WWEHXWR, IIRMGEWEZEPI ERH (MWGSRXMRYIH 3TIV

IZIRX SV GSRHMXMSR XLEX XVMKKIVW XLI TE]JQIRX SGGYVW EGGSVHERGI| WERKE¥YNX

-R GEPGYPEXMRK XLI TVIWIRX ZEPYI SJ PIEWI TE]QIRXW XL4SISH YT F WINWY MEW WRBWHYIRKEPGIWW SJ XLI WYQ SJ XLI GSRYV
FSVVS[MRK VEXI EX XLI PIEWI GSQQIRGIQIRX HEXI FIGEYWI| XQ 8§ WRXSJWR]IJVEXR MB@RXMGEPRXMMK XRXIVIWXW MR XLI EGUYMV
PIEWI MW RSX VIEHMP] HIXIVQMREFPI %JXIV XLI GSQQIRGIQM XMEXWPX LI E SYRMXIJIMREWIWX MR XLI EGUYMVII MJ ER] S
PMEFMPMXMIW MW MRGVIEWIH XS VIJPIGX XLI EGGVIXMSR SEHOQOMRRMMWWS XRH WMHHRSVH MEVPALHVWWEWW EGUYMVIH ERH XLI PM
TE]J]QIRXW QEHI -R EHHMXMSR XLI GEVVI]MRK EQSYRX SJ PI¥MWRMBMPIRXMKXWK I MRWXVEQ DEW YBVG H YWIWMXWISR HEXI EQSYRXW
MW E QSHMIJMGEXMSR E GLERKI MR XLI PIEWI XIVQ E GLEREKRHMRMHEHAMREWMMNE ] DWRXYWQ IHK\GIITHW XLI WYQ SJ XLI GSRWMHI
GLERKIW XS JYXYVI TE]JQIRXW VIWYPXMRK JVSQ E GLERKI MRRERSRBISRRW SERMRWIMRXIVIWXW MR XLI EGUYMVII ERH XLI J
HIXIVQMRI WYGL PIEWI TE]J]QIRXW SV E GLERKI MR XLI EWWLWAHOVRX ISOWR MRXMIREG&BS YIMVIGLEWIER] XLI IN\GIWW MW VIGSk
XLl YRHIVPIMRK EWWIX 8LMW GLERKI MW EPWS VIGSVHIH MRWXEIFENKEMBJTY WG IEBMWV IKEBRI +VSYTiW
PIEWI PMEFMPMXMIW EVI MRGPYHIH MR PSERW ERH FSVVS[MRKW

;LIR XLI GSRWMHIVEXMSR XVERWJIVVIH F] XLI +VSYT MR E FYW
7LSVX XIVQ PIEWIW ERH PIEWIW SJ PS[ ZEPYI EWWIXW EWWIXW SV PMEFMPMXMIW VIWYPXMRK JVSQ E GSRXMRKIRX GS
8LI +VSYT ETTPMIW XLI WLSVX XIVQ PIEWI VIGSKRMXMSR INI®QIXKWMBEB R IX& XMXKINR WIME DXENYYPIAITEWIMXBIEGUYMWMXMSR HEXI Jl
QEGLMRIV] ERH IUYMTQIRX M | XLSWI PIEWIW XLEX LEZI E ®SRWIMHINWE >SM SHIRYE RWRMMWHSMR E FYWMRIWW GSQFMREXMSF
PIWW JVSQ XLI GSQQIRGIQIRX HEXI ERH HS RSX GSRXEMR EGBRWGILRAWR 6 TGXAVRIARM H4X EEPMVSR EXLTEPMUW EPMJ] EW QIEWYVIQIRX
XLI PIEWI SJ PS[ ZEPYI EWWIXW VIGSKRMXMSR INIQTXMSR X8IRMSWW GXMZIPN GIMXLY BBYMW XEEHMMRK EHNYWXQIRXW EKEMER
EVI GSRWMHIVIH XS FI PS[ ZEPYI OIEWI TE]JQIRXW SR WLSVEHKNY® POERAXW ERHEHEWWX@GRRS] XLEX EVMWI JVSQ EHHMXMSF
ZEPY|l EWWIXW EVI VIGSKRMWIH EW INTIRWI SR E WXVEMKLXQRPEWRY VEWRIXVTSY MSKLI[PMEWIGERRSX I\GIIH SRI JIEV JVSQ XLI E

JEGXW ERH GMVGYQWXERGIW XLEX I'\MWXIH EX XLI EGUYMWM X|

&YWMRIWW GSQFMREXMSRW ERH KSSH[MPP

8LI WYFWIUYIRX EGGSYRXMRK JSV GLERKIW MR XLI JEMV ZEPY|
%GUYMWMXMSRW SJ FYWMRIWWIW EVI EGGSYRXIH JSV YWMRIKEXLHE REXMIWVERMIREQW XQIEMW BLIQIRX TIVMSH EHNYWXQIRXW
GSRWMHIVEXMSR XVERWJIVVIH MR E FYWMRIWW GSQFMREXG&SRWMWH IYIEXWSR HMEX GEMVWMEPMIH [LSIBXMRWMIRX GSRWMHIVEXN
GEPGYPEXIH EW XLI WYQ SJ XLI EGUYMWMXMSR HEXI JEMV Y EPIrEMWY §JIHXE X BMAWWFMMW KREXRW JTISAWAM FFK KEIXIW ERH MXW WYFW
+VSYT PMEFMPMXMIW MRGYVVIH F] XLI +VSYT XS XLI JSVQIVSS[RUIXWMR] IXIYIMEXG U YSNRWIM EIRIR X IAGSRWMHIVEXMSR XLEX MW GP
I[UYMX] MRXIVIWXW MWWYIH F] XLI +VSYT MR I\GLERKI JSV G/SQXKBABPVIH XKXI WBEREWMMWIR X% ¢ UTYSMNXMRK SREXIW MR EGGSVHERG
VIPEXIH GSWXW EVI KIRIVEPP] VIGSKRMWIH MR TVSJMX SV BS®%XMBESRIMRNBKYRXHOMEFMPMXMIW ERH 'SRXMRKIRX %WWIXW E

GSVVIWTSRHMRK KEMR SV PSWW FIMRK VIGSKRMWIH MR TVSJM
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-J XLI MRMXMEP EGGSYRXMRK JSV E FYWMRIWW GSQFMREXMBSRERKMMMRGEY WA KXW FFWERHRH SJ XLI
VITSVXMRK TIVMSH MR [LMGL XLI GSQFMREXMSR SGGYVW XIVERFHW TEVITGEXWM TN EXMGSWER PPWBQ EGCRBXMWQ YPEXIH EQSVXMWE
JSV XLI MXIQW JSV [LMGL XLI EGGSYRXMRK MW MRGSQTPIXP SSKBWNV THRSNWMEFE KR ER SNMNRXWEKRMWIH SR E WXVEMKLX PM
EHNYWXIH HYVMRK XLI QIEWYVIQIRX TIVMSH WII EFSZI S V8 E IH FAWVMICBERE T B W WWINKRY PSWJ P M IE H MERVGXMIMWEWXIM SR QIXLSH EVI V
VIGSKRMWIH XS VIJPIGX RI[] MRISVQEXMSR SFXEMRIH EFSYXITEGXMRERHVOWMMVHG YR WIX KRG IWIDEADE®J ER] GLERKIW MR ITWXMQ
IWMWXIH EX XLI EGUYMWMXMSR HEXI XLEX MJ ORS[R [SYPHTVBEBINMTEGXIGXI HF KWMBEQ SY R XW
VIGSKRMWIH EX XLEX HEXI

-RXERKMFPI EWWIXW GYWXSQIV FEWI

-RXERKMFPI EWWIXW 'YWXSQIV FEWI MW GEVVMIH EX GSWX PIWW EGGYQYPEXIH EQS
MQTEMVQIRX PSWWIW %QSVXMWEXMSR MW VIGSKRMWIH SR E '
-RXIVRERPVEXIH MRXERKMFPI EWWIXW YWIJYP PMZIW 8LI IWXMQEXIH YWIJYP PMJI ERH EQSVXMWEXM

%R MRXIYREWEPXIH MRXERKMFPI EWWIX EVMWMRK JVSQ HIZIPEGRDNRIXSSXMREQIXIMSH [MXL XLI 1JJIGX SJ ER] GLERKIW MR I\
HIZIPSTQIRX TLEWI SJ ER MRXIVREP TVSNIGX MW VIGSKRMWIHVEBWTERKMZR FFEWMWPP SJ XLI JSPPS[MRK
LEZI FIITR HIQSRWXVEXIH
(IVIGSKRMXMSR SJ MRXERKMFPI EWWIXW
68LI XIGLRMGEP JIEWMFMPMX] SJ GSQTPIXMRK XLI MRXERKR/RPM E WB\R KM¥F 8 | XEW XV NKXM W PHI \FIIGEKRMWREIHP S RSWMWTSWEP SV |

YWI SV WEPI INTIGXIH JVSQ YWI SV HMWTSWEP +EMRW SV PSWWIW EVMWMR
68LI MRXIRXMSR XS GSQTPIXI XLI MRXERKMFPI EWWIX ERH EWMWSX WIERVMXIH EW XLI HMJJIVIRGI FIX[IIR XLI RIX HMWTSWEI
68LI EFMPMX] XS YWI SV WIPP XLI MRXERKMFPI EWWIX EQSYRX SJ XLI EWWIX EVI VIGSKRMWIH MR TVSJMX SV PSWW [I

6,S[ XLI MRXERKMFPI EWWIX [MPP KIRIVEXI TVSFEFPI JYXYVI IGSRSQMG FIRIIJMXW
68LI EZEMPEFMPMX] SJ EHIUYEXI XIGLRMGEP JMRERGMEP ERH SXbMNEMMINX SIIWXER IGMOFIPERIHXMRXERKMFPI EWW I XW
HIZIPSTQIRX ERH XS YWI SV WIPP XLI MRXERKMFPI EWWIX
68LI EFMPMX] XS QIEWYVI VIPMEFP] XLI NTIRHMXYVI EXXVM&XXEFIPIRHS XL I EMGR X\EIRISM K RIR KWIWAI M Y VMR K- VSYT VIZMI[W XLI
MXW HIZIPSTQIRX XERKMFPI ERH MRXERKMFPI EWWIXW XS HIXIVQMRI [LIXLIV XLI\
EWWIXW LEZI WYJJIVIH ER MQTEMVQIRX PSWW -J ER] WYGL MR
8LI EQSYRX MRMXMEPP] VIGSKRMEBXHHJIIERXMERKIMREPEWW I XWE QI8 KX IVYYXQA SEWWIX MW IWXMQEXIH MR SVHIV XS HIXIVQMRI
XLI NTIRHMXYVI MRGYVVIH JVSQ XLI HEXI [LIR XLI MRXERKMRMBIEERY W EX [ RMY XV KR IREW XEWWMFPI XS IWXMQEXI XLI VIGSZIVE
VIGSKRMXMSR GVMXIVME PMWXIHKERRAYEIX IH INR RERM RX PAREWRLIX+FERTFIWXMQEXIW XLI VIGSZIVEFPI EQSYRX SJ XLI GEWL KI
VIGSKRMWIH HIZIPSTQIRX INTIRHMXYVI MW VIGSKRMWIH MRETWASIHM K| 8 ¥ RASW WLMR BX VI EWSMREHEMRERMGEBERWMWXIRX FEWMW
MX MW MRGYVVIH 7YFWIUYIRX XS MIRRMXBEPHWESERKMMABR EWWXXWERN -EEWWIXW EVI EPWS EPPSGEXIH XS MRHMZMHYEP GE\
VITSVXIH EX GSWX PIWW EGGYQYPEXIH EQSVXMWEXMSR ERHVE GEPPQGREKXHHXE OTLE MIW®QHE R K | YSKWWISW TS®RI GEWL KIRIVEXMRK
XLl WEQI FEWMW EW MRXERKMFPI EWWIXW XLEX EVI EGUY M&$HR WMMENIRX EIPPSGEXMSR FEWMW GER FI MHIRXMJMIH +VSI[XI
TIVISVQERGI I\XIVREP QEVOIX KVS[XL EWWYQTXMSRW ERH QE
-RXERKMFPI EWWIXW WSJX[EVI XIGLRSPSK] ERH GSRXVEGXWREKIQIRX YWMRK E GSQFMREXMSR SJ SYV FYWMRIWW TPERYV
7SJIX[EVI XIGLRSPSK] ERH GSRXVEGXW EVI GEVVMIH EX GSWXXF W \M EEVONB YIIMP E X WHMERQW WX MMEERM ERH KVS[XL EWWYQTXMS!
ERH EGGYQYPEXIH MQTEMVQIRX PSWWIW %QSVXMWEXMSR WEK IV IGSHKIPPVMERIH SWVEIWWYEMKEMRWRI IFMWNMRK GYWXSQIV HI:
SZIV XLI IWXMQEXIH YWIJYP PMZIW 8LI IWXMQEXIH YWIJYP Py YERHS BBV X MWWEXMSRSQIXESH EFVMEFPI GSWXW PMOI QE\
VIZMI[IH EX XLI IRH SJ IEGL VITSVXMRK TIVMSH STIVEXMSRW I\NTIRWIW JSV MQ TENBRIRTEWER BR]WMWSEJERGI 2
TIVISVQERGI FEWIH GSWXW PMOI JMRERGX QERAKIPERRIEHRH JI
EGGSVHMRK XS FYWMRIWW KVS[XL MRGPYHMRK IGSRSQMIW SJ
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8LI +VSYT MRGPYHIW XLI MQTEGX SJ GPMQEXI VIPEXIH VMWOW E RRAVSBEIWEKYIRMEKRIHW SR ROLIZORKY VIW
EWWYQTXMSRW SJ XLI IWXMQEXMSR SJ XLI JYXYVI GEWL JPS[W
%R EWWSGMEXI MW ER IRXMX] SZIV [LMGL XLI +VSYT LEW WMKF
61IGSZIVEFPI EQSYRX MW XLI LMKLIV SJ JEMV ZEPYIl PIWW G 8I\R XRW XRSGW WW ERIHTSEPNY KM ARBWKIMGRMTEXI MR XLI JMRERGMEP |
EWWIWWMRK ZEPYI MR YWI XLI IWXMQEXIH JYXYVI GEWL JPSRWIWXIITHIMWXGBW RRXIN ESRHVYERF SVINSRIRX GSRXVSP SZIV XLSW
ZEPYl YWMRK E TVI XE\ HMWGSYRX VEXI XLEX VIJPIGXW GYVVIRX QEVOIX EWWIWWQIRXW SJ XLI XMQI
ZEPY!l SJ QSRI] ERH XLI VMWOW WTIGMJIJMG XS XLI EWWIX JSW NISW®RLX XURXWXMRQBWXEW SMRX XEYYWEREWLI RX [LIVIF] XLI TEVXMIV
JPS[W LEZI RSX FIIR EHNYWXIH EVVERKIQIRX LEZI VMKLXW XS XLI RIX EWWIXW SJ XLI NSMRX EV
GSRXVEGXYEPP] EKVIIH WLEVMRK SJ GSRXVSP SJ ER EVVERKIQI
-J XLI VIGSZIVEFPI EQSYRX SJ ER EWWIX SV GEWL KIRIVEXEBRXYXRMX VVRNZIBARXMEXEXWME NOSMAWPYWW MVI YRERMQSYW GSRWIR
XLER MXW GEVVIMRK EQSYRX XLI GEVV]IMRK EQSYRX SJ XLI EWWIX SV GEWL KIRIVEXMRK YRMX MW
VIHYGIH XS MXW VIGSZIVEFPI EQSYRX %R MQTEMVQIRX PSWW MW YPXSK R RN BANVWQXQWH MMEE [PY MIRMPWSOWMIXYY SJ EWWSGMEXIW
SV PSWW XLIWI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW YWMRK XLI IUY
XLI' lTUYMX] QIXLSH ER MRZIWXQIRX MR ER EWWSGMEXI| SV E NE&
;LIR ER MQTEMVQIRX PSWW WYFWIUYIRXP] VIZIVWIW XLI GEWLY]MREKWESPIMVREX BH WKIEERWWRX SVIMRERGMEPI HISWMX®SR EX C
GEWL KIRIVEXMRK YRMX MW MRGVIEWIH XS XLI VIZMWIH IWXIGGC BWRMSJ+MEWTVWCWIZBEMFPI ERISTRXIMY 6V PSWW ERH SXLIV
WS XLEX XLI MRGVIEWIH GEVV]I]MRK EQSYRX HSIW RSX IN\GIITHEWMW SGGEWBE/XMBY EQEMRRXZKREXKV]ISYPIHRR XLI +VSYTiW WLEVI SJ PSV
LEZI FIIR HIXIVQMRIH LEH RS MQTEMVQIRX PSWW FIIR VIGSERRMXWNM J\SM IXIW EWWHXS SVIiVe BWRIX IVIWX MR XLEX EWWSGMEXI S
KIRIVEXMRK YRMX MR TVMSV ]JIEVW % VIZIVWEP SJ ER MQ THEWRKQ KRXQP BIWR YV \M W X\W GSLKERM WIRH WIQRWHKXEBREBIPPISVQ TEVX SJ XL
MR TVSIMX SV PSWW MQTEMVQIRX JSV KSSH[MPP MW RSX EMIWSWGMEXI SV NSMRX ZIRXYVI XLl +VSYT HMWGSRXMRYIW VI
%HHMXMSREP PSWWIW EVI VIGSKRMWIH SRP] XS XLI I\XIRX XLE
2SR GYVVIRX EWWIXW MRGPYHI KSSH[MPP SXLIV MRXERKM BBIREVXW ¥>)GX MM R B IFPXMEKIERXMS RW BON IEHI TEJ]QIRXW SR FILEPJ S.
EGGSYRXIH NSMRX ZIRXYVIW MRZIWXQIRXW MR EWWSGMEXIW ERH TVSTIVX] TPERX ERH IUYMTQIRX
%X XLI IRH SJ IEGL VITSVXMRK TIVMSH XLI +VSYT TIVISVQW:EMRDTEMMQXRMRKBRXESRWSIGMEXI SV E NSMRX ZIRXYVI MW EC
GEVV]MRK EQSYRXW SJ MXW KSSH[MPP XS HIXIVQMRI [LIXLI¥WSQ\KILMWEKR &R TIEMIZ/IQ MR X MBWIW XII FIGSQIW ER EWWSGMEXI
+SSH[MPP MW EPPSGEXIH XS XLI GEWL KIRIVEXMRK YRMXW E&GUYWNMEXMQRRIXIVAEZMM RMZWWTK\Q MTEY MiIRFER EWWSGMEXI SV E NS
GSQTEVMRK XLI GEVV]MRK ZEPYIW SJ XLI GEWL KIRIVEXMRKKLYIRMKXIMWXRHERKHSZIVXKEX +&BWLiW WLEVI SJ XLI RIX JEMV ZEPY
KIRIVEXMRK YRMXiW VIGSZIVEFPI EQSYRX FIMRK XLI LMKLIFMEFXPMXEWPW BR XMW IMRREZHWDEIM W WEVWNGSKRMWIH EW KSSH[MPP
PIWW GSWXW XS WIPP :EPYlI MR YWI MW E ZEPYEXMSR HIVMLQBYRNS QIXXL IHMRZG BKRXRK JYORYMIGEABWLSJ XLI +VSYTiw WLEVI
JPS[W SJ XLI GEWL KIRIVEXMRK YRMXW 8LI QSWX MQTSVXEWMNKI RXXMKQEKXPW BWRWH JOWVERMR RIREFMAMXMIW SZIV XLI GSWX SJ >
TVIWIRX ZEPYI SJ GEWL JPS[W EVI KVS[XL VEXIW YWIH XS GERBRGKREMW H MQQIHKWEXXR] MRIGXSHMX SV PSWW MR XLI TIVMSH
MQTVSZIHRXWIWYPX SJ IGSRSQMGW SJ WGEPI ERH XLI HMWIGRYRDG WEWE MR SVIHIRXMVI GEVVIMRK EQSYRX SJ XLI MRZIWXQ
HIXIVQMRI TVIWIRX ZEPYI 8LI [IMKLXIH EWINHEKBEG XBRHMBETWXBP ISV MOQTEMVQIRX MR EGGSVHERGI [MXL -%7 -QTEMVQ
MQTEMVQIRX GEPEBEWHFEMMBERXIVQMRIH FEWIH SR XLI GETMXEPR] BBQTEVMRIC MXK QSEBBZIVEFPI EQSYRX LMKLIV SJ ZEPYI MR
YWMRK XLI VMWO JVII VEXI QEVOIX SREHQVMYQKERM TF XET MKWHPNMWTSWEP [MXL MXW GEVV]MRK EQSYRX %R] MQTEMVQIRX PS
WXVYGXYVI 8LI TVI XE\ HMWGSYRX VEXIW EVI GEPGYPEXIHGEBWY MR K TEBEWEX RE\SH MW G BIREXWWEX RXWMRKVIZIVWEP SJ XLEX
XLl KSEP WIIO QIXLSH )YWXMQEXIW EVI VIZMI[IH EX PIEWX ERRGCEPREREG/I SMXLIFKHEXI 63 KHGU\XIRX XLEX XLI VIGSZIVEFPI EC
MQTEMVQIRX XIWX ERH FIPMIZIH XS FI ETTVSTVMEXI ,S[IZIWYGMEIRKIWRXNPR MR GWI EWXWMQEXIW
GSYPH GLERKI XLI SYXGSQIW SJ XLI MQTEMVQIRX VIZMI[W ERH XLIVIJSVI EJIJIGX JYXYVI
JMRERGMEP VIWYPXW XLI I1JJIGXW SJ [LMGL [SYPH FI VIGSKRINRWEH H WIRY XURGBRWEPEHREEGXWRGXQIER EWWSGMEXI SV E NS
WXEXIQIRX XLVSYKL STIVEXMRK TVSJIMX ERH PSWWIW VIWYPXMRK JVSQ XLI XVERWEGXMSRW [MXL XLI E
VIGSKRMWIH MR XLI +VSYTiW GSRWSPMHEXIH JMRERGMEP WXE
MRXIVIWXW MR XLI EWWSGMEXI SV NSMRX ZIRXYVI XLEX EVI RS
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-RZIRXSVMIW AVSZMWMSRW

-RZIRXSV] GSRXEMRW VE[ QEXIVMEPW GSRWYQEFPIW ERH JIVBEMWMSRSSEW EFRGSMRMAVEIRHY [HIEXKXILFVSYT LEW E TVIWIRX S
PS[IV SJ GSWX ERH RIX VIEPMWEFPI ZEPYIl 'SWXW EVI HIXIEQWRIMHIW)YPX SJ E TEWX IZIRX XLEX MW TVSFEFPI XLEX XLI +V.
VIPMEFPI IWXMQEXI GER FI QEHI SJ XLI EQSYRX SJ XLI SFPMKE
6*SV VE[ QEXIVMEPW GSRWYEMHPIMRBERMLKH M$SHW 8LI EZIVEKI TYVGLEWI
TVMGI QIXLSH ERH MRGPYHI HMVIGX TVSHYGX TYVGLEWMRK VIFEMRERGMEP MRWXVYQIRXW MRMXMEP VIGSKRMXMSR ERH
6*SV JMRMWLIH KSSHW JVSQ S[R QERYJEGXYVMRK -RXIKVEP QERYJEGXYVMRK GSWX
% JMRERGMEP MRWXVYQIRX MW ER] GSRXVEGX XLEX KMZIW VM
2IX VIEPMWEFPI ZEPYl MW XLI IWXMQEXIH WIPPMRK TVMGI| MR]MRIERGHINER ER/N BRIV RMWX ] SIVFMON MR TWMAR WHAWYQ IRX SJ ERSXLIV
IWXMQEXIH GSWXW SJ GSQTPIXMSR ERH XLI IWXMQEXIH GSWXW RIGIWWEV] XS QEOI XLI WEPI
8LIVI EVI PMQMXIH RIX VIEPMWEFPI ZEPYlI EHNYWXQIRXW HYMRERGWVWHE EWXWEXY MR KIRIVEP TVSHYGXW
GER FI VIXYVRIH XS XLI QERYJEGXYVIV SV [LSPIWEPIV TVMSV XS I\TMVMRK

‘ -RMXMEP VIGSKRMXMSR ERH QIEWYVIQIRX
EWL ERH GEWL IUYMZEPIRXW *MRERGMEP EWWIXW EVI GPEWWMJIMIH EX MRMXMEP VIGSKRM)>

E'\?SVXMWIH GSWX ERH JEMV ZEPYI XLVSYKL TVSIMX SV PSWW
'"EWL ERH GEWL IUYMZEPIRXW MR XLI WXEXIQIRX SJ JMRERGMEP TSWMXMSR GSQTVMWI GEWL EX FEROW

ERH SR LERH 8LI GPEWWMJIMGEXMSR SJ JMRERGMEP EWWIXW EX MRMXMEP V
SRXVEGXYEP GEWL JPS[ GLEVEGXIVMWXMGW ERH XLI +VSYTIV
*SV XLI TYVTSWI SJ XLl GSRWSPMHEXIH WXEXIQIRX SJ GEwg(l_JP Wy xGEW L R R Wi EUYMZEP I RXMMZEFPIW XLEX HS RSX

GSRWMWX SJ GEWL EW HIJMRIH EFSZI 8LI FERO SZIVHVEJIXN &4 iRiRX ":WGJ%Y/ HM‘@MB(@! XYYYEVIEW ETTPMIH XLI TVEGXMC
RSX GSRWMHIERI MEBXIKVEP TEVX SJ XLI +VSYTIW GEWL QEREFIRNRM W7 ESMIRERGMEP EWWIX EX MXW JEMV ZEPYI TPYW MR

WIGYVMXMIW EVI WLS[R MR 3XLIV JMRERGMEP EWWIXW ZEPY! XLVSYKL TVSIJMX SV PSWW XVERWEGXMSR GSWXW 8VEF
‘ WMKRMJIJMGERX JMRERGMRK GSQTSRIRX EVI QIEWYVIH EX XLI X
EWL JPS[ WXEXIQIRX RSXI 61ZIRYI JVSQ GSRXVEGXW [MXL GYWXSQIVW

BLI"'SQTER] LEW GLSWIR XS TVITEVI XLI WXEXIQIRX SJ GEWE)JPSIUN XYM B EW R MRV YOS 3sv QEREKMRK JMRERGMEP EW\
QLI LML T IWIR W CEWL pEoll JYeQ STIVEXMRICES SMREREMWERIE i | R W MR 4G K1 VIXS KERIVEXT GEWL JPS[W 8LI F°
EHNYWXIH JSV RSR GEWL XVERWEGXMSRW [SVOMRK GETMXGEEWQSJZF@MX[M@ VF SYFERX MRES @Is®BY G X MRK GSRXVEGXYEP GE
TEMH ERH MXIQW SJ MRGSQI SV INTIRWI EWWSGMEXIH [MXLgNRZd WX MG S¥ WRE B GMR KW EWEWRRMMI IH ERH QIEWYVIH EX

'"EWL JPS[W MR JSVIMKR GYVVIRGMIW LEZI FIIR XVERWPEXII—#Q{\)OII\IXIQMNW é.@”ﬁl @Z*}{E)ﬁ_l | .Y VISHMNIG | XS LSPH IJMRERGMEP EW
NGLERKI VEXIW -RXIVIWX TEMH SR PSERW MW TVIWIRXIH EWgR/ M I%%IF RK EGXMZMX] [LMPI MRXIVIWX
ER

VIGIMZIH MW TVIWIRXIH EW ER MRZIWXMRK EGXMZMX] %GUYMWMXMSRW ERH HMZIWXQIRXW SJ FYWMRIWWIW

EVI TVIWIRXIH RIX SJ GEWL ERH GEWL IUYMZEPIRXW EGUYMMIHWSY ViKW \é/m@ngr_wﬂGXMZW] -R

XLl GEWL JPS[ WXEXIQIRX XLI 'SQTER] LEW GPEWWMJIMIH xrsfrwqﬂaw%;grjs usvllp‘?kE(Eﬁ‘/l'EWYw IRX XLl +VSYT GPEWW
TEJQIRXW EW [IPP EW XLI MRXIVIWX TSVXMSR [MXLMR JMRE Mﬁ: RBG & MZMASN WY WOTEWI " TETQIRXW EVI

RSX WTPMX FIX[IIR MRXIVIWX ERH TVMRGMTEP TSVXMSRW FYX EVI WLS[R EW SRI PMRI 'EWL SYX

PIEWI TEJQIRXW MR XLI GEWL JPS[ WXEXIQIRX OIEWI TE]Q IR o8 ¥ MELS Ky %G WG BRWIWIH GSWX HIFX MRWXVYQIRX

PIEWI TEJQIRXW JSV PIEWIW SJ PS[ ZEPYlI EWWIXW RSX MRGRYHKIERM R Xp g W@MWI@JRJ)E@\} ¥EPY! XLVSYKL TVSIMX SV PSW
PIEWI PMEFMPMX] EVI GPEWWMJMIH EW GEWL JPS[W JVSQ STIVEXMRK EGXMZMXMIW
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*MRERGMEP EWWIXW EX EQSVXMWIH GSWX HIFX MRWXVYQIRXWMVQIRX SJ JMRERGMEP EWWIXW

*MRERGMEP EWWIXW EX EQSVXMWIH GSWX EVI WYFWIUYIRX®I GNESWYTV VHGYSWK R RIKY MW 1EIR JEB R BI[HRNGR XIISNVWXT IGXIH GVIHMX PSV
)-6 QIXLSH ERH EVI WYFNIGX XS MQTEMVQIRX +EMRW ERHMRIWXW MY IRXIW RESSK RINPW I BEXMIE MY SIBMXYEWXLVSYKL TVSIMX SV PS¢
PSWW [LIR XLI EWWIX MW HIVIGSKRMWIH QSHMJMIH SV MQTENKNIR XLI GSRXVEGXYEP GEWL JPS[W HYI MR EGGSVHERGI [MX

JPS[W XLEX XLI +VSYT INTIGXW XS VIGIMZI HMWGSYRXIH EX ER
8LI +VSYTIiW JMRERGMEP EWWIXW EX EQSVXMWIH GSWX MRGRYGXKMYEMRERHWXMEXV|@BIMZEFIBIXMH GEWL JPS[W [MPP MRGP
8LI +VSYT ETTPMIW XLI -*67 WMQTPMJIJMIH ETTVSEGL XS QIGSRPRVBMRKEPRTLEGRHHSBVIKIMX BYWHMMYW IRLERGIQIRXW XLEX EVI MR
[LMGL YWIW E PMJIXMQI NTIGXIH PSWW EPPS[ERGI JSV EPP)XOME HEIVV NG| IGISZKEREN WV H SR PA EIWMAKEK LW SWYVIW JSV [LMGL XLIVI |
NTIGXIH GVIHMX PSWWIW XVEHI VIGIMZEFPIW LEZI FIIR KV SWMKR MEWGEE SR NMW\REWIIEHWS W R MV VWM KOWMBWO TWABR Gl IH MHR MXW B IV
GLEVEGXIVMWXMGW ERH XLI HE]JW TEWX HYIl 8LI INTIGXIH PB®WW BXXWEXVY IMEYWIX BWRSRLHIMENPARAZIRXW XLEX EVI TSWWMF
TVSIMPIW SJ WEPIW ERH XLI GSVVIWTSRHMRK LMWXSVMGEP @WBIRMX)P0S WVEMVXILE W IMGR/GHIN XMXTSMRYXUWW SV [LMGL XLIVI LE
TIVMSH 8LI LMWXSVMGEP PSWW VEXIW EVI EHNYWXIH XS VMRIGXIBMXW RX & RMMIBFI[ BMIMRMEPMRKE SKRMXMSR E PSWW EPF
MRIJSVQEXMSR SR QEGVSIGSRSQMG JEGXSVW EJJIGXMRK XUNTHBMPHASE BV XILII G Q\E M EMIR/KY PAEI WS XL XLTSWYVI MVVIWTIGX
VIGIMZEFPIW E PMJIXMQI )'0

8LI IMRERGMEP EWWIXW EVI MRGPYHIH MR GYVVIRX EWWIXWSWVWGENMEHISMQ EXEVHRXW I WLKWNESYHY KECTERMIW E WMQTPMJIMIH ET
X[IPZI QSRXLW EJXIV XLI WXEXIQIRX SJ JMRERGMEP TSWMXBIIRIHENXI BLIWNVEYT GIBSEW WEBIMWEEREW BEERKIW MR GVIHMX VM
GYVVIRX EWWIXW EPPS[ERGI FEWIH SR PMJIXMQI )'OW EX IEGL VITSVXMRK HEXI ¢

TVSZMWMSR QEXVM\ XLEX MW FEWIH SR MXW LMWXSVMGEP GV
-RXIVIWX MRGSQI MW VIGSKRMWIH F] ETTP]MRK XLI 1JJIGXMZ3WRXHVPE Z OMNERK JEGIXXVIS W WICSWIMHM G XS XLI HIFXSVW ERH XL
XIVQ VIGIMZEFPIW [LIR XLI IJJIGX SJI HMWGSYRXMRK MW MQQEXIMMEMWGPSWYVIW VIPEXMRK XS MQTEMVQIRX SJ JMRERG

*MRERGMEP EWWIXW EX JEMV ZEPYI| XLVSYKL TVSIMX SV PSWRERGMEP PMEFMPMXMIW

*MRERGMEP EWWIXW EX JEMV ZEPY| XLVSYKL TVSJMX SV PSWW EVI GEVVMIH MR XLI WXEXIQIRX SJ JMRERGMEP

TSWMXMSR EX JEMV ZEPYI [MXL RIX GLERKIW MR JEMV ZEP Yk MhGBKR M 1SIsicM B ik 6 W X RN QIR X $v 1 BYSAMX SV

PSWW *MRERGMEP PMEFMPMXMIW EVI GPEWWMJIMIH EX MRMXMEP VIC
XLVSYKL TVSIJMX SV PSWW PSERW ERH FSVVS[MRKW SV TE]EFF
(IVIGSKRMXMSR SJ JMRERGMEP EWWIXW %PP JMRERGMEP PMEFMPMXMIW EVI VIGSKRMWIH MRMXMEPP] E

% JMRERGMEP EWWIX SV [LIVI ETTPMGEFPI E TEVX SJ E IMRERGMRR FEW X TEEFRY W SR & §Y SIMVFE XP] EXXVMEYXEFPI X'

WMQMPEV JMRERGMEP EWWIXW MW TVMQEVMP] HIVIGSKRMW|RE Mgy ¥ b EEMB R M MREPYWI XVEHI ERH SXLIV TEJEFPI
GSRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR [LIRS7|vHVEJIXW

08LI VMKLXW XS VIGIMZI GEWL JPS[W JVSQ XLI EWWIX LEZI )\TMYlly 1R% QIEWYVIQIRX

68L1 +VSYT LEW XVERWJIVVIH MXW VMKLXW XS VIGIMZI GEW TENS J'\ﬁWﬁWKU%YRREylEWYWQEle IMREREMEP PMEF
EWWYQIH ER SFPMKEXMSR XS TE] XLI VIGIMZIH GEWL JPS[WMRKEXAPWMXLSYX QEXIVMEP HIPE] XS

XLMVH TEVX] YRHIV E ITEWW XLVSYKLi EVVERKIQIRX ERH IMXLIV E XLI +VSYT LEW XVERWJIVVIH

WYFWXERXMEPP] EPP XLI VMWOW ERH VI[EVHW SJ XLI EWWIA, 5ok dv BRI PIWEBEM PV RYMB- ME MY ZEP YT XLVSYKL TVSIMX S
XVERWJIIVVIH RSV VIXEMRIH WYFWXERXMEPP] EPP XLI VMW \YRERRS M H B VBHVE SM PMX 1l MWEX EFIXVEM I H GSWX PSERW ERH
XVERWJIVVIH GSRXVSP SJ XLI EWWIX

6'SRXMRYMRK MRZSPZIQIRX XLEX XEOIW XLI JSVQ SJ E KYEVERXRSZEY ¥MEEYERMM MY EXEYEMMN MMB v XLVSYKL TVSIMX SV
QIEWYVIH EX XLI PS[IV SJ XLI SVMKMREP GEVVIMRK EQSYR SI\YEVWEWRERTH A MRREXRY BR] IMRERGMEP PMEFMPMX] E
EQSYRX SJ GSRWMHIVEXMSR XLEX XLI +VSYT GSYPH FI VIUYMVIH XS VITE]
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*MRERGMEP PMEFMPMXMIW EX EQSVXMWIH GSWX PSERW ERINVIESKWRNMREW SJ] IMRERGMEP PMEFMPMXMIW

SLMW MW XLI GEXIKSV] QSWX VIPIZERX XS XLI +VSYT %JXIWoMRNREREMEPGBMRMMPNMR] MW XHVVWSS KR RBWWIRHKK[LIR XLI SFPMKE X
PSERW ERH FSVVS[MRKW EVI WYFWIUYIRXP] QIEWYVIH EX EQGEREMWIH CGSWXIT MWIMR K IXRIBRIIGMKWIXMRK JMRERGMEP PMEFMP
MRXIVIWX VEXI LIVIEJXIV )-6 QIXLSH +EMRW ERH PSWWIWEWQI VIRSFKWR W IW YWFRV X ¥ B XMWDE BR/] HMWIW VIRX XIVQW SV XLI X1V
[LIR XLI PMEFMPMXMIW EVI HIVIGSKRMWIH EW [IPP EW XLVSWKEWXERXME@PY QMW HIXIMER TWYSCGLWW I\GLERKI SV QSHMJIMGEX
%QSVXMWIH GSWX MW GEPGYPEXIH F] GSRWMHIVMRK ER] HBWEISIYRXMXW REFRQRMNMBRDFS/FPP BME UK RM MXIMBIRKE ERRIMXMSR SJ E RI[ P
JIITW SV GSWXW XLEX EVI ER MRXIKVEP TEVX SJ XLI )-6 8LI V{8 EKEBSMKM VGEXN $MRRMVE QIRGRPXW IMVEWIGSKRMWIH MR XLI WXEX
JMRERGI GSWXW MR XLI WXEXIQIRX SJ TVSIMX SV PSWW 8LMW GEXIKSV] KIRIVEPP] ETTPMIW XS

MRXIVIWX FIEVMRK PSERW ERH FSVVS[MRKW 3JIWIXXMRK SJ JMRERGMEP MRWXVYQIRXW
*MRERGMEP EWWIXW ERH JMRERGMEP PMEFMPMXMIW EVI SJJW
'PEWWMJIJMGEXMSR EW HIFX SV IUYMX] GSRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR MJ XLIV

(IFX ERH IUYMX] MRWXVYQIRXW MWWYIH F] XLI +VSYT EVI GRESWNMIMINKLEW IIGBSKRWMWVMHRERGMERW ERH XLIVI MW ER MRXIRX
PMEFMPMXMIW SV EW IUYMX] MR EGGSVHERGI [MXL XLI WYRPRNEER®I X1 IXEW®&3RWVERBEK Y\HR XEPMVEIRKR@BEBRMPMXMIW WMQYPXE
ERH XLI HIIMRMXMSRW SJ E JIMRERGMEP PMEFMPMX] ERH ER IUYMX] MRWXVYQIRX

'LERKIW MR EGGSYRXMRK TSPMGMIW ERH HMWG
JUYMX] MRWXVYQIRXW

%R IUYMX] MRWXVYQIRX MW ER] GSRXVEGX XLEX IZMHIRGIW E ¥KW MY BRI MR ME Y RW EREMIR XMW 571 EBX M S R W
IRXMX] EIXIV HIHYGXMRK EPP MXW PMEFMPMXMIW )UYMX] MREWXVXQURXMKMWEW Y M |F L&y + Y B W EEMIP M I H - E6 RY QG BW B X NERK R
VIGSKRMWIH EX XLI TVSGIIHW VIGIMZIH RIX SJ HMVIGX MWWy &SN XMy MWW YIH F] XLI -RXIVREXMSREP %GGSYRXMRK 7XEF

QERHEXSVMP] 1JJIGXMZI JSV ER EGGSYRXMRK TIVMSH XLEX FIK

_SRZIVXMEPI HIFX XLl +VSYT LEW RSX EHSTXIH IEVP] ER] RI[ WXERHEVHW MR

AVSGIIHW VIGIMZIH SR MWWYERGI SJ XLI +VSYTIW GSRZIVXMBRE X &Y XEER SGEZF H RRERWEIMVEY X EVI RSX IX 1JJ1GXMZI
PMEFMPMX] ERH IUYMX] GSQTSRIRXW 8LI EQSYRX MRMXMEPP] EXXVMFYXIH XS XLI HIFX GSQTSRIRX

IUYEPW XLI HMWGSYRXIH GEWL JPS[W YWMRK E QEVOIX VEX § 3 WMRX\ X b EXxISY R H ElIoTREFIRIXW SJ XLI JSPPS[MRK JSY
SR E WMQMPEV HIFX MRWXVYQIRX XLEX HSIW RSX MRGPYHIxgRo P WRMSR )és{\(}\ﬁllﬁ&lgmzv?YF\%IUYl XP1 XLI
HIFX GSQTSRIRX MW EGGSYRXIH JSV EW E JMRERGMEP PMEFMPMX] QIEWYVIH EX EQSVXMWIH GSWX YRXMP

INXMRKYMWLIH SR GSRZIVWMSR SV QEXYVMX] SJ XLI FSRH &L3 MAQBMME Y xSWsKLE TYREH A WMEMA W EW 'YVVIRX SV 2SR GYVV
EPPSGEXIH XS XLI GSRZIVWMSR STXMSR ERH EVI VIGSKRMWIH,MR XL1 IUYMX] TEVX SR GSRZIVXMFPI

FSRHW [MXLMR WLEVILSPHIVWi IUYMX] RIX SJ MRGSQI XE\ blJES¥WoMEFMPMX] MR 7EPI ERH OIEWIFEGO %QIRHQIRXW XS -
67YTTPMIV *MRERGI %VVERKIQIRXW %QIRHQIRXW XS -%7 ERI
&SVVS[MRK GSWXW

&SVVS[MRK GSWXW HMVIGXP] EXXVMFYXEFPI XS XLI EGUYMWLM;%E\EH SERWK B M R ey z1 QW%QEFFEGX SR XL| ZE|
EWWIX XLEX RIGIWWEVMP] XEOIW E WYFWXERXMEP TIVMSH §g Ve XM dEXMY B 9B W WM MRKTBRIBENMWMXMIW SI XL1I +VS)
SV WEPI EVI GETMXEPMWIH EW TEVX SJ XLI GSWX SJ XLI EWJVI\-"@TWO/@DFPHS@(\!‘II\Q§§VIVTSIMK| §§W/\)<1\>N(!§M[]MGERXP] EJJIGX XLI GY
NTIRWIH MR XLI TIVMSH MR [LMGL XLI] SGGYV &SVVS[MRK GSWXW GSRWMWX SJ MRXIVIWX ERH SXLIV

GSWXW XLEX ER IRXMX] MRGYVW MR GSRRIGXMSR [MXL XLI FSVVS[MRK SJ JYRHW
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7TMKRMIMGERX EGGSYRXMRK NYHKIQIRXW "EVWMXEYWRIWSE RIHHIZIPSTQIRX NTIRWIW
8LI +VSYT GETMXEPMWIW GSWXW JSV HIZIPSTQIRX TVSNIGXW

EWWYQTXMSRW FEWIH SR QEREKIQIRXiW NYHKIQIRX XLEX XIGLRSPSKMGEP ERH
GSRIMVQIH YWYEPP] [LIR E HIZIPSTQIRX TVSNIGX LEW VIEGLIF

8LI TVITEVEXMSR SJ XLI +VSYTiW GSRWSPMHEXIH JMRERGME®GBXEXMRBRKRXWER UWME PR \QW RIEKTYIFRNKIGX QEREKIQIRX QSHIP

XS QEOI NYHKIQIRXW IWXMQEXIW ERH EWWYQTXMSRW XLEXIEGEMKXEPIMWTH VIER  ERQIQYRXVYBOIW EWWYQTXMSRW VIKEVHM

VIZIRYlI INNTIRWIW EWWIXW ERH PMEFMPMXMIW ERH XL|I EGKRIRQVERMERKSHMMW G P8 B/NNGIYW HENRWGEYRX VEXIW XS FI ETTPMIH

HMWGPSWYVI SJ GSRXMRKIRX PMEFMPMXMIW 9RGIVXEMRX]FERII¥WXWLIWI EWWYQTXMSRW ERH IWXMQEXIW

GSYPH VIWYPX MR SYXGSQIW XLEX VIUYMVI E QEXIVMEP EHNYWXQIRX XS XLI GEVV]IMRK EQSYRX SJ

EWWIXW SV PMEFMPMXMIW VITSVXIH MR JYXYVI TIVMSHW -R TEVXMGYPEIVGETMXEPMWIH HIZIPSTQIRX [SVO JSV SYV [IFWN
WIWXIQ XLEX VYRW SYV FYWMRIWW STIVEXMSRW

8LI IWXMQEXIW ERH YRHIVPIMRK EWWYQTXMSRW EVI VIZMI[IH SR ER SRKSMRK FEWMW 6IZMWMSRW

XS EGGSYRXMRK IWXMQEXIW EVI VIGSKRMWIH MR XLI TIVMSH M?WL%MQ%RHWWXEWWV@MWWS%J\N

XLl VIZMWMSR EJJIGXW SRP] XLEX TIVMSH SV MR XLI TIVMSH SJ XLI VIZMWMSR ERH JYXYVI TIVMSHW MJ

XLl VIZMWMSR EJJIGXW FSXL GYVVIRX ERH JYXYVI TIVMSHWI_?%LIHVEWM\/W%%§W§¥WGV§BEM&M&EM&%‘GPM@EXI VIPEXIH VM\

TVSYTIW NTSWYVI X5 VMWOW ERH YRGIVXEMRXMIW MRGPY%TTSVXYRMXMIW ERH SXLIV OI] WSYVGIW SJ IWXMQEXMSR YRG

LEZI E WMKRMJMGERX VMWO SJ GEYWMRK E QEXIVMEP EHNY WX
ERH PMEFMPMXMIW [MXLMR XLI RI\X JMRERGMEP ]JIEV EVI HIWC
EWWYQTXMSRW ERH IWXMQEXIW SR TEVEQIXIVW EZEMPEFPI [LI
WXEXIQIRXW [IVI TVITEVIH ,S[l1ZzIV I\MWXMRK GMVGYQWXERGI\
.YHKIQIRXW JYXYVI HIZIPSTQIRXW QE] GLERKI HYI XS QEVOIX GLERKIW SV C
EVI FIJSRH XLI GSRXVSP SJ XLI +VSYT 7YGL GLERKIW EVI VIJPI

-R XLI TVSGIWW SJ ETTP]MRK XLl +VSYTiW EGGSYRXMRK TSHMR MW EREKIQIRX LEW QEHI XLI
JSPPS[MRK NYHKIQIRXW [LMGL LEZI XLl QSWX WMKRMJMGERX 1JJIGX SR XLl EQSYRXW VIGSKRMW IH
MR XLl GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW JZEPYEXMSR SJ RSR GYVVIRX EWWIXW JSV MQTEMVQIRX
2SR GYVVIRX EWWIXW MRGPYHI KSSH[MPP SXLIV MRXERKMFPI
(IXIVQMRMRK XLI PIEWI XIVQ SJ GSRXVEGXW [MXL VIRI[EP ERHGCHBIWRIMH ENOMERX TR E R IW MRIYWXQIRXW MR EWWSGMEXIW
EW PIWWII YWXMQEXIW EVI VIZMI[IH EX PIEWX ERRYEPP] EW SJ XLI HEXI S.
FIPMIZIH XS FI ETTVSTVMEXI ,S[I1ZIV GLERKIW MR XLIWI IWXMC

8LI +VSYT HIXIVOQMRIW XLI PIEWI XIVQ EW XLI RSR GERGIPPEFEGRQANW SI XLl MEWEMYQURXL MIZMI[W ERH XLIVIISVI EJJIGX J
[MXL ER] TIVMSHW GSZIVIH F] ER STXMSR XS I\XIRH XLI PIEWIMIXWXSNWLVIEWESREPAHPFIGYWRKBEKMRMVSI I MR XLI GSRWSPMHEXIF
INIVGMWIH SV ER] TIVMSHW GSZIVIH F] ER STXMSR XS XIVQMREXYKU SPIERAMBREK MIXSMWXVIEWSREFP]

GIVXEMR RSX XS FI INIVGMWIH

60'ETMXEP QEREKIQIRX RSXI
6*MRERGMEP MRWXVYQIRXW RSXI

8LI OI] EWWYQTXMSRW YWIH MRGPYHMRK E WIRWMXMZMX] ERE

8LI +VSYT LEW WIZIVEP PIEWI GSRXVEGXW XLEX MRGPYHI NXTRWMRRSEKKH XERYVRPEXMSR STXMSRW

8LI +VSYT ETTPMIW NYHKIQIRX MR IZEPYEXMRK [LIXLIV MX MW VIEWSREFP] GIVXEMR [LIXLIV SV

RSX XS INIVGMWI XLI STXMSR XS VIRI[ SV XIVQMREXI XLI PIEWI XLEX MW MX GSRWMHIVW EPP VIPIZERX
JEGXSVW XLEX GVIEXI ER IGSRSQMG MRGIRXMZI JSV MX XS INIVGMWI IMXLIV XLI VIRI[EP SV

XIVQMREXMSR %JXIV XLl GSQQIRGIQIRX HEXI XLI +VSYT VIEWWIWWIW XLI PIEWI XIVQ MJ XLIVI

MW E WMKRMJMGERX IZIRX SV GLERKI MR GMVGYQWXERGIW XLEX MW [MXLMR MXW GSRXVSP ERH EJJIGXW MXW
EFMPMX] XS INIVGMWI SV RSX XS INIVGMWI XLI STXMSR XS VIRI[ SV XS XIVQMREX!I | K GSRWXVYGXMSR

SJ WMKRMJIJMGERX PIEWILSPH MQTVSZIQIRXW SV WMKRMJMGERX GYWXSQMWEXMSR XS XLI PIEWIH EWWIX
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OIEWIW IWXMQEXMRK XLI MRGVIQIRXEP FSVVS[MRK VEXI 4VSZMWMSR JSV INTIGXIH GVIHMX PSWWIW SJ XVEHI VIGIMZEFP
8LI +VSYT GERRSX VIEHMP] HIXIVQMRI XLI QEVOIX VEXI MR %PIQSIW W IE BR. IFGIGES/N RMW YWAWIKERP | EVI HIVMZIH JVSQ WEPIW
MRGVIQIRXEP FSVVS[MRK VEXI -&6 XS QIEWYVI PIEWIW ZIRHSVW -R SVHIV XS QSRMXSV TSXIRXMEP GVIHMX PSWWIW )
8LI -&6 MW XLI VEXI SJ MRXIVIWX XLEX XLI +VSYT [SYPH LEZZ KBYEKWSR WSYV SI[XSZ BN B/ XSMAVWEVMRERGMEP GSRHMXMSR ¢
XIVQ ERH [MXL E WMQMPEV WIGYVMX] XLI JYRHW RIGIWWEGY DHMZFXEWMWR | BRSRWBNGI R SSIREW MIGMMEZ FAHPEMT QEMRXEMRIH F
XS XLI VMKLX SJ YWI EWWIX MR E WMQMPEV IGSRSQMG IRZEWIRI®IRR IBX ISHVSYITIVIMEMOHE SISV XIG XBREMPMX] SJ EPP EGGSYR
YWMRK SFWIVZEFPI MRTYXW WYGL EW QEVOIX MRXIVIWX VERPS[ERI®I WZEWP & FPH NER B SWWVYWI B RVHEGSSY RXW VIGIMZEFPI E\
QEOI GIVXEMR IRXMX] WTIGMIJMG IWXMQEXIW WYGL EW XLIXUKYEWMHNEBY][SW XMABWRH EPSEIRGVWHMR QEOMRK XLMW EWWIWW
GSRWMHIVEXMSR ER] GMVGYQWXERGIW SJ [LMGL MX MW E[EVI
'SRZIVXMFPI FSRHW [IWXMQEXMRK XLI 1JJIGXMZI MRXIVIWXQVEXXKLI JMRERGMEP SFPMKEXMSRW ERH MXW NYHKIQIRXW EW
8LI +VSYT QIEWYVIW XLI GSRZIVXMFPI FSRHW RIX SJ HMYV I GSHR HEOXW SFEW XMER PXILX WERHAY BAGOW ER 16 XWDMW TSXIRXMEP MQTEG!
EX EQSVXMWIH GSWX
4VSZMWMSR JSV RIX VIEPMWEFPI ZEPYIl SJ MRZIRXSVMIW
8LI 1JJIGXMZI MRXIVIWX VEXI MW XLI VEXI SJ MRXIVIWX XLEXLKEWWBNWQSRPILEZVMWOBSXSE PS[IV RIX VIEPMWEFPI ZEPY
FSVVS[ SZIVE WMQMPEV XIVQ ERH [MXL E WMQMPEV WIGY VMXNY SXIIMGER HBWM &/ WEEMH XSR SEKIRMR BEMR WEPIW UYERXMXMI
GSRZIVXMFPlI FSRH MR E WMQMPEVY IGSRSQMG IRZMVSRQIRMIBLRSFVMBRXWNVYMQIEZEMW MLIXIWWRAXWAEPMWEFPI ZEPYlI MW PS[I
MRXIVIWX VEXI YWMRK SFWIVZEFPI MRTYXW WYGL EW QEV®IX MREAMMWMBFNEXERY [LMRVEDEEPBEFP XERBQBWRX JSV [LMGL [I |
VIUYMVIH XS QEOI GIVXEMR IRXMX] WTIGMIMG IWXMQEXIW BNXGWL HM YXG&X MWSYR \§ M B 18 B/ \ K MWWWX KIPRPHXBPSIRMRGYVVIH -R QEOM!
GVIHMX VEXMRK MRXS GSRWMHIVEXMSR ER] GMVGYQWXERGIW SJ [LMGL MX MW
MR GYVVIRX TYVGLEWI ERH WEPIW TVMGIW SV WEPIW HIQERH
S8E\IW
(1JIVVIH XE\ EWWIXW EVI VIGSKRMWIH JSV YRYWIH XE\ PSWYW QWP R B IXEIRINMRXTRERXY MR MBXIMBHEFRIGYVVIRX IQTPS]II FIRIJ
XLEX XE\EFPI TVSIJIMX [MPP FI EZEMPEFPI EKEMRWX [LMGL X8I FGSSVWXMW SIJIERLF I  KMPIMIWHIHR I TMX RPERB/ERKH SXLIV PSRK X1V
QEREKIQIRX NYHKIQIRX MW VIUYMVIH XS HIXIVQMRI XLI EQSIMRKVOMRIBHIYWMRKEEEWYWHXWERLERKPYEXMSRW 8LIWI ZEPYEXMS
GER FI VIGSKRMWIH FEWIH SR XLI PMOIP] XMQMRK ERH XLIEFIZYK SLIJMKXYWG SMERERPEXTV SYMXWI WEPEV] ERH TIRWMSR HIZIF
XSKIXLIV [MXL JYXYVI XE\ TPERRMRK WXVEXIKMIW IQTPS]II XYVRSZIV VEXI 8LI +VSYT GSRWMHIVW XLI HMWGSYRX
XEFPIW ERH XLI HIZIPSTQIRX SJ WEPEVMIW XS FI Ol] EWWYQTX
9RHIV GSRWMHIVEXMSR SJ -%7 RS HIJIVVIH XE\ EWWIXW LEZI FIIR VIGSKRMWIH MR I\GIWW SJ
IW\MWXMRK HIJIVVIH XE\ PMEFMPMXMIW WMRGI RS TSWMXMZI JMWGEP VIWYPXW LEZI FIIR VITSVXIH ]IX
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61ZIRYI JVSQ GSRXVEGXW [MXL GYWXSQIVW ERH WIKQIRX MRJSVQEXMSR

% FYWMRIWW WIKQIRX MR XLI WIRWI SJ -*67 MW E YRMX S3EVFSWWERAWRKI MMKEQ I8 EWHEGIXWTSVXIH MR E QERRIV GSRWMW
FYWMRIWW EGXMZMXMIW ERH TVSHYGIW JMRERGMEP MRGSQVE&ERMHINT IRV KXW | BILIMST IRTEX®IR/MRMBKN SKIW/INSS T | REK M RMWH I G M W
[LMGL EVI VIKYPEVP] VIZMI[IH F] XLI 'SQTER]RMQE®OUMW [MIIXY HX B EK/ HVEWTS\MRW MFPI JSV EPPSGEXMRK VIWSYVGIW JSV EWWI\
VIKEVHW XS HIGMWMSRW SR EPPSGEXMRK VIWSYVGIW XS XBWMW BKIMR KRW IKRHRXW EWRM DB W QIRXMRIK WXVEXIKMG HIGMWMSR
TVSIMXEFMPMX] JSV [LMGL XLIVI I\MWXW GSVVIWTSRHMRK OVMREIRGMEP MR IPREFKMRKRE&SEVH SJ XLI +VSYT

7IKQIRX MRIJSVQEXMSR

*SV XLI JIEV IRHIH

MR )96 (%', -RXIVREXMSREP 8SXEP (%", -RXIVREXMSREP 8SXEP
61ZIRYI

'SWX SJ WEPIW

+VSWW 4VSJIMX

SJ VIZIRYI

3XLIV MRGSQI

7IPPMRK (MWXVMFYXMSR

%HQMRMWXVEXMZI NTIRWI

)&-8(%

(ITVIGMEXMSR

)&-8

*MRERGI MRGSQI

*MRERGI INTIRWI

7LEVI SJ TVSIMX SJ EWWSGMEXIW ERH NSMRX ZIRXYVIW ERH FEH[MPP
-RGSQI XE\

2IX OSWW
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'MXLMR XLI GSRXI\X SJ -*67 [I GSRWMHIV X[S FYWMRIWW W|IKQRR¥W YSQI\XMRES VIMBEKWRKXW ERH WIVZMGIW
TYVTSWIW 3YV (%', WIKQIRX [LMGL MRGPYHIW QIHMGEXMSRW ERH TLEVQEG] VIPEXIH &4

TVSHYGXW WSPH XS GYWXSQIVW MR +IVQER] %YWXVME ERBT[W%}RAAERKS QERIH ISYY T REHWREBEXM ERFEPWIVZMGIW MW XLI ISP
WIKQIRX [LMGL MRGPYHIW SRP] 38" QIHMGEXMSRW ERH TLEVQEG] VIPEXIH &4" TVSHYGXW

WSPH XS GYWXSQIVW MR &IPKMYQ XLI 2IXLIVPERHW *VERC. "¢ ETE— ClEv IRt

-R 6IHGEVI 4LEVQEG] IRXIVIH E WXVEXIKMG TEVXRIVWL
7[MX~AIVPERH F] EGUYMVMRK SJ XLI WLEVIW MR 1IHM71vZz6' VIZIRYI
TEVXRIVWLMT 6IHGEVI 4LEVQEG] ERH +EPIRMGE %+ LEZI G 2SR 6\ VIZIRYI
SJ XLI WRHIIGMEEVQEG] 1IHM7IVZMGI| %+ ERH XLI SRPM®WI HLE"
GSRWIUYIRBM7IVZEW®WIFIIR MRGPYHIH MR SYV (%', WIKQIRX WWRGT IE]

8LI +VSYTiW EWWIXW ERH PMEFMPMXMIW EVI RSX HMWGPsHhH F&%/%%%ﬁdﬂ\é%\ﬁxﬁﬁtgﬁﬂﬁéw wRIPYIMGMPI EQSYRXW XS )9

MR XLI WIKQIRX MRJSVQEXMSR YWIH F] RIQEGIMWWNJ ST EGGNR R LI +VS EW RS VIZIRY| JVSQ XVERWEGXMSR!

TSPMGMIW SJ XLI STIVEXMRK WIKQIRXW EVI XLl WEQI EWCXWXAREYTERSEBEMEE MPRK PPReYiwd VIZIRYI

HIWGVMFIH MR RSXI

61ZIRYI JVSQ XLI WEPI SJ QENSV TVSHYGXW GSQTVMWIW XLI EC

8L1 +VSYT EPPSGEXIW EPP GSWXW I\GPYHMRK RIX JMRERG|5@*ﬁﬁ%'Eﬁ#ﬂ(A?{%@%&'&G\Xstﬁﬁv LEW EPVIEHERWIINWYIMRMRXLIG
WIKQIRXW 8LI VIWYPX F] WIKQIRX MW WLS[R MR XLI )&-8(% PMWRIMYRG B YEWME PVERSEEW xw HMVIGXP]

VIPEXIH XS XLI VIZIRYIl SJ XLI WIKQIRXW QEVOIXMRK STIVEXMSRW E I%MRMWXVEXMZI

RH EH
NTIRWIW )&-8(% QIERW IEVRMRKW FIJSVI XE\ MRXIVIWX HPEVIERMEXRIS N IER YE1§¥§RW|§"%I\H"§ XLI TVIWGVMTXMSR 61 TV
[EWTVMOEVMP] HVMZTIR F] XLI EGUYBF NTIVMIRGMRK WHIKRZMGMG

QSQIRXYQ HYI XS XLI GSRXMRYIH VSPP SYX SJ | TVIWGVMTXMS

8LI GSRGIRXVEXMSR SJ GVIHMX VMWO [MXL VIWTIGX XS VIGIMZ
GYWXSQIV FEWI ERH ZIRHSV FEWI EVI PEVKI ERH YRVIPEXIH 2¢
VITVIWIRXW QSVI XLER SJ XLI XSXEP FEPERGI SJ XVEHI VIGIN
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3XLIV KISKVETLMGEP MRJSVQEXMSR

8LI +VSYTiIiW MRIJSVQEXMSR EFSYXTW$SWIRSR GHEVRXRXREWWYIWQVRKISKVETLMGEP MRIJSVQEXMSR € PSGEXMSR SJ RSR GYVV
VMKLX SJ YWI EWWIXW ERHRERMX BRIV KPS KEWEWLXME PSGEXMSR SJ XLI EWWIXW MW

EW JSPPSHQS ERPR XLSYWIEFRIEW SJ MR )96 Tm—— —IEV IRF

3XLIV KISKVETLMGEP MRIJSVQEXMSR &€ EHHMXMSRW XS RS R -6 VHRX—EWWHAW
2IXLIVPERHW

MR )96 =IEV IR} =IEV IR} *IVQER]
7[MXAIVPERH

2IXLIVPERHW “XEP]

+IVQER] &IPKMYQ

7[MXAIVPERH *VERGI

“XEP] %YWXVME

&IPKMYQ 'AIGL 6ITYFPMG

*VERGI

%YWXVME

'""GL 6ITYFPMG

%YHHMXMSRW ERH EGUYMWMXMSRW

4VSTIVX] TPERX ERH IUYMTQIRX

6MKLX SJ YWI EWWIXW

-RXERKMFPI EWWIXW

2IKEXMZI EHHMXMSRW MR -XEP] VIWYPX JVSQ XE\ GVIHMXW KVERXIH MR YRHIV -RHYWXV] VIKYPEXMSRW
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3XLIV MRGSQI 6IGSRGMPMEXMSR )QTPS]II FIRIJMX XS WIPPMRK ERH HMWXVM
ERH GSWX SJ WEPIW
*SV ERH XLI SXLIV MRGSQI VIPEXIW XS SXLIV XVERWESVArC o v o s mve cvii sven ey ke
XLWEBD JM\IH EWWIXW = =
7|PPMRK HMWXVMFYXMSR -RGPYHIH MR WIPPMRK HMWXVMFYXMSR

-RGPYHIH MR EHQMRMWXVEXMZI INTIRWIW

MR )96 =Z|EV IR} Z1EV IRF -RGPYHIH MR GSWX SJ WEPIW

3XLIV WIPPMRK HMWXVMFYXMSR INTIRWIW

YQTPS]II FIRIJMX NTIRWIW 6IGSRGMPMEXMSR )QTPS]II FIRIJMX XS ZEVMSYW GEXIKSVMIW

(ITVIGMEXMSR ERH EQSVXMWEXMSR INTIRWIW

MR )96 =IEV IRF =IEV IR}

EKIW WEPEVMIW
8LI QEMR GEXIKSVMIW [MXLMR WIPPMRK ERH HMWXVMFYXM =~~~ MREK
ERH EPWS GSWSRPREXIAE{QIRX QWKLISHEWR XEKI SJ WEPIW W
HMWXVMEYXMSR NTIRWIW VIQEMRIH MR PMRI [MXL XLI TVM:4/RWMSR GSRXVMFYXMSRW E
NTIRWIW SJ 6IHGEVI MRGVIEWIH EW E TIVGIRXEKI SJ WEPIV 7LEVI FEWIH TE]JQIRX NTIRWIW
XL1] [IVI SJIWIX F] XL1 JYPP JIEV MRGPYWMSR 1JJIGX SJ 1IH
1E] [LMGL LEW E X]TMGEPP] PS[IV WIPPMRK ERH HMwx\ *>WX GSQFMREXMSR WIVZMGIW Z
FEWOIX WMAIW

WHOQMRMWXVEXMZI INTIRWIW 8LI NTIRWIW QIRXMSRIH EFSZI MRGPYHI INTIRWIW SJ S[R IQTPS
JSV XLI IQTPS]II WXSGO STXMSR TPERW ERH GSWXW SJ GSRXN

MR 90 R SIEVIRE -R XLI IQTPS]II FIRIJMX NTIRWIW MRGPYHI GSWXW SJ )96
QMPPMSR JSV WQEVXTEXMIRX ERH )96 QMPPMSR JSV 1IH%T

3XLIV EHQMRMWXVEXMZI NTIRWIW TE]QIRXW VIPEXIH XS XLl EGUYMWMXMSRW SJ WQEVXTEXMIRX |

YQTPSIII FIRIJMX NTIRWIW [IVI RS GSWXW VIPEXIH XS TSWX GSQFMREXMSR WIVZMGIW

(ITVIGMEXMSR ERH EQSVXMWEXMSR I\TIR I 8LI RYQFIV SJ IQTPS]IIW SJ XLI +VSYT EW SJ XLI IRHXMQXLI JIE\

IUYMZEPIRXW [EW EW JSPPS[W

8LI QEMR GEXIKSVMIW [MXLMR EHQMRMWXVEXMWIK\JIIRWIW
QEREKIQIRX *MRERGI ,6 ERH OIKEP EW [IPP EW SXLIV -8 V%ZzIVEKI JYPP XMQI IUYMZEPIRXW HYVMRK ]IEV
STIVEXMSRW SZIVLIEH GSWX ERH JEGMPMX] INTIRWIW
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BLIWI JYPP XMQI IUYMZEPIRXW EVI HMZMHIH SZIV XLI ZEVMSYW*HATEN RGRXWE® IORPEIH I\TIRWIW
*MRERGI MRGSQI

'SWX SJ WEPIW

7IPPMRK HMWXVMFYXMSR MR )96 =IEV IR} =IEV IR}

%HQMRMWXVEXMZI

'LERKI SJ GSRXMRKIRX GSRWMHIVEXMSR PMEFMPMX] QIEWYVIH EX *:840
*MRERGI MRGSQI JVSQ GEWL ERH SXLIV JMRERGMEP EWWIXW

2IX JSVIMKR IN\GLERKI HMJJIVIRGIW
%PP IQTPS]IIW EVI MRZSPZIH MR TVSZMHMRK XLI +VSYTiW Y5,y JuRERG!I MRGSQ!
TLEVQEG] ERH | GSQQIVGI EGXMZMXMIW %W SJ  (IGIQFIV

[IVI [SVOMRK SYXWMHI XLI 2IXLIVPERHW (IGIQFIV g

8SXEP NTIRWIW JSV HIJMRIH GSRXVMFYXMSR TIRWMSR TPERMWRERGI MRGSQI JSV XLI JIEV MRGPYHIH E VIPIEWI SJ )96

8LI XSXEP INTIRWIW SJ )96 QMPPMSR )96 QMPPMSRERYE SKIRIN W R MR 1S0s S MIXCHR BRI RX GSRWMMINER'XMSR PMEF

VITVIWIRX GSRXVMFYXMSRW XQPEAMPRE X F [TELQ HROISW T EGUYMWMXMSR SJ +S4YPW (YVMRK EWWIWWQIRX SJ XLI I\
EHNYWXQIRX JYPP VIPIEWI SJ XLI JEMV ZEPYIl SJ XLl GSRWMH

%W SJ  (IGIQFIV GSRXVMFYXMSRW SJ )96 )96  HRP B IR MRWILIGKYSUMRIWW TPER [IVI ZMVXYEPP] IRXMVIP] FEWIH

VITSVXMRK TIVMSH LEH RSX FIIR TEMH SZIV XS XLI TPER TVIWGVMTXMSRW | 6\ (YVMRK XLI GSYVWI SJ MX [EW HIXI

JSV XLI XLIR WXERH EPSRI FYWMRIWW SJ +S4YPW XS VIEGL FY\
E Y | SH 8LI TIVIJSVQERGI SJ +S4YPW YRXMP ERH HYVN
8SXEP HITVIGMEXMSR ERH EQSVXMWEXMSFIQ\TYIE-E(IE%(WAWV PIH 6IHGEVI XS GSRGPYHI XLEX ER] JYXYVI IEVR
FYWMRIWW GSQFMREXMSR XVERWEGXMSR LEH ER MRWMKRMJM

MR )96 =IEV IR} =IEV IRF *MRERGI I\TIRWIW
(ITVIGMEXMSR SJ TVSTIVX] TPERX ERH IUYMTQIRX
MR )96 =IEV IR} =IEV IR}
(ITVIGMEXMSR SJ VMKLX SJ YWI EWWIX
%QSVXMWEXMSR SJ MRXERKMFPI EWWIXW J\TIRWIW JSV SRPMRI TEJQIRX QIXLSHW

%QSVXMWEXMSR SJ MRXERKMFPI EWWIXW JVSQ FYWMRIWW GSQFMREXMSRW _RXIVIWX ERH SXLIV INTIRWIW GSRZIVXMFPI FSRHW

-RXIVIWX GSWXW VIPEXIH XS PIEWMRK

-RXIVIWX NTIRWIW GVIHMX MRWXMXYXMSRW
21X JSVIMKR IN\GLERKI HMJJIVIRGIW
-RXIVIWX SR HIJMRIH FIRIJMX TPERW

3XLIV JMRERGI NTIRWIW

4EVX SJ XLI JIIW TEMH XS GSQTERMIW JSV XLI JMRERGMRK SJ
GVIHMX GEVH GSQTERMIW ERH 4E]J4EP VIPEXIH XS XLI JMRERG
FI'TR VITSVXIH EW JMRERGI NTIRWIW XLI VIQEMRHIV EW WIPPM
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-RGSQI XE\ NTIRWIW

8LI MRGSQI XE\ NTIRWIW JSV XLI J[IEV GER FI VIGSRGMPIH X§ XLV \EGH XERXMRP ERG MY EW

JSPPS[W

MR )96 =IEV IR} =IEV IRF

6IWYPX FIJSVI XE\

%X 6IHGEVI W WXEXYXSV] MRGSQI XE\ VEXI SJ

)JJIGX SJ XE\ VEXIW MR SXLIV NYVMWHMGXMSRW

%HNYWXQIRXW MR VIWTIGX SJ GYVVIRX MRGSQI XE\ SJ TVIZMSYW JIEVW

8E\ 1JJIGX SJ RSR HIHYGXMFPI EQSYRXW

(1JIVVIH XE\ MW GEPGYPEXIH MR JYPP SR XIQTSVEV] HMJJIVIRC
E XE\ VEXI| SMRLI 2IXLIVPERHW ERH MR +IVQERH
VIWTIGXMZIP]

8LI GSQFMRIH QSZIQIRIXIYNIXEXENIXW ERH MWEFWMPWDOSNIRWFIP S [

MR )96 =IEV IR} =IEV IRF

&EPERGI .ERYEV]

6IGSKRMWIH MR TVSJMX ERH PSWW

%VMWMRK SR XE\ 1JJIGX SR 3'-

*SVIMKR GYVVIRG] XVERWPEXMSR 1JJIGX

IXMPMWEXMSR SJ TVIZMSYWP] YRVIGSKRMWIH XE\ PSWWIW

%VMWMRK SR FYWMRIWW GSQFMREXMSR

2S VIGSKRMXMSR SJ XE\EFPI PSWWIW HYI XS YRGIVXEMRX]

&EPERGI (IGIQFIV

'LERKI MR HIJIVVIH XE\ TSWMXMSRW

%X XLI 1JJIGXMZI MRGSQI XE\ VEXI SJ

(1JIVVIH XE\ EWWIXW LEZI FIIR VIGSKRMWIH MR VIWTIGX SJ EPF
XIQTSVEV] HMJJIVIRGIW KMZMRK VMWI XS HIJIVVIH XE\ EWWIXW
TVSFEFPI XLEX XLIWI EWWIXW [MPP FI VIGSZIVIH

8LI 1JJIGXMZI XE\ VEX|I HIZMEXIW JVSQ XLI ETTPMGEFPI XE\ VEXI EW E VIWYPX SJ GSVTSVEXI
MRGSQI XE\ VEXIW FIMRK HMJJIVIRX MR GIVWIERRVEXMRWHMGXMSRW ERH HYIl XS PSW
WYFWMHMEVMIW 8LI 'SQTER] LEW RSX VIGSKREWVWWIGBMMMIXKE\ EWWIXW JSV EPP

JSV[EVH

8LI XE\ NTIRWI MR TVSJMX ERH PSWW GER FI HMZMHIH MRXS HIJIVVIH ERH GYVVIRX XE\IW EW
JSPPS[W

MR )96 =IEV IR} =IEV IR}

'YVVIRX XE\IW

(1JIVVIH XE\IW
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8LI QSZIQIRXW MR HIJIVVIH XE\ EWWIXW ERH PMEFMPMXMIW TVMSV XS XLI SJJWIXXMRK SJ FEPERGIW [MXLMR XLI WEQI NY

%VMWMRK SR
FYWMRIWW GSQFMREXMSR

'LEVKIH GVIHMXIHLE¥YKIH GVIHMXIH XS
MR )96 %W W IX OMEFMPMX] 21X TVSIMX PSWW IUYMX]
%ZEMPEFPI PSWWIW
8IQTSVEV] HMJJIVIRGI JMWGEP EQSVXMWEXMSR KSSH[MPP
8IQTSVEV] HMJJIVIRGI MRXERKMFPI JM\IH EWWIXW JVSQ FYWMRIWW GSQFMREXMSRW
8IQTSVEV] HMJJIVIRGI SR -%7
8IQTSVEV] HMJJIVIRGI SR GSRZIVXMFPI FSRH
8IQTSVEV] HMJJIVIRGI ZEPYEXMSR HMJJIVIRGIW SXLIV EWWIXW
8IQTSVEV] HMJJIVIRGI SR PIEWIW
8IQTSVEV] HMJJIVIRGI SR WSJX[EVI GETMXEPMWEXMSR
8E\ EWWIXW PMEFMPMXMIW
71X SJJ SJ XE\
8SXEP
'LEVKIH GVIHMXIHLE¥KIH GVIHMXIH XS
MR )96 % W W IX OMEFMPMX] 21X TVSIMX PSWW IUYMX]

%VMWMRK SR
FYWMRIWW GSQFMREXMSF

%ZEMPEFPI PSWWIW

8IQTSVEV] HMJJIVIRGI

JMWGEP EQSVXMWEXMSR KSSH[MPP

8IQTSVEV] HMJJIVIRGI

MRXERKMFPI JM\IH EWWIXW JVSQ FYWMRIWW GSQFMREXMSRW

8IQTSVEV] HMJJIVIRGI

SR -%7

8IQTSVEV] HMJJIVIRGI

SR GSRZIVXMFPI FSRH

8IQTSVEV] HMJJIVIRGI

ZEPYEXMSR HMJJIVIRGIW SXLIV EWWIXW

8IQTSVEV] HMJJIVIRGI

SR PIEWIW

8IQTSVEV] HMJJIVIRGI

SR WSJX[EVI GETMXEPMWEXMSR

8E\ EWWIXW

PMEFMPMXMIW

71X SJJ SJ XE\

8SXEP
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8LI 'SQTER] LEW GEVV] JSV[EVH PSWWIW MR XLI 2IXLIVPERHWIERW [fHVRERIEWWER \WQSYRX SJ
)96 QMPPMSR EX XLI IRH SJ ERH )96 QMPPMSR EX XLI IRH SJ 8LI

ERXMGMTEXIH ETTPMGEFPI XE\ VEXI SR XE\EFPI TVSIMXW MW\Xk| (' MGLeWE BYRKYESP ¥ MREENVET 1 & © ERH ), 7' & : HIJIVVII
TE]JEFPI F] GSVTSVEXI IRXMXMIW MR X3V RSXEWEEBHW ERH XM WVXREXIH XS PSWWIW GEVVMIH JSV[EVH EVI VIGSKRMWIH SR
TE]JEFPI F] GSVTSVEXI IRXMXMIW MR +IVQER] EKEMRWX HIJIVVIH XE\ PMEFMPMXMIW JSV XLI WEQI JMWGEP IR

% HIJIVVIH XE\ EWWIX LEW RSX FIIR VIGSKRMWIH JSV XLI JSBRS{MRKMWGEP IRXMXMIW RY +QF, ERH WQEVXTEXMIRX +QF,
PSWWIW GEVVMIH JSV[EVH EVI VIGSKRMWIH FEWIH SR JMRERG!
MR )96

9RYWIH XE\ PSWWIW RS INTMV] HEXI +PSFEP QMRMQYQ XST YT XE\

2SR HIHYGXMFPI MRXIVIWX VSPP JSVIEVHI RS INTMV] HE X | 8LI 3VKERMWEXMSR JSV )GSRSQMG 'S STIVEXMSR ERH (IZIPSTQ

*VEQI[SVO SR &EWI )VSWMSR ERH 4VSIJIMX 7LMJXMRK &)47 TYF

VYPIW HIWMKRIH XS EHHVIWW XLI XE\ GLEPPIRKIW EVMWMRK J°

(1JIVVIH XE\ PMEFMPMXMIW IGSRSQ]

§ L (4 P 8[S JVEQI[SVI& XLI 1MRM
BW TIV. (IGIQFIV XLIHIJIVVIH XEN PMEFMPMX] JSV MRéﬁﬁ%ﬁ%@@v{&\g\@%ygcﬁ}|WRA%R&§<\}|?|E>§§XL|VPERHW IRXIVMRK M
X Fl p R TSWIW XLI )9 4MPPEV
6%GUYMWMXMSR SJ XLI 7LST +VSYT MR [LMGL [EW ER EWH/| ! ?f )gMYZ@w%)Q,’( IE\FQQGYS( ]lﬁgl %ﬁ\ﬁ‘% RRMRK SR SV EIXIV
[MXL ER MRMXMEP EX EGUYMWMXMSR HYVEXMSR SJ XIR IE g
68L1 MRXERKMEPI EWWIXW MHIRXMJMIH MR XLl TYVGLEWI T\Ill\ﬂll &£ R %’\g}‘? Eflﬁ lg% YJ\V SJ EX PIEWX )96
),7 )YVSTI ,IEPXL 7IVZMGIW & : MR )96 QMPPMSR ﬁs Q A '% | XE\ VE PEXIH SR EHNYWXIH
6-RXERKMEPI EWWIXW MHIRXMJIJMIH MR XL1 TYVGLEWI TvMG INEPVPYERN EMSFs T IXN Y EMY VMG MR EBWNRY MR

)96 OMPPMSR )96 OMPPMSR X

6-RXERKMEP|I EWWIXW MHIRXMJMIH MR XLl TYVGLEWI TVMGI8I|§|3|30 éE&M%WW%QE%%&W@@%&%@EEHBE\ 61JSVQ € AMPPEV ¢
WQEVXTEXMIRX +QF, MR )96 OMPPMSR )96 Q lFﬁé %ge | 8§' < R0H7' N ’\%I EX 2-(BST\|/5ER\]/]HQSI|EWRHRESXXS\\§]IGI\‘
6-RXERKMEPI EWWIXW MHIRXMJMIH MR XLI TYVGLEWI| TVMGI| v ‘
H%TT MR 106 MLSYWER H Y96 NLSYWER H MéRJS %(%s% EFS&% FHS?WWV%& é\ﬁv?l W ERH PMEFMPMXMIW
6-RXERKMEPI EWWIXW MHIRXMJIJMIH MR XLI TYVGLEWI TVMGI%EPPEMERRY PR @SHIPELYRMwWwMXMSR s
1IHM7IVZMGI MR )96 OMPPMSR )96 OMPPMSR

8LI +VSYT MW MR WGSTI SJ XLI EFSZI QIRXMSRIH PIKMWPEXMSH

%W TIV  (IGIQFIV E HIJIVVIH XE\ PMEFMPMX] SJ )96 ‘Iﬁfb;%ll RIRX 'S @'—' T%?\?II '\TSWFYVV\'”ﬁSS“RM;fIEVSBV\[& \’/T(’;:‘R"
LEW FIIR VIGSVHIH 8LMW VIPEXIW XS E XIQTSVEV] HMJJIVIR %RA éﬂlﬁ% R %(5% H,!!\\(,lllg ivngMI@YMVIQIRXW gJ VTRV
JVSQ XLI MRMXMEPP] WITEVEX| VIGSKRMXMSR SJ XLI IUYMX Qm Ec,E &#,
GSQQTSRIRX ] R | EWITRsR A P MEY W B MR X IVTVIXEXMSR S3 XLI 4MP
TEWW EX PIEWX SRI SJ XLI 8VERWMXMSREP 'F'6 7TEJI ,EVFSYV X
IWXMQEXIW XLEX XLIVI [MPP FI RS 4MPPEV 8[S XST YT XE\ HYI |
JIEV
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JEVRMRKW TIV WLEVI

&EWMG ERHI HWRPM XK KNV GEWHRBH HMPYXIH IEVRMRKW TIV WLEVI

=IEV IR} =IEV IRF
6IHGEVI 4ALEVQEW®] IUYEP FEWMG ERH HMPYXIH IEVRMRKW TIV W

&EWMG ERH HMPYXIH IEVRMRKW TIV WLEVI MR )96 GSRXMRKIRXP] MWWYEFPI WLEVIW EVI RSX MRGPYHIH MR XLI G

WLEVI FIGEYWI XLI] EVI ERXM HMPYXMZI JSV XLI TVIWIRX TIVM!

GIWYPX JSV XLIJIEV EXXVMFYXEFPI XS S[RIVW SJ XLI "'SQTER] SVHMREV] WLEVIW [SYPH HIGVIEWI PSWW TIV WLEVI JVSQ GSRX
JEVRMRKW YWIH MR XLI GEPGYPEXMSR SJ FEWMG ERH HMPYXIH IEVRMRKW TIV
WLEVI 8LI +VSYT LEW XLI JSPPS[MRK GSRXMRKIRX MWWYEFPI WLEVI

JEVRMRKW YWIH MR XLl GEPGYPEXMSR SJ FEWMG ERH HMPYXIH IEVRMRKW TIMVGMWI SJ XLIWI WLEVXWI}ISIAPESEWRBRY QWXERGIW
WLEVI JVSQ GSRXMRYMRK STIVEXMSRW

i IMKLXIH EZIVEKI RYQFIV SJ SVHMREV] WLEVIW JSV XLI TYVTSWIW SJ 0)QTPS]II WXSGO STXMSRW %WWYQMRK JYPP INIGYXMSR SJ XLI
FEWMG ERH HMPYXIH IEVRMRKW TIV WLEVI (IGIQFIV ER EHHMXMSREP RI[ WLEVIW [SYPH FI MWW
[LMGL LEZlI EPVIEH] FIITR MWWYIH ERH EVI LIPH MR XVIEW

&EWMG ERH HMPYXIH IEVRMRKW TIV WLEVI MR )YVS TIV WLEVI STXMSR TPERW E YT XS ERH MRGPYHMRK VIV XS RSXI

XLl ZIWXMRK ERH INTMV] HEXIW
*¥VSQ GSRXMRYMRK STIVEXMSRW

*VSQ HMWGSRXMRYIH STIVEXMSRW 60'SRZIVXMFPI FSRHW %W SYXPMRIH MR RSXI XLI +VSYT MWV

BSXEP FEWMG ERH HMPYXIH IEVRMRKW GSRZIVXMFPI FSRH SR .ERYEV] %WWYQMRK JYPP GSRZI

FSRH RI[f WLEVIW [SYPH FI MWWYIH MR XLI JYXYVI 8LI C
FSRH MW WIZIR JIEVW [MXL ER MRZIWXSV TYX STXMSR EJXIV .

8LI RYQFIV SJ SYXWXERHMRK WLEVIW MW EW SJ (1GIC
TSXIRXMEPP] MWWYEFPI WLEVIW QIRXMSRIH EVI MWWYIH XLI F
[SYPH MRGVIEWI XS
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4VSTIVX] TPERX ERH

IUYMTQIRX

% WYQQEV] SJ XLI QSZIQIRXW SJ TVSTIVX]

MR )96

OERH
FYMPHM%

%ﬁLMRIV]SXUV

9RHIV
GSRWXVYGXﬁgﬁEP

'SWX

&EPERGI .ERYEV]

6IGPEWWMJIMGEXMSR

%HHMXMSRW

%GUYMWMXMSRW

'"YVVIRG] VIZEPYEXMSR

(MWTSWEPW

&EPERGI (IGIQFIV

6IGPEWWMJIMGEXMSR

%HHMXMSRW

%GUYMWMXMSRW

'YVVIRG] VIZEPYEXMSR

(MWTSWEPW

&EPERGI (IGIQFIV

%GGYQYPEXIH EQSVXMWEXMSR ERH MQTEMVQIRX

&EPERGI .ERYEV]

(ITVIGMEXMSR

-QTEMVQIRX

'"YVVIRG] VIZEPYEXMSR

(MWTSWEPW

&EPERGI (IGIQFIV

6IGPEWWMIMGEXMSR

(ITVIGMEXMSR

-QTEMVQIRX

'"YVVIRG] VIZEPYEXMSR

(MWTSWEPW

&EPERGI (IGIQFIV
'EVV] ZEPY
&EPERGI (IGIQFIV

&EPERGI (IGIQFIV

TPERX ERH IUYMRXXRIXGNEW GKYWPEIRMFEEIRS§J HITVIGMEXMSR XLI JSPPS[MRK YWIJYF

0lEGLMRIV] PIEWILSPH MQTVSZIQIRXW JYVRMXYVI SJIMGI 11U’

0-8 ERH GSQQYRMGEXMSR IUYMTQIRX SXLIV
06MKLX SJ YWI EWWIXW*GHGG/SVIH/M)R@(SSXI é JIEVW
HITIRHMRKLSRPIEWI XIV

8LI EHHMXMSRW HYVMRK XLI JMRERGMEP JIERHQQBE¥WWRPRPYIVIPEXI X

MRZIWXQIRXW MR QIGLERMWEXMSR ERH -8 IUYMTQIRX MR XLI
ERH -XEP]

P
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-RXERKMFPI EWWIXW

-RXERKMFPI EWW I XWRMXR\R MERK SIF PIGEWWIZW KSSH[MPP
SJ XLI QSZIQIRXW SJ MRXERKMFPI EWWIXW MW KMZIR FIPS]|

7SIX[EVI

&VERHYWXSQIWSSH[MPP

XIGLRSPSK] HEXEFEWI GSRWXVYGXMSR
MR )96 GSRXVEGXW
'SWX
&EPERGI .ERYEV]

6IGPEWWMIMGEXMSR

%HHMXMSRW

%GUYMWMXMSRW

'"YVVIRG] VIZEPYEXMSR

(MWTSWEPW

&EPERGI (IGIQFIV

6IGPEWWMJIMGEXMSR

%HHMXMSRW

%GUYMWMXMSRW

'"YVVIRG] VIZEPYEXMSR

(MWTSWEPW

&EPERGI (IGIQFIV

%GGYQYPEXIH EQSVXMWEXMSR
ERH MQTEMVQIRX

&EPERGI .ERYEV]

%QSVXMWEXMSR

'"YVVIRG] VIZEPYEXMSR

(MWTSWEPW

&EPERGI (IGIQFIV

6IGPEWWMJIMGEXM
%QSVXMWEXMSR

'"YVVIRG] VIZEPYEXMSR

(MWTSWEPW

&EPERGI (IGIQFIV

'"EVV] ZEPYI

&EPERGI (IGIQFIV

&EPERGI (IGIQFIV

% WROQEVJIEPGYPEXMSR SJ EQSVXMWEXMSR XLI JSPPS[MRK YWIJ

07SIX[EVI PMGIRGEWW HITIRHMRK SR XLI PMGIRWI GSRXVEGX
6)64 BIX[EVI & ]JIEVW

67QEVX XIGLRSPSK] MRGPYHIH MR WSJX[EVI GEXIKSV] 1E
6'YWXSQIV HEXEFEWI & JIEVW HITIRHMRK SR XLI REXYVI
0&VERH REQI & JIEVW HITIRHMRK SR XLI FVERH
6+SSH[MPP -RHIJMRMXI PMJI WYFNIGX XS MQTEMVQIRX

WWWIXW YRHIV GSRWXVYGXMSR QEMRP] VIPEXI XS GETMXEPN
SLIWI GSWXW EVI GETMXEPMWIH EX XLI QSQIRX XLI TVSNIGX I
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"QTEMVQIRX XIWXW JSV KSSH[MPP GSRXMRYSYW WLMJX JVSQ SJJ XS SRPMRI TLEVQEGMIW 8LI 'S
MRGPYHMRK EREPJWXW INTIGX XLI WLMJX JVSQ SJJ XS SRPMR
éiWMRK JIEVW EW GYVVIRX SRPMRI TIRIXVEXMSR RYQFIVW EVI

(IWGVMTXMSR SJ XLI MQTEMVQIRX XIWX TVS Y501V WEXMWJIEGXMSR MW LMKL 6IHGEVI 4LEVQEG]IW (%",
STIVEXIW EX E TSWMXMZI EHNYWXIH )&-8(% -R EHHMXMSR EG)

%X XLI IRH SJ IEGL VITSVXMRK TIVMSH XLI +VSYT VIZMI[W X |y GERY IMR | BN YERX WTF & Wk M X] ISV XLI 'SQTER] XS WMKR N

XERKMFPI ERH MRXERKMFPI EWWIXW XS HIXIVQMRI [LIXLIV ¥{h\WicMW B MR MGESEKIRS K WE X KLSWIER] SRPMRI WEPIW SJ

EWWIXW LEZI WYJJIVIH ER MQTEMVQIRX PSWW -J ER] WYGLEMREMG 5XMSRSIOMWM Y| K¥Ek KIGSRYEEFRW [EW MRMXMEPP] GYOQ

EQSYRX SJ XLI EWWIX MW IWXMQEXIH MR SVHIV XS HIXIVQMR) XLi VWOUNRMVIS 1R MR TEMYRER X PISYMWEVQEGMWX [MXL XLI HSC

MJ ER] :LIR MX MW RSX TSWWMFPI XS IWXMQEXI XLI VIGSZ&I¥FF Rl) EQSYR %, H9 G ROME HIWWKYER WW WK X'S TSWX XLI TVIWG

XLI +VSYT IWXMQEXIW XLI VIGSZIVEFPI EQSYRX SJ XLI GEWE KIFRVIEXMRIT MR N EK SHIMOASKRMG EPXIVREXMZI | 6\ ERH JSP

EWWIX FIPSRKW ;LIR E VIEWSREFPI ERH GSRWMWXIRX FEWNMWE 83 ERKSG EORMMP @B F! MHRXMIWMEY X SJ E XSXEP SJ

GSVTSVEXI EWWIXW EVI EPWS EPPSGEXIH XS MRHMZMHYEP |@VEW/+1 KWREY EXMBE XYRMX WG S ¥ vpWLIMIMWR X ZMRGI ERYEV]

EVI EPPSGEXIH XS XLI WQEPPIWX KVSYT SJ GEWL KIRIVEXMR KGR xES ¥ \I& M@l 15 FVEW SR MAAIMBRW  [LMGL LEW VIWYPXIH

GSRWMWXIRX EPPSGEXMSR FEWMW GER FI MHIRXMIMIH +V§[XhwVEXWVGYWE K| ASY ’AQ E & MG IRXK R FIRIWIMWY G YALBSQIV GIR X\

EVI EWWIWWIH F] NMWXMRK GYWXSQIV HIZIPSTQIRX ERH EGAAYIMWHMYWS B 814 RVE B MW KRR Y WMAE MEISIRSQMGW EVI XEOIR MRX
SR SYV GYWXSQIV HEXE QSHIP EW [IPP EW NXIVREP QEVOIXWKWIGEYGIwXS1 | WSREPES E WY XY VI
QEVOIX WMAI ERH SRPMRI TIRIXVEXMSR

*YVXLIVQSVI EPP ZEVMEFPI GSWXW PMOI QEVOIXMRK FYHKIXW K{||¥M\QQ/M8§\%W|:RR§%TQ\EMHS|&|VB|VEX|\/|RK YRMXW
NTIRWIW JSV MQTEMVQIRX EREP]WMW EVI TPERRIH SR E TIVIJSVOQERGI

FEWMW 2SR
TIVISVQERGI FEWIH GSWXW PMOI JMRERGI QEREKIQIRX ERRIHE M'Pf\‘/l&a/VEQ/ﬁGﬂP'ﬁ'F%FWI@'\éB@"é\I/WMhW%SSSH[MPP MQTEMVQIRX

FYWMRIWW KVS[XL MRGPYHMRK IGSRSOMIW SJ WGEPI ERRYEP FEWMW 8LI MQTEMVOQIRX XIWX JSV KSSH[MPP MW TIVJ

YRMXW XLEX VITVIWIRX XLI PS[IWX PIZIP [MXLMR XLI GSQTER]
"'SRWMHIVMRK XLI VIUYMVIQIRXW SJ -%7 XLl 'SQTER] LEWVMRREXYWR M HRERES EMR UMY W !W 8LI KVSYTW SJ GEWL KII
JSV JYXYVI GEWL JPS[W 8LI TEWX ]IEV SV )96 FMPPMSR! G

YW\XE@M556GLEB,5”333\4(,,§8REG@|RW>(&QE|RR|Pw EVI +IVQER] &I
SJ XSXEP GSQTER] WEPIW [IVI JVSQ 3J8VYERH IS XVISHTIGEWY EIGE PYRRRMRI [MXAIV.RIERH EREREHLTT -XEP] %YWXVME ERH R°
TVIWGVMTXMSR QIHMGMRIW 7EPIW SJ TVIWGVMTXMSR QIHNMIRRIW MWREVFEWMH S CEWLS KR WMEXMRK YRMXW EQSYRXIH XS
XLl TVMSV JIEV [MXL VIWYPXMRK JVSQ XLI JYPP JIEV MRGPYWRBRIME R LEWcUIVR FRIKJSRAES XS WM SJ XLSWI KVSYTW
1IHM7IVZMGI| ERH JVSQ 6\ KVS[XL MR +IVQER] -R IEGL SJ XLl QEVOIXW MR [LMGL XLI

'SQTER] STIVESVWP| HWISNMXL LEW FIIR EXXEMRIH JSV QER] GERWIGKXKMNZILREVW! RS GLERKIW — YTHEXIW XS XLI MHIRXMJM
TEVX HYI XS E WYGGIWWJIYP GYWXSQIV TVSTSWMXMSR ERH i 5 YXMSR ERH MR TEVX JVSQ E
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3ZIVZMI[ KSSH[MPP VIXEMPIV XS E GYWXSQIV GIRXVIH | TLEVQEG] TPEXJSVQ -XW *
XLl SRPMRI TVIWGVMTXMSR QEVOIX KVS[XL XLEX MW NTIGXIH J

%VE VIWYPX XLI JSPPS[MRK XEFPI WLS[W XLI KSSH[MPP NMWXMER MR VSRY svT ew s3

(IGIQFIV "R SVHIV XS EWWIWW XLI TSXIRXMEP MQTEMVQIRXW SR XLI PM\
IMKLX ]EBMGEWXMRK TVSGIWW

MR )96 =IEV IRHIH =IEV IRHIH

-RXIVREP TVSGIWW JSV TVITEVMRK XLl IMKLX JIEV JSVIGEWX X:

“IVOER] 8LI JSVIGEWXMRK TVSGIWW MW FEWIH SR MRXIVREP HEXE MR

7[MXAIVPERH QSHIP XLEX GSRWMHIVW GYWXSQIV EGUYMWMXMSR GSWXW JV¢

GYWXSQIV EGXMZEXMSR VEXIW EW [IPP EW I\XIVREP QEVOIX V

&IPKMYQ *EVQEPMRI TIRIXVEXMSR VEXIW ERH XLI QEVOIX WM™W KIJVMERH X ER GRIM SIRP MR
RY 7XEXIW SV 7[IHIR %WWYQTXMSRW SR WEPIW KVS[XL ERH TVSJI
LIH%TT XLMVH TEVX] VITSVXW ERH XIWXIH [MXL WIRWMXMZMX] EREP]W
Ko TERX ,MWXSVMGEP JMRERGMEP MRJSVQEXMSR

8LI LIEPXL WIGXSV MW HVMZIR F] VIKYPEXMSRW XLEX VIWYPX |

X1VQ GYWXSQIVW [MXL LMKL GYWXSQIV PMJIXMQI ZEPYIW %W |

MR E KVS SHI JSV. E RYQFIV SJ JIEVW HYI XS XLI INTI

8LI KSSH[MPP VIJPIGXW XLl ZEPYI SJ XLI +VSYTi{W SZIVEPP @,Emékxjg,gd g QPTM V%M 2 RTESWEM AMS R MIRESRXMRIRXEP )YVSTIE
[LMGL MW HIWGVMFIH MR XLI JSPPS[MRK WXVEXIKMG MRJISVQEXMEWXMRK TIVMSH RITHW XS I'EN BS3/XGEWXV TWRM SMKLMXL VS
EWWYQTXMSRW VIKEVHMRK XLI REXYVI SJ XLI MRHYWXV] XLI P

IXVEXIKMG MRJSVQEXMSR XLl EHSTXMSR SJ IPIGXVSRMG TVIWGVMTXMSRW MR +I1VQI

8LI +VSYT MW E JEWX KVS[MRK SRPMRI TLEVQEG] MR GSRXI\ﬂ;FgIFB $5|)\)(\f§Tj|V,|I\ﬂ2)@;L|VQfLJIVIFS%UgMWM%M)%g SRPMRI MW GSRWMH
SJ )YVSTE %TSXLIIO :IRPS MR 2SZIQFIV XLl +VSYT WMKRMJMGERXP] IRLERG|

TSWMXMSR MR +IVQER] ERH MR TVIWGVMTXMSR QIHMGMRIWg §Lik \h&_ﬁ (Eévy%%}gmglﬁsmwgvmsgaﬁ HMKMX KWERXL JSV Q
TIVWSREP GEVI TVSHYGXW EW [IPP EW TVIWGVMTXMSR HVYKW [& TED#QA,RR(\;: RLUMHL UYEPMY¥EPYHMRK XLI GSRXVMEY
REXYVEP JSSH ERH LIE[P XEVFVERN GXVE VRS RYXVMXMSR TVS# LYMB\R;VK EWYPYVZIR F] E WXVSRK TIVISVQERGI MR XLI +1\
XLI EGUYMWMXMSR SJ RY +QF, MR .YP] "R XLI +VSY*-§\E@/I )(PW%RWkR?W\E'RSWM | EWWYQI ETTVS\MQEX
IRLERGIH TLEVQEG] WSPYXMSRW I\TIVX ERH 1IH%TT E TVIW{x\ HYREMMSR Fy(W|M,5\}\§/[\9(LM ) TVIWGVMTXMSR QIHM
XLI (YXGL QEVOIX -R *SAYPW JSVQIVP] *MVWX % E Wx RYT ”k"ﬂﬁvﬁ BRREFMWBMEIRK HIGPMRI MR 6\ WEPIW EW E VIV
TPEXJSVQ [EW EGUYMVIH MR +IVQER] ERH MR MR E XVERWEGXMSE RuM XL 7RM YW HECPRIME By oSTTIH [MXL WEPIW ZSPYQI
6IHGEVI 4LEVQEG] EGUYMVIH SJ XLI 7[MWW SRPMRI TVIWGVMTEW SR Q1HMGERMSE G WEBRIWMWR +1VQER] JYVXLIV MRGVIE
1IHM7IVZMGI] %+ MRGPYHMRK 1IHM71VZMGI [LMGL [EW EGUYMVIH HYVMRK XLI ]Il
TYWNGYMIXMSR FIGEQ) XLLRI[ WXERHEVH MR +IVQER] &\ WEPY
8LI +VSYT STIVEXIW SRPMRI TLEVQEGMIW MR +IVQER] %YWXVME 7[MXAIVPERH fVERGI &IPKMY
-XEP] ERH XLI 2IXLIVPERHW %W MR KISTSPMXMGEP GSRJPMGXW TIVWMWXIH MR FY)

PIEH PS[IV MRXIVIWX VEXIW 3R XLI FEGO SJ XLMW ERH

MRK XS

8LI +VSYT HIPMZIVW E FVSEH VERKI SJ QSVI XLER SVYMAMRER RN SHOE XMW1 8 R WWWPEN R He KEMRWX XLMW FEGOHVST E
TVSHYGXW ZME MXW QEVOIXTPEGI EX EXXVEGXMZI TVME I M 4SMKPRL s,:qd\ys [X@MPAPMS R EGENGIX 6IHGEVI 4LEVQEG] VIE

GYWXSQIVW QMPPMSR EGXMZI GYWXSQIVW EX JIEV IRH |\ x| yvREPERTAMX MF@Bl %‘\'féZMﬁYII MR 3GXSFIV [LMPI GSRXMRYMRK

TVSZMHIW GSQTVILIRWMZI TLEVQEGIYXMGEP GSRWYPXEXM SRe Wy ZMGIW | R PEXERR s I 8% 6\ ERH VETMHP] INTERHMRK

STIVEXIW EW i7LST %TSXLIOI3 XLI FYWMRIWW LEW XVERWMXMERAIH Wi R sk T\)(VVIMRTd_\ﬁl\éQ\ﬁﬁ]F] QMPPMSR XS IRH XLI JIEV
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%JXIV XLl STIRMRK SJ E RI\X KIRIVEXMSR GIRXVEP HMWXVMENMRIMERM WKCHEBRMX] MRWBERRYRQERHI-8 MRIVEWXVYGXYVI TIVWS

2IXLIVPERHW MR MR E HMWXVMFYXMSR GIRXVI [EW ECGIRSN RXEG SRPERIWRSIXWBEPY RRH X]TMGEP I1JJMGMIRG] KEMR
HMWXVMFYXMSR GIRXVI MW TPERRIH XS FI STIRIH MR MRIXWSRIRGIP &V BERGYPEXIEXISY XEIl IMVWX JIEV FEWIH SR XLI
QEVOIXTPEGI TPEXJSVQ [EW PEYRGLIH MR +IVQER] %YWXVWVESNIBXSNIKLER EVI HRPHERREW]XBRH HIPMZIVIH JSV JYXYVI ]JIEV)
&IPKMYQ MR IREFPMRK SYV GYWXSQIVW MR XLI XLIWI GBIVRBXRXEWI XSS GUERIWI EWSFLEWMBISWXW ERH HIQERHW EVI INTIC

VERKI SJ EHHMXGERIPE X IBFEWWSVXQIRX JVSQ SYV QEVOIXTPEGCGWEREPMBLERIMWL -R
[ GSRXMRYIH XS I\XIRH XLI HIPMZIV] STXMSRW EZEMPE'EFR)XHE VS YCEBEWXEBXQH WEWEYVSROGYRE/EFTEGMX] ERH -8 VIUYMV I
MR +IVQER] [MXL JYVXLIV WEQI HE] SV UYMGO HIPMZIV] STER SRWMEV KEIRMW DXL FF 8 WWWRIRWWT BERZMB GSQTEVIH XS TEXXIV
TEVXRIVW ERH TPEXJSVQW
'"PMQEXI VIPEXIH QEXXIVW
;1 YWIH PSRK XIVQ JSVIGEWXW EW E FEWI XS TIVISVQ XLI KSISIHHMEPTMRIEWMX BDRRR IXQWRWXSVW GPMQEXI VIPEXIH VMWOW |
XVERWMXMSR VMWOW [LIR QIEWYVMRK XLI VIGSZIVEFPI EQSYF
7YTTSVX JSV QEMR EWWYQTXMSRW STIVEXMSRW EVI GYVVIRXP] WMKRMJIJMGERXP] INTSWIH XS TL]WI
*YXYVI VIZIRYI KVS[XL MW TPERRIH MR E X[S WXIT ETTVSEGWLIWYRXVXR] FENWIH ISRVGESRGRYMIHEXIEEX RS WMRKPI GPMQEXI
ERH JYXYVI NTIGXEXMSRW SR WEPIW KVS[XL VEXIW ERH QEFWWYWILEWI?R 38V KWYPXWIBXXSIWSSH[MPP
GEPGYPEXMSRW EVI XLIR TEVXMEPP] GSQTEVIH EKEMRWX SVKERMG KVS[XL VEXIW ERH QEVOIX WLEVIW
VIEPMWIH LMWXSVMGEPP] -R E WIGSRH WXIT XLI SYXGSQI VW NBISIQVI ERIHH HEK[RMRMMHAWK LT XSXEP QEVOIX
WM~ FEWIH SR XLI GEPGYPEXMSRW VIKEVHMRK XSXEP QEWQIXHE [ REWMBEYMYWOHS MKRKLWMQTEMVQORRX XIWX JSV XLI '+9 +1VQ
EHHMXMSR WTIGMIJMGEPP] JSV XLI TVIWGVMTXMSR FEWIH QEEFWVWX MR >SIR PAVRRPIMRE MPRI X VIEWX M BRI XSMEXIM SRIGXVSRMG TVIWG
SJ MW EWWYQIH XS FI VIEGLIH MR E GSYTPI SJ ]JIEVW JSPPWEVMRIKEXT § RIRXNVERP[MEHRFHRN ZIV] YRPMOIP] FER HYI XS GSRJ
QERHEXSV] EHSTXMSR SJ IPIGXVSRMG TVIWGVMTXMSRW SVHIV WEPIW JSV TVIWGVMTXMSR QIHMGEXMSRW MR +IVQER]

SEVKEHNYWXIH )&-8(% TVSIMXEFMPMX] MR EGGIWW SJ SLI YTWWHIEVMEDHIFESMER MW E WXVSRKIV EHSTXMSR SJ XLI IPIG)
FIRGLQEVOMRK SJ PSGEP +IVQER TLEVQEGMIW MRJISVQEXMSRSIMYQPPLEB GHPHVRERGSIRVAW SYV IWXMQEXIW SJ XLI WLMJX
WWWSGMEXMSR ERH E FSXXSQ YT FYMPH YT SJ GYVVIRX YRRPMRISREYQPEHM IW XEYG/Y MR S IVVWKA 8 KEVEWLMIW % FVSEHIV S¢
IJJMGMIRGMIW ERH WGEPI STTSVXYRMXMIW SJ XLI 'SQTER] MW HIWGVMFIH MR XLI 6MWO C

'SWX SJ WBRPFEWIH SR LMWXSVMG MRIJISVQEXMSR TPYW ERRWYEP MQTVSZIQIRXW INTIGXIH JVSQ
IGSRSQMIW SJ WGEPI MR TYVGLEWMRK ERH QERYJEGXYVIV HMWEBEGRRWEXMSR SJ XLI ;%' JSPPS[W XLI GETMXEP EWWIX TVI
MRXIVIWX VEXIW QEVOIX TVIOQOMYQW ERH FIXEW FIRGLQEVOIH |

BTIVEXMSRW TIVWSRRIP MW GEPGYPEXIH SR XLI RYQFIV SJ T&VGEVRWH X OMNRRIKTVRIKIR X G\G SWRW X LEERXMW WY P XW MR E ;o0
ERH NTIGXIH I1JJMGMIRG] KEMRW JVSQ XLI WMXIW FEWIH SR GEPONHRE XMISRSWXV 2R\ BERMWXGIYRERIH GEWL JPS[ EREPJWMW T\
KIRIVEP TPERRIV YWMRKXEP WQIXLSH MR EGGSVHER&P[MHLX{%QMRMRK E TVI XE

HMWGSYRX VEXI 8LI VIWTIGXMZI TVI XE\ ;%' [EW
1EVOIXMRK TIVWSRRIP MW GEPGYPEXIH SR E GSYRXV] FEWMW QEMXLMWEVEMFRIRKEXIOMXMRK INTIRWIW JSV XLI '+9 RY MQTEI
XLEX EVI FEWIH SR WEPIW KVS[XL ERH XLI VIWTIGXMZI RYQFIV SJ RI[JIGYWNS Q+9WEWXEPMRMMQTEMVQIRX XIWX
VIWTIGXMZI EGUYMWMXMSR GSWXW 7[MX"VPERH MQTEMVQIRX XIWX ERH JSV XLI '+9 1
X1WX
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-QTEMVQIRX XIWX 8LIMQTEMVQIRX XIWX WLS[W XLEX MR EPP GEWIW XLI VIGSZIVE
XLl GEVVIMRK EQSYRXW %W E VIWYPX QEREKIQIRX GSRGPYHI
-QTEMVQIRX XIWXW SR KSSH[MPP MR PMRI [MXL -%7 LEzZI MWREQERMGEYRIL ILEREKIQRPRXVEFMGH IVISVQIH E WIRWMXMZMX]
XS XLI '+9W ERH ;%"'W XLI MRHMZMHYEP IWXMQEXIW ERH EWWYQTXMSRW E
SJ E VIEWSREFPI GLERKI MR XLI IWXMQEXIW HSIW RSX VIWYPX

0+IVQER]

0&IPKMYQ *EVQEPMRI

ORY WGGSYRXMRK JSV NSMRX ZIRXYVIW

01IH%TT

607[MX~VPERH 8LI 'SQTER] LEW E MRXIVIWX MR X[S NSMRX ZIRXYVI
/'RMK -8 7]WXIQI +QF, FSXL MRGSVTSVEXIH ERH PSGEXIH MR +

JJK=1 7TERX=- [EW EGUYMVIH MR %W XLI VIWTIGXMZI KSSHWWPRRWMWLEI+B RMK I-:-ERXF, MW HEXE TVSGIWWMRK 8LI TVMQL

RSX QEXIVMEP RS WTIGMJMG MQTEMVQIRX XIWX [EW GEVVM]W)SIOX 48¥ , XNiWWg' %@ IVZMGIW

8LI QEMR EWWYQTXMSRW JSV XLI '+9 +IVQER] MQTEMVQIRX g WKXSRKIVEIGIXWEP IP/VNERINQIRX TVSZMHIW XLI +VSYT [MXL XLI
NTIGXIH JVSQ XLI QERHEXSV] EHSTXMSR SJ IPIGXVSRMG TVPWENMMP MM BRW FX XU NEXERMX ZIRXYVIW 9RHIV -*67 XLIWI NSN
XLl XSXEP RYQFIV SJ ERRYEP TVIWGVMTXMSRW MR +IVQER]XEW 3 BEFRPWEWMHREX N SRRMRG MIERA XVEXMBPRRXW YWMRK XLI [UY M)

VEXI SJ ETTVS\MQEXIP] EW WIIR MR SXLIV QEVOIXW WYGL EW 7[MXAIVPERH 7[IHIR ERH
XLI 9RMXIH 7XEXIW 8LI VIPEXIH GEWL JPS[ TVSNIGXMSRW MRGPYHI TVSNIGXIH MRZ W XQ4B¥ MBymssyxMsr s3I S[RIVWLMT MRXIVIW
GETEGMX] NTERWMSR EW [IPP EW MRGVIEWIH TIVWSRRIP GSWX ERH [SVOMR Kt GERTM XEPTRe & H ¥ MRy PRVVR EX (IGIQFIV

[MXL XLI WNTIGXIH WEPIW KVS[XL (Yl XS XLI PSRK XIVQ KVS[XL TVSWTIGXW FEWIH SR
HIQSKVETLMG JEGXSVW M | QE\EAIX WPEXNWMNIRV[ WXE NH G XNKR Kv—RHH—ISV—
TVIWGVMTXMSR QIHMGEXMSR XLI VIWTIGXMZI GEPGYPEXMSRAMKEVI*REWIH SRY*EMREMKLX JIEV
JSVIGEWXMRK TIVMSH /TRMK -8 7]WXIQI +QF, +IVQER]

BLI EWWYQTXMSRW YWIH MR XLI MQTEMVQIRX XIWX EW SJ UGIRFLY, o BV WY QREYMWELMB xEviw 53 )96 XLSYWERH |
XLl XEFPI FIPS] )96 XLSYWERH

'+9 8IVQMREP WE®IINRY!| KVS[X)&-8(% QEVKMMMWGSYRX VEX{ _

KVS[XL VEX| HRMK -8 7IWXIQI +QF, LEH E VIWYPX EJXIV XE\IW SJ )96 RMP
+IVQER] 8LI NSMRX ZERXRYXWMRHMZMHYEPP] QEXIVMEP 8LIVIJSVI XL
*EVQEPMRI MRJSVQEXMSR MR VIPEXMSR XS XLI NSMRX ZIRXYVIW MW TVIWI

2Y

1IH%TT

7[MXAIVPERH

8LI TVMQEV] FYWMRIWW SJ /*RMK -(: +QF, MR +SXXQEHMRKIR +IVQER] MW HEXE TVSGIWWMRK 8LI WLEVI [EW EGUYMVIH EW TEVX SJ XLI EGUYMWMXMSR
8LI TVMQEV] FYWMRIWW SJ /tRMK -8 +QF, MR +SXXQEHMRKIR +IVQER] MW -8 WIVZMGIW 8LI WLEVI [EW EGUYMVIH EW TEVX SJ XLI EGUYMWMXMSR SJ ),7
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7YQQEVMWIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR NSMRX ZIREYVRVX SV MIW

%W EX
MR )96 (IGIQFIV

(|G|%VFV|5X MR 196 =IEV IRF Z1EV IR}

2SR GYVVIRX EWWIXW

*MRMWLIH TVSHYGXW LIPH JSV VIWEPI

'YVVIRX EWWIXW

6E[ QEXIVMEPW TEGOEKMRK QEXIVMEPW ERH SXLIV

8SXEP EWWIXW

-RZIRXSV] EPPS[ERGI

YUYMX]

8LI GSWX SJ MRZIRXSVMIW VIGSKRMWIH EW ER INTIRWI HYVMRK

'YVVIRX PMEFMPMXMIW

STIVEXMSRW [EW )96 QMPPMSR )96 QMPPMSR

8SXEP IUYMX] ERH PMEFMPMXMXIW

TYQQEVMWIH WXEXIQIRX SJ TVSIJMX SV PSWW

MR )96

2S MRZIRXSVMIW EVI INTIGXIH XS FI VIGSZIVIH EJXIV QSVI XLER

NSMRX ZIRXGVIVIRZIRXSVMIW MRGPYHI )96 QMPPMSR )96 QMPPM:
ZEPYI 7YGL [VMXI HS[R [EW VIGSKRMWIH EW ER NTIRWI HYVMR
ERH VIZIVWEPW EVI MRGPYHIH MR 'SWX SJ WEPIW

61ZIRYlI JVSQ GSRXVEGXW [MXL GYWXSQIVW

'YVVIRX VIGIMZEFPIW

3XLIV STIVEXMRK MRGSQI

'SWX SJ WEPIW

MR )96 =IEV IR} =IEV IRF

BTIVEXMRK INTIRWIW

6IWYPX FIJSVI XE\

8VEHI VIGIMZEFPIW

-RGSQI XE\ NTIRWI

4VSZMWMSR JSV MQTEMVQIRX

6IWYPX JSV XLI ]JIEV
GSRXMRYMRK STIVEXMSRW

8SXEP GSQTVILIRWMZI MRGSQI JSV XLI JIEV GSRXMRYMRK
STIVEXMSRW

MR )96 =IEV IR} =IEV IR}

+VSYTiW WLEVI SJ VIWYPX JSV XLI JIEV

4AVITE]QIRXW

3XLIV GYVVIRX EWWIXW ERH HIJIVVIH MRGSQI

8LI STIVEXMRK INTIRWIW MRGPYHI HITVIGMEXMSR INTIRWIW ST I8 Bk YWERH )96

XLSYWERH

8LI GSRWSPMHEXIH WXEXIQIRX SJ TVSIJMX ERH PSWW WLS[W E WLEVI SJ TVSIJIMX SJ EWWSGMEXIW ERH
NSMRX ZIRXYVI SJ )96 XLSYWERH 8LMW QEMRP] NGEBR&SMRXW )96 XLSYWERH WLEVI

ZIRXYVI )96 XLSYWERH VIWYPX)98SQ IXWSN(SNBENREI—DGWBEINII-P&LI
EGUYMWMXMSR SJ %YWX 4LEVQE VIJIV XS RSXI

ZIVEKI GVIHMX TIVMSH SR WEPIW SJ KSSHW ERH WIVZMGIW
HE]W
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8LI MRGVIEWI MR XVEHI VIGIMZEFPI FEPERGIW MW MQTEGXIHSE]|QXNRIXKMB[XLISIVIZIMW KISR WX MEXTEMV QIRX
EVI VIPEXIH XS XLI FYWMRIWW GSQFMREXMSR [MXL 1IHM7IVZMGI XLI EZIVEKI GVIHMX TIVMSH JSV
XLI EHHIH FYWMRIWW MW EFSZI XLI EZIVEKI GVIHMX TIVMSHyuRJo@IHGEVI FYWMRIWWIW =IEV IR} =IEV IRF

%W SJ (IGIQFIV EK KREP]WMW SJ VIGIMZEFPIW [EW EW J?P‘Pa&w
&EPERGI FIKMRRMRK SJ XLI JIEV

4VSZMWMSR JSV INTIGXIH GVIHMX PSWWIW

MR )96 2SX TEW, 4EWX 4EWX 4EWX 4EWX
8 8 HE]W VMXI SJ3J
8SXEP HEIW  HEw HE]W HE]JW ERH SPHIV

&EPERGI IRH SJ XLI JIEV

8VEHI VIGIMZEFPIW

AVSZMWMSR JSV MQTEMVQIRX R HIXIVQMRMRK XLI VIGSZIVEFMPMX] SJ E XVEHI VIGIMZEFPI >}

21X XVEHI VIGIMZEFPIW XLl GVIHMX UYEPMX] SJ XLI XVEHI VIGIMZEFPI JVSQ XLI HEXI G

XLI'ITRH SJ XLI VITSVXMRK TIVMSH

J\TIGXIH GVIHMX PSWW

3XLIV JMRERGMEP EWWIXW

%W SJ (IGIQFIV EK XKREP]J]WMW SJ VIGIMZEFPIW [EW EW JS’\IADRP)%[GW

MAIH HITSWMXW GVS[  3XLIV 8SXEP
MR )96 2SX TEWX H¥EWX HYI4EWX HYI4EWX HYI4EWX HYI 'YVVIRX SXLIV JMRERGMEP EWWIXW
8SXEP HEIW é é HEIJW = 55R GYVVIRX SXLIV JMRERGMEP EWWIXW

HE]W HE]W HE]W ERH SPHIV

&EPERGI .ERYEV]

8VEHI VIGIMZEFPIW

4VSZMWMSR JSV MQTEMVQIRX

%HHMXMSRW
2IX XVEHI VIGIMZEFPIW

'"YVVIRG] VIZEPYEXMSR

(MWTSWEP

J\TIGXIH GVIHMX PSWW

'"EWL SYX TE]JQIRX

2S MRXIVIWX MW GLEVKIH SR XVEHI VIGIMZEFPIW &l1JSVI EGGITXMRK ER} RH GYWXSQIV XL
+VSYT EWWIWWIW XLI TSXIRXMEP GYWXSQIViIW GVIHMX UYEPMXEERH'MPMERIAMEVEHMEXYP MOMXW F]
GYWXSQIV WGSVMRK OMQMXW ERH WGSVMRK EXXVMFYXIH %XSRGYWXSQIVM\W EWAEW 6ZMs [EWWIKWMSHMGEPP] -R

EHHMXMSR GYWXSQIV SVHIVW EVI GLIGOIH EYXSQEXMGEPPJEEEF&;IIJMB&HDFE‘EKSVMXLQW XS TVIZIRX
JVEYH

8LI GYVVIRX SXLIV JMRERGME@MPPWMESRN SJ )96 QMPPMSR

JMVIH XIVQ HITSWMXWXBQSYRNMRK S )96 QMPPMSR 8L
JMVIH HITSWMXW SJ )96 QMPPMSR MW XLI VIWYPX SJ XLI XVEI
EGGSYRXW 8LI VIQEMRHIV MW XLI WLSVX XIVQ TSVXMSR SJ XL
WIVZMGIW MR IWGVS[ VIPEXIH XS XLI )96 QMPPMSR EGUYMW
VIPIEWIH JVSQ IWGVS[ HYVMRK
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2SR GYVVIRX SXLIV JMRERGMBMERMSEIRW SJ )96 QMPPMS®HBWIXWIPEKPH]XS IQTPS]II STXMSRW [IVI NIVGMWIH
TE]JQIRXW QEHI VIKEVHMRK VIRX HITSWMXW MX MW NTIGXIWQXEEXTEXMIRPEFXWSREMAERX SLUITIREHR ZIWXW SZIV E TIVMSH
SJ XLI VIRXEP GSRXVEGX 8LI STXMSRW I\IVGM®BNHEHFOBVR BP SAEPNI XLSYWERH )96

XLSYWERH

'"EWL ERH GEWL IUYMZEPIRXW
61JIVIRGI MW QEHI XS RSXI JSV HMWGPSWYVIW SR WLEVI FEV

%PP GEWL FEPERGIW EVI EX JVII HMWTSWEP SJ XLI +VSYT I\GIT \Y Y\E Vi |
DA 166 XLSYWERL FIRVEVVVIREEREFMBM X M1w

;MXLMR XLI GEWL ERH GEWL IUYMZEPIRXW ER EQSYRX SJ )G ERWMBRMSRSVVSPMRKW
QMPPMSR MW MRGPYHIH JSV XLI GEWL TSSPMRK EKVIIQIRX FIX[IIR 1IHM7IVZMGI| %+ ERH
+EPIRMGE *MRER”" %+ 8LI GEWL TSSPMRK EKVIIQIRX MW WIIR:EW E HIQERH HITSWMX &EWIH Sk

=IEV IR} =IEV IR}
XLI EKVIIQIRX XLI FEPERGIW SJ XIMAJEXEMPESPMRKE EMAM7IVZMGI
"EWL ERH GEWL IUYMZEPIRXW MR XLI WXEXIQIRX SJ JMRERGMEPRIEWMXMERRESEQTVMWI GEWL E
ERH SR LERH *SV XLI TYVTSWI SJ XLI GSRWSPMHEXIH WXEXJI@WRXMS MG EMLWIPS[W GEWL ERH
GEWL IUYMZEPIRXW GSRWMWX SJ GEWL EW HIJMRIH EFSZI . &ERGQ,SZJYEMEIXW EVI RSX MRGPY !
WMRGI XLI] EVI RSX GSRR/ MIRIXIKVES TEVX SJ XLl +VSYTIW G
"YVVIRX WIGYVMXMIW EVI WLS[R MR 3XLIV JMRERGMEP EW SEEBR RAE P E M1 yW
7TLEVILSPHIVWIi IUYMX]
'SRZIVXMFPI FSRH
7TLEVI GETMXEP
"R .ERYEV] XLl 'SQTER] MWW Y IH GSRZIVXMFPI FSRH
8LI WLEVI GETMXEP SJ XLI +VSYT EW SJ  (IGIQFIV EQSJQ’W@(@TQ%% EQSYRX\SHPRA QMPPMSR )EGL FSRH IRXMXPIV
(1IGIQFIV )96 XLSYWERH HMZMHIH MRXS WiEEWIW EX(FsGeRig! VWMSR TVMGI SJ )96 *MZIR XLI *IVS G
IEGL [MXL E RSQMREP ZEPY! SJ )96 S3 [LMGILTWI FSRETME "PREIVWMSR SJ XLI EFSZI QIRXMSRIH FSRHW QE]
MWWYIH ERH JYPP]WEBMW EVIXMPWXMRSY WXSGO STXMSR TPERWYMSH XS ERH MRGPYHMRK XLI I[EVPMIV SJ XLI JSPPS[MRK
8LI XSXEP RYQFIV SJ EYXLSVMWIH WLEVIW EQSYRXW XS 68LI Wil F{WMRIWW HE] TVMSV XS XLI QEXYVMX] HEXI -ERYE

6-J XLI FSRHW EVI VIHIIQIH F] XLI MWWYIV XLI XL FYWMRIWW
HEXI SV MJ WYGL HE] JEPPW [MXLMR ER I\GPYHIH TIVMSH XL
FIKMRRMRK SJ XLMW I\GPYHIH TIVMSH

(YWMRK XLI JMRERGMEP ]IEV IQTPS]IN STXMSRW [IVI NIYENMWIH ey x1 1 ESBEWREZ] RSX TVIZMSYWP] FIIR VIHIIQIH G

XLI IQTPS]II WXSGO STXMSR TPER )EGL WXSGO STXMSR KMZRW, LEIR'%E‘\A}gM_pyIJl NP IEVMREX KB EX XLIMY TVMRGMTEP EO

WYFWGVMFI RI[P] MWWYIH SVHMREV] WLEVIW SJ XLI 'SQTERTZRR gV CMW g E X Buty i X OMR I HR X Mx p1H XS JYPIMP MXW SF
RSX

NIVGMWI TVMGI 8LI EZIVEKI NIVGMWI TVMGI EQSYRXWEXS )88\~ £TW MkEMRK EPP FYX RSX SRP] WSOI SJ XLI FSRHW EGG
TIV WLEMISTEMSRW INIVGMWIH VIWMREMBRR E GEHTMBEP || oTXMSR STXMSR

QMPPMSR )96 QMPPMSR

'"ETMXEP MRGVIEWI

8LI GSRZIVXMFPI FSRHW GSRXEMR X[S GSQTSRIRXW PMEFMPM!
IPIQIRX MW TVIWIRXIH MR IUYMX] YRHIV XLI LIEHMRK SJ IUYMX
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8LI 1JJIGXMZI MRXIVIWX VEXI SJ XLI PMEFMPMX] IPIQIRX SR'MRNXRKXP IGERNMXNSR W VVIRI¥ GPEWWMIMGEXMSR
ERRYQ

MR )96 =IEV IRF =IEV IRF

-RMXMEP VIGSKRMXMSR GSRZIVXMFPI FSRHW

% WYQQEV] SJ XLI MRMXMEP VIGSKRMXMSR SJ XLI GSRZIVX M RIVE(IA

SJ [LMGL PSRK XIVQ TSWMXMSR

MR )96 -WWYIH SR SJ [LMGL WLSVX XIVQ TSWMXMSR

4VSGIIHW SJ TVMRGMTEP MWWYIH EQSYRX PIWW GSWXW

OMEFMPMX] GSQTSRIRX EX HEXI SJ MWWY] %QSYRX HYI XS FEROW

(1JIVVIH XE\ PMEFMPMX] SR IUYMX] GSQTSRIRX

JUYMX] GSQTSRIRX -R *IFVYEV] XLl 'SQTER] SFXEMRIH E )96 QMPPMSR PSER

PSER MW WIGYVIH F] E TPIHKI SZIV XLI PSKMWXMGW EYXSQEXN
8LI PSER LEW E HYVEXMSR SJ WM\ ]JIEVW IRHMRK SR (IGIQFIY

1SZIQIRXW SJ XLI GSRZIVXMFPI FSRHW JSV ER EQSYRX SJ )96 WXEVXMRK SR 1EVGL 8LI ERF
QSRXL )96-&36 SJ XLI TVMRGMTEP EQSYRX

% WYQQEV] SJ XLI QSZIQIRXW SJ XLI GSRZIVXMFPI FSRHW MW KMZIR FIPS]
J)QTPS]II FIRIJMX PMEFMPMXMIW

MR )96

SEPERGI ERYEV] BLMW VIPEXIW XS XLI PSRK XIVQ TSVXMSR SJ XLI TSWX GSQFM|

VIWYPX SJ XLI EGUYMWMXMSRW SJ WQEVXTEXMIRX ERH 1IH%TT
-RXIVIWX GLEVKIH GEPGYPEXIH EX ER 1JJIGXMZI MRXIVIWX VEXI SJ MW QEHRISX$ FYWMRISQF MREXMSRW MR TVMSV TIVMSHW

-RXIVIWX TEMH

&EPERGI (IGIQFIV

-RXIVIWX GLEVKIH GEPGYPEXIH EX ER IJJIGXMZI MRXIVIWX VEXI SJ

-RXIVIWX TEMH

&EPERGI (IGIQFIV
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'YVVIRX PMEFMPMXMIW 3XLIV PMEFMPMXMIW
MR )96 =IEV IR} ZIEV IR} MR )96 =IEV IR} =IEV IR}
BVEHI ERH SXLIV TEJEFPIW 'SVTSVEXI MRGSQI XE\
0OSERW ERH &SVVS[MRKW JEKI XE\ WSGMEP WIGYVMX] GLEVKIW
3XLIV PMEFMPMXMIW 1%8

JQTPS]II FIRIJMX PMEFMPMXMIW

OMEFMPMX] HYI XS GYWXSQIV PS]JEPX] TVSKVEQ

8VEHI ERH SXLIV TE]JEFPIW %GGVYIH NTIRWIW

MR )96 =IEV IRF =IEV IR}
3XLIV PMEFMPMXMIW VIQEMRIH VIPEXMZIP] WXEFPI GSQTEVIH X

S8VEHI TE]JEFPIW

3XLIV TEJEFPIW JQTPS]II FIRIJMX PMEFMPMXMIW

8LI IQTPS]II FIRIJMX PMEFMPMXMIW MRGPYHI EGGVYEPW JSV F!
WIZIVEP SXLIV EGGVYEPW

8LI EZIVEKI GVIHMX TIVMSH SR TYVGLEWIW MR MW JW 2SS MRXIVIWX MW

GLEVKIH SR XLI XVEHI TEJEFPIW 8Ll +VSYT LEW JMRERGME? NV&OW%EM%@g&$WGMIW MR

TPEGI XS IRWYVI XLEX EPP TE]JEFPIW EVI TEMH [MXLMR XLI By

8VEHI ERH SXLIV TEJEFPIW KVI[ F] )96 oMPPMSR Xs )96 2°MPEMIRS MG WrW B B ViR L XL PMEFMPMXMIW

XS XLI KVS[XL MR XLI IMWXMRK FYWMRIWW

OSERW ERH FSVVS[MRKW

MR )96 =IEV IRF =IEV IRF

O0SERW XS GVIHMX MRWXMXYXMSRW WLSVX XIVQ TSVXMSR

OIEWI PMEFMPMXMIW WLSVX XIVQ TSWMXMSR

%WQSYRXW HYI XS FEROW EVI JYVXLIV HMWGPSWIH MR RSXI

OIEWI PMEFMPMXMIW EVI VITSVXIH YRHIV RSR GYVVIRX ERH GYVVIRX PMEFMPMXMIW % JYVXLIV HMWGPSWYVI
SJ PIEWIW GER FI JSYRH MR RSXI
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'LERKIW MR PMEFMPMXMIW EVMWMRK JVSQ JMRERGMRK EGXMZMXMIW

-R EGGSVHERGI [MXL -%7 XLI SZIVZMI[ FIPS[ WLS[W XLI GLERKIW EVMWMRK JVSQ GEWL JPS[W ERH RSR GEWL GLERKIW

MR )96 2SR GEWL GLERKIW
"EWL JPSTW

%GUYMWMEMISRXMSR 1SZIRXRKIWX EGGVIXMSR XS PMEFMPMX]

(YVMRK JMRERGMEP JIEV

O0SRK XIVQ FSVVS[MRKW MRGP GYVVIRX

7LSVX XIVQ FSVVS[MRKW FERO SZIVHVEJX

OIEWI PMEFMPMXMIW RSR GYVVIRX

OIEWI PMEFMPMXMIW GYVVIRX

'SRXMRKIRX GSRWMHIVEXMSR

'SRZIVXMFPI FSRH

MR )96 2SR GEWL GLERKIW
'"EWL JPS{W

%GUYMWMERNISRXMSR 1SZIRXRKIWX EGGVIXMSR XS PMEFMPMX]

(YVMRK JMRERGMEP ]JIEV

0SRK XIVQ FSVVS[MRKW MRGP GYVVIRX

7LSVX XIVQ FSVVS[MRKW FERO SZIVHVEJX

OIEWI PMEFMPMXMIW RSR GYVVIRX

OIEWI PMEFMPMXMIW GYVVIRX

'SRXMRKIRX GSRWMHIVEXMSR

'SRZIVXMFPI FSRH

*SV XLI HMWGPSWYVI VIPEXMRK XS SYV GVIHMX JEGMPMX] [ERHIFYVYIRXXISI )96 XLSYWERH )96 XLSYWERH

8LI XSXEP RYQFIV SJ EHHMXMSRW QSZIQIRXW MR PIEWI PMEFMPMXMIW VIPEXIW XS E QSZIQIRX
JVSQ RSR GYVVIRX XS GYVVIRX ERH XS XLI EHHMXMSRW MR XLI PIEWI PMEFMPMXMIW HYVMRK XLI
JMRERGMEP ]JIEV *SV JYVXLIV WYFWXERXMEXMSR SJ XLI XSXEP EQSYRX SJ EHHMXMSRW RSR GYVVIRX

(YVMRK E JEMV ZEPYlI EHNYWXQIRX SJ )96 XLSYWERH [EW VIGSVHIH VIJIV XS RSXI JSV E HIXEMPIH NTPEREXMSR
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*MRERGMEP MRWXVYQIRXW

'"EXIKSVMIW SJ MRRERGEG N EPXW
*MRERGMEP EWWIXW EX JEMV ZEPYI XLVSYKL TVSIMXMRERSWEBP EWWIXW EX EQSVXM

MR )96 =IEV IRF =IEV IRF =IEV IRF =IEV IRF

8VEHI ERH SXLIV VIGIMZEFPIW

3XLIV JMRERGMEP EWWIXW

'"EWL ERH GEWL IUYMZEPIRXW

8SXEP JMRERGMEP EWWIXW

*MRERGMEP PMEFMPMXMIW EX JEMV ZEPY| XLVSYKL*MRERGMEVW PBWMMPMXMIW EX EQS
MR )96 =IEV IR} =IEV IR} =IEV IR} =IEV IRF

2SR GYVVIRX PMEFMPMXMIW I\GPYHMRK PIEWI

8VEHI ERH SXLIV TEJEFPIW

'"YVVIRX PSERW ERH FSVVS[MRKW I\GPYHMRK PIEWI

3XLIV GYVVIRX PMEFMPMXMIW

8SXEP JMRERGMEP PMEFMPMXMIW

-RISVQEXMSR SR VMWOW 'VIHMX VMWO

8LI JSPPS[MRK JMRERGMEP VMWOW GER FI MHIRXMJIMIH M®¥X1¥ R %XMPWES MWMyXd V&I R ve

GV 8 We kYt
ERH GYVVIRG] VMWO 8LMW RSXI TVSZMHIW MRJSVQEXMSR §R[ME|PWFQ<E¥Q%|@E'@< WKW o R %L\/ T MW NTSWIF

R |
MW IN\TSWIH XLl SEFNIGXMZIW ERH TSPMG] JSV QEREKMRK VM c?Rf‘M'l?e]E%‘é %%th\&‘()(/% YWVRUM GIW TVSZME
EW [IPP EW XLI QEREKIQIRX SJ GETMXEP GEWL GEWL IUYMZEP RXW ERH SXLIV JMRERGMEP EWWIXW *S\

MRHITIRHNMRXIMH TEVXMIW [MXL QMRMQYQ VEXMRK % EVI EGGITXI

FEIBG iR LS EY

-RXIVIWX VEXI VMWO
8LI VMWO SJ HIJEY SR VIGIMZEFPIW LEW FIIR VIJPIGXIH MR T

P X Vv
8LI MRXIVIWX VEXI VMWO MRGPYHIW XLI MRJPYIRGI SJ TSWHRRRYXERH ﬁl&%&MQ?%ME@NM\R&SSMﬁ%NF\RHK"EP HIJEYPX VMWOV
VEXIW SR XLI TVSIJMX IUYMX] SV GEWL JPS[ MR XLI GYVVIRRMSQ/MEXJH(X'W \? é\?‘)ﬁd"ﬁik”‘rﬁe YIG IMAFEPWY [LMGL EVI TEWX H°

VEXI VMWOW JVSQ JMRERGMEP MRWXVYQIRXW GER EVMW|I ['ﬁ/l'k%l\)t’ﬂa L +'\4/ \ﬁE ﬁﬁf'ﬂh'R d;%FMQZl'é&FMW JFlVl\/? ¥y RSVQEP WEPIW

JMRERGMEP PMEFMPMXMIW 9% XXLERKT WK MRKQERNQ IpS VM eSS EEZ2Y R H ' I GSRWSPMHEXIH JMRERGME
G QE

>5

IF X
WMKRMJIMGERX 1JJIGX SR XLI +VSYT TVSJMX SV IUYMX] WMRGI XLI GVIHMX JE
YWIH ERH QSWX SXLIV RSR GYVVIRX PMEFMPMXMIW LEZI E 3wi1RXkR% M/ G M AFHE T W
GMVGYQWXERGIW E TSXIRXMEP TSWMXMZI EJJIGX SR GEWLEERR YB¥WzERPTRY XEPRR
MRXIVIWX VEXIW [IVI XS MRGVIEWI

F])(géeé\l\kERH EGGVYIH MR(
|'V\}'F5VYPH EVMWI MJ
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OMUYMHMX] VMWO MR )96 9T XS =I1EV =IEV3ZIV =IEVW 8SXEP
OMUYMHMX] VMWO MW XLI VMWO XLEX XLI +VSYT MW YREFPI1”*Xs §EEMR XLI IMRERGMEP VIWSYVGIW VIUYMVIH

XS QIIX MXW JMRERGMEP SFPMKEXMSRW SR XMQI -R XLMW R61FK € XMY | RXLAME ZISPMIX WK YIS B VHMRE WNEWW W IW X L |
NTIGXIH GEWL JPS[W SZIV E TIVMSH SJ WIZIVEP JIEVW 8L IWgyEE WhnIRS (Wi MRGRY Hl STIVEXMRK

GEWL JPS[W ERH WLEVI TVIQMYQ VITEYQIRX SR ROLIVES R ZNE XM R ]

FSRH VITPEGIQIRX GETMXEP INTIRHMXYVI ERH XLI 13J16xwW S3 EREIPERKY W &1V IN/E§Y (\wCPYHMRK PIEWI
GVIHMX[SVXLMRIWW 8LI EMQ MW XS LEZI WYJJMGMIRX JY R HW.IE B ME B PYEEXPEERBIWMQIW XS TVSZMHI XLI
VIUYMVIH PMUYMHMX] 8SXEP JMRERGMEP PMEFMPMXMIW I\GPYHMRK PIEWI

8LI +VSYTiW PMUYMHMX] RIIHW EVI EJJIGXIH F] QER] JEGXSVW WSQI SJ [LMGL EVI FEWIH SR

XLl RSVQEP SRKSMRK STIVEXMSRW SJ XLI FYWMRIWW ERH SXL|¥W VIPEXI XS XLI YRGIGWXEMRXMIW SEvsziv -ievw 8Sxep
XLl KPSFEP IGSRSQ] ERH XLI MRHYWXV] %PXLSYKL GEWL Vt. TOTR FEWTH—S R—XtH

XMQMRK ERH INXIRX SJ XLIWI JEGXSVW XLI +VSYT FIPMIZI SQ

STIVEXMSRW XSKIXLIV [MXL XLI PMUYMHMX] TVSZMHIH F] I\MW % NMYKRG EMEEMP R KMGE WEPYUNMRZEPWRXW EVI

WYJIMGMIRX XS WEXMWJ] XLI GYVVIRX VIUYMVIQIRXW MR G BYehM&:K Xobiliy Te]EETWXEP NTIRHMXY VI

'YVVIRX PSERW ERH FSVVS[MRKW I\GPYHMRK PIEWI

"YVVIRG] VMWO
3XLIV GYVVIRX PMEFMPMXMIW

*SVIMKR GYVVIRG] VMWO MW XLI VMWO XLEX XLI JEMV ZEP YdsS¥pIhY¥iXYRdmGE We PSSV 1 v 1 B vIN T SWAY M [M P P

JPYGXYEX| FIGEYWI SJ GLERKIW MR JSVIMKR I\GLERKI VEXIW 8LI #+VSYTIiW INTSWYVI XS XLI VMWO

SJ GLERKIW MR JSVIMKR INGLERKI VEXIW VIPEXIW TVMQEVMP] XS XLI +VSYTiW STIVEXMRK EGXMZMXMIW

[LIR VIZIRYI SV INTIRWI MW HIRSQMREXIH MR E JSVIMKR GY\WTRHERBR E&d W KRN VE]

QEXIVMEPW ERH GSRWYQEFPIW YWIH ERH SXLIV NTYRWIW MW QSWXP] HIRSQMREXIH MR

INGITX JSV XLI EGUYMVIH FYWMRIWW SJ 1IHM7IVZMGI 8LI 1IHMAWZWIG Q E REKIMM W VO EWNRNPX] XS IRW Y VE WEXK[WPRPK F& EF B 1 V)RS

STIVEXIW MR 7[MWW JVERG 3YXWXERHMRK MRXVE +VSYT FEWER EGRNI @ DLEMMWHIR IFEZUMEXERAVIWIVZEXMSR 8LI +VSYTiW S

6IHGEVI +VSYT GSQTERMIW EVI PMQMXIH 8LIVIJSVI JSVIMKREGMVWRGT MBLERKV/MAERNMWYVSTIER QEVOIXW 8LI +VSYT M

GSRWMHIVIH RSX QEXIVMEP KSZIVRERGI VYPIW S XBNVWXGIX *MRE R6*M®ERHEXIAXNREROJY VX
J\GLERKI [LIVI MX LEW FIIR PMWXIH WMRGI  7ITXIQFIV

OMUYMHMX] ERH MRXIVIWX VMWO XEFPIW

*EMV ZEPYI SJ JMRERGMEP EWWIXW ERH JMRERGMEP PMEFMPM
8LI JSPPS[MRK XEFPIW HIXEMP XLI 'SQTER]iW VWIS ME MRWRXMBERBWHEEXYEP QEXYVMX]
PMEFMPIGRMHMRK PIEWMRXMERKWRNMXWITME]QIRX TIVMSHW B8LIXHFBONERZGSRWMHIVW XLEX XLI GEVV]IMRK EQSYRXW SJ JMRE
FIIR HVE[R YT FEWIH SR XLI YRHMWGSYRXIH GEWL JPS[W SJ VNER IR MM KPWP M EG-SKPRAMVKWIIIIWV MFRE W LH S BRMW.SPMHEXIH JMRERGME
IEVPMIWX HEXI SR [LMGL XLI 'SQTER] GER FI VIUYMVIH XS TEEP&LWXEEGAMNX VRGRYHGERXLVXMFPI FSRH [LMGL MW TVIWIRXII
MRXIVIWX ERH TVMRGMTEP GEWL JPS[W 8S XLI INXIRX XLEXPMEXMWRW X MIRAN [ & GE/I YIRSIEHX MRK PEBAXIIH IR EQSVXMWIH GSWXW
YRHMWGSYRXIH EQSYRX MW HIVMZIH JVSQ MRXIVIWX GYVZIMWE E&XLI IRKILSYWERWITSVXMRBK TIVMSHSYWERH GSQTEVIH XS >
8LI GSRXVEGXYEP QEXYVMX] MW FEWIH SR XLI IEVPMIWX HEQSR RXMSL )96l 'SQTER]SQWIERIH )96 XLSYWERH
VIUYMVIH XS TE]

8LI JEMV ZEPYIW SJ XLI SXLIV JMRERGMEP EWWIXW ERH PMEFN
8LI JSPPS[MRK XEFPI WIXW SYX XLI QEXYVMXMIW VITVIWIRE#B8XRXRHMWEGCSY IREPHR REWH I JIPRHWS X3JV VIGIMZERPRPABHEERHY | [I
JMRERGMEP PMEFMPMXMIW 8LI QEXYVMXMIW SJ PIEWI PMES§ MPIN XMW FEPY WWEM G VIH PN [ M RLIRIRX |
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6IPEXIH TEVX] XVERWEGXMSRW 6IQYRIVEXMSR SJ XLI QIQFIVW SJ XLI 7YTIVZMWSV]

'SQTIRWEXMSR SJ Ol] QEREKIQIRX TIVWSRRIP 8LI XEFPI FIPS[ WTIGMJMIW XLI VIQYRIVEXMSR SJ XLI QIQFIVW

/1] QEREKIQIRX TIVWSRRIP EVI XLSWI TIVWSRW [LS LEZI EYXMRSMMX] ERH VIWTSRWMFMPMX]
TPERRMRK HMVIGXMRK ERH GSRXVSPPMRK XLI EGXMZMXMIW\Sk Xyl JyRXMX] HMVIGXP] SV M
MRGPYHMRK ER] HMVIGXSV [LIXLIV NIGYXMZI SV SXLIV[MWt+—SI XLEX IRXMX}T—8Ltt+"SQTERT—

GSRWMHIVW XLI QIQFIVW SJ XLI 1IEREKMRK &SEVH ERH XLI 7YT197Z¥WMSv] & SEVH XS FI 0o1]

QEREKIQIRX TIVWSRRIP .~V-QIl 'SGLIX

|RVM|XX|4|YGO|V
8L1 VIQYRIVEXMSBREKMERKYH TIV QIQFIV MW H NAWEPEIW BX MRRX L |

V X EWOE HI &EOOIV

8SXEP
8LI XSXEP GSQTIRWEXMSR SJ Ol] QEREKIQIRX TIVWSRRIP MR EQSYRXIH XS )96
XLSYWERH )96 XLSYWERH

OSERW XS OI] QEREKIQIRX TIVWSRRIP
6IQYRIVEXMSR SJ XLI 1EREKMRK &SEVH 6IHGEVI 4LEVQEG] 2 : HSIW RSX TVSZMHI PSERW S\EEEHKEREIW
&SEVEV XLI 7YTIVZMWSV] &SEVH 8LIVI EVI RS P KERWGSNWGEWZER
8LI XEFPI FIPS[ WTIGMJMIW XLI VIQYRIVEXMSR SJ XLI 1EREKMMRYQETFHVH: HSIW RSX MWWYI KYEVERXIIW XS XHEREKRIRKIX SJ
&SEVEV XLI 7YTIVZMWSV] &SEVH 2S WYGL KYEVERXIIW EVI SYX

MR )96

&EWI WEPEV] OSERW JVSQ VIPEXIH TEVXMIW

TESVX XIVQ ZEVMEFPI MRGIRXMZIW 78 %W MR RS PSERW JVSQ VIPEXIH TEVXMIW [IVI SEXEMRIH MF
3XLIV

7LEVI FEWIH GSQTIRWEXMSR

4IRWMSRW

8SXEP VIQYRIVEXMSR

3XLIV QEMRP] MRGPYHIW KVSWW EPPS[ERGIW JSV JVMRKI FIRIJMXW WYGL EW GSQTIRWEXMSR JSV GEV ERH TLSRI
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3XLIV XVERWEGXMSRW [MXL VIPEXIH TEVXMIW -HIRXMJIMIH VIPEXIH TEVXMIW

8LI JSPPS[MRK XEFPI TVSZMHIW XLI XSXEP EQSYRX SJ XVERMWMKGEMBRN Pl G sBZ & 1RR IRRIVIHEMRXS y [IRX] JMZI MRHMZMH
[MXL VIPEXIH TEVXMIW JSV JLEWIPIZERX JMRERGMEP GSQFMRIH WXEOI SJ EKVIIH XS GSSVHMREXI XLI NIVGMWI
EHZERGI ERH XS NIVGMWI XLIWI VMKLXW NSMRXP] F] QIERW SJ

YR Voe TEPIW X6(VGLEWIW J%OSYRXW S[IH BIQSYRXW S[IH 3xLiv TSSP SJ WLEVILSPHIVW [EW GSQTVMWIH EVSYRH ERH MRGPYHI

) VIPEXIH TEVXMARWXIH TEVXWIWEXIH TEVXSIIWPEXIH TERAXKBRWEGXMSRMMGLEIP /1LPIV FSXL HMVlGXP] ERH XLVSYKL LMW LSPHMRK G S

_SMRX ZIRXYVI MR [LMGL XLI TEVIRX MW E ZIRXYVIV EVSYRH SJ 6IHGEVI 4LEVQEG]iIiW WLEVIW LMW FVSXLIV *VEF

7TYTIVZMWSV] &SEVH SJ 6IHGEVI 4LEVQEG] ERH (V 6 ,IWW ER
9RXMP XLEX XMQI XLI 'SQTER] LEH KSSH VIEWSRW XS MHIRXM]J

LI XLIR GSRXVSPPIH EW E VIPEXIH TEVX] SJ 6lHGEVI 4LEVQEG]

%WWSGMEXIW

IMGLEIP /*LPIV LEW JYPP] XVERWIJIVVIH LMW GSRXWSE/MR SRI

&IPIKKMRKWQEEXWGLETTMN :IRPS & : XS XLMVH TEVXMIW EW
JYVXLIV VIHYGIH LMW WLEVILSPHMRK MR 6IHGEVI 4LEVQEG] XS

/1] QEREKIQIRX TIVWSRRIP XLI EJSVIQIRXMSRIH PIKEP IRXMXMIW EVI RS PSRKIV HIIQIH XS

4LEVQEG] 2

(YVMRK 7% )YVSTI & : EGUYMVIH SJ XLI WLEVIW SJ %YV
XVERWEGXMSR [MXL (V 6 ,IWW ER IQTPS]II SJ XLI +VSYT RSX

6IHGEXYLEVQEG] 2 : LEW IRXIVIH MRXS EVVERKIQIRXW [MXL E@RYIREV MY @W! wWerRSHMEYIMM W MEGPSWYVI SR XLI FYWMRI
XLl GSYVWI SJ MXW FYWMRIWW 8LIWI EVVERKIQIRXW VIPEXI XS WIVZMGI XVERWEGXMSRW ERH
JMRERGMRK EKVIIQIRXW B8VERWEGXMSRW [IVI GSRHYGXIH EX QEVOIX TVMGIW

8LI EQSYRXW EVI GPEWWMIMIH EW XVEHI VIGIMZEFPIW ERH XVEHI TE]JEFPIW VIWTIGXMZIP] WII RSXI ERH RSXI
8LI SXLIV XVERWEGXMSRW VIPEXI XS GSRWYPXMRK WIVZMGIW TVSZMHIH F] *EWXKSIH &:&% ER IRXMX] S[RIH F] 0OSHI *EWXV® HYVMRK EJXIV XLI WXEVX
-R XLl 'SQTER] GSRGPYHIH E XVERWEGXMSR [MXL +SSHGEVFSR +QF, VIKEVHMRK XLI TYVGLEWI SJ GEVFSR GVIHMXW JSV )96 SR XIVQW XLEX EVI G)

WMRGI MX MW S[RIH ERH QEREKIH F] EQSRK SXLIVW .-V-QI '"-GLIX E QIQFIV SJ XLI 7YTIVZMWSV] &SEVH SJ 6IlHGEVI 4LEVQEG]
8LI SXLIV XVERWEGXMSRW VIPEXI XS WIVZMGIW YRHIV XLI GSRWYPXERG] EKVIIQIRX [MXL 3PEJ ,IMRVMGL TVMSV XS LMW WXEVX HEXI % YKYWX EW RI[F
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7TLEVI FEWIH TE]JQIRXW

%W SJ (IGIQFI¥RH JSV XLI JIBMI +VSYT TVSZMHIW X[S WLBVYI FEMAES[MRK WLEVI FEWIH TE]JQIRX EVVERKIQIRXW [IV]I MR I\M
TE]JQIRX TPERW JSV E WIPIGXIH KVSYT SJ IQTPS]IIW JIEV

JQTPS]II WXSGO STXMSR TPER SJ XLI +VSYT ITUYMX] WIXXPIEMY ZEPYI SJ XLI WXSGO STXMSRW KVERXIH MR XLI JIEV
WQEVXTEXMIRX TPER IUYMX] WIXXPIH
8LI [IMKLXIH EZNWEKMWI TVMGI SJ XLI WXSGIY BN R K SRW ] KBAE RIXN |

)QTPS]Il WXSGO STXMSR TPER SJ XLI +VSYT )96 8LI EGXYEVMEP ZEPYEXMSR [EW TIVISVQIH YV
EWWYQTXMSRW HIZIPSTIH F] XLI QEREKIQIRX SJ XLl +VSYT

(IXEMPW SJ XLI IQTPS]II WXSGO STXMSR TPER SJ XLI +VSYT%R IWXIVREP INTIVX TIVISVQIH XLI ZEPYEXMSR SJ XLI NTIGXIH J

8LI +VSYT LEW E WXSGO STXMSR WGLIQI JSV E WIPIGXIH K\g%zErG g(zl/l 3} EB% R IQ'X'—%H I\E]\?VVY?NTIT-IMJSSRVZZEEPPYYEEXXI\:/ISSRR[[
INIGYXMZI QEREKIQIRX ERH WIRMSY QEREKIQIRX SJ XLI +V§) " W' \@f?ﬁGS[RHMXMSRW SR [LMGL XLI W
EGGSVHEWAILKIVQW SJ XLI TPER GIVXEMR IQTPS]IIW QE] Fir ’ £ VB s W XLl 1o H PMal 93 XLI STXMER Xe
TYVGLEWI SVHMREM]+WREBAERW 11IXMRK SJ 7LEVILSPHIVW LEW M IHIR )

1EREKMRK &SEVH XS KVERX VMKLXW XS EGUYMVI WLEVIW TEHAYR RINEEMYHZRRYESRRIGXMSR

ghg)élfvékﬂlvysl\\//v]-rg%)él\\ﬂ/ﬁl IQTPSIIT WXSGO STXMSR TPERW WYFNSII?IXS%&?’]X%I'V\T%I\MF&X Egﬁg\ﬁﬁn%ﬁ\fsﬁw(v&'xwx IQTPS]IIW QYWX VIQEN
XLl KVERX HEXI YRXMP XLI ZIWXMRK HEXI SJ XLI WXSGO STXMS

JEGL IQTPS]Il WXSGO STXMSR GSRZIVXW MRXS SRI SVHMRE?lelﬂQg\g&ﬁ%véglxl\%%féﬁWII\I(Q%;QV\?]IIIX\'\/AI\Y\II\IAYZIW XLI VMKLX XS I
2S EQSYRXW EVI TEMH SV TE]JEFPI F] XLI VIGMTMIRX SR VIGIMFX® SRidk HEEW W

GEVV] RIMXLIV VMKLXW XS HMZMHIRHW RSV ZSXMRK VMKLXW 3TXMSRW QE] FI NIVGMWIH EX ER] XMQI
JVSQ XLI HEXI SJ ZIWXMRK XS XLI HEXI SJ XLIMV I\TMV]
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3TXMSRW WIVMIW 5YERXMX] +VERX HEXI (ITWXMRK HEXI J\TMV] HEXI JNVGMWI TVMGIEMY ZEPY|I KVER&RBFERGI EX IRH SJ JIEV

E
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-RTYXW XS XLI QSHIP

7 X BoXITY RREXNNG | W

3TXMSR WIVMIW 7IVMIW E  7IVMIW F 7IVMIW G 7IVMIW E 7IVMIW F 7IVMIW G 7IVMIW E 7IVMIW F 7IVMIW G 7IVMIW E
+VERX HEXI WLEVI TVMGI

WMVGMWI TVMGI

JZ\TIGXIH ZSPEXMPMX]

3TXMSR PMJI INEVW JIIEVW JIIEVW  JIEVW Q JIEVW Q JIEVW Q JIIEVW TIEVW INEVW TIEVW
(MZMHIRH ]MIPH & & é & & & é & & &
6MWO JVII MRXIVIWX VEXI

"EPGYPEXMSR QSHIP &7 &7 &7 1 1 1 1 1 1 1
3TXMSR WIVMIW 7IVMIW F 7IVMIW E 7IVMIW F 7IVMIW G 7IVMIW E 7IVMIW F 7IVMIW G 7IVMIW E 7IVMIW F 7IVMIW G
+VERX HEXI WLEVI TVMGI

YWMVGMWI TVMGI

Z\TIGXIH ZSPEXMPMX]

3TXMSR PMJI J1IEVW JIIEVW J1IEVW JIEVW INEVW JIIEVW J1IEVW JIIEVW JINEVW JIIEVW
(MZMHIRH JMIPH & & é é & & é é & &
6MWO JVII MRXIVIWX VEXI

'"EPGYPEXMSR QSHIP 1 1 1 1 1 1 1 1 1 1
3TXMSR WIVMIW 7IVMIW  E 7IVMIW F 7IVMIW G 7IVMIW E F G

+VERX HEXI WLEVI TVMGI

YWVGMWI TVMGI

JZ\TIGXIH ZSPEXMPMX]

3TXMSR PMJI INEVW IIEVW 1IEVW IIEVW 1IEVW JIIEVW 1NEVW 1IEVW JIIEVW 1IEVW
(MZMHIRH ]MIPH & é é é & é é é é é
6MWO JVII MRXIVIWX VEXI

"EPGYPEXMSR QSHIP 1 1 1 1 1 1 1 1 1 1

*SV XLI STXMSRW KVERXIH HYVMRK XLI JIEV XLI INTIGXIH WBEVHMIREXRIIFNM]PHEWWIIRYEP XS

HIXIVQMRIH F] QIEWYVMRK XLI ZSPEXMPMX] SJ XLI HEMP] GHBEMRRZMM BBHIW W SEIREVI TVMGI SJ 6IHGEVI
SZIV XLI TEWX XLVII XS JSYV JIEVW

ALEVQEG] 2 :

WMRGI XLI 'SQTER] MW
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1SZIQIRXW MR WXSGO STXMSRW HYVMRK XLI JIEV YQTPS]II FIRIJMX TPERW
8LI JSPPS[MRK VIGSXBGPIWXKISRW SYXWXERHMRK EX XLI F|é<|_rv|RlFFN,\ﬁ%\;szHellRll—bﬁ]S)jHW [SVO MR 7[MXAIVPERH ERH TEVXMG N\
1EV *YRH® [LMGL MW JMRERGIH F] XLI IQTPS]IVW ERH XLI IQTPS]IIV
WITEVEX!I JVSQ 1IHM7IVZMGI ERH UYEPMJMIW EW E HIJMRIH FIF

2YQFIV SIMKLXIH EZIVEKI = 2YQFIV [IMKLXIH EZIVEKIGSZ|VvW XLI VMWOW SJ XLl IGSRSQMG GSRWIUYIRGIW SJ SPH E¥

SJ STXMSRWINIVEMW] TVMGIS) STXMSRWINIVEMWI TVMGI £ 5 G5VHERGI [MXL XLI 7[MWW *IHIVEP 3GGYTEXMSREP 6IXMVIQI

iffﬁig' EX FIKMRRMRK SJ 4IRWMSR 4PERW %GX &:+ 044 8LI TIRWMSR TPER MW WXVYG
JSYRHEXMSR %PP EGXYEVMEP VMWOW EVI FSVRI F] XLI JSYRH

+*VERXIH HYVMRK XLI JIEV &SEVH SJ 8VYWXIIW FEWIH SR ER ERRYEP EGXYEVMEP ETTVEM\
*SVJIIMXIH HYVMRK XLI JIEV &+ 044 8LI 'SQTER] W PMEFMPMXMIW EVI PMQMXIH XS GSRXV
JUVGMWIH HYVMRK XLI TIVGIRXEKI SJ XLI MRWYVIH WEPEV] YRHIV 7[MWW PE[ 3RP] MR
IEV WMKRMJIMGERXP] FIPS[ E JYRHIH WXEXYW SJ EW TIV XLI &:+

JZWTMVIH HYVMRK XLI JIEV VIUYMVIH XS TE] EHHYXKWSRW PB8GEERBEWVWGCGYPEXMSRW QEHI MR XLI

ETTP] XLI TVSNIGXIH YRMX GVIHMX QIXLSH VIUYMVIH F] -*67 -
&EPERGI EX IRH S5J |IEV EGGSVHERGI [MXL XLI TVSZMWMSRW SJ &:+ 044 VIZIEP E JYRH

WYMXEFPI VIWXVYGXYVMRK QIEWYVIW RIIH XS FI MRXVSHYGIH
*SV XLI HEXIW SR [LMGL XLI HMJJIVIRX STXMSRW EVI NIveMBERBI'r EREAVIQATRITY VALY N REEXMZIW

EFSZI 8LI HIJMRIH FIRIJMX TPER MW JYRHIH 4PER EWWIXW EVI QEREI

7XSGO STXMSRW SYXWXERHMRK EX XLI IRH SJ XLI JIEV I1IHM7IVZMGIiW EWWIXW F] XLI MRHITIRHIRX TIRWMSR JYRH

8LI WXSGO STXMSRW SYXWXERHMRK EX XLI IRH sJ XLI J1EV $EHQS Y EYM EM@EEEGXS'\C/?*FEFEEG\:V IA\;('LTEPVS'SEE,WMEQEI
TVMGI SJ )96 )96 ERH E [IMKLXIH EZIVEKI VIQ 5 P y | [

M XS XLI TIRWMSR JYRH MR EGGSVH
SJ HE]W HE]W XLl JYRH
:C/SI\\I/VYXPL;( WXSG)(SGSTXMSR TPER E XSXEP NTIRWI SJ )96 SIJIEXVM\QIEGPS§5M|¥VIH-|V\M)&§%KN TYVWYERX XS &:+ 044 MW RSX EZE
WYFWIUYIRX JIEV 8LI TVSNIGXIH JYRHIH WXEXYW EW EX (1611
1IHM71VZMGI 4IRWMSR *YRH MW YREYHMXIH ERH EW EX
7QEVXTEXMIRX TPER IMREP

iMXL XLI EGUYMWMXMSR SJ WQEVXTEXMIRX XLI +VSYT TVSZMHIH E TSWX GSQFMREXMSR WIVZMGIW
FIRIJMX XS XLI JSVQIV S[RIVW SJ WQEVXTEXMIRX [MXL XLI SFEFNIGXMZ| XLEX XLI] GSRXMRYI| XLIMV
[1JISVXW Y¥XKIPPSQTER] W WXVEXIK] 8LI WQEVXTEXMIRX TPER WYGGIWWMZIP] ZIWXW SZIV

E TIVMSH SJ XLVII JIEVW ERH MRGPYHIW E PSGO VWLITIEMSH YRXMP (IGIQFIV

ZEPYIl SJ XEXXPKNRERX HEXI [EW )96 QMPPMSR XLMW EQSYRX MW EQSVXMWIH MR XLI

IQTPS]II FIRIIMX GSWXW SZIV XLI KVEHIH ZIWXMRK TIVMSH ERH XLI WLEVIW XS FI TVSZMHIH EVI

XS XLI YRHMWGSYRXIH ZEPYI SJ XLMW EQSYRX

(YVMRK XLl +VSYT VIGSKRMWIH )96 QMPPMSR )96 QMPPMSR MR IQTPS]II
FIRIJMX INTIRWIW
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(1 JMRIH FIRIJMX TPERW ERH PSRK WIVZMGI E[EVHW

MR )96 TPERW E[EVHWFIRIJMX TPERWE[EVHW

4PER EWWIXW QIEWYVIH EX JEMV ZEPYI

AVIWIRX ZEPYI SJ HIJMRIH FIRIJMX
SFPMKEXMSR

7TYVTPYW HIJMGMX

)JJIGX SJ EWWIX GIMPMRK

21X GEVVIMRK EQSYRX VIGSKRMWIH MR
IQTPS]II FIRIJMX PMEFMPMXMIW

SJ [LMGL VIGSKRMWIH MR EWWIXW

SJ [LMGL VIGSKRMWIH MR PMEFMPMXMIW

'LERKI MR TVIWIRX ZEPYIl SJ HIJMRIH FIRIJMX SFPMKEXMSR

MR )96 TPERW E[EVHWFIRIJMX TPERWE[EVHW

ERYEV]

*VSQ FYWMRIWW GSQFMREXMSR

'"YVVIRX WIVZMGI GSWX

4EWX WIVZMGI GSWX

-RXIVIWX SR HIJMRIH FIRIJMX SFPMKEXMSR

%GXYEVMEP KEMR PSWW

J)QTPS]II GSRXVMFYXMSRW

&IRIJMXW E[EVHW TEMH

'"YVVIRG] VIZEPYEXMSR

4PER GSQTIRWEXMSR

(IGIQFIV

'LERKI MR JEMV ZEPYI SJ TPER EWWIXW

(1IMRIH FIRIJMSRK WIVZMG! (IJMRIHOSRK WivzmMG MR )96

_.ERYEV]

*VSQ FYWMRIWW GSQFMREXMSR

-RXIVIWX SR TPER EWWIXW

6IQIEWYVIQIRX KEMR PSWW

JQTPS]II GSRXVMFYXMSRW

JQTPS]IV GSRXVMFYXMSRW

21X FIRIJMXW TEMH

%HQMRMWXVEXMSR GSWX

'"YVVIRG] VIZEPYEXMSR

4PER GSQTIRWEXMSR

(IGIQFIV

(I JMRIH FIRIJUMSRK WIVZMGI (IJMRIH 0OSRK WIVZMG]|

2IX HIJMRIH FIRIJMX GSWX

MR )96

'"YVVIRX WIVZMGI GSWX

4EWX WIVZMGI GSWX

21X MRXIVIWX SR RIX HIJMRIH FIRIJMX PMEFMPMX]

%HQMRMWXVEXMSR GSWX

)JJIGX SJ TPER GSQTIRWEXMSR

21X HIJMRIH FIRIJMX GSWX
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6IQIEWYVIQIRX SJ RIX HIJMRIH FIRIJMX PMEFMPMX]

MR )96

%GXYEVMEP KEMR PSWW HYI XS

¢ 'LERKIW MR HIQSKVETLMG EWWYQTXMSRW

é 'LERKIW MR JMRERGMEP EWWYQTXMSRW

€ J)\TIVMIRGI EHNYWXQIRXW

6IQIEWYVIQIRX SJ TPER EWWIXW

)JJIGX MR XLI GLERKI SJ EWWIX GIMPMRK

%HNYWXQIRX

6IQIEWYVIQIRX SJ RIX HIJMRIH FIRIJMX PMEFMPMX] VIGSKRMWIH MR
SXLIV GSQTVILIRWMZI MRGSQI

RZIWXQIRX WXVYGXYW SJ TPER EWWIX

MR )96

'EWL ERH GEWL IUYMZEPIRXW

(IFX MRWXVYQIRXW

JUYMX] MRWXVYQIRXW

61EP IWXEXI

3XLIV MRZIWXQIRXW

*EMV ZEPYI SJ TPER EWWIXW

'"YVVIRX VIXYVR SR TPER EWWIXW

8LI &SEVH SJ 8VYWXIIW MW VIWTSRWMFPI JSV MRZIWXMRK XRI)¥PER EWWIXW -X H

'"EWL ERH GEWL IUYMZEPIRXW EVI HITSWMXIH [MXL JMRERGMEP
% SV EFSZI

(IFX MRWXVYQIRXW | K FSRHW LEZI E GVIHMX VEXMRK SJ EX
EGXMZI QEVOIXW PIZIP SJ XLI JEMV ZEPYI LMIVEVGL] 8LI] G
HMVIGX MRZIWXQIRXW

JUYMX] MRWXVYQIRXW EVI MRZIWXQIRXW MR IUYMX] JYRHW 8L
EGXMZI QEVOIXW PIZIP SJ XLI JEMV ZEPYI| LMIVEVGL]

6IEP IWXEXI VIPEXIW XS FSXL VIWMHIRXMEP TVSTIVX] ERH SJJN
UYSXIH VIEP IWXEXI JYRHW PIZIP SJ XLI JEMV ZEPYI LMIVEVC
SJ XLI JEMV ZEPYI| LMIVEVGL] -J VIEP IWXEXI MW LIPH HMVIGX
INTIVX

3XLIV MRZIWXQIRXW GSRWMWX SIJM ROKH JW RGYY MNKRWW V ERIG

MRIJIVEWXVYGXYVIW WIRMSV PSERW TVMZEXI IUYMX] ERH VIGI
EVI GPEWWMJIMIH EW EPXIVREXMZ|I MRZIWXQIRXW 8LI] EVI TVM
TYVTSWIW -R QSWX GEWIW UYSXIH TVMGIW MR ER EGXMZI QE
JYRHW MRZIWXQIRXW PIZIP SV PIZIP SJ XLI JEMV ZEPYI| LMI

8LI YWI SJ HIVMZEXMZI JMRERGMEP MRWXVYQIRXW MW SRP] TI"

YRHIVPIMRK MRZIWXQIRXW EVI EZEMPEFPI O0OIZIVEKI ERH WLSV.

8LI XSXEP TIRWMSR JYRHW QEREKI XLI EWWIXW SJ EGXMZI
ERH TIRWMSRIVW TVIZMSYW ]IEV

1IHM7I1VZMGI HSIW RSX YWI ER] TIRWMSR JYRH EWWIXW

&SEWMW JSV QIEWYVIQIRX

MRZIWXQIRX WXVEXIK] ERH HIXIVQMRIW XLI PSRK XIVQ XEVKM¥YESWRXIXEWXVYGXYVI

TSPMG] XEOMRK MRXS EGGSYRX XLI PIKEP VIUYMVIQIRXW SFNIGXMZIW WIX XLI MSRW
ERH XLI JSYRHEXMSRW VMWO GETEGMX] 8Ll &SEVH SJ SV%W%%HMMMQ%F

XLl MRZIWXQIRX TSPMG] MR EGGSVHERGI| [MXL XLI MRZIWXQYWBRYMAXVEXIKRYE ER M i €
GSQQMXXIl [LMGL EPWS GSQTVMWIW XVYWXIIW JVSQ XLI &SEWH FPSAXI8 BYWWKP MN] RRAH IW  &:+ +8 '1- &+ +8 '1-
QEREKIV 4PER EWWIXW EVI QEREKIH F] IN\XIVREP EWWIX QEREKEYW MR PMRI [MXL o s o+ .

MRZIWXQIRX WXVEXIK]
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7TIRWMXMZMX] EREP]WMW 2SR GSRXVSPPMRK MRXIVIWXW
VR )96 EVMEXNSRVQWEGK SR (&3:EVMEXMSRWAME o oo (y;  BLI JSPPS[MRK XEFIRVXWY IQEYWWMEXMSR VIPEXMRK XS XLI +VSY1
EWWYQTXMSRW EWWYQTXMSR LEW E QEXIVMEP 2'- FIJSVI ER] MRXVE +VSYT IPMQMREXMSRW

(MWGSYRX VEXI

5 s MR )96 =IEV IRHIH (IG =IEV IRHIH  (IG
7EPEV] HIZIPSTQIRX LIHMWIVZMGI %+

& s 2'- TIVGIRXEKI
1SVXEPMX] JIEV JIEV 2SR GYVVIRX EWWIXW

1EV 1EV "YVVIRX EWWIXW

2SR GYVVIRX PMEFMPMXMIW

8LI WIRWMXMZMX] EREP]WMW EWWYQIW TSXIRXMEP GLERKI|_YVVIRX PMEFMPMXMIW
IRH )ZIV] GLERKI MR E Ol] EGXYEVMEP EWWYQTXMSR MW E 21X EWWIXW
-RXIVHITIRHIRGMIW EVI RSX XEOIR MRXS EGGSYRX

2IX EWWIXW EXXVMFYXEFPI XS 2'-

8LI TIRWMSR SFPMKEXMSRW LEZI ER EZIVEKI HYVEXMSR SJ

61ZIRYI

'"EWL SYXJPS[W JSV TIRWMSR TE]JQIRXW ERH SXLIV SFPMKE:
FIRIIMX TPERW GSPPIGX VIKYPEV GSRXVMFYXMSR TE]QIRX‘
WXVEXIKMIW WEJIKYEVH PMUYMHMX] EX EPP XMQIW

4VSIMX

8SXEP GSQTVILIRWMZI MRGSQI
8LI IQTPS]IV GSRXVMFYXMSRW XS XLI TIRWMSR JYRH EVI IV 4y s vx EPPSGEXIH XS 2

3'- EPPSGEXIH XS 2'-

3R 1E] XLl +VSYT EGUYMVIH SJ 1IHM7IVZMGI %+ EW E

GSRXVSPPMRK MRXIVIWX SJ SJ XLI WLEVIW SJ 1IHM7IVZMGI

%GGSVHMRKP] XLI GSQTEVEXMZI MRJSVQEXMSR VIPEXMRK XS
1E] YRXMP (IGIQFIV
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EYWMRIWW GSQFMREXMSRW HYVMRK XLI BLVMEIHMWMXMSR SJ %YWX 4LEVQE VIWYPXIHMGR EHAMRH[MPF
VIGSVHIH MR XLI TVSIMX ERH PSWW WXEXIQIRX SJ MR XLI
NSMRX ZIRXYVIW ERH FEH[MPP

%GUYMWMXMSR SJ %YWX 4LEVQE

QTEGX SJI EGUYMWMXMSR SR XLI VIWYPXW SJ XLI +VSYT
3R 3GXSFIV XLl +VSYT EGUYMVIH SJ XLI WLEVIW SJ %YWX 4LEVQE +QF,

1%YWX 4LEVQES E TLEVQEGIYXMGEP [LSPIWEPIV LSPHMRKZEREGSLRRIWRRIGERMWIXXAVMRYXMSRZIRYI ERH VIWYPX EJXIV XE\
EYXLSVMWEXMSR HIHMGEXIH XS XLI WYTTP] SJ TLEVQEGIY XMKER/ WY Y @6Ue W fW X4 H YR XY BE| Ry NREERY O | X
6IlHGEVI EGUYMVIH %YWX 4LEVQE JSV E GEWL GSRWMHIVEXMSR SJ )96

WGUYMWMXMSR GSWXW
8LI VIWYPXW SJ %YWX 4LEVQE LEZI FIITR GSRWSPMHEXIH [JJIGXMZI JVSQ 2SZIQFIV ERH

HMVIGXP] GSRXVMFYXIH XS IEVRMRKW TIV WLEVI -R XLl +VSYT MRGY\RMPEXGH GNWMWMSJ )96 XLSYWERH 8l

LEZlI FITR MRGPYHIH MR %HQMRMWXVEXMZI INTIRWIW
AYVGLEWI GSRWMHIVEXMSR

(IXEMPW SJ XLI TYVGLEWI GSRWMHIVEXMSR EVI EW JSPPS[WEw[ JPS[ WXEXIQIRX

MR )96 8LI XSXEP EQSYRX SJ GSRWMHIVEXMSR TEMH RIX SJ GEWL EGI
"EWL TEMH GEWL JPS[ WXEXIQIRX EW JSPPS[W
"'SRXMRKIRX GSRWMHIVEXMSR
MR )96
8SXEP TYVGLEWI GSRWMHIVEXMSR
"EWL TEMH

'"EWL EGUYMVIH

-HIRXMJMIH EWBW MNKRWM K RIHWP M
8SXEP GEWL MQTEGX SJ EGUYMWMXMSR SJ WYFWMHMEV]

8LI EWWIXW ERH PMEFMPMXMIW VIGSKRMWIH EW E VIWYPX SJ XLI EGUYMWMXMSR EVI EW JSPPS[W

MR )96 &SSO EPYI YHNYWXQIRX *EMV EPYI
8ERKMFPI JM\IH EWWIXW

-RZIRXSV]

8VEHI ERH SXLIV VIGIMZEFPIW

'"EWL

2SR GYVVIRX PMEFMPMXMIW

8VEHI ERH SXLIV TEJEFPIW

3XLIV GYVVIRX PMEFMPMXMIW

+SSH[MPP SR EGUYMWMXMSR

8SXEP GSRWMHIVEXMSR
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&YWMRIWW GSQFMREXMSRW GSQTPIXIH MRVIEVHW 8K WIMKRWIBK @) )96  TIV WLEVI & XLI HMJJIVIRGI FIX[
XLl XVERWEGXMSR HSGYQIRXEXMSR SR 1EVGL PEWMRKI WI

HEXJ[EW GSRWMHIVIH XS FI ER EHHMXMSREP TYVGLEWI GSRWMF
%GUYMWMXMSR SJ 1IHM7IVZMGI

(YVMRKI WM\ QSRXLW EJXIV XLI GPSWMRK HEXI XLI RIX [SVOMR

3R 1E] 6IHGEVI 4LEVQEG] 2 : IRXIVIH E WXVEXIKMG TENMMRAMMWY MET [MWLOQTERNWMEBE-J XLI EZIVEKI SJ RIX [SVOMRK GE°
%+ MR 7[MX"IVPERH F] EGUYMVMRK SJ XLI WLEVIW ERH ZEX/MRSK MBI IBXLMR LIMMIERZMGIREYVQEPMWIH RIX [SVOMRK G
MRGPYHMRK "YVEVI\ %+ LEZ! FIIR IRXMXPIH XS E GSQTMRWERMEKRMGE]BIRXTVIPMQMREV]

SJ XLMW ZEVMEFPI TYVGLEWI GSRWMHIVEXMSR GSRXMBKIRX C

%W TEVX SJ XLMW WXVEXIKMG TEVXRIVWLMT 6IHGEVI 4LE VRG] RRK [SBAIRM R K BT VKERFMEMYIUDIRX TIVMSH [EW GPSWIH
FYWMRIWW EGXMZMXMIW SJ XLI WTIGMEPMX] TLEVQEG] 1IHM7IVZMGI %+ ERH XLI SRPMRI TLEVQEG]

VIHGEVI GL -HIRXMJMIH EWWIXW ERH PMEFMPMXMIW

AYVGLEWI GSRWMHIVEXMSR 8LI EWWIXW ERH PMEFMPMXMIW VIGSKRMWIH EW E VIWYPX SJ >

(IXEMPW SJ XLI TYVGLEWI GSRWMHIVEXMSR EVI EW JSPPS[MR )96 2SSO ‘EPYI %HNYWXOQIRX *EMV ZEPYI

-RXERKMFPI JM\IH EWWIXW
MR )96

4YVGLEWI GSRWMHIVEXMSR I1IHM7IVZMGI %+ EMKLX SJ YWI EWWIXW

S8ERKMFPI JM\IH EWWIXW
%HHMXMSREP TYVGLEWI GSRWMHIVEXMSR

(1JIVVIH XE\ EWWIXW
:EVMEFPI GSRWMHIVEXMSR

8SXEP TYVGLEWI GSRWMHIVEXMSR “RZIRXSVMIW

'"EWL ERH GEWL IUYMZEPIRXW

8VEHI ERH SXLIV VIGIMZEFPIW

%W TEVX SJ XLI XVERWEGXMSR ETTVS\MQEXIP] QMPPMS
XVERWJIIVVIH XS +EPIRMGE MBEVIXYWEVE\S RHMWEMR 11HM _(JIVVIH XEVPMEFMPMX]

SJ ERH EJXIV XLI TYVGLEWI SJ XLI WLST ETSXLIOI GL FYWM)QTPS]II FIRIJMX PMEFMPMX]
NGPYWMZI PMGIRWI EKVIIQIRX OIEW! PMEFEMPMXMIW

R SVHIV XS HIXIVQMRI XLl TYVGLEWI GSRWMHIVEXMSR xL °SVEM!I ERH SXLIV TEJEFPIW
[EW QYPXMTPMIH F] XLI WLERS WMRXI)9BW EX XVIWGYPXMRK M 'EWL TSSPMRK FEPERGI
TYVGLEWI TVMGI SJ XLI WLEVIW XVERWJIVVIH SJ )96 +SSH[MPP SR EGUYMWMXMSR
MRWXVYQIRXW MWWYIH 6IHGEVI EPWS MQTPMGMXP] XVERV
XL[IFWLSS$J VIHGEVI GL XS +EPIRMGE ZME +EPIRMGE W W
%+ iGSRWMHIVEXMSR MR OMRHS8 JSV ER EQSYRX SJ )96  B8SXEP GSRWMHIVEXMSR
TYVGLEWI GSRWMHIVEXMSR SJ )96

2SR GSRXVSPPMRK MRXIVIWX SR EGUYMWMXMSR

-R EHHMXMSR XS XLI WLEVI XVERWJIV F] QIERW SJ XLI XVERWEGXMSR HSGYQIRXEXMSR +EPIRMGE
EGUYMVIH ER EHHMXMSREP RYQFIV SJ ETTVS\MQEXIP] QMPPMSR 6IHGEVI WLEVIW ZME E GEWL
TE]JQIRX +MZIR XLEX FSXL XLI WLEVI XVERWJIV ERH XLI EHHMXMSREP WLEVIW EGUYMVIH [IVI]I JM\IH
EX XLI WEQI TVMGI & EX XLI ZSPYQI [IMKLXIH EZIVEKI TVMGI SJ XLI XVEHMRK HE]W
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8LI ZEPYEXMSR XIGLRMUYIW YWIH JSV QIEWYVMRK XLI JEMVZEPGX SJ @ EXNMWNWEM XBEWEWRISW EKGIUWIMWIPIXW SJ XLI +VSYT

[IVI EW JSPPS[W -RGPYHIH MRYRKI BEX$Y XLI JIEV MW )96 XLSYWERH EXXVN
EHHMXMSREP FYWMRIWW KIRIVEXIH F] XLI 1IHM7IVZMGI EGUYM
60&VERH REQI MW ZEPYIH EX )96 QMPPMSR ERH MW HITVIGRMEXYH ISZ)QEE TIQWPFPP MIRXMRIIVIMEYMEX SJ XLI 1IHM7IVZMGI FY
8LI VIPMIJ JVSQ VS]EPX] QIXLSH LEW FINRERHTPIMIH XS ZEPEQIYREKW QEREKIQIRX LEW MRGPYHIH XXLEXEMV WP ¥R BHN YVEX
0'YWXSQIV VIPEXMSRWLMTW EVI ZEPYIH EX )96 QMPPMSRILERFFGEVMWIMXY MSVRE XIH SZIV E TIVMSH
SJ XIR ]JIEVW 8LI QYPXM TIVMSH INGIWW IEVRMRKW QIXLSH LEW FIIR ETTPMIH XS ZEPYI XLI
GYWXSUPEXMSRWLMTW GUYMWMXMSR GSWXW
-R XLI +VSYT MRGYWWPEKGH CNWMWMISY ER EQSYRX SJ )96

(1JIVVIH XE\ SJ )96 QMPPMSR LEW FIIR TVSZMHIH MR VIPBXMSIRGSSVXWWEZEMMREZBMRGPYHIH MR %HQMRMWXVEXMZI INTIRV
EHNYWXQIRXW

"EVL PS[ WXEXIQIRX

+SSH[MPP EVMWMRK JVSQ XLI XVERWHE GEXWMIRPPEVWFIIR VIGSBHRMSXEP EQSYRX SJ GSRWMHIVEXMSR TEMH RIX SJ GEWL EGI
GEWL JPS[ WXEXIQIRX EW JSPPS[W

MR )96

"SRWMHIVEXMSR XVERWJIVVIH MR )96

2SR GSRXVSPPMRK MRXIVIWX FEWIH YTSR XLIMV TVSTSVXMSREX| MRxIvIw; EWL TEMH

*EMV ZEPY! SJ XLI MHIRXMJMEFPI RIX EWWIXW 'EWL EGUYMVIH

+SSH[MPP JVSQ XVERWEGXMSR "'SRXMRKIRX GSRWMHIVEXMSR TEMH HYVMRK JMRERGMEP ]IEV

8SXEP GEWL MQTEGX SJ EGUYMWMXMSR SJ WYFWMHMEV]

8LI VIWMHYEP KSSH[MPP QEMRP] SVMKMREXIW JVSQ XLI ZEPYl EXXVMFYXEFPI XS XLI WMKRMJMGERX
KVS[XL NTIGXEXMSRW SJ 1IHM7IVZMGI MR XLI JYXYVI 8LI KSSH[MPP EVMWMRK SR XLI 1IHM7IVZMGI
EGUYMWMXMSR MW RSX HIHYGXMFPI JSV XE\ TYVTSWIW
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OIEWIW

%PP STIVEXMRK PIEWI GSRXVEGXW
EWWIXW LEZI FIIR TVIWIRXIH EW VMKLX SJ YWI
STIVEXMRK PIEWI GSRXVEGXW GSRWMWX SJ PIEWMRK TVST g )96

GEXIKSV] MW MHIRXMJMIH

8LI HIZIPSTQIRX SJ VMKLX SJ YWI

JSPPS[W

MR )96 6MKLX SJ YWI EWWIX

EWWIXW ERH PIEWI

8LI JSPPS[MRK XEFPI WIXW SYX XLI QEXYVMXMIW VITVIWIRXMR

JMR
NGITX JSV WIASRXI XIVQ PIEWIW ERH PIEWIW SJ
EWWIXW EF"

ERGMEP PIEWI PMEFMEMXMIW
9T XS 3ZI1V
=IEV =IEVW =IEVW

8SXEP

%W EX (IGIQFIV

PM1SZIQIRXW

%W EX  (IGIQFIV

&EPERGI .ERYEV]

%HHMXMSRW

%VMWMRK SR FYWMRIWW GSQFMREXMSR

(MWTSWEP

(ITVIGMEXMSR GLEVKI

-RXIVIWX INTIRWI

'"EWL SYX PIEWI TE]JQIRXW

'"YVVIRG] 1JJIGXW

&EPERGI (IGIQFIV

%HHMXMSRW

%VMWMRK SR FYWMRIWW GSQFMREXMSR

(MWTSWEP

(ITVIGMEXMSR GLEVKI

-RXIVIWX NTIRWI

'"EWL SYX PIEWI TE]JQIRXW

'"YVVIRG] 1JJIGXW

&EPERGI (IGIQFIV

MR )96

OIEWI PMEFMPMXMIW RSR GYVVIRX

OIEWI PMEFMPMXMIW GYVVIRX

OIEWI PMEFMPMX]

8LI"SFPMKEXMSRW JSV TVSTIVX] PIEWIW EW SJ
PIEWIW ERH PIEWIW SJ PS[ ZEPYI EWWIXW XLEX LEZI RSX FIIR

XLl WXEXIQIRX SJ JMRERGMEP TSWMXMSR EVI

'SRXMRKIRX PMEFMPMXMIW

+YEVERXIIW

(IGIQFIV

HMWGPSWIH MR

+YEVERXII SFPMKEXMSRW VIKEVHMRK VIRXEP GSRXVEGXW LE-

)96 XLSYWERH )96

'"VIHMX JEGMPMX]

XLSYWERH

SLI (IYXWGLI)&8ERMMPRWSRMX JEGMPMX] EKVIIQIRX [EW EPWS \

QMPPMSR TPIHKI SZIV EWWIXW

*MWGEP YRMX]

*SV XLI TYVTSWI SJ ZEPYI EHHIH XE\

6IHGEVI 4LEVQEG] 2 : 7

'IRPS & : 7LST %TSXLIOI & : 7LST %TSXLIOI 7IVZMGI & : 6' 7

& : ),7 )YVSTI ,IEPXL 7IVZMGIW & : ),7' & :

%TSXLIIO 7IVZMGI :IRPS & @ EVI

*SV XLI TYVTSWI SJ GSVTSVEXI
%TSXLIOI 7IVZMGI & : 6' 7XEJJ

J)YVSTE %TSXLIIO

EWWSGMEXIH MR E JMWGEP YF
JSV XLI HIFXW [MXL VIWTIGX XS ZEPYIl EHHIH XE\IW SJ XLI JMW

MRGSQI XE\ 7% )YVSTI & : 7TLS

& : 6' 4ALEVQE & :

ERH )YVS7I

EWWSGMEXIH MR E JMWGEP YRMX] ERH EVI XLIVIJSVI WIZIVEPP

S[IH SJ XLI IRXMVI JMWGEP YRMX] EW SJ 3GXSFIV

TVMSV TIVMSH

WYFWIUY
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*SV XLI TYVTSWI SJ GSVTSVEXI MRGSQI XE\ ),7 )YVSTI ,IEPXL TPWMRIHEN HW MWWYIH FYX RSX ]IX 1JJIGXMZI
)YVSTE %TSXLIIO :IRPS & : ERH )YVSTE %TSXLIIO 7IVZMGI :IRPS & : EVI EWWSGMEXIH MR E

JMWGEP YRMX] ERH XLIVIJSVI WIZIVEPP] PMEFPI JSV XLI G Sey TSNVEXN MRGSIQ WXE RHER Ty X ERX RIMIVEER XS WXERHEVHW ERI

YRMX] JSV ERRYEP TIVMSHW FIKMRRMRK SR SV EJXIV .ERYEV] ER

. . MR TVITEVMRK XLIW| JMRERGMEP WXEXIQIRXW 2SRl SJ XLIWI E
SV XLI TYVTSWI SJ GSVTSVEXI MRGSQI XE\ 1IH%TT ,SPHMRK % & VB P IdufehR SRSREEPOIRXW SJ XLI +VSYT INGITX JSV -*67

ERH 1IH%TT 2IHIVPERH & : EVI EWWSGMEXIH MR E JMWGEP 4 wxd@mgﬁléﬁ_deh}leﬁ%l\ﬁl{%PWﬂz *MRERGMEP 7XEXIQIRXW
PMEFPI JSV XLI GSVTSVEXI MRGSQI XE\ S[IH SJ XLI IRXMVI M@M—%%& BCR Ml wi RI[ WXERHEVHW ERH EQIRHQIRXW MW WIX SY

6IRXEP GSQQMXQIRXW FYMPHMRKW ERH SXLIV PkeWI aEKMRXEMMSW ERH (MWGPSWYVIW MR *MRERGMEP 7XEX
-*¥67 [MPP VITPEGI -%7 A4VIWIRXEXMSR SJ *MRERGMEP 7XEXI
8LI SFPMKEXMSRW JSV TVSTIVX] PIEWIW EW SJ (IGIQFIVITSVXMBKTXIVUMGHWLEMXMRRMRK SR SV EJXIV .ERYEV] 8L
PIEWIW ERH PIEWEWYSJEWSVNIXW LEZI FIIR TVIWIRXIH EW PIBWRSHMRBEMPII RMIWI WMM X LQ IR XW
WXEXIQIRX SJ JMRERGMEP TSWMXMSR
8)RXMXMIW EVI VIUYMVIH XS GPEWWMJ] EPP MRGSQI ERH I\TIR\
8LI GSQTER] LEW IRXIVIH GSRXVEGXYEFEWF BMKEXMIR Y] BIWKEIRIQIRX SJ TVSIMX SV PSWW REQIP] STIVEXMRK MRZIWXN
HMWXVMFYXMSR GIRXVI MR XLI '"IGL 6ITYFPMG EW EX $MBVEKINSRW ERHWREIEQIXEBWFPEXIKSVMIW )RXMXMIW EVI EP\
GSQQIRGI SR YP] ERH LEW E HYVEXMSR SJ JNEVW HUM RV N6 D EVKE M MEIX E ¥ SIWMY WIYFXSXEP )RXMXMIWI RIX TVSJIM
TE]JQIRXW TIV JIEV EQSYRX XS ETTVS\MQEXIP] )96 QMPPMSR 7MRGI XLI 'SQTER] HSIW RSX
LEZI XLI VMKLX SJ YWI SJ XLI TVSTIVX] EW TIV (IGIQFIV O61EREKXQIRXS RXIWERSIX MW WBWINEIRGKI QIEWYVIW 141W EVI HMWG
XS GSRWXVYGXMSR SJ XLI TVIQMWIW [LMGL LEW XS Fl JYPJXMAPRIMRMXGMEREWXEXSFXRE®X LEW RSX FIIR
EGGSYRXIH JSV MR EGGSVHERGI| [MXL -*67
0)RLERGIH KYMHERG!I MW TVSZMHIH SR LS[ XS KVSYT MRJSVQE.
6IHGEVI MRMXMEXIH E GSQTVILIRWMZI PSKMWXMGW EYXSQEXMSR TVSNIGX [MXLMR SYV I\MWXMRK
TVIOMWIW [MXL E XSXEP FYHKIX SJ ETTVS\MQEXIP] )96 Q R FEFHNHIRX MIER E ERPIP HIRWMIK I DY IENEVYW YMVIH XS YWI XLI STIVEXI
ERH YEVP] 6IHGEVI WMKRIH GSRXVEGXYEP GISOOMXWREM QERXEFSGXWL JPS[W [LIR TVIWIRXMRK GEWL JPS|
SJ XLl FYHKIX 6IHGEVI [MPP PMOIP] TE] XLI JMVWX MRWXEPQIRX W JVSQ MXW I\MWXMRK JYRHW
FYX E XSXEP TVSNIGX JMRERGMRK XLVSYKL ER EWWIX PIEWMIRKSAXERGERRYXM@WTEX RKXZEP WEXIEHTTPMGEXMSR SJ XLI RI[ V
SR XLI +VSYT W GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW MR J
XLl TVSGIWW SJ EWWIWWMRK XLI MQTEGX SJ XLI RI[| WXERHEVF
OIKEP TVSGIIHMRKW WXVYGXYVI SJ XLI +VSYTiW WXEXIQIRX SJ TVSIJMX SV PSWW X|

EHHMXMSREP HMWGPSWYVIW VIUYMVIH JSV 141W
6IHGEVI 4LEVQEG] 2 : ERH MXW WYFWMHMEVMIW EVI TEVXMIW XS E RYQFIV SJ SXLIV PIKEP

TVSGIITHMRKW EVMWMRK SYX SJ XLIMV FYWMRIWW STIVEXM%BW+\§§'§"$ENVF¥X4|LREHW'§(§]ﬂngZkWIerﬁ:?ﬁ[xé-ﬂzH EQIRHIH WXERHEV

YPXMQEXI VIWSPYXMSR SJ XLIWI TVSGIIHMRKW [MPP RSX N@T,}(,L,Mglégggm\lﬁ}xlh B(HI]I EQESIYMAB XMz
EHZIVWI 1JJIGX SR 6IHGEVI 4LEVQEG]iW JMRERGMEP TSWMXMSR VIWYPXW SJ STIVEXMSRW SV GEWL

JPS[W 7YGL SXLIV PIKEP TVSGIIHMRKW LS[IZIV EVI WYFNIGX XS MRLIVIRX YRGIVXEMRXMIW ERH

XLl SYXGSQI S MRHMZMHYEP QEXXIVW MW YRTVIHMGXEFPI -X MW TSWWMFPI XLEX 6IHGEVI 4LEVQEG]
GSYPH FI VIUYMVIH XS LEZI NTIRWIW MR NGIWW SJ IWXEFPMWLIH TVSZMWMSRW EX EQSYRXW XLEX
GERRSX VIEWSREFP] FI IWXMQEXIH
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TYFWIUYIRX IZIRXW

61JIVIRGI MW QEHI XS RSXI JSV MRIJSVQEXMSR SR GSQQM?(/QQ-II-JX\OVS\;IEPPRIEFEJHXIWMEKS%IJ%VEFI\)%Lﬁ)l XLI GSRWSPMHEXI

HEXI

7TIZIRYQ

8LIVI EEFIIR RS WMKRMJIJMGERX WYFWIUYIRX IZIRXW

1EREKMRK &SEVH QIQFIVW

3PEJ
3XLIV MRIJSVQEXMSR

8LI 'SQTER]iW ERH JMRERGMEP WXEXIQIRXW [IVI EYHMXIH F] *SVZMW 1E"EVW

,(IMRVMGL

'LEMVQER

.EWTIV )IRLSVWX (MVO &V¢WI 8LIVIWE ,SPPIV

7TYTIVZMWSV] &SEVH QIQFIVW
&NIVR 7iHIV
%YHMXSViW JIIW &EOOIV

*VYVERO /'LPIV .=V-QIl 'SGLIX ,IRVMIXX]|

%GGSYRXERXW 2 : 8LI JSPPS[MRK EYHMXSViW JIIW [IVI NTIRWIH MR XLI WXEXIQIRX SJ TVSJMX

ERH PSWW MR XLI VITSVXMRK TIVMSH

=IEV IRHIH =IEV IRHIH

MR )96 *SVZMW 1EMEV3XLIV EYHMX*SVZMW 1E"EXIWV EYHMX
%GGSYRXERXW 2 : IJMVQW®»GGSYRXERXW 2 :JMVQW

%YHMX SJ XLI JMRERGMEP WXEXIQIRXW

3XLIV EWWYVERGI IRKEKIQIRXW

8SXEP

8LMW VIPEXIW XS XLI EYHMX JSV +VSYT TYVTSWIW SJ JMRERGMEP HEXE SJ E WYFWMHMEV] F] E PSGEP EYHMX JMVQ 8LMW EYHMX LEW FIIR TVSZMHIH F] ER

8LMW EQSYRX MRGPYHIW )96 XLSYWERH VIPEXMRK XS XLI EYHMX
8LMW EQSYRX MRGPYHIW )96 XLSYWERH VIPEXMRK XS XLI EYHMX

8LI SXLIV EWWYVERGI IRKEKIQIRX VIPEXIW XS XLI ZSPYRXEV] PMQMXIH EWWYVERGI IRKEKIQIRX MRXS XLI WYWXEMREFMPMX] VITSVXMRK MR EGGSVHERGI [M
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'SQTER] JIMRERGMEP WXEXIQIRXW

'SQTERWXEXIQIRX SJ JMRERGMEP TSWMXMSR

FIJSVI ETTVSTVMEXMSR SJ VIWYPX MZRSXI&

2SXIW

%WWIXW

JUYMX] ERH OMEFMPMXMIW

*MRERGMEP JM\IH EWWIXW

'ETMXEP ERH VIWIVZIW

7TYFEWMHMEVMIW

-WWYIH '"ETMXEP

7LEVI TVIQMYQ

'"YVVIRX EWWIXW

OIKEP VIWIVZIW

8VEHI ERH SXLIV VIGIMZEFPIW

JUYMX] TEVX SR GSRZIVXMFPI FSRHW

6IGIMZEFPIW JVSQ +VSYT 'SQTERMIW

6IWIVZI JSV WXSGO STXMSR TPER

8E\ VIGIMZEFPIW

%GGYQYPEXIH PSWWIW

3XLIV IJMRERGMEP EWWIXW

21X MRGSQI JSV XLI JIEV

'"EWL ERH GEWL IUYMZEPIRXW

7TLEVILSPHIVW [UYMX]

4VSZMWMSRW JSV WYFWMHMEVMIW

(1JIVVIH XE\ PMEFMPMXMIW

2SR GYVVIRX PMEFMPMXMIW

OSERW ERH FSVVS[MRKW

'YVVIRX PMEFMPMXMIW

8VEHI ERH SXLIV TEJEFPIW

OSERW ERH FSVVS[MRKW

4E]JEFPIW XS +VSYT 'SQTERMIW

3XLIV PMEFMPMXMIW

8SXEP %WWIXW

8SXEP )UYMX] ERH OMEFMPMXMIW
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'SQTER] WXEXIQIRX SJ TVSIMX ERH PSWW

MR )96 AIVMSH It 4IVMSH It
2SXIW

+IRIVEP %HQMRMWXVEXMZI )\TIRWIW

8SXEP )\TIRWIW

3XLIV -RGSQI

*MRERGMEP -RGSQI

*MRERGI INTIRWI

6IWYPX FIJSVI XE\

-RGSQI XE\ NTIRWIW

7LEVI SJ TSWX XE\ VIWYPXW SJ WYFWMHMEVMIW

2IX 6IWYPX
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2SXW XS XLI 'SQMERERGKERIQIRXW

+|IRIVEP
*MRERGI MRGSQI ERH IN\TIRWIW
8LI 'SQTER] MW VIKMWXIVIH EX XLI (YXGL 'LEQFIV SJ 'SQQIVGI YRHIV 'SQQIVGMEP
6IKMWXIV 2YQFIV
MR )96

8LI HIWGVMTXMSR SJ XLI 'SQTER]IW EGXMZMXMIW ERH XLI "SIQTERE YeXM ¥ GrXYbIT £k M vMRG PRI R K
RSXIW XS XLl 'SRWSPMHEXIH JMRERGMEP WXEXIQIRXW EP
WXEXIQIRXW

*MRERGI RGSQIl JVS EWL ERH SXLIV JMRERGMEP EWWIXW

3XLIV JMRERGI MRGSQI

7TYQQEV] SJ QEXIVMEP EGGSYRXMRK TSPMGMIW

8LI 'SQTER] JMRERGMEP WXEXIQIRXW SJ 6IlHGEVI 4LEVQEG] 2 : EVI TVITEVIH MR EGGSVHERG!
[MXL XLI PIKEP VIUYMVIQIRXW SJ 4EVX &SSO SJ XLI (YXGMRINZMP 'SHI

RXIVIWX ERH SXLIV NTIRWIW GSRZIVXMFPI FSRHW

8LI 'SQTER] LEW QEHI YWI SJ XLI TSWWMFMPMX] FEWIH SR

&SSO SJ XLI (YXGL 'MZMP 'SHI XS TVITEVI GSQTER] JMRERGN H R

EGGSYRXMRK TSPMGMIW YWIH JSV XLI 'SRWSPMHEXIH JMREPRSG'VI\WEVPJ\WS)@E%IL(DWR’XWRGMEP EWWIXW
3XLIV JMRERGI NTIRWIW

8LI WYQQEVMIW SJ ETTPMGEXMSRW SJ RI[ ERH VIZMWIH VI
EGGSYRXMRK TSPMGMIW ERH GVMXMGEP NYHKIQIRXW EVI
RSXIW XS XLI 'SRWSPMHEXIH JMRERGMEP WXEXIQIRXW

%R MRZIWXQIRX MR E WYFWMHMEV] MW EGGSYRXIH JSV YWMR:&I\QBIELB‘Y%IM]EQRXENH\!]USEWLWIL%WSR

[LMGL XLI MRZIWXII FIGSQIW E WYFWMHMEV] 3R EGUYMWMXMSR SJ XLI MRZIWXQIRX MR E WYFWMHMEV]

ER] INGIWW SJ XLI GSWX SJ XLI MRZIWXQIRX SZIV XLI +VSYTTW FMWBNH BIEXIM RVX JEMV ZEPYI SJ

XLl MHIRXMJMIH EWWIXW ERH PMEFMPMXMIW SJ XLI MRZIWXII MW VIGSKRMWIH EW KSSH[MPP [LMGL MW

MRGPYHIH [MXLMR XLl GEVVIMRK EQSYRX SJ XLI MRZIWXQIRXH&RY I 4G BN\ ESF] %L | HVSPHWW W LNERXIVIWX MR XLI JSPPS[MRK
SJ XLI RIX JEMV ZEPYI SJ XLI MHIRXMJMEFPI EWWIXW ERH PMEFMPMXMIW SZIV XLI GSWX SJ XLI

MRZIWXQIRX EJXIV VIEWWIWWQIRX MW VIGSKRMWIH MQQIHMBX)PY MR EVSIMEIRY @ SMW MRLXLP TRHMWSH MR

[LMGL XLI MRZIWXQIRX MW EGUYMVIH 6),7 )YVSTI ,IEPXL 7IVZMGIW & : 71ZIRYQ XLI 2IXLIVPERHW

'\nTl_l_]ﬁﬁTl:l—

4EVXMGMTEXMSRW MR GSRWSPMHEXIH IRXMXMIW EVI EGGSYRXIH JSV YWMRK XLI EWWIX ZEPYI QIXLSH
ETTPIMRK XLI WEQI EGGSYRXMRK TSPMGMIW EW XLSWI YWIH MR XLI GSRWSPMHEXIH JMRERGMEP
WXEXIQIRXW -J E TEVXMGMTEXMRK MRXIVIWX LEW RIKEXMZI IUYMX] ERH XLI TEVIRX GSQTER] MW
KYEVERXSV E TVSZMWMSR MW JSVQIH JSV XLI FIWX IWXMQEXI SJ XLI PMEFMPMX]

6IGIMZEFPIW EVI QEMRP] VIGIMZEFPIGWLERGGESYRXAERKTERRIME] SR XVEHI
ERH SXLIV VIGIMZEFPIW MW MRGPYHIH MR RSXI SJ XLI RSXIW XS XLI 'SRWSPMHEXIH JMRERGMEP
WXEXIQIRXW
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% WYQQEV] SJ XLI QSZIQIRXW MR XLI WYFWMHMEVMIW MW KMKZER FMRK[ VIGIMZEFPIW ERH TE]JEFPIW JVSQ XS +VSYT GSQTE
WGLIHYPIW LEZI FIIR EKVIIH (IFMX ERH GVIHMX EQSYRXW QE]

MR )96 4YSZMWMSRW JSV
7TYFWMHMEVMI 8SXEP .
YFWMHMEVMIW EWL ERH GEWL IUYMZEPIRXW
&EPERGI .ERYEV]
6IWYPX JSV XLI JIEV '"EWL ERH GEWL IUYMZEPIRXW EVI EX XLI MQQIHMEXI JVII HMWT

7LEVI SJ SXLIV GLERKIW MR IUYMX]

7TLEVILSPHIViIW IUYMX]

%HHMXMSR XS TVSZMWMSR RIKEXMZI IUYMX]

4EPERGI  (IGIQFIV 8LI WLEVI GETMXEP SJ XLl +VSYT EW S1J (IGIQFIV EQSYR>
(IGIQFIV )96 XLSYWERH HMZMHIH MRXS WL

6IWYPX JSV XLI JIEV IEGL [MXL E RSQMREP ZEPYI SJ )96 SJ [LMGL
MWWYIH ERH JYPP] TEMH WLEVIW EVI LIPH MR XVIEWYV]

TLEVI SJ SXLIV GLERKIW MR 1UYMX] 8LI XSXEP RYQFIV SJ EYXLSVMWIH WLEVIW EQSYRXW XS

'LERKI MR IUYMX] HYI XS INIVGMWIH STXMSRW

%HHMXMSR XS TVSZMWMSR RIKEXMZI 1UYMX] %HHMXMSREP MRJSVQEXMSR MW KMZIR MR XLI GSRWSPMHEXIH

IUYMX] ERH MR RSXI XS XLI 'SRWSPMHEXIH JMRERGMEP WXE)
&EPERGI (IGIQFIV

OIKEP VIWIVZIW
8LI GLERKI MR IUYMX] HYI XS INIVGMWIH STXMSRW VIPEXIW XS XLI NIVGMWIH STXMSRW SJ XLI
WQEVXTEXMIRX TPER JSV QSVI MRJIJSVQEXMSR VIJIV XS RSXIKEBJIVXWI \GA RVES B M it BxT i X MERRENR G M E P
WXEXIQIRXW

&EWIH SR (YXGL PE[ E PIKEP VIWIVZI RIIHW XS FI IWXEFPMWLI
8LI EHHMXMSR XS TVSZMWMSR JSV RIKEXMZI IUYMX] VIPEXIWYXV M YMERBMMW MIH G EERRE S FXYWRHKESW AMZMHIRH HMW XV N
IUYMX] ZEPYIl SJ E TEVXMGMTEXMRK MRXIVIWX SJ [LMGL 6IHA®VYVZALEVOEEGW2X'S MWM SERME RKB W SIX MM IFH IZIPSEQIRX EW VI
FIX[IIR XLI WYFWMHMEVMIW ERH TVSZMWMSR JSV WYFWMHMEEMOEG] 2 : iW WYFWMHMEVMIW

1SZIQIRXW HYVMRK VIPEXI XS XLI RIX FEPERGI SJ GETMXEP
6IGIMZEFPIW JVSQ +VSYT GSQTERMIW WSJIX[EVI HIZIPSTQIRX F] XLIWI WYFWMHMEVMIW

MR )96

7% )YVSTI &:

)YVS7IVZMGI :IRPS & :

7LST %TSXLIOI & :

7LST %TSXLIOI 7IVZMGI & :

J)YVSTE %TSXLIIO 7IVZMGI & :

I1IH%TT ,SPHMRK & :

&EPERGI (IGIQFIV
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OIKEP VIWIVZIW %QSYRX HYI XS FEROW

8LI JSVIMKR STIVEXMSRW SJ 1IHWKZLIVEGGS YRMOMRK*GYVVIRG] E*%E/
|

| P ! T IHoE )96 QMPPMSR PSER
XVERWPEXIH MRXS XLI VITSVXMRK GYVVIRG] )96 SJ 6IHGEVI z%@% FGEE\?@%&@{ I ﬁlps%%WXMGW EYXSQEXN
L b\/ YEV S J IIJ-2_|H K SR (IGIQFIV

GYVVIRG] XVERWPEXMSR HMJJIVIRGIW SR XLI RIX MRZIWXQF;>
E PIKEP VIWIVZI

UYEVXIVP] JSV XLI EQSYRX SJ )96 WXEVXMRK EX 1EVGL
. EQSYRXW XS QSRXL )96-&36 SJ XLI TVMRGMTEP EQSYRX
MR )96 OIKEP VlWIV%\II\gRWF\’(I\E/)\(/l{/IRS?:{]VIWIVZI 8SXEP
&EPERGI  .ERYEV] 4E]JEFPIW XS +VSYT GSQTERMIW
%GUYMWMXMSR
RISVQEP GETMXEP 6IKEVHMRK VIGIMZEFPIW ERH TEJEFPIW JVSQ XS +VSYT GSQTE
LERKIW WGLIHYPIW LEZI FIIR EKVIIH (IFMX ERH GVIHMX EQSYRXW QE]
&EPERGI  (IGIQFIV MR )96
LERKIW 7LST %TSXLIOI 7IVZMGI & :
&EPERGI  (IGIQFIV 7LST %TSXLIOI 7IVZMGI +QF,
2Y +QF,
0OSERW ERH FSVVS[MRKW )YVSTE %TSXLIIO :IRPS & :
&EPERGI (IGIQFIV
MR )96
'SRZIVXMFPI FSRH 4IVWSRRIP
%QSYRXW HYI XS FEROW
&EPERGI (IGIQFIV 8LI RYQFIV SJ IQTPS]IIW IQTPS]IH F] 6IHGEVI 4LEVQEG] 2 : EX
[EW (1IGIQFIV
'SRZIVXMFPI FSRH :
S S SQQMXQIRXW ERH GSRXMRKIRGMIW
-R .ERYEV] XLl 'SQTER] MWWYIH GSRZIVXMFPI FgRH MN.é/ R KKVI )
TVMRGMTEP EQSYRX SJ )96 QMPPMSR )EGL FSRH IRXMijléé\/;gk T i@;&i'&%%%} va@ﬂk‘éﬁgiﬁwégﬂ{( IIE(\)/II ?ILVEZVMQGEIG8]L 2 '6,770‘
WLEVIW EX E GSRZIVWMSR TVMGI SJ )96 +MZIR XLI MV YTSR %HY 0 :
) : ), 7 )YVST ﬁé XL I\I>/I GI\/{/ & ), 7" & J)YVSTE %TSXLIIO

XLIWI &SRHW
%TSXLIIO 7IVZMGI :IRPS & : EVI EWWSGMEXIH MR E JMWGEP YF

*YVXLIV MRISVQEXMSR MW KMZIR MR RSXI XS XLI 'SRwWsPWHEXH) FMRR EMEr WIWEKGE 18R W EPY! EHHIH XEMIW SJ XLI JMW

8LI V)\/gLE;S\é);A;(IVQ PMEFMPMX] TSVXMSR SJ XLI GSRZIVXMFEPI F6§IBIE|EI§/(?S4Y_%<</VQVE>%% 596 %AWPME(II—'%HQJFSI\\// MXW (YXGL +VSYT GSQT!

)YVS7IVZMGI] :IRPS &: 7LST %TSXLIOI & : 6' 7TXEJJ &: 6' 4LEVC
7\ VZMGIW & @ ),7 )YVSTI ,IEPXL 7IVZMGIW & : ), 7" & : )YVSTE
ERH )YVSTE %TSXLIIO 7IVZMGI :IRPS & : EGGSVHMRK XS %VXM
ERNMNLIEEGGSVHMRK HIGPEVEXMSR LEW FIIR JMPIH [MXL XLI XVEH
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'"VIHMX JEGMPMX] YHMXSViW JIIW

8LI (IYXWGLI &ERO )96 QMPPMSR GVIHMX JEGMPMX] EKVIIRQIIERESKEW MR LE HREMXM SR WG YYRWEPBRHEXIH JMRERGMEP WXE X
)96 QMPPMSR TPIHKI SJ EWWIXW

%YXMGPI SJ XLI (YXGL 'MZMP 'SHI JZIRXW EJXIV XLI FEPERGI WLIIX HEXI

2S WYFWIUYIRX IZIRXW SGGYVVIH
%W SJ MXW MRGSVTSVEXMSR SR TITXIQFIV 6IHGEVI 4LEVQEG] 2 : MW PMEFPI JSV XLI
(YXGL +VSYT GSQTERMIW 7% )YVSTI & : 7LST %TSXLIOI & : 7LST %TSXLIOI 7IVZMGI

& : 6' 7TXEJJ & : 6' 4LEVQE & : )YVS7IVZMGI :IRPS & : )YVSTE %ISXLLIO :IRPS
), 7' & : )YVSTE %TSXLIIO 7IVZMGI :IRPS & : ERH ),7 )YVSTI , |E%<TFM/§MMME&XMSR SJ VIWYPX JSV XLI TIVMSH

EGGSVHMRK XS %VXMGPI SJ XLI (YXGL '"MZMP 'SHI (1IGIQFIV

%W SJ .ERYEV] 6IHGEVI 4LEVQEG] 2 : MW EPWS PMEFRI ¥ ik RKCESENYHY FvSTSWIW XLEX XLI PSWW JSV XLI TIVMS]
GSQTERMIW )YVSTE %TSXLIIO :IRPS & : ),7' & : )YVSTE %TSXEI(bgWFi%KA%%IXéRP§<L8SYWERH WLSYPH FI HIHYGXIH JVSO XL|
ERH ),7 )YVSTI ,IEPXL 7IVZMGIW & : EGGSVHMRK XS %VXMGP XLIAYXGLE '"MZMP 'SHI

X
%VXMGP | SJ XLl +IVQER '"MZMP 'SHI TMKRMRK SJ XLI JMRERGMEP WXEXIQIRXW

1EV
6IHGEVI 4LEVQEG] 2 : MW PMEFPI JSV XLI +IVQER +VSYT GSQTES] RY +QF ERH 7LST
%TSXLIOI 7IVZMGI +QF, EGGSVHMRK XS %VXMGPI SJ XLI?M'NI@I%R7WM&S%WIHMVIGXSVW
3PEJ ,IMRVMGL .EWTIV )IRLSVWX (MVO &V¢{WI OSHI *EWXV- 8

6IPEXIH TEVX] XVERWEGXMSRW
&N!VR 7tHIV 'LEMVQER .-V:QI 'SGLIX *VERO /!LPIV ,IRVMIXX

“R XLl %RRYEP 6ITSVX RS VIPEXIH TEVXMIW [MXL SYXWXERUMNK FEPERGIW EVI TVIWIRXIH
WMRGI SYXWXERHMRK FEPERGIW XS VIPEXIH TEVXMIW HS RSX I\MWX EW EX (IGIQFIV

'SQTIRWEXMSR SJ OI] QEREKIQIRX TIVWSRRIP

8LI I£YRIVEXM$HRBNI\&F$PE\EIRI—VTIVZM8A$3A@-IIQFIVMAN HMWGPSWIH MR XLI
FEEWITEVX SJ XLI %RRYEP 61TSVX

OSERW XS OI] QEREKIQIRX TIVWSRRIP

8LI +VSYT LEW RSX TVSZMHIH ER] PSERW XS MXW OIl] QEREKIQIRX MR

OSERW JVSQ VIPEXIH TEVXMIW

%W MR RS PSERW JVSQ VIPEXIH TEVXMIW [IVI SFXEMRIH MR
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3XLIV MRIJSVQEXMSR

7TXEXYXSV] VYPIW GSRGIVRMRK ETTVSTVMEXMSR SJ VIWYPX

%GGSVHMRK XS XLI EVXMGPIW SJ XLI 'SQTER]iIW WXEXYXSV] VIKYPEXMSRW XLI ETTVSTVMEXMSR SJ XLI VIWYPX JSV XLI JIE

-RHITIRHIRX EYHMXSV W VITSVX

61JIVIRGI MW QEHI XS XLI EYHMXSV W VITSVX EW MRGPYHIH LIVIMREJXIV
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-RHITIRHIRYKHMXSViW VITSVX
8S XLI WLEVILSPHIVW ERH 7YTIVZMWSV] &SEVH SJ 6IHGEVI 4IEVWREN2ISY SYV STMRMSR

61ITSVX SR XLI EYHMX SJ XLI JMRERGMEP WXEXIQ?RFQ'XW'H SYNRGIMY MRHEGGSVHERGI [MXL (YXGL PE[ MF
%YHMXMRK 3YV VIWTSRWMFMPMXMIW YRHIV XLSWI WXERF

R
MR XLI %RRYEP ERH 7YWXEMREFMPMX] 6|TSV>§IWTSRWMFMPMXMIW JSV XLI EYHMX SJ XLI JMRERGMEP WXE »

3YV STMRMSR ;1 EVI MRHITIRHIRX SJ 6IHGEVI 4LEVQEG] 2 : MR EGGSVHERGI
SR WTIGMJIJMG VIUYMVIQIRXW VIKEVHMRK WXEXYXSV] EYHMX &
;1 LEZI EYHMXIH XLI JMRERGMEP WXEXIQIRXW SJ 6lHGEVI XEEW@EHX] RCCFEMNXBRKRVSVKERMWEXMIW [ XE %YHMX JMVQW
71ZIRYQ 8LI 2IXLIVPERHW 8LI JMRERGMEP WXEXIQIRXW GSQWRNBEQA IXHI SFBRMW &R HEXKNKD IEIRMHH ZER EGGSYRXERXW FMN EWW
GSQTER] JMRERGMEP WXEXIQIRXW JXLMGW JSV 4VSIJIWWMSREP %GGSYRXERXW E VIKYPEXMSR [N
SXLIV VIPIZERX MRHITIRHIRGI VIKYPEXMSRW MR XLI 2IXLIVPE
-R SYV STMRMSR GSQTPMIH [MXL XLI :IVSVHIRMRK KIHVEKW IR FIVSITWVIKIPW
XLl EGGSQTER]MRK GSRWSPMHEXIH JMRERGMEP WXEXIQIRXSMIKMEZ ) XL MEW ERWH A ESMNMNWWMMSRERLYGGSYRXERXW
JMRERGMEP TSWMXMSR SJ 6IHGEVI 4LEVQEG] 2 : EW EX (IGIQFIV ERH SJ MXW
VIWYPX ERH MXW GEWL JPS[W JSV MR EGGSVHERGI [MXU FIEMIZG XY EXMRIK 1XHRHEVIHW IEBZ1 SFXEMRIH MW WYJJMGM

EHSTXIH F] XLl )YVSTIER 9RMSR )9 ERH [MXL 4EVX SJ &SBWSZBH IXEIFEWRW 'MW BYV STMRMSR
"SHI
XLI EGGSQTER]JMRK GSQTER] JMRERGMEP WXEXIQIRXW KMZIREJBYND ERM SFRMWI RMW ST EKBIVX SJ SYV STMRMSR

JMRERGMEP TSWMXMSR SJ 6IHGEVI 4LEVQEG] 2 : EW EX (IGIQFIV ERH SJ MXW
VIWYPX JSV MR EGGSVHERGI [MXL 4EVX SJ &SSO SJ X|LH(WXMKIRIMZMR SYHMX TVSGIHYVIW MR XLI GSRXI\X SJ SYV E
WXEXIQIRXW EW E [LSPI ERH MR JSVQMRK SYV STMRMSR XLIV
8LI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW GSQTVMWI WYTTSVX SJ SYV STMRMSR [EW EHHVIWWIH MR XLMW GSRXI\X
XLl GSRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSREWI RMSR(EX @SINGPYWMSR SR XLIWI QEXXIVW
XLl JSPPS[MRK WXEXIQIRXW JSV XLl GSRWSPMHEXIH WXEXIQIRX SJ TVSIJMX ERH PSWW

XLl GSRWSPMHEXIH WXEXIQIRX SJ GSQTVILIRWMZI MRGSQIIEM|%’W@’F§M%§'EXIH WXEXIQIRX
SJ WLEVILSPHIVWIi IUYMX] ERH XLI GSRWSPMHEXIH WXEXIQIRX SJ GEWL JPS[W ERH

XLI' RSXIW GSQTVMWMRK E WYQQEV] SJ XLI QEXIVMEP EGG 3 ¥RXNRK TSRMA} MR AIMEEREPSRYHKTQIRX [I HIXIVOMRIH XLI G

SXLIV NTPEREXSV] MRJSVQEXMSR WXEXIQIRXW EW E [LSPI EX )96 QMPPMSR 8LI QEXIVMEPM
XLl GSQTER] WXEXIQIRX SJ JMRERGMEP TSWMXMSR EW EX S(/W%\/Y\éEE YEXMZI VIEWSRW
XLl GSQTER] WXEXIQIRX SJ TVSIMX ERH PSWW JSV H

f(\'}'PFégég(V‘éVGS,\?FIJVSMVW'\E';‘;ESERWYQQEV] SJ XLI QEXIVMEP EGGSYRXMRK MAaME] | ERA 1% MY sv] & SEVH XLEX QMWW XEXIQIRXW
] Q XLSYWERH [LMGL EVI MHIRXMJMIH HYVMRK XLI EYHMX [SYPH

WQEPPIV QMWWXEXIQIRXW XLEX MR SYV ZMI[ QYWX FI VITSVX
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7GSTI SJ XLI KVSYT EYHMX %YHMX VIWTSRWI XS XLI VMWOW SJ JVEYH ERI

PEIW ERH VIKYPEXMSRW
6IHGEVI 4LEVQEG] 2 : MW EX XLI LIEH SJ E KVSYT SJ IRXMXMIW "8L1 JMRERGMEP MRJSVQEXMSR SJ

)2(L:MW KVSYT MW MRGPYHIH MR XLI GSRWSPMHEXIH JMRERGM&)PYWWIQIWS§JV\?|II—SE;§V)&|:1|L'§/V|\?\'7:VC8W SJ JVEYH

&EWIH SR SYV VMWO EWWIWWQIRX [I HIXIVOMRIH XLI REXYVi!l XMWOY1ER ERHENW R xIEREKIQURX 'LETXIV MR XLI 61TSVX SJ XL
TVSGIHYVIW XS FI TIVISVQIH MRGPYHMRK HIXIVQMRMRK XL 525 R Xl EMSTRER MG Y KIMZMASEMVIIPIGXW SR XLMW \
TIVISVQ EYHMX TVSGIHYVIW 8LI HIXIVOMRMRK JEGXSVW EVIBEXVIWWKRNRIMGERGI ERH VMWO TVSJIMPI
SJ XLI KVSYT IRXMXMIW ;I LEZI

‘I MHIRXMJMIH JVEYH VMWO JEGXSVW [MXL VIWTIGX XS JMREF
TIVISVEWHMX TVSGIHYVIW SYVWIPZIW EX KVSYT IRXMXMIW M&EE NS I RMEXN MR Py pPEMW WKW ERH GSVVYTXMSR 1 IZEPYE
YWIH XLI [SVO SJ SXLIV EYHMXSVW VIKEVHMRK XLI IRXMX] 4 | YMEP QMWWXEXIQIRX MR XLI JMRERGMEP WXEX
TIVISVQIH VIZMI[ TVSGIHYVIW SV WTIGMJMG EYHMX TVSGIHPTRP MREIVE YV EMW RN FRIA W VISVQIH XLI JSPPS[MRK TVS

o O O

&] TIVISVQMRK XLI TVSGIHYVIW QIRXMSRIH EFSZI EX KVSYT IRXMXMIW XSKIXLIV [MXL
EHHMXMSREP TVSGIHYVIW EX KVSYT PIZIP [l LEZI FIIR EFPI XS SFXEMR WYJIJMGMIRX ERH

ETTVSTVMEXI EYHMX IZMHIRGI EFSYX XLI KVSYT W JMRERGMEP MRJSVQEXMSR XS TVSZMHI ER STMRMSR
SR XLI JMRERGMEP WXEXIQIRXW

*VEYH VMWO 3YV VIWTSRWI XS XLI MHIRXMJMIH ERH EWWIWWIH JVEYH VMWO
8LI 1IEREKMRK &SEVH SZIVVMHI SJ GSRXVIPASRKWX SXLIVW [I TIVISVQIH XLI JSPPS[MRK WTIGMJMG TVSGIHYVIW
6 [I IZEPYEXIH XLI HIWMKR ERH MQTPIQIRXEXMSR SJ VIPIZERX MRXIVREP GSRXV

1EREKIQIRX MW SVHMREVMP] MR E YRMUYI| TGS\RWKIPIMRHE X NEFIR TWIXCGH MW WYGL EW WIKVIKEXMSR SJ HYXMIW ERH WJWXIQW

JMRERGMEP WXEXIQIRXW F] SZIVVMHMRK 6 SIRX¥WSPWHEXEXEREPIKMWGW XS MHIRXMJ] ERH EWWIWW LMKL VMWO NSYVREP IR

ETTIEV XS FI STIVEXMRK 1JJIGXMZIP] 6 [ QEHI IRUYMVMIW SJ MRHMZMHYEPW MRZSPZIH MR XLI JMRERGMEP VITSVXMI
YRYWYEP EGXMZMX] VIPEXMRK XS XLI TVSGIWWMRK SJ NSYVREP IRXVMIW ERH

-R XLMW GSRXI\X [I TEMH EXXIRXMSR XS 6 [I WIPIGXIH NSYVREP IRXVMIW ERH SXLIV EHNYWXQIRXW QEHI EX XLI IRH SJ X

OXLI ETTVSTVMEXIRIWW SJ NSYVREP IRXVMIWRERMIBXLIV EHNYWXQIRXW

QEHI MR XLI TVITEVEXMSR SJ XLI JMRERGMHP\WRIHRIQRIRKWYRHIVPIMRK EYHMX HSGYQIRXEXMSR SJ XLI WIPIGXIH NSYVREI

O0TSXIRXMEP FMEWIW MR IWXMQEXIW WYG4L HW XKIMIMEQDEMVEGE 8 X YIRREWRWMWXMQEXIW JSV TSXIRXMEP FMEWIW ERH IZEPYE?

MR VIPEXMSR XS KSSH[MPP XLI FMEW MJ ER] VITVIWIRX E VMWO SJ QEXIVMEP QMWWXEXIQIRX HYI XS JVI

0GSRWMWXIRX ERH ETTVSTVMEXI ETTPMGEXMSR SJ VIZIRYI VIGSKRMXMSR

EGGSYRXMRK

OWMKRMIMGERX XVERWEGXMSRW MJ ER] SYXWMHI XLI RSVQEP GSYVWI SJ

FYWMRIWW
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*VEYH VMWO 3YV VIWTSRWI XS XLI MHIRXMJMIH ERH EWWIWWIH JVEYH VMWO

6MWO SJ JVEYH MR VIZIRYI VIGSKRMXMSR%QSRKWX SXLIVW [I LEZI TIVISVQIH XLI JSPPS[MRK EYHMX TVSGIHYVIW
6[I| KEMRIH ER YRHIVWXERHMRK SJ XLI +VSYTiW VIZIRYl VIGSKRMXMSR TSPMGMI
8LI EGGSYRXMRK TVMRGMTPIW MR VIPEXMER S WINMRNMN X1 G MRXMKRER GES/RXVSP JVEQI[SVO ERH IZEPYEXIH XLI HIWMKR ER
MRGPYHIH MR 2SXI SJ XLI GSRWSPMHEXIFHRXWBPRGME X WXIBXRRRFGMEP GPSWMRK TVSGIWW VIZIRYI VITSVXMRK TVSGIW
TVSGIWWMRK QERYEP NSYVREP IRXVMIW VIPEXIH XS VIZIRYI
8LI VMWO SJ JVEYH MR VIZIRYI| VIGSKRMXNBEREWW IEVWYHVYLQ IHB ERAMXS\RMDWROX ERH VIPIZERX W]WXIQW
%W E VIWYPX SJ XLI PMWXIH WXEXYW SJ 6HGEVISIVEMDEBHRX TXEBGMHYVIW SR XLI GYX SJJ SJ XLI VIZIRYI
QMKLX FI TVIWWYVI XS QIIX GIVXEMR QEVOIX ERH WLEVILSPHIV
INTIGXEXMSRW ;I LEZI MHIRXMJMIH E JVEYH VMWO MR VIPEXMSR XS
WLMJIXMRK VIZIRYlI MQTVSTIVP] MRXS XLI JMRERGMEP ]IEV

-R EHHMXMSR [I EPWS TIVJSVQIH XLl JSPPS[MRK TVSGIHYVIW, ep\ws MRWTIGXIH PE IXXIVW ERH VIQEMRIH EPIVX XS

\ MR IVWi{ P
6 [I GSRWMHIVIH EZEMPEFPI MRJSVQEXMSR ERH QEHI 'RUYMV\/W\)O’T?éx\fhphstRqéé\j@ﬁl%ﬁM%éW XLVSYKLSYX XLI EYHMX LIPH IF
MRGPYHMRK HMVIGXSVW OIKEP "SYRWIP XLI %YHMX "SQQMXEXId \FdtHy %S[TVM&’%WV]T%W\EH%WQQMS&&MQBM ORS[R MRWXE

Y
6 [I MRWTIGXIH ERH ZIVMJIMIH XLI EZEMPEFMPMX] SJ XLI IRX MY G $MIHSE 55 WP 1Y RSR GSQTPMERG! [MXL PE[W ERI
IQTPS]IIW ERH WYTTPMIVW ERH [LMWXPIFPS[MRK TSPMG]

6 [ EWWIWWIH SXLIV TSWMXMSRW LIPH F] XLI 1IEREKMRK &SEVH W ERH OI] IQTPS]IIW ERH
TEMH WTIGMEP EXXIRXMSR XS TVSGIHYVIW VIKEVHMRK KS R/E I %ﬂ%T R XLI ZMI[
S TSWWMFPI GSRIPMGXW SJ MRXIVIWX ZéVV %%V\PI EP%EI%GH\M

60 [l IZEPYEXIH [LIXLIV XLI WIPIGXMSR ERH ETTPMGEXMSR SJ $ % T G WMI§(] NéGIHYVIW LEZI FIIR TIVISVQIH
IRXMX] TEVXMGYPEVP] XLSWI VIPEXIH XS WYFNIGXMZI QIE EXIOIRXW 'SRWIUYIRXP] XLI1T EVI RSX -
XVERWEGXMSRW QE] FI MRHMGEXMZI SJ JVEYHYPIRX JMR %K Q ] ]

) £ v, K JVEYH ERH RSR GSQ-
6 [| MRGSVTSVEXIH IPIQIRXW SJ YRTVIHMGXEFMPMX] MR SYV \)/R N g&@@@mﬁ@?yﬁwﬁé ER] MR MR KW

WEQTPMRK QIXLSHW ERH TIVIJSVQMRK EYHMX TVSGIHYVIW %
2SR GSQTPMERGI [MXL OE[W ERH 6IKYPEXMSRwW %NYHMX ETTVSEGL KSMRK GSRGIVR

;| LEZI SEXEMRIH ER YRHIVWXERHMRK SJ XLI VIPIZERX PE[W BAHHMMWWSFSWISIRMREW T XNER p¢ KWYMW SJ TVITEVEXMSR MR 2
XLl GSQTER] ;I LEZI MHIRXMJMIH XLI JSPPS[MRK PE[W ERH VYRYPERNRRYW Xilg MBEREMEP WXEXIQIRXW LEZI FIIR TVITEVIt

MRHMVIGX 1JJIGX SR XLI JMRERGMEP WXEXIQIRXW ERXM FVM'F'l'%éTé/#zﬁE&M,\’?\V\Y%('MJé\’hREG'*S%WEJ?M’Y(XAES)&'%'FB%W QEREKIQIRX QF
HEXE TVMZEG] PE[W ERH VIKYPEXMSR XLl GSQTERJiIW EFMPMX] XS GSRXMRYI EW E KSMRK GSRGIVR |

EX PIEWX XLI RI\X QSRXLW EJXIV XLI TVITEVEXMSR SJ XLI J

;1 QEHI IRUYMVMIW ERBKRXLE ERMHH XLI % YHMX 'SQQMXXIlI VIKEVHMRK XLIMV

E[EVIRIWW SJ XLI IRXMX]iW GSQTPMERGI [MXL PE[W ERH VIKYPEXMSRW [LMGL HMVIGXP] SV
MRHMVIGXP] LEZI E QEXIVMEP MQTEGX SR XLI JIMRERGMEP WXEXIQIRXW ;I EPWS MRWTIGXIH
VIPIZERX GSVVIWTSRHIRGI [MXL VIKYPEXSV] EYXLSVMXMIW
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8LI 1IEREKMRK &SEVH TIVIJSVQIH MXW KSMRK GSRGIVR EWW I WAWQ/ RXFE/R RV IZEEWK RISSKRMWH IR XM I M I H
ER] KSMRK GSRGIVR VMWOW 3YV QEXKVMREREXMRK \KISEXHE BWWIWW

EWWIWWQIRX [IVI &EWIH SR SYV TVSGIHYVIW TIVJSVQIHEH BMRESE YHUSMWIMK NKER SF

6IHGEVI 4LEVQEG] 2 : iW EFMPMX] XS GSRXMRYI EW E KSMRK
6,1 GSRWMHIVIH [LIXLIV XLI IEREKMRK &SEVH W EWWIWWQIRX\SJ X&R &P VKK SR EVIRFEMWMPYWR XLI EYHMX IZMHIRGI SFXEM
MRGPYHIW EPP VIPIZERX MRJSVQEXMSR SJ [LMGL [I EVI E[EWIRHWTr FRMIWX XY SM RIViWwYWHNMEV X | S[1ZIV JYXYVI IZIRXW SV G

6;1 IZEPYEXIH XLI GSRWMWXIRG] SJ MRIJSVQEXMSR YWIH MR Xld QlERE KMR § 1& 55 Vobs VW K@ MRKY| EW E KSMRK GSRGIVR
GSRGIVR EWWIWWQIRX MRGPYHMRK GEWL JPS[ JSVIGEWXW ERH MRJSVQEXMSR SFXEMRIH

XLVSYKL EYHMXMRK SXLIV EVIEW WYGL EW MQTEMVQIRX EWWWV\@“]REW/HMX EXXIVW
6-RUYMVIH [MXL XLI IRXMX]iW OIKEP 'SYRWIP VIKEVHMRK XLI WNMWXIRGI SJ PMXMKEXMSR ERH

GPEMQW ERH XLI VIEWSTRERFAIRRVVEBWIWWQIRXW SJ XLIMV SY.X |
LI IWXMOE X S3 XLIMY IMRERGMEP MOTPMEEXMSRW IMNERLEBE XX 1vW EVI XLSWI QEXXIVW XLEX MR SYV TVSJIW

041VISVQIH EYHMX TVSGIHYVIW VIKEVHMRK WYFWIUYIRX IZIR g’% )fR iJMXF\;( VV,V Y§HMX%I“]/I]6;|Séw§E§LGIMOEIT I\ENYXHEI\;()I(QQ”EE
QMXMKEXI SV SXLIVIMWI EJJIGX XLI IRXMX]iw EFMPMX] XS I?/ I\/,S s E%E{I l%% R WGYWWIH '
| EREP]JWIH XLI GSQTER]iW JMRERGMEP TSWMXMSR EW EX ]I IRH

J'Sf‘”SGQETV'\EI;(/\'NH XLI QSWX VIGIRX WYFWIUYIRX JMKYVIW ERH GSQTEYIHEMY UM XX KV IEW EHHYVIiwwiH MR XLI GSRXIVX SJ XL

6061ZMI[IH QMRYXIW SJ XLI 1IEREKMRK &SEVH ERH 7YTIVZMWS%T%Eé%gQTé&wwgééggIXE,\FZSV%E;SIVVQMRK SYV STMRMSR XLIV
GSQQMXXIIW JSV VIJIVIRGI XS JIMRERGMRK HMJIMGYPXMIW

O(MWGYWWIH [MXL XLI GSQTSRIRX EYHMXSV EFSYX JEGXW ERH GMVGYQWXERGIW [LMGL QMKLX

FI VIPIZERX JSV XLI KSMRK GSRGIVR EWWIWWQIRX EX KVSYT PIZIP

0;
0;

1] %YHMX 1EXXIV ,S[ [ EHHVIWWIH XLMW QEXXIV
:EPYEXMSR SJ +SSH[MPP 3YV EYHMX TVSGIHYVIW MRGPYHIH EQSRKWX SXLIVW

OXLI EWWIWWQIRX SJ XLI TVSTIV EPPSGEXMSR SJ XLI KSSH[MPP XS XLI GEWL KI|
%W EX (IGIQFIV KSSH[MPP EQSYRXWOXBSI )06 QTEVYUMPFRMSR XLI EWWYQTXMSRW YWIH MR XLI TVIZMSYW JIEV GSQTEVIH

9RHIV )9 -*67 WGGSYRXMRK 7XERHEVHW MX BP®P I\H UKNBG/OKX IXVSX MIRKSV Q

MQTEMVQIRX XIWXW ERRYEPP] SR KSSH[M®RLE ¢ UEW & RHE IVMRP B XY SUMRLU WEW WY QTXMSRW YWIH F] XLI 1IEREKMRK &SEVH

GSQFMREXMSR 8LI MQTEMVQIRX XIWXW [IVNXIMQYTBMEERRNMRY SIYXLEYHEME YWIH ERH MXW ZSPEXMPMX] MR XLI WIRWMXMZM

EW XLI VIPEXIH EWWIX EQSYRXW EVI WMKBMWIWEHERFISERHIXEWWIWWIH [LIXLIV XLI OI] IPIQIRXW EVI HMWGPSWIH TVSTIVP] |

EWWIWWQIRX TVSGIWW MXWIPJ MW GSQTPIIMRERIGRGEP YW KE XX DRI RXW

1EREKMRK &SEVH W NYHKIQIRX SR XLI YR [MKIMRKI IBMXWRQRWXBRERBJ SYV MRXIVREP ZEPYEXMSR WTIGMEPMWXW [l LEZI S

EWWYQTXMSRW EWWYQTXMSRW ERH QIXLSHSPSKMIW YWIH F] 6IHGEVI 4LEVQEG] 2 : MR HIXIVQ
EX XLI JIEV IRH

3YV SFWIVZEXMSR
;1 FIPMIZI XLEX XLI 1TEREKMRK &SEVH W EWWIWWQIRX SJ XLI ZEPYEXMSR SJ KSS
TSPMGMIW MRGPYHMRK XLI HMWGPSWYVIW SR OI] MRIJSVQEXMSR VIPEXIH XS KS
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6ITSVX SR XLI SXLIV MRIJSVQEXMSR MRGPYHIHIMBVXIS® BXYEWY EIKEP ERH VIKYPEXSV] VIUYN
TYWXEMREFMPMX] 61 TSVX
JRKEKIQIRX

8LI %RRYEP ERH 7TYWXEMREFMPMX] 6ITSVX GSRXEMRW SXLIV MRIJISVQEXMSR MR EHHMXMSR XS XLI

JMRERGMEP WXEXIQIRXW ERH SYV EYHMXSV W VITSVX XLIVISR [I8U1I8XKEIKI R ) KXEMDMUSRAEB/REBMNAWXWEVS$I 6 IHGEVI 4LEVQEC(
1E] EW SJ XLI EYHMX JSV XLI JIEV ERH LEZI STIVEXIH |

61TSVSI XLEREKMRKVEHRH XLI 'SVTSVEX| +SZIVRERGI WIGXMS®MRGI XLEX JMRERGMEP JIEV

)
6 3XLIV MRJSVQEXMSR EW VIUYMVIH F] 4EVX SJ &SSO SJ XLI (YXGL 'MZMP 'SHI ERH
EVXMGPIW F ERH TEVEKVETL SJ XLI (YXGL 'MZMP 'B8ITVSLMFMXIH RSR EYHMX WIVZMGIW
&EWIH SR XLI JSPPS[MRK TVSGIHYVIW TIVIJSVQIH [I GSRGPYH| KEEXREX $¥EMVMRISYQGEMMBRIH RSR EYHMX WIVZMGIW EW

)9 6IKYPEXMSR SR WTIGMJMG VIUYMVIQIRXW VIKEVHMRK WXE.
6 MESRWMWXIRX [MXL XLI JMRERGMEP WXEXIQIRXW ERH HSIMRRBSXMGWRXEMR QEXIVMEP
QMWWXEXIQIRXW
6 GSRXEMRW EPP XLI MRJSVQEXMSR VEREKHIREKKHXILI 61 TSVX $¥ WEITYER 7TMRKPI )PIGXVSRMG *SVQEX )7)*
'SVTSVEX| +SZIVRERERHVXGXBISRIV MRISVQEXMSR EW VIUYMVIH F] 4EVX

&SSO SJ XLI (YXGL '"MZMP "SHI ERH EVXMGPIW F ERH 6|Hé%V'ﬁ'ﬁ¥EVbEGS]sz!-'LEW TVITEVIH MXW %RRYEP ERH 7YWXE
(YXGL '"MZMP "SHI VIUYMVIQIRXW JSV XLMW EVI WIX SYX MR XLI (IPIKEXIH 6IKYP
XS VIKYPEXSV] XIGLRMGEP WXERHEVHW SR XLl WTIGMJMGE XM
;1 LEZI VIEH XLI SXLIV MRJSVQEXMSR &EWIH SR SYV ORS[PIH}Jy H(Yﬁlljllly(ﬂ\}pg)éﬁﬁﬁ)\/l&lﬁ| 687 SR )7)*
SFXEMRIH XLVSYKL SYV EYHMX SJ XLI JMRERGMEP WXEXIQIRXW SV SXLIV[MWI [I LEZ
GSRWMHIVIH [LIXLIV XLI SXLIV MRIJSVQEXMSR GSRXEMRW QEX&VWMV&WéﬁX*QllF&/MYEP ERH 7YWXEMREFMPMX] 61TSVX T
XLl TEVXP EVOIH YT GSRWSPMHEXIH JMRERGMEP WXEXIQI
&] TIVISVQMRK XLIWI TVSGIHYVIW [l GSQTP] [MXL XLI V|UYM¥|EQ3|8§W| $ XEVPAIESAPEG] 2 GSQTPMIW MR EPP QEXIVM
SJ XLI (YXGL '"MZMP 'SHI ERH XLI (YXGL 7XERHEVH sLI WGS)S7T|* SJ XLI VSGIHYVIW
TIVISVQIH MW WYFWXERXMEPP] PIWW XLER XLI WGSTI SJ XL W TIVISVQIH MR SYV EYHMX SJ XLI

JMRERGMEP WXEXIQIRXW 8LI 1EREKMRK &SEVH MW VIWTSRWMFPI JSV TVITEVMRK XLI %

GPYHMRK XLI JMRERGMEP WXEXIQIRXW MR EGGSVHERGI [M
8LI ERBMKRK &SMEWH/IWTSRWMFPI JSV XLI TVITEVEXMSR SJ XLI(%E(ét\k V\éﬁé&V@@émﬁlw XLl ZEVMSYW GSQTSRIRXW MRXS SRI

MRGPYHMRK XLI| 61ESRMRII &IEVH ERH XLl 'SVTSVEX| MIZIVRERGI WI
EGGSVHERGI [MXL 4EVX SJ &SSO SJ XLI (YXGL 'MZMP 'SHI 5RH\ Xyl &V R E RS TS %S EXEMR VIEWSREFPI EWWYVER:C
MR EGGSVHERGI [MXL EVXMGPIW F ERH TEVEKVETL ghALEAVWXEMREBEMBMKY s FR /X MR XLMW VITSVXMRK TEGOEKI

SXLIV MRJSVQEXMSR EW VIUYMVIH F] 4EVX SJ &SSO SJ XLI (YXGL "MZMP 'SHI
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;1 TIVISVQIH SYV INEQMREXMSR MR EGGSVHERGI! [MXL (YXGL PEW @ROPTHKMRERYRGLV IWTSRWMEMPMXMIW VIKEVE

7XERHEVH 2 %WWYVERGI STHVEGLXIR MRAEOI LIX ZSPHSI %ﬁﬁlﬁw&WME ZSSV LIX

STWXIPPIR ZER IIR HMKMXEEP ZIVERX[SSVHMRKWHSGYQIRX EKIQIRXW

VIPEXMRK XS GSQTPMERG! [MXL GVMXIVME JSV HMKMXEP VITSVXMRK 3YV I\EQMREXMSR MRGPYHI

EQSRK SXLIVW 6IWTSRWMF MHA EIHE\MMSBIO(&SEVI—P(EIR/I—II\XWISE}JISV

XLI IMRERGMEP WXEXIQIRXW

6 SFXEMRMRK ER YRHIVWXERHMRK SJ XLI GSQTER] W JMRERGMEP VITSVXMRK TVSGIWW MRGPYHMRK
XLI TVITEVEXMSR SJ XLI VITSVXMRK TEGOEKI 8LILERBKRK &SMEWH IWTSRWMFPI JSV XLI TVITEVEXMSR ERH JE

6 MHIRXMJ]JMRK ERH EWWIWWMRK XLI VMWOW XLEX XLI %RRYBPRERE M¥ W MEMKEG MPMX MK EBVGSHABERG! [MXL )9 -*67 ERH [N
RSX GSQTP] MR EPP QEXIVMEP VIWTIGXW [MXL XLI 687 SR y¥)Z MR Hs H | WAWK/B(M REFEERMIM RK MWEWIW TSRWMFPI JSV WYGL MRX
TIVISVQMRK JYVXLIV EWWYVERGI TVSGIHYVIW VIWTSRWMZ®Q K& EXU DM MVMWOWR P MWSEMHWB/ EV] XS IREFPI XLI TVITEVEX
FEWMW JSV SYV STMRMSR MRGPYHMRK WXEXIQIRXW XLEX EVI JVII JVSQ QEXIVMEP QMWWXEXIQIRX [I

6 SFXEMRMRK XLI VITSVXMRK TEGOEKI ERH TIVISVQMRK ZEPMHEXMSRW XS HIXIVQMRI
[LIXLIV XLI VITSVXMRK TEGOEKI GSRXEMRMRK XLI -RRMRITE&XOSMNRWXKERGIEVEXMSR SJ XLI JBVRREKR G MEEWHKE XTI QIR X\
HSGYQIRX ERH XLI <&60 INXIRWMSR XE\SRSQ] JMPIW LDEMTKIRRY ¥ FITEMIY MRWIWWMRK XLl GSQTER] W EFMPMX] XS G
EGGSVHERGI [MXL XLI XIGLRMGEP WTIGMJMGEXMSRWSRWXMRGPRERIE WRP X\LITSE/XBIRK IMEGREKN IRWKQEREMIBRVHS XPH 1
)7)* XLl JIMRERGMEP WXEXIQIRXW YWMRK XLI KSMRK G$RGIVR FEW
6 NEQMRMRK XLI MRJSVQEXMSR VIPEXIH XS XLI GSRWSPIWMRHERMIRK MRERGMER IWXBIRQIRKXW XS PMUYMHEXI XLI GSQTEF
MR XLI VITSVXMRK TEGOEKI XS HIXIVQMRI [LIXLIV EPRY NJIEWM WIW XM @ PKTWRIEBM Z1 FYX XS HS WS
FIIR ETTPMIH ERH [LIXLIV XLIWI EVI MR EGGSVHERGI [MXL XLI 687 SR )7)*
8LI ERBWKRK & SENVHYPH HMWGPSWI IZIRXW ERH GMVGYQWXERG
WMKRMJIMGERX HSYFX SR XLI GSQTER] W EFMPMX] XS GSRXMF
JMRERGMEP WXEXIQIRXW

SLI YTIVZM&ASBAMHW VIWTSRWMFPI JSV SZIVWIIMRK XLI GSQTER
TVSGIWW

3YV VIWTSRWMFMPMXMIW JSV XLI EYHMX SJ XLI JN

3YV SENIGXMZI MW XS TPER ERH TIVJSVQ XLI EYHMX IRKEKIQI
XS SFXEMR WYJIJIMGMIRX ERH ETTVSTVMEXI EYHMX IZMHIRGI J

3YV EYHMX LEW FIIR TIVISVQIH [MXL E LMKL FYX RSX EFWSP’
QIERW [I QE] RSX HIXIGX EPP QEXIVMEP IVVSVW ERH JVEYH H

IMWWXEXIQIRXW GER EVMWI JVSQ JVEYH SV IVVSV ERH EVI G
SV MR XLI EKKVIKEXI XLI] GSYPH VIEWSREFP] FI INTIGXIH XS
HIGMWMSRW SJ YWIVW XEOIR SR XLI FEWMW SJ XLIWI JMRERC
EJJIGXW XLI REXYVI XMQMRK ERH I\XIRX SJ SYV EYHMX TVSG
1JJIGX SJ MHIRXMIJMIH QMWWXEXIQIRXW SR SYV STMRMSR
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;1 LEZI NIVGMWIH TVSJIWWMSREP NYHKIQIRX ERH LEZI QEMRXIEMRIIN ITWISIRWW MBIREFN TPERRMRK ERH TIVISVQMRK XLI KVS®
WGITXMGMWQ XLVSYKLSYX XLI EYHMX MR EGGSVHERGI [MXLETWKGLT VNMERKH EWHW XS RZMMHRMXIMRKEVHMRK XLI JMRERGMEP MF
IXLMGEP VIUYMVIQIRXW ERH MRHITIRHIRGI VIUYMVIQIRXW 3F¥FYWMRMXWRBR®RXWI HVMXQHRK XLI KVSYT EW E FEWMW JSV JSVQ
SXLIVW WXEXIQIRXW ;I EVI EPWS VIWTSRWMFPI JSV XLI HMVIGXMSR
EYHMX TIVIJSVQIH JSV XLI TYVTSWIW SJ XLI KVSYT EYHMX ;I |

OMHIRXMJ]MRK ERH EWWIWWMRK XLI VMWOW SJ QEXIVMEP QMWWEXYEHM@ SRX VS IV XISVIMRERGMEP

WXEXIQIRXW [LIXLIV HYI XS JVEYH SV IVVSV HIWMKRMRK ERH TIVISVQMRK EYHMX TVSGIHYVIW

VIWTSRWMZI XS XLSWI VMWOW ERH SFXEMRMRK EYHMX IZMHIBSEQ AYRK B W¥MXIMEMIRXTERAMWSYV] &SEVH VIKEVHMRK EC(
ETTVSTVMEXI XS TVSZMHI E FEWMW JSV SYV STMRMSR 8LI YTRMEBRRBEH WESHIERFHXMRRQ MREEXIVMEEYHMX ERH WMKRMJIMGEF
QMWWXEXIQIRX VIWYPXMRK JVSQ JVEYH MW LMKLIV XLER JSWMKRIMJINVG/EPROM RM RINVIE RKIW WBR MERX IMWREEYFHGSRXVSP XLEX [I MH
QE] MRZSPZI GSPPYWMSR JSVKIV] MRXIRXMSREP SQMWWM SIREAP WEMW Y FOW W IR EXIMMRXW SRERXVITSVX XS XLI %YHMX 'SQQ
SZIVVMHI SJ MRXIVREP GSRXVSP SJ XLI1 )9 6IKYPEXMSR SR WTIGMJMG VIUYMVIQIRXW VIKEVHI
60SFXEMRMRK ER YRHIVWXERHMRK SJ MRXIVREP GSRXVSP VIPMRKRXIWE XRXEMXMMX MRl WRHIYVIOQE KMWERKMRGPYHIH MR XLMW |
EYHMX TVSGIHYVIW XLEX EVI ETTVSTVMEXI MR XLI GMVGYQWXHRG IBTMRMSRSNRSM MW BYNMIWY S VITSVX

NTVIWWMRK ER STMRMSR SR XLI IJJIGXMZIRIWW SJ XLI IRXMX] W MRXIVREP GSRXVSP

O0IZEPYEXMRK XLI ETTVSTVMEXIRIWW SJ EGGSYRXMRK TSPMGMIW SXZWMHIERH XYTIWEMVEREFRBEWIW[MXL E WXEXIQIRX XLEX [
SJ EGGSYRXMRK IWXMQEXIW ERH VIPEXIH HMWGPSWYVIW QNFHRIEE RKXI | XERMEBENPRKI EBEEVH IRXW VIKEVHMRK MRHITIRHIRGI |
0GSRGPYHMRK SR XLI ETTVSTVMEXIRIWW SJ XLI 1EREKMRK &BERH W EXWM SRIWAIMTRE MRK SRERIVIVEXXIVW XLEX QE] VIEWSREI
FEWMW SJ EGGSYRXMRK ERH FEWIH SR XLI EYHMX IZMHIRGMBHAXEMRRIRG|LIKRHV[EIQERTVRMEEFPI VIPEXIH WEJIKYEVHW
YRGIVXEMRX] IN\MWXW VIPEXIH XS IZIRXW SV GSRHMXMSRW XLEX QE] GEWX WMKRMJMGERX HSYFX SR

XLI GSQTER] W EFMPMX] XS GSRXMRYI EW E KSMRK GSRGIVRVSD[KGISRERYINWXCER EYRBMAEMIEP[MXL XLI 7YTIVZMWSV] &SE
YRGIVXEMRX] I'\MWXW [I EVI VIUYMVIH XS HVE[ EXXIRXMSR MRHIMXY EEXHDIMX S X LW QIEXXDY XL BEXI[EW SJ QSWX WMKRMJIMGER!
VIPEXIH HMWGPSWYVIW MR XLI JMRERGMEP WXEXIQIRXW SVWXBXWQYIRXWMWGRBEGYWIMN EVVUWREEXNKXMWEMIR SYV EYHMXSV W \
XS QSHMJ] SsYV STMRMSR 3YV GSRGPYWMSRW EVI FEWIH SRIXLG EWHHMWXTIZAWPRMBCGH MW REBEBWNMVY EFSY X XLI QEXXIV SV [LIR |
XS XLI HEXI SJ SYV EYHMXSV W VITSVX ,S[IZIV JYXYVI IZIRRSXSHSQRIRRNCHEISRIWKQEL IGEEXXNIZ MW MR XLI TYFPMG MRXIVI\
GSQTER] XS GIEWI XS GSRXMRYIlI EW E KSMRK GSRGIVR

O0IZEPYEXMRK XLI SZIVEPP TVIWIRXEXMSR WXVYGXYVI ERH GBRXNRMHEQ XLILTBWRERGMEP WXEXIQIRXW

MRGPYHMRK XLI HMWGPSWYVIW ERH

6IZEPYEXMRK [LIXLIV XLI JMRERGMEP WXEXIQIRXW VITVIWIRXSMZA MW H IB/E WV Ko XB\GERWR K 6 R MW R2WV:

ERH IZIRXW MR E QERRIV XLEX EGLMIZIW JEMV TVIWIRXEXMSRMKMREP WMKRIH F] 1 ,SSKWXEH 17G 6%
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OMQMXIH EWWYVERGI VITSVX SJ XLI MRHITIRHIRX EYHMXSV SR XLI WYWXEMREFMPMX] WXEX

8S XLI WLEVILSPHIVW ERH 7YTIVZMWSV] &SEVH SJ 6IHGEVI 4XEVQEBIVREXMSREP 'SHI SJ )XLMGW JSV TVSJIWWMSREP EGGS
MRHITIRHIRGI WXERHEVHW SJ XLI -RXIVREXMSREP )XLMGW 7

3YV GSRGPYWMSR XLl -)7&% 'SHI
;1 LEZI TIVISVQIH E PMQMXIH EWWYVERGI IRKEKIQIRX SR GSRWSEMLE XXk Byt EENREEWEPRGN ZMHIRGI [I LEZI SEXEMRIH M\
WXEXIQIRXW JSV SJ 6IHGEVI 4LEVQEG] 2 : FEWIH MR 71z{v QY B4MB )& RAEMWW SV SYV GSRGPYWMSR

LIVIMREJXIV XLI GSQTER] MR XLl WIGXMSR IWYWXEMREFMPMX] WXEXIQIRXWi SJ XLI
EGGSQTER]JMRK XLl QEREKMRK FSEVH VITSVX MRGPYHMRK XL)IQA]ﬁh.ﬁ\/\NMWSISMRQ;E\XT)éWWH MR XLI
WYWXEMREFMPMX] WXEXIQIRXW F] VIJIVIRGI LIVIMREJXIV XLI WYWXEMREFMPMX] WXEXIQIRXW

8LI WYWXEMREFMPMX] WXEXIQIRXW LEZI FIIR TVITEVIH MR E
&EWIH SR SYV TVSGIHYVIW TIVIJSVQIH ERH XLI EWWYVERGI! IZ2MASRGMERKX\EMRRH ER'SIX\. MR K LYMWMRK IRXMX] WTIGMJIJMG MRXI
GSQI XS SYV EXXIRXMSR XLEX GEYWIW YW XS FIPMIZI XLEX XQIBEMWW XENRKESW PAVEF Y\E X ENSIR MRRXGIVEAEMRXMIW -R XLMW GSR)
RSX MR EPP QEXIVMEP VIWTIGXW JSPPS[MRK QEXXIVW
8TVITEVIH MR EGGSVHERGI [MXL XLI )YVSTIER 7YWXEMREFMPMX] 6 TSVXMRK 7XERHEVHW )767
EW EHSTXIH F] XLI )YVSTIER 'SQQMWWMSR ERH MR EGGSVHERFILIMWIWMWI SIRYRRPI QSWX WMKRMJIJMGERX YRGIVXEM

QEXIVMEPMX] EWWIWWQIRX TVSGIWW GEVVMIH SYX F] XLI G@QTEEFEQXM%(M&”\@%MJ@P(*VMGW ERH QSRIXEV] EQSYRXW
MRIJSVQEXMSR VITSVXIH TYVWYERX XS XLI )767 ERH

0GSQTPMERX [MXL XLl VITSVXMRK VIUYMVIQIRXW TVSZMHIH J$VY, MR %Y EMGR s PR A eI M REXEIXWMEW X EMREFMPMX] W
8BEASRSQ] 6IKYPEXMSR MHIRXMJMIW XLl UYERXMXEXMZ| QIXVMGW ERH QSRIXEV] EQS

PIZIP SJ QIEWYVIQIRX YRGIVXEMRX] ERH HMWGPSWIW MRJSV(
&EWMW JSV SYV GSRGPYWMSR QIEWYVIQIRX YRGIVXEMRX] ERH XLl EWWYQTXMSRW ETTVS\M

GSQTER] LEW QEHI MR QIEWYVMRK XLIWI MR GSQTPMERGI [MX
;1 LEZI TIVISVQIH SYV PMQMXIH EWWYVERGI! IRKEKIQIRX SR XLI WYWXEMREFMPMX]
WXEXIQIRXW MR EGGSVHERGI [MXL (YXGL PE[ MRGPYHMRK (8XGEIPEERWENMPMX3 SJ WYWXEMREFMPMX] MRIJSVQEXMSR FIX
i%WWYVERGI STHVEGLXIR MRAEOI HYYVAEEQLIMHWZIVWPEKK EZM RIS HAYWYVERGD SJ LMWXSVMGEP WYWXEMREFMPMX] MR
IRKEKIQIRXW VIPEXMRK XS WYWXEMREFMPMX] VITSVXMRK [LIMGH AMWIE WAWAREMIFH) B ¥RIMYSHNERAENEXMGI SR [LMGL XS HVI
XLEX MW FEWIH SR XLI -RXIVREXMSREP 7XERHEVH SR %WW Y WKERIG MRIBKIQERKER-BHRMW EPPS[W JSV XLI ETTPMGEXMSR SJ
6IZMWIH i%WWYVERGI IRKEKIQIRXW SXLIV XLER EYHMXW SVQYEZW YWQSR X X MVEX RWMGER JMREBGEEP] MR XLI MRMXMEP JIEV
MRJSVQEXMSRI

3YV GSRGPYWMSR MW RSX QSHMJMIH MR VIWTIGX SJ XLMW QE
3YV VIWTSRWMFMPMXMIW MR XLMW VIKEVH EVI JYVXLIV HIWGVMFIH MR XLl WIGXMSR i3YV

VIWTSRWMFMPMXMIW JSV XLI PMQMXIH EWWYVERGI IRKEKIQIRE TSREXH MWY WRE MR & FiYE M XIPW XEX MANRMIEP M X] EWWIWW Q
SJ SYV VITSVX

r RX ERH WXEO!I|
: giF M R MOL]l AWYI WAERMVRE RIG P

8k K \b H: G Sy KT M WRW JYXYVI MQTVSZIQIRXW |

JSV 4VSJIWWMSREP %GGSYRXERXW E VIKYPEXMSR [MXL VIWEHGX MIJ_E{'H@'E)R|I-\I/,\W§|$MI§($IE\,§WHWWQ|RX TVSGIWW MRGPYHMF
VIPIZERX MRHITIRHIRGI VIKYPEXMSRW MR XLI 2IXLIVPERHW EY\Xd4YQ S E G LEB NP MKIRGI MW ER SR KSMRK TV

[MXL XLl :IVSVHIRMRK KIHVEKW IR FIVSITWVIKIPW EGGSYRXERXM it&3 e K G ,\',I;;{Hkl_SJGS TER]IW WXVEXIK] FYWMRIWW Q
)XLMGW JSV 4VSJIWWMSREP %GGSYRXERXW 8Ll :M3 ERH :+&% EVI e HEWY W N IQERHMRK B W
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VIPEXMSRWLMWKW WSTYIVEMRK ERH WEPIW GSRXI\XW 8LI HSYFRY|QERYRAPHEIM P MOENR IBK IBBRKVERH XLYITTVZMWS V]
EWWIWWQIRX TVSGIWW QE] EPWS FI MQTEGXIH MR XMQI F] WG T\ G R

EHSTXIH 8LI WYWXEMREFMPMX] WXEXIQIRXW QE] RSX MRGP@géy#Q@MXM%WXEM&é(EMbMX] WXEXIQIRX
STTSVXYRMX] SV EHHMXMSREP IRXMX] WTIGMIJMG HMWGPSWYVI XLEX IEGL MRHMZMHYEP WXEQILSPHIV

KVSYT QE] GSRWMHIV MQTSVXERX MR MXW S[R TEVXMG Y PE ¢ & wWRENESERWHW VIWTSRWMFEPT JSV XLI TVITEVEXMSR SJ XLI |
MR EGGSVHERGI [MXL XLl )767 MRGPYHMRK XLI HSYFPI QEXI\V

3YV GSRGPYWMSR MW RSX QSHMJMIH MR VIWTIGX SJ XLMW Q@&R%YWMIH SYX F] XLI GSQTER] EW XLI FEWMW JSV XLI WYWXEM
HMWGPSWYVI SJ QEXIVMEP MQTEGXW VMWOW ERH STTSVXYR

' A LT, SJ XLI WYWRKE MRMERB BEPMWX] WXEXIQII
SQTEVEXMZI MRJSVQEXMSR RSX WYFNIGX XS EWW/%\)\?%EF\%%‘MJPY%;&&W{'WMERGI [MXL XLI VITSVXMRK VIUYMV [(

2S VIEWSREFPI SV PMQMXIH EWWYVERGI TVSGIHYVIW LEZI FI?ARK'FIPV%)éMaII?H )SgR XLI BE\SRSQJ 6IKYPEXMSR

WYWXEMREFMPMX] MRIJISVQEXMSR VIKEVHMRK XLI TVIZMSYW JIEV_ IR ] G%

MRIJSVQEXMSR MR XLI WYWXEMREFMPMX] WXEXIQIRXW ERH X |'I'.P/I v %0(/ @i\f{ééﬁgﬁ/mfltl\ll\)‘ig\% WIPIGXMRK ERH E
J P [ XS YRHIVWXERH

IRHIH (IGIQFIV LEZI RSX FIIR WYFNIGX XS VIEWSREFPI 0 \7 TSVXYRMXMIW ERH JSV HIXIVOMRMRI

TVSGIHYVIW HMWGPSWYVIW EVI WYMXEFPI MR XLI GMVGYQWXERGIW ERH N

3YV GSRGPYWMSR MW RSX QSHMJMIH MR VIWTIGX SJ XLMW ley

IVOQSVIERKREKMBEWIW VIWTSRWMFPI JSV WYGL MRXIVREP |

HIXIVOMRIW MW RIGIWWEV] XS IREFPI XLI TVITEVEXMSR SJ XL
OMQMXEXMSRW XS XLI WGSTI SJ SYV EWWYVERGI yRKHEMKI QMEXQEXIVMEP QMWWXEXIQIRX [LIXLIV HYI XS JVEY!

-R VITSVXMRK JSV[EVH PSSOMRK MRJSVQEXMSR MR EGGSVHERG 7 IMXyzX¥W 3 V8§ & SEVMHRRREY MRS RWMFPI JSV SZIVWIIMRK XL

FSEVH SJ XLI GSQTER] MW VIUYMVIH XS TVITEVI XLI JSV[EVH RN WRK MRRIBY QMK M R ISIRsX¥FlPI QEXIVMEPMX] EWWIWWQIRX
FEWMW SJ HMWGPSWIH EWWYQTXMSRW EFSYX IZIRXW XLEX QEJSIERYV MR XLI JYXYVI ERH TSWWMFPI

JYXYVI EGXMSRW F] XLI GSQTER] 8LI EGXYEP SYXGSQI MW PMOIP] XS FI HMJJIVIRX WMRGI

ERXMGMTEXIH IZIRXW JVIUYIRXP] HS RSX SGGYV EW INTIGXIH [EM
gljgyRﬁm'/gﬁsggw&%@{?Mﬁ}ﬁwWJsv XLl PMQMXIH EV

VIPEXIW XS IZIRXW ERH EGXMSRW XLEX LEZI RSX ]IX SGGYVV ﬁ?éfg ,

RSX TVSZMHI EWWYVERGI SR XLl EGLMIZEFMPMX] SJ XLMW JsXkdvW KNEAR RIR M B E AV XEXTQ IR X

3YV GSRGPYWMSR MW RSX QSHMJMIH MR VIWTIGX SJ XLMW QEXKXKMWTSRWMFMPMX] MW XS TPER ERH TIVJIJSVQ XLI PMQMXIF
QERRIV XLEX EPPS[W YW XS SFXEMR WYJIJMGMIRX ETTVSTVME
GSRGPYWMSR

3YV EWWYVERGI IRKEKIQIRX MW EMQIH XS SFXEMR E PMQMXI1I
WYWXEMREFMPMX] WXEXIQIRXW EVI JVII JVSQ QEXIVMEP QMW
REXYVI ERH XMQMRK JVSQ ERH EVI PIWW MR I\XIRX XLER JSV
IRKEKIQIRX 'SRWIUYIRXP] XLI PIZIP SJ EWWYVERGI SFXEMRI
IRKEKIQIRX MW WYFWXERXMEPP] PS[IV XLER XLI EWWYVERGI

LEH E VIEWSREFPI EWWYVERGI| IRKEKIQIRX FIIR TIVISVQIH
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;1 ETTP] XLI ETTPMGEFPI UYEPMX] QEREKIQIRX VIUYMVIQIRXVEBETEMWRERM XSXLULV MERMISVQEXMSR MR XLI ERRYEP VITSVX XS
ZSSVWGLVMIXIR O[EPMXIMXWQEREKIQIRX 2: /1 VIKYPEXMSRW J3ERU YEXMX{LO BRBEMKXE MRKE FENRFHM X] WXEXIQIRX
XLl -RXIVREXMSREP 7XERHEVH SR 5YEPMX] 1EREKIQIRX -7516'SRR®RH B G/GRKHMRXIPIVQEMRXEMR E
GSQTVILIRWMZI WIWXIQ SJ UYEPMX] QEREKIQIRX MRGPYHMRK HAXEY @MXGP SERFMOM MW ERMHHIH XS EHHVIWW XLI VITSVXMRK
TVSGIHYVIW VIKEVHMRK GSQTPMERGI| [MXL IXLMGEP VIUYMVIQIRKWXMGEBUIWW MSKREPEWMERHEYHW 8E\SRSQ] 6IKYPEXMS
ERH SXLIV VIPIZERX PIKEP ERH VIKYPEXSV] VIUYMVIQIRXW IRZMVSRQIRXEP SENIGXMZIW
VIGSRGMPI [MXL XLI YRHIVP]MRK VIGSVHW SJ XLI GSQTEF

3YV PMQMXIH EWWYVERGI IRKEKIQIRX MRGPYHIH EQSRK SXLIVW GSLIVIRX [MXL XLI WYWXEMREFMPMX] WXEXIQIRX
604IVISVQMRK MRUYMVMIW ERH ER EREP]JWMW SJ XLI I\XIVREP IRZMVISEQ RDEWRRESFNE MRMIFEWW ERGYPEV [LIXLIV XLI IPMKMF
YRHIVWXERHMRK SJ VIPIZERX WYWXEMREFMPMX] XLIQIW ERH MWWIYGW QX PIEG MZY ECG5XRN MYWMMRBW XSS XYEPMJ] EW EPMKRIH |
GSQTER] MXW EGXMZMXMIW ERH XLI ZEPYl GLEMR ERH MXW OIWNRXIERRKRKFBNVMNSGMECGAW QPRXSVHIV XS

EWWIWW XLI HSYFPI QEXIVMEPMX] EWWIWWQIRX TVSGIWW GEVERHH SYX F] XLI GSQTER] EW XLI

FEWMW JSV XLI WYWXEMREFMPMX] WXEXIQIRXW ERH HMWGP SWXYIMIGI] EPPI R\EXERNGE M R WX EXREW MIRMAKGPSWYVIW LEZI FI
VIPEXIH MQTEGXW VMWOW ERH STTSVXYRMXMIW MR EGGSVHEREGIGSWXHERGII )[MXL XLI 8E\SRSQ] VIJIVIRGI JVEQI[SVO EW H
63FXEMRMRK XLVSYKL MRUYMVMIW E KIRIVEP YRHIVWXERHMRK SPSISWWERXIYREPF GQHRXV IZBI| ')%3& +YMHIPMRIW SR PMQMXIt
IRZMVSRQIRX XLI GSQTER]iIW TVSGIWWIW JSV KEXLIVMRK ERH VITSYVXMRK ERDSMX]IH ISPREEXIHIERHFIV ERH MR GSQTPME
ZEPY|l GLEMR MRJSVQEXMSR XLI MRIJSVQEXMSR WIWXIQW ERH XLUYGW\W DERXiW VWSAZ O HENM W BYWMR RXV XMGPI  SJ 6IKYPEXMS
TVSGIWW VIPIZERX XS XLI TVITEVEXMSR SJ XLI WYWXEMREFMPBDKYWEKEMISRRXWR G RMHNMRKKMHIR XSNOMRKMR [LMGL XLI EGXM
XLl GSQTER]iW EGXMZMXMIW HIXIVQMRMRK IPMKMFPI ERH EPMKRESRWISRSURE EGIXMZMERMPWERHRXEXMSR WXVYGXYVI E
TVITEVI XLI HMWGPSWYVIW TVSZMHIH JSV MR %VXMGPI SJ 6IKYREDEWER X) ¥ MWXMGW SJ MRIJSVQEXMSR VIPIZERGI ERH J

8E\SRSQ] 6IKYPEXMSR [MXLSYX SFXEMRMRK EWWYVERGI MRIJSVRIFXMER ERSYGGCIMVEXI VITSVXIH MR XLI WYWXEMREFM
MQTPIQIRXEXMSR SV XIWXMRK XLI STIVEXMRK I1JJIGXMZIRIWW SYIGSRXMERRKWIUYMVIQIRXW TVSZMHIH JSV MR %VXMGPI
0%WWIWWMRK XLI HSYFPI QEXIVMEPMX] EWWIWWQIRX TVSGIWW GEYE\NMRISQY X IK]YREIXGSQRTERRH

ERH MHIRXMJIMRK ERH EWWIWWMRK EVIEW SJ XLI WYWXEMREFMPBRWWMNBEXNMRKRXFEMREPSFHBRK RMIQMXIH EWWYVERGI TVS
HMWGPSWYVIW TVSZMHIH JSV MR %VXMGPI SJ 6IKYPEXMSR )9 EWWYVERGRBAMHIRGI SFXEMRIH [LIXLIV XLI WYWXEMRE
6IKYPEXMSR [LIVI QMWPIEHMRK SV YRFEPERGIH MRJSVQEXMSR BI\S BEXMWMER QWS Y XN IYIRER QMWWXEXIQIRXW ERH TV
[LIXLIV HYI XS JVEYH SV IVVSV EVI PMOIP] XS EVMWI iWIPIGXIH KMWGBFPSWYVIWiI ;I HIWMKRIH

ERH TIVISVQIH JYVXLIV EWWYVERGI TVSGIHYVIW EMQIH EX EWWIWWMRK XLEX XLI

WYWXEMREFMPMX] WXEXIQIRXW EVI JVII JVSQ QEXIVMEP QMWWXEXIQIRXW VIWTSRWMZI XS XLMW VMWO

EREPIWMW 6SXXIVHEQ 1EVGL
6')SRWMHIVMRK [LIXLIV XLI HIWGVMTXMSR SJ XLI HSYFPI QEXIVMEPMX] EWWIWWQIRX TVSGIWW MR

XLl WYWXEMREFMPMX] WXEXIQIRXW QEHI F] XLI QEREKMRK ESEXMWE T ENMNEWW GERAEMW R X ERRX W X L

XLI TVSGIWW GEVVMIH SYX F] XLI GSQTER] SVMKMREPR IH FEESKWXEH 17G 6%
04IVISVQMRK EREP]XMGEP VIZMI[ TVSGIHYVIW SR UYERXMXEXMZI MRJSVQEXMSR MR XLI

WYWXEMREFMPMX] WXEXIQIRX MRGPYHMRK GSRWMHIVEXMSR SJ HEXE ERH XVIRHW
60 %WWIWWMRK [LIXLIV XLI GSQTER]iW QIXLSHW JSV HIZIPSTMRK IWXMQEXIW EVI ETTVSTVMEXI

ERH LEZI FIIR GSRWMWXIRXP] ETTPMIH JSV WIPIGXIH HMWGPSWYVIW ;I GSRWMHIVIH HEXE ERH

XVIRHW LS[IZIV SYV TVSGIHYVIW HMH RSX MRGPYHI XIWXMRK XLI HEXE SR [LMGL XLI

IWXMQEXIW EVI FEWIH SV WITEVEXIP] HIZIPSTMRK SYV S[R IWXMQEXIW EKEMRWX [LMGL XS

IZEPYEX| KREKMREWHIWXMQEXIW
60%REPIWMRK SR E PMQMXIH WEQTPI FEWMW VIPIZERX MRXIVREP ERH IN\XIVREP HSGYQIRXEXMSR

EZEMPEFPI XS XLI GSQTER] MRGPYHMRK TYFPMGP] EZEMPEFPI MRIJSVQEXMSR SV MRIJSVQEXMSR JVSQ

EGXSVW XLVSYKLSYX MXW ZEPYI GLEMR JSV WIPIGXIH HMWGPSWYVIW



WTTIRHMGIW
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(IIMRMXMSRW

STIVEXMSRW MB WGWXEMREFMPMX] VITSVXMRK

%PP IRXMXMIW EVI MRGPYHIH MR WGSTI SJI WYWXEMREFMPNX]WHXS\SRMR K R %G 8/1SI QH RTH. XALMNB\E O I SESCEXMIZSVRVWM TW - 8LT VIJIVI
GER MRGPYHI QYPXMTPI HMJJIVIRX PIKEP IRXMXMIW XLIWIXRKXEKNVAWGEWFIMPRIKS \ETDSVEKANM G RMEV PJLXLI WSGMEP TSPMGMIW
TLIWMGEP STIVEXMSRW REQIW MR XLI XEFPI FIPS[ 8LI XEFPI WLS[W XLI PSGEXMSRW SJ XLI

B3TIVEXMSRW REQI 0SGEXMSR 3[RIVWLMT 6IHGEVI GSVI IRXMX] /1] EGXMZMXMIW

6IHGEVI 71ZIRYQ 71ZIRYQ XLI 2IXLIVPERHW =lw yEVILSYWMRK PSKMWXMGW SJIMGI EGXMZMXMIW
2Y &IVPMR +IVQER] 2S OSKMWXMGW SJIMGI EGXMZMXMIW

6IHGEVI &IVPMR &IVPMR +IVQER] =W 3JIJMGI EGXMZMXMIW

6IHGEVI 'SPSKRI 'SPSKRI +IVQER] =lw 3JIMGI EGXMZMXMIW

6IHGEVI 1MPERS IMPERS -XEP] =W EVILSYWMRK PSKMWXMGW SJIMGI EGXMZMXMIW
*EWXRIX 8SRKIVIR 8SRKIVIR &IPKMYQ =W 3JIMGI EGXMZMXMIW

K=l 7TERX = JRRIZIPMR *VERGI =W -RFSYRH 0OSKMWXMGW -RXVE 0OSKMWXMGW
TQEVXTEXMIRX ;EVWE][  EVWE[ 4SPERH 2S 3JIMGI EGXMZMXMIW

TQEVXTEXMIRX 1YRMGL 1YRMGL +IVQER] 2S 3JIMGI EGXMZMXMIW

1IH%TT )MRHLSZIR JMRHLSZIR XLI 2IXLIVPERHW 2S EVILSYWMRK PSKMWXMGW SJIMGI EGXMZMXMIW
+S4YPW &IVPMR &IVPMR +IVQER] 2S B3YXFSYRH PSKMWXMGW SJIJMGI EGXMZMXMIW
%47 :MIVWIR MIVWIR +IVQER] 2S OSKMWXMGW SJIMGI EGXMZMXMIW

1LIHM7IVZMGI >YGL[MP 7[MX"*IVPERH 2S EVILSYWMRK PSKMWXMGW SJIMGI EGXMZMXMIW
J)YVSWIVZMGI 4MPWIR 7 V &VEKYI XLI '""IGL 6ITYFPMG R E JRXMX] [MPP WXEVX STIVEXMSREP EGXMZMXMIW MR

8LI OI] EGXMZMXMIW QIRXMSRIH MR XLI XEFW EFBIZHNMIBHERI H SHX1M R BIXRS[RIWR K

00SKMWXMGW é % GSQTPIXI GSQFMREXMSR SJ EGXMZMXMIW-RXVWEHWGSKMWXMGRY -& FSSNRWHZ MR MVE ERAHEXIH XS PSKMWXMGW S
BYXFSYRH OSKMWXMGW HMJJIVIRX 'SQTER] GSRXVSPPIH IRXMXMIW SV PSGEXMSRW |\
0;EVILSYWMRK & 7XSVEKI EGXMZMXMIW SJ TVSHYGRWHERWH Q ERXWMBRW BRXWRMHH SISXAI WHMVIGX GSRXVSP SJ XLI "'SQTER]
XVERWTSVXIH XS SXLIV PSGEXMSRW 03YXFSYRH OSKMWXMGW & %GXMZMXMIW VIPEXIH XS TVSHYGX |
03JIMGI EGXMZMXMIW é &YWMRIWW EGXMZMXMIW MR SJIMGIML[MXESIZXV BV EEMS RRWVABEXYMW XSQIVW MRGPYHMRK EX PIE
[EVILSYWMRK SV PSKMWXMGW TEGOEKMRK WLMTTMRK SJ TEVGIPW VIXYVRW LERHPMRK
0-RFSYRH 0OSKMWXMGW é %GXMZMXMIW VIPEXIH XS TYVGLEWIH QEXIVMEP ERH SV TVSHYGX PSKMWXMGW

JSV S[R STIVEXMSRW
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JRZMVSRQIRX

06IRI[EFPIRIVKELI WYQ SJ IRIVK] GSRWYQIH WXIQQMRK JVSQ@VVBWHEF PISGA/BEXMSRVFEW IH 7 GBSTXE Pl QIR W MW SKW Q MAWRENKS R S X '

REQIP] JVSQ FMSQEWW FMSJYIPW FMSKEW VIRI[EFPI LIHVSKIRYVERIERARI IPINGKIVMEMXEW IEWIH F] 6 IHGEVI [LMGL [IVI I\

WXIEQ ERH GSSPMRK SV WIPJ KIRIVEXIH VIRI[EFPI IRIVK] ,|MHYGHSMYR FERH HVEPREEWWEFRSHR JEGXSVW

WI[EKI XVIEXQIRX TPERX KEW EVI EPWS GSRWMHIVIH VIRI[EFPI FYX EVI RSX GSRWYQIH F]

6IHGEVI 6+VSWW QEVOIX FEWIH 7GS T3S XIEPM WRHWB\RW X | Q MAWRENKSIR WS X' 3
XLl TYVGLEWIH IRIVK] XLEX [EW YWIH F] 6IHGEVI [LMGL [EW I

62SR VIRI[EFPI IRIVK] TVSRMWGAMISRGL GERRSX FI MHIRXMJMIGBEEWO IKIFEWIH WYTTPMIV WTIGMJMG GSRZIVWMSR JEGXSVW

HIVMZIH JVSQ VIRI[EFPI WSHSIGR WX GMNSIHENG | RSR VIRI[EFPI NRBWK|GIW ERH WYTTPMIV WTIGMJIJMGW

6*SWWMP IRULVKMYQ SJ IRIVK] GSRWYQIH JVSQ JSWWMP WSYVWGGSE WY GM FENM &SP SIGIMBWPWWERWH MRHMVIGX IQMWWMSRW KIF

TVSHYGXW GVYHI SMP ERH TIXVSPIYQ TVSHYGXW REXYVEPF KEWVESHQSKRH HS\WRWM?IB/@ VYECKMV GIEMR SJ 6IHGEVI 8LIWI IC

IPIGXVMGMX] TVSHYGIH JVSQ XLIWI IRIVK] WSYVGIW WITEVEXI 7GSTI GEXIKSVMIW EW MHIRXMJMIH F] +,+ 4VSXSG
XIGLRMGEP KYMHERGI WYTTPIQIRX 3RP] 7GSTI GEXIKSVMIW

602YGPIEV IRJRKMK] XLEX MW SFXEMRIH JVSQ RYGPIEV VIEG X MBRGP YIHKH RMRG RLEW MY MRK WGSTI

TPERX KIRIVEXIH IPIGXVMGRSH W I6 RHYG:EPME W S RWV K]

08SXEP +,+ IQMWWMSRW PS8CGERRM KX FWWIRAGSTI KVSWW 7GST
04YVGLEWIH FYRHPIH ERH YRFYRHPIH I8UIGMXINMEWM M IBSRQ MBS SRW H ERH KVSWW 7GSTI IQMWWMSRW
FYRHPIH XSKIXLIV [MXL IPIGXVMGMX] GSRXWHGMWM G G SREX/EIGXFSWYTTPMI
GIVXMIMGEX|I ERH YRFYRHPIH FEGOIH F] +YEVERXII SJ 3VOMEBMRPSY, § XQ MWYWRVFS RWP IBEXEPX KRESMWW 7GSTI KVSWW 7GSTI
GIVXMIMGEXI ERH VITSVXIH EW XSXEP QEVOIX FEWIH IQMWAEMWSIRWRH KVSWW 7GSTI IQMWWMSRW

0'SRZIVWMSR JEGXY¥VGCGSRZIVWMSR JEGXSVW EVI YWIH XS X\VOBRBWEPE X, HEQHEWWMS RBEWHRSR RVBBXE R BEXMEQMWBMIBRW 7GSTI
IQMWWMSRW EW IQMWWMSR JEGXSVW SV SXLIV QIEWYVIQHWKZ¥MRIVMEX W] 5N EPVRY @ AEKYSH MISRMRIVDEWEDE RTPEGIH F] 6 IHGEVI MI
MR PMRI [MXL XLI QSWX VIGIRXP] TYFPMWLIH GSRZIVWMSR WEGAXMWEJLIVI ETTPMGEFPI

0)QMWWMSR JEGXGYIIPMGMIRX YWIH WTIGMIMGEPP] XS GSRAIMXI GEBWWMBR MRXBOKERPMENQMWMWWMSRW 7GSTI ERH -
SJJYIP YWIH MRXS KVIIRLSYWI KEW IQMWWMSR +,+ ZEPYNIEZKRYOW'3

60+VSWW 7GIMWWNBRMEX +,+ IQMWWMSRW JVSQ WSYVGIW XO/EFBEXERRMW SV GSBGIKB XEP WYFWXERGIW SJ GSRGIVR SV W

GSRXVSPPIH F] XLI YRHIVXEOMRK 3YV KVSWW 7GSTI IQ MWG/FR SRR XSLEW NEW X TSOS GSYWWM EEWYTEWAESNITVSHYGXW  YWIH |
GEVW IQMWWMSRW JEGMPMX] JYIP YWI ERH JYKMXMZ| KEWJEGWPWMERW EWI PG XMWMWNSWRIVWVINK BMERKIVZMGIW VITSVXIH MR
PIEOEKIW %W RS 7GSTI IQMWWMSRW WXIQ JVSQ EGXMZMXMIW XLEX JEPP YRHIV VIKYPEXIH

IQMWWMSR XVEHMRK WGLIQIW EGGSVHMRK XS (MVIGXMZI )' SJ XLI )YVSTIER

4EVPMEQIRX ERH SJ XLI 'SYRGMP XLI] EVI RSX VITSVXIH F] 6IHGEVI

60-RHMVIGX IRIVK] -R&GPNMHI XLI IQMWWMSRW WXIQQMRK JVSQ IRIVK] XLEX [EW
KIRIVEXIH SYXWMHI SJ SYV HMVIGWERHG[ERK VY SN BIHEWTHVER M SYRVIH F]
6IHGEVI PSGEXMSRW MR XLI JSVQ SJ IPIGXVMGMX] ERH LIEX
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07YFWXERGIW SJIESRGNVKHREW JEPP YRHIV SRI SJ XLI JSPPS[NRIK VGPIBRVPIMIERE XM B RREEXEKNIRKGIP TEGOEKMRK QEXIVMEPW X

GSRWMHIVIH EW WYGL FEWIH SR )*6%+ VIG]GPEFPI XLI] QYWX FI MHIRXMJMIH EW WYGL F] WYTTPMIV)
11IXW XLI GVMXIVME PEMH HS[R MR %VXMGPI ERH MW MMRREMEGMWH MR EMGEBSHERGRWERY BXXIWGHPSGYQIRXEXMSR | K
SJ 6IKYPEXMSR )' 2S SV VIGIGPEFMPMX] WLEVIW *SV XLSWI TEVGIP TEGOEKMRK QEXI

-W GPEWWMJIMIH MR 4EVX SJ %RRI\ :- XS 6IKYPEXMSR )VIBRGPEFBP MK] MNP EZBEMKE EBWYE 8 Y XT B CEOE RN RKV QEDGIFMAEP M
GPEWWIW SV LE*"EVH GEXIKSVMIW 2S é GEVGMRSKIRGGBMXN B X IKBR]WIW BRHYVMRK TEGOEEMRKSXNHPTVSGIWW

KIVQ GIPP QYXEKIRMGMX] GEXIKSVMIW ERH VITVSHYGKXKMZO KISMMREMANIGERKWKBRSM IWG]EBRIEFP I XBIWWYRWMRB ]G PXEPRFEPPHF
VIWTMVEXSV] WIRWMXMWEXMSR GEXIKSV] WOMR WIRWNEXM®E XIMISRS GENGIIGIVE|F P IGEAE G RIFC AR\ "EXHI SG]GPEFPI WLEVI
XLl EUYEXMG IRZMVSRQIRX GEXIKSVMIW XS LENEVHS YEWX\SY RLH SVBRIIEEJPEFRWRTIGMIMG
XEVKIX SVKER XS\MGMX] VITIEXIH NTSWYVI GEXIKSVMIW ERH ERH WTIGMJMG XEVKIX
SVKER XS\MGMX] é WMRKPI INTSWYVI GEXIKSVMIW ERH 6, BENEVHSYW [ESNKEIP LENEVHSYW [EWX] MW HIJMRIH EW QIHMGEF
%R] SXLIV WMFXWLEEKREBVI WIX SYX MR ETTPMGEFPI )9 PIKMWEEXWHSRYBVQEXIVMEPW MR VIPEXMSR XS HEQEKIKKLERWSWVPH E
2IKEXMZIP] EJJIGXW XLI VI YWI ERH VIG]GPMRK SJ QEXIV WMMRWW SMIBXLSITM B HYSEXE MR S[IR W GLLE R M PNVME MV XWYNC K IRV BR BIXEBY L E
TVIWIRX EW HIJMRIH MR VIPIZERX 9RMSR TVSHYGX WTIGRKREMGB/ MEPHXW EDXXK REW UNWNMZMGMWM] MRXIRHIH XS FI WSPH XS GY!
PSRKIV GER FI WSPH HYI XS E ZEVMIX] SJ UYEPMX] MWWYIW ¢
606IWSYVGI MRIJPS[W QEXAEXMWEBPENP WWHIWGVMFIH MR XLMW HIJMWRAM¥INRS &RI HGRESWH YES RAVSPPIH JEGMPMXMIW
JSPPS[MRK QEXIVMEPW YWIH VITSVXIH MR XSRRIW WLMTTMRK TEGOEKMRK TEGOMRK XETI ERH
GST] TETIV YWIH MR SVHIV XS WLMT TEVGIPW XS GYWXSQ I¥2% RWEQ SR SW W5 ERWMRE"EMRSWW [EWXI MW HIJMRIH EW [EWXI X
GSRWYQEFPI QEXIVMEPW YWIH MR STIVEXMSREP JEGMPMXMIW RSVQEWNMGECEfERESRIZMNBEKCQQEMXMEWW-RH PSGEXMSRW XLE
TVSGYVIH JSV QEVOIXMRK EGXMZMXMIW T EWXI1T JVEQI[SVO HMVIGXMZI

06IWSYVGI SYBIRSJWXIVMEPW HIWGVMFIH EW QEXIVMEP MR&®RSRVNV B XG@ O-M FEWMXMSX QAL EX MW HMWTSWIH SJ F] JEGMPMXMIW E
YTWXVIEQ ZEPYI GLEMR SJ 6IHGEVI EVI EPWS XS FI GSRWMHIXM EEWHXIF] QEWMMMEPREXXQPREXWSSQTERMIW MR E [E] XLEX G
JVSQ 6IHGEVI IRXMXMIW EW RS GSQTSWMXMSR EPXIVMRK ™ SHYBMRIS RVEGXMXYWN XWM MWW XBWISHEG IVMRIGPMRK EHNEGIRX X

GSRXVSPPIH JEGMPMXMIW
08SXEP [EWXI TIFLEWHRIXIRWMX] ZEPYI OK SVHIV MW GEPGYPE)

606lYWIH VIG]GPIH QEXIMMMHEVWEPWWIH MW GPEWWMJIMIH EWEW S YRXMRK[EWSQ KNIRWIEHXIH [MXLMR S[R STIVEXMSRW ERH XLI
SV VIG]GPIH WSYVGIW SRP] MJ XLI MRZSMGI SV GIVXMIJMGEXY I M PWZHHMF XYIEKR EQIYXVBMIV WXEXIW

XLEX XLI QEXIVMEPW EVI VIG]GPIH SV VIYWIH IMXLIV JYPP] SV MR WTIGMJMG TIVGIRXEKI SJ XSXEP

QEWW

04EVGIP TEGOEKMRAEQGEEKWRHK TETIV GEVXSR ERH TPEWXMG TEGOEKMRK QEXIVMEPW
YXMPMWIH MR TEVGIP TVITEVEXMSR ERH HIPMZIV] [MXLMR S[R WXSGO FYWMRIWW 4VSHYGX
TEGOEKMRK QEXIVMEPW XLMWW IGAWIM GE REV 8 [FROMKXERH JVSQ VITSVXMRK SR

XLMW /4- MR HYI XS ZEPYI GLEMR VITSVXMRK TLEWI MR

06IG]GPEFPI GSRXIRX WLEVI MR FEIVGLEVEMREKMRKVIG]GPEFPI QEXIVMEP
MR XLI TEVGIP TEGOEKMRK YXMPMWIH MR 6IHGEVI STIVEXMSRW
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I1IXLSHW XS GEPGYPEXI 7GSTI HEXE

7GSTI VITSVXMRK '"EPGYPEXMSR QIXLSHBEPBKIMSR
7GSTI 4YVGLEWIH KSSEW ERHTVSHYGX %PP YTWXVIEQ GVEHPI XS KEXI IQMWWMSRW SJ TYVGLEWIH KSSHW ERH WIVZMGIW 8LMW GEXIKSV] MRGPYHIW XLV
WIVZMGIW WTIRH FEWIH 4VSHYGX MRXIRHIH JSV VI WEPI XS GYWXSQIVW VIPEXIH I QMWWMSRW )QMWWMSRW EVI VITSVXIH F] YXMPMW N

HEXE WIVZMGIW G&SBWYQRMMXMIW XLMW IN\XVETSPEXMSR MW HSRI FEWIH SR XLI JMRERGMEP ZEPYI SJ TVSHYGXW TYVGLEWIH *SV 11t
WYTTPMIV WTIGMJBB UYERXMXMIW SJ TVSHYGXW TYVGLEWIH MR GSQFMREXMSR [MXL XLI EZIVEKI IQMWWMSR JEGXSVW SJ XLI TVSH
A4YVGLEWIH WIVZMGIW -8 WSJX[EVI XIPITLSRI MRXIVRIX GEPP GIRXVI TVMRX QEVOIXMRK WIVZMGI [IFWMXI Z

IQMWWMSRW ERH
4VSHYGXMSR KSSHW ERH QEXIVMEPW TEGOEKMRK QEXIVMEP TVMRX QEVOIXMRK QEXIVMEP -8 LEVH[EVI VIPE:

"EXIKSV] ERH IQMWWMSRW EVI VITSVXIH F] YXMPMWMRK E QM\ SJ EGXYEP WIVZMGI HEXE TYVGLEWIH INTVIWW
WIVZMGIW GSRWYQIH QIKEF]XIW EW [IPP EW HMVIGX GEVFSR IQMWWMSRW WXIQQMRK JVSQ ZEPYl GLEMR TEVX]
7GSTI *YIP ERH IRIVK]YVPPEKWH JOMWWMSR VITSVXMRK MW FEWIH SR EGXYEP JYIP ERH IRIVK] GSRWYQTXMSR HIXIVQMRIH EW VITSVXIH MR 7GSTI
EGXMZMXMIW XVERWTSVXEXMSR ERH HMWXVMFYXMSR IQMWWMSR JEGXSVW GVEHPI XS KEXI JSV IEGL PSGEXMSR [LIVI IRIVK] [E
7GSTI 9TWXVIEQ XVEBSWREBIVEAEREQRXIV HEMBVWMSRW EVI GEPGYPEXIH YWMRK XLI XSRRI OMPSQIXIV FEWIH QIXLSH FEWIH SR PERH FEWIH HMWXERGIW JV¢

ERH HMWXVMFYXMSR (MWXERGI HEXE XVERWTSVXIH 8LMW MW XLI HSQMRERX QIXLSH SJ IWXMQEXMRK XLI MRFSYRH PSKMWXMGW IQMWWMSRW VITSVXIF
EGXMZMXMIW 8LI VIQEMRMRK IQMWWMSRW EVI FEWIH SR HMWXERGI ZEPYIW JSV MRFSYRH XVERWTSVXEXMSR TVS
XS XVERWTSVXEXMSR QIXLSH MHIRXMJMIH ERH HEXE X]Tl YWIH

7GSTI JEWXITE KIRIVEXFEWRE X]TI WTIGMIMGMWWMSRW EVI GEPGYPEXIH YWMRK EGXYEP ERH IWXMQEXIH [EWXI HEXE ERH XVIEXQIRX X]TIW HIXIVQMRIH ETTF
STIVEXMSRW [EWX] WXVIEQW ERH MHIRXMJMIH HMWTSWEP SV VIG]JGPMRK QIXLSHW EVI QYPXMTPMIH F] VIPIZERX IQMWWMSR JE(
7GSTI &YWMRIWW XVEZIRH FEWIH JOMWWMSR VITSVXMRK YXMPMWIW QSRIXEV] ZEPYIW SJ WTIRH JSV FYWMRIWW XVEZIP VIPEXIH EGXMZMXMIW 7TIR

QIXLSHW EVI QYPXMTPMIH F] VIPIZERX IQMWWMSR JEGXSVW XLEX EPMKR [MXL XLI +,+ 4VSXSGSP VIUYMVIQIRXW S|
7GSTI JQTPS]II GSQQYZMREKI HEXE )J)QTPS]II GSQQYXMRK VITSVXMRK MRGPYHIW LSQI SJIJMGI VIPEXIH IQMWWMSRW EW [IPP EW GSRXMRKIRX [SVOIV G¢

SR VIWYPXW SJ IQTPS]JIl GSQQYXMRK WYVZI] WYGL EW HMWXERGI| XVEZIPPIH ERH XVEZIP X]TIW YXMPMWIH F] IQTF
WLEVI SJ HE]J]W WTIRX LSQI[SVOMRK ERH [SVOMRK SR PSGEXMSR 8LI VIWYPXW SR HMWXERGIW ERH XVERWTSVX X]
VIWYPXW

7GSTI (S[RWXVIEQ 8SRRI OMPSQIXVI HEMB/VWMSRW VIPEXIH XS XLI PSKMWXMGW SJ WSPH TVSHYGXW SYXFSYRH PSKMWXMGW JVSQ [EVILSYWI XS GYWXS

XVERWTSVXEXMSR ERH HEMW XEMAQXKMSRMSEWI GEPGYPEXIH YWMRK FSXL HMVIGX TVMQEV] IQMWWMSR HEXE VIGIMZIH JVSQ PSKMWXMGW GSQTERMIW EW [IPP
HEXE ;LIVI EZEMPEFPI IQMWWMSRW EVI FEWIH SR EGXYEP IQMWWMSR ZEPYIW VIGIMZIH JVSQ PSKMWXMGW WYTTI
QEXIVMEPW

7GSTI IWI SJ WSPH TMWANMEEXTWSHYGX 9WI SJ WSPH TVSHYGXW GEXIKSV] IQMWWMSRW EVI VITSVXIH F] YXMPMWMRK XLI HMVIGX ERH MRHMVIGX YWI TLEW
HIWGVMFIH MR TEVX MR GEXIKSV] 4VS\MIW SJ IQMWWMSRW SR E VERKI SJ XST TVSHYGXW [MXL 4'* VIWYPXW
IZEPYEXIH MR F] YXMPMWMRK E PMJIG]GPI EREPJWMW QSHIP HIZIPSTIH F] VH TEVX] NTIVXW )QMWWMSRW JS\

VIWYPXW [IVI NXVETSPEXIH XS GSZIV XLI XSXEP TSTYPEXMSR SJ TYVGLEWIH ERH WSPH TVSHYGXW ERH XLIMV MQT
*SV 6IHGEVI GSVI IRXMXMIW XLMW I\XVETSPEXMSR MW HSRI FEWIH SR JMRERGMEP ZEPYI| *SV 1IHM7IVZMGI 1IH%T
TVSHYGXW WSPH MR GSQFMREXMSR [MXL XLI EZIVEKI IQMWWMSR JEGXSVW SJ XLI TVSHYGXW XLEX EVI WSPH 1| K
JSV 2Y TVSGYVIH TVSHYGX INXVETSPEXMSR 6IWYPXW YWIH WXIQ SRP] JVSQ XLI VIPIZERX TEVXW SJ XLI YWI SJ W
XS TVIZIRX HSYFPI GSYRXMRK SV VITSVXMRK SR PEVKIV WGSTI XLER VIUYMVIH F] +,+ 4VSXSGSP

7GSTI JRH SJ PMJI XWIENGKRIXTESHYGX -RXIKVEXIH ETTVSEGL [MXL WGSTI YWMRK WEQI HEXE FEWMW ERH NXVETSPEXMSR ETTVSEGL 6IWYPXW YWIH
WSPH TVSHYGXW HEXE TSMRXW [MXLMR XLI PMJIG]GPI EREPJWMW XS TVIZIRX HSYFPI GSYRXMRK SV VITSVXMRK SR PEVKIV WGSTI Xl
JQMWWMSRW VIPEXMRK XS 7GSTI 'ETMXEP KSSHW 7GSTI 9TWXVIEQ PIEWIH EWWIXW 7GSTI

4VSGIWWMRK SJ WSPH TVSHYGXW 7GSTI (S[RWXVIEQ PIEWIH EWWIXW 7GSTI
*VERGLMWIW ERH 7GSTI -RZIWXQIRXW LEZI FIIR NGPYHIH JVSQ SYV 7GSTI ZEPYI

GLEMR JSSXTVMRX EW XLIWI IMXLIV JEPP SYXWMHI SYV STIVEXMSREP FSYRHEV] SJ GSRXVSP SV LEZI
FITR HIXIVQMRIH XS FI MVVIPIZERX SV MQQEXIVMEP
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)QMWWMS REIFERA XSV

(EXETSMRXW %GXMZMX] JEGXSVW YBMRBYPEXMSR JEGXS8M MWRRIGI W

7GSTI IQMWWBERBWRMWP JYIP VIPEXIHOK +3 | O;L (ITEVXQIRX JSV )RIVK] 7IGYVMX] ERH 21X >IVS 9/ (ITEVXQIRX JSV )RZMVSRQIRX *SSH 6YVEP %JJEMYV
IQMWWMSRW JVSQ REXYVEP KEW YWI
7GSTI IQMWWBWRMWIP JYIP VIPEXIHOK 3 | 0 OK '3 1 OQ(UITEVXQIRX JSV )RIVK] 7IGYVMX] ERH 21X >IVS 9/ (ITEVXQIRX JSV )RZMVSRQIRX *SSH 6YVEP %JJEMYV
IQMWWMSRW JVSQ TIXVSPIYQ
TVSHYGX TIXVSP HMIWIP YWI 6IWIEVGL WXYH] (MXXPIV %GLMQ >MQQIVQERR *VERO +§VXRIV 9]l JIPGLIR & IMXVEK PIMWX
ERH JYIP EHHMXMZIW %H&PYI 6IHYOXMSR#
7GSTI IQMWWMBRWKIVERX PIEO VIREKIB k OK (ITEVXQIRX JSV )RIVK] 7IGYVMX] ERH 21X >IVS 9/ (ITEVXQIRX JSV )RZMVSRQIRX *SSH 6YVEP %JJEMYV
IQMWWMSRW
+,+ 4VSXSGSP )QMWWMSR 'EPGYPEXMSR 8SSP
7GSTlI  PSGEXMS@YVIH IPIGXVMGMRKVBPER!LH +,+ 4VSXSGSP )QMWWMSR 'EPGYPEXMSR 8SSP
FEWIH IQMWWMSRMWWMSRW
-RXIVREXMSREP )RIVK] %KIRG] -)% )QMWWMSRW *EGXSVW
%WWSGMEXMSR SJ -WWYMRK &SHMIW %-&
7GSTI  PSGEXMSBYVIH HMWXVMGXOKESZMRX L +PSFEP )QMWWMSR 1SHIP JSV -RXIKVEXIH 7]WXIQW +)1-7
FEWIH IQMWWMBRMWH +,+ IQMWWMSRW
7GSTI  QEVOMUNWSGYVIH IPIGXVMGMRKVBPER!LH 2): CMIVWIR +QF, 2);
FEWIH IQMWWMSRMWWMSRW
| SR 4SPWOE
"IVXMIMGEXIW GSRXVEGXW SJ VIRI[EFPI IRIVK] TVSGYVIQIRX WXIQQMRK JVSQ SXLIV IPIGXVMGMX] W)
7GSTI  QEVOMUWSGYVIH HMWXVMGXCOKESZMRX L RE PSGEXMSR FEWIH ETTVSEGL SRP]
FEWIH IQMWWMBRMWH +,+ IQMWWMSRW
7GSTI IQMWWIESRW AYVGLEWIH BESBIW)96 OK '3 | 9BWWSGMEXMSR SJ -WWYMRK &SHMIW %-&
ERH WIVZMGIW OK '3 1 +&4 OK '3 1 X OK
'3 1 O;L HMVIGX '3 (FRDEWXQIRX JSV )RIVK] 7IGYVMX] ERH 21X >IVS 9/ (ITEVXQIRX JSV )RZMVSRQIRX *SSH 6YVEP %JJEMYV
9RMXIH 7XEXIW J)RZMVSRQIRXEP 4VSXIGXMSR %KIRG] )4%
)<-3&%7)
+,+ 4VSXSGSP )QMWWMSR 'EPGYPEXMSR 8SSP
-RXIVREXMSREP )RIVK] %KIRG] -)% )QMWWMSRW *EGXSVW
{EE]Y 8IGL 4'* EREP]WMW GSRHYGXIH JSV 6IHGEVI
7YTTPMIV WTIGMJIJMG HMVIGX '3 IQMWWMSR ZEPYIW
8LI *VIRGL %KIRG] JSV )GSPSKMGEP 8VERWMXMSR 9%()1)
7GSTI IQMWWIESRW *YIP ERH IRDK]3 | O;L OK '3 | QITEVXQIRX JSV )RIVK] 7IGYVMX] ERH 21X >IVS 9/ (ITEVXQIRX JSV )RZMVSRQIRX *SSH 6YVEP %JJEMYV

VIPEXIH EGXMZMXMIWOK '3 | 0Q +0)"
-RXIVREXMSREP )RIVK] %KIRG] -)% )QMWWMSRW *EGXSVW
:SVPH &ERO
6IWIEVGL WXYH] (MXXPIV %GLMQ >MQQIVQERR *VERO +8VXRIV 9]l JIPGLIR & IMXVEK PIMWX
6IHYOXMSR#
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6YVEP %JJEMYV

6YVEP %JJEMYV

6YVEP %JJEMYV

6YVEP %JJEMYV

7GSTI IQMWWIESRW 9TWXVIEQ OK '3 1 XOQ OK '3 I @DEVXQIRX JSV )RIVK] 7IGYVMX] ERH 21X >IVS 9/ (ITEVXQIRX JSV )RZMVSRQIRX *SSH
XVERWTSVXEXMSR ERH HMWXVMFYXMSR +0)"
7GSTI IQMWWIIGSRW (EWXI KIRIVEKIHB MRV OK '3 | QMRPMSIRGL %KIRG] JSV )GSPSKMGEP 8VERWMXMSR %()1)
STIVEXMSRW PMXIVW OK '3 | X (ITEVXQIRX JSV )RIVK] 7IGYVMX] ERH 21X >IVS 9/ (ITEVXQIRX JSV )RZMVSRQIRX *SSH
9RMXIH 7XEXIW JRZMVSRQIRXEP 4VSXIGXMSR %KIRG] )4%
7GSTI IQMWWIIGSRW &YWMRIWW ®KEZIP)96 OK '3 | 9MVSTIER 9RMSR 3TIR 7SYVGI 6IWIEVGL )9 376
)<-3&%7)
+,+ 4VSXSGSP )QMWWMSR 'EPGYPEXMSR 8SSP
7GSTI IQMWWIBSRW )QTPS]II OK '3 | TEWWIRKIV BQl OKRGL %KIRG] JSV )GSPSKMGEP 8VERWMXMSR % ()1)
GSQQYXMRK ‘31 0;L OK '3100Q
(ITEVXQIRX JSV )RIVK] 7IGYVMX] ERH 21X >IVS 9/ (ITEVXQIRX JSV )RZMVSRQIRX *SSH
9Q[IPXFYRHIWEQX 9&% 9Q[IPXJVIYRHPMGL QSFMP )MR *OSPSKMWGLIV :IVOILVWEVXIRZIVKPIMGL J¢
7GSTI IQMWWIGSRW (S[RWXVIEQHMVIGX '3 IRXV] OKITEVXQIRX JSV )RIVK] 7IGYVMX] ERH 21X >IVS 9/ (ITEVXQIRX JSV )RZMVSRQIRX *SSH
XVERWTSVXEXMSR ERBIGHMWXVMFYXMSR -RXIVREP EREP]JWMW FEWIH SR WYTTPMIV TIV SVHIV HEXE
0SKMWXMGW WYTTPMIV WTIGMIMG HMVIGX '3 IQMWWMSR ZEPYIW
7GSTI IQMWWIGSRW 9WI SJ WSPHMVIGX '3 IRXV] :EE]Y 8IGL 4'* EREPJWMW GSRHYGXIH JSV 6IHGEVI
TVSHYGXW
7GSTI IQMWWIBSRW JRH SJ PMJHMVIGX '3 IRXV] :EE]Y 8IGL 4'* EREP]WMW GSRHYGXIH JSV 6IHGEVI

XVIEXQIRX SJ WSPH TVSHYGXW
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7SGMEP 08ST QEREKIQBRXGEVI HIJMRIW XST QEREKIQIRX MR X[S WYF KV

NIGYXMZI QEREKMRK FSEVH 7IGSRH XLI KVSYT SJ IQTPS]IIV
. &MVIGXSVW ERHl\%\IGYXMZI \vaVIGXSVW GEPPIH WYF XST
61EPIIQTPS]IIW [LS VIKMWXIVIH XLIMV KIRHIV EW QEPI HYVMRK XLI SRFSEVHMRK TVSGIWW

0+IRHIV HMZIVWMX] XST QEREKIQIBKGEYRX SJ QI QERBKEBK XLI

6*IQEPIQTPSIIW [LS VIKMWXIVIH XLIMV KIRIS RS BVRIBRKH YYIREW EX  (1GIQFIV VIKMWXIVIH EW 1QEPIT 1JI0EPIT SV 1SXL
TvsGiww EW E TIVGIRXEKI SJ XLI XSXEP LIEHGSYRX SJ FSEVH QIQFIVW
03XLIMQTPS]IIW [LS VIKMWXIVIH XLIMV KIRHSWR ES\E 85 MRKHYWERMN, 1y 2 WYBMEXD ER EK 1O IRX XIAIBIEHGSYRX SJ WYF XST OER

FIVW EW EX g[)?IQFIV VIKMWXIVIH EW iQEPIi 1JIQEPIi SV
I

|
62SX VITSVRMPS]IIW [LS VIKMWXIVIH XLIMV KIRHIV EW iRSX [gllé/%LG¥§é-%ﬁ_|PEWHE VESMM EKT SJ XLI XSXEP LIEHGSYRX MR W)
KIRHIV MW RSX VIKMWXIVIH

0%KI HMZIVWWMXIEHGSYRX SJ IQTPS]IIW EW EX (IGIQFIV VIKMV

04IVQERIRX IQTPEUIWIEHGSYRX SJ SYV IQTPS]HW [MXL E TIVQERIRX G$R¥WESHHERHSPHi ERH i, JIEVW SPHi 8LI VEXI MW

EX  (IGIQFIV TIVGIRXEKI SJ XLl XSXEP LIEHGSYRX SJ IQTPS]IIW

608IQTSVEV] IQTPXUIWIEHGSYRX SJ SYV IQTPSJIW [MXL E XIS ViEgd §ERBMEVYREEMMYJIVIRGI MR JMVIH TE] TIV NSF PIZIP FIX]

EX  (IGIQFIV QEPI IQTPS]IIW NTVIWWIH EW E TIVGIRXEKI SJ XLI EZIVEKI JM
IQTPS]LIW

02SR KYEVERXIIH LSYVW XQTEBEHH®&SYRX SJ SYV IQTPS]IIW [MXLSYX E

KYEVERXII SJ E QMRMQYQ SV JM\IH RYQFIV SJ [SVOMRK LSH¥vRW/ EX M s® B RT0%s RYREPW SR REXMS MW FEWIH SR VIQYRIV
[SVO WXYHIRXW TVMQEV] ERH WIGSRHEV] PEFSYV GSRHMXMSRW I\GPYHMRK EF

X WXVYGXYVIH MXIQW_ | K SRI XMQI FSRYW ERH SZIVXMQI 8Ll
06IKMSBSYRXVMIW [LIVI 6IHGEVI LEW MXW S[R [SVOJSVGI 6IHGEVY VERSY KM S&GR YD B HYVMRK XLI JIEV ERH HSIW R:

WITEVEXIP] [LIR XLI] QIIX XLI GVMXIVME SJ LEZMRK SV QSV¥k W EBIHAW; S P34 pgIWe ABVOMRK SR E TEVX XMQI ERH RSR
ERH VITVIWIRXMRK EX PIEWX SJ XLI XSXEP [SVOJSVGI 6IHGEVI ZSPYRXEVMP] MRGPYHIW XLI
GEXIKSV] iSXLIV GSYRXVMIW3 ALBEMMMMRKIPINEZMWRXUMIW WYQQIH) YEXNREK|W FIRGLOQEVOWGVIWXGBMRYXRH QIXLSHW JSV HIXI

XLMW GEXIKSV] HS RSX QIIX XLI WMKRMJIJMGERX IQTPS]QIRXEXLY LS FHK - IMREXLKS YK MERAM[TIVYI 6 I HGEVI STIVEXIW EW H
XLl GSQTPIXI SZIVZMI[ SJ WLEVIW WXEXYXSV] VIUYMVIQIRXW

O07LST JPSSV IQTPETRAB]IIW [LS [SVO MR EGXMZMXMIW MR XLé@U‘f‘iYL'J"YﬁEYMI[#MWG%IPI]ZIX’/d_\IXIVIBFPI-HW;ISGQ(NARMQYQPSSR
VIPEXIH XS SPHRX J¥YPMMEQTPI TEGOEKMRK WLMTTMRK VI)bYW&zI\WQYQZEOERXll\ﬂ)IBM/NZVI\H’\HK\N ERH HIXIVQMRIW XLI QMRMQYQ

. IGSRSOMG MRHMGEXSVW ERH WSGMEP TSPMGMIW
02SR WLST JPSSV IQMRGSPIYWI JSV I\EQTPI XLSWI [SVOMRK MR QEREKIVMEP

GYWXSQIV WIVZMGI ERH -8 VSPIW ERH WMQMPEV TSWMXMSRMW UYEX| [EKIW +IMIQERJRMQYQ EKI 'SOQMWWMSR YRHIV WY
) XLI+HILWIXA AYV 6IKIPYRK IMRIW EPP KM I MRSIRWIMAR M W/ KSR R/ W |
68SXEP IQTPS]II XXYREEHMGSYRX SJ IQTPS]IIW [LS LEZI PIIX Hd SV FE MERENMSRISRW ERH | TBSIQIRX 1331GXW

] IQIRX

ZSPYRXEVMP] SV HYl XS HMWQMWWEP MRGPYHMRK RSX I\XIRHIH XIQTSVEV] GSRXVEGXW IXM

SV HIEXL MR WIVZMGI HYVMRK XLI VITSVXMRK TIVMSH 8L|6\6MIIUMWX@FE@IW%@%&JI|6%|5M5§bSMRXIVTVSJIWWMSRRIF
XLI EZIVEKI LIEHGSYRX MRGPYHMRK XIQTSVEV] IQTPS]IIW 71 5 HI|IJMRIH MR 'LECKEYW 'SHIGERWMHIVW MRIJPEXMSR IGS]

ERH EHIUYEXI [EKI PIZIPW
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0%HIUYEXI [EKIWEKRIBPEVI TVSXIGXIH XLVSYKL GSPPIGXMZI BKWNNWRXHNV) &6 § 0@ RN KMKRH )&-8(% EW E TIVGIRXEKI SJ WEPIW
SJ XLI 'SRWXMXYXMSR QERHEXIW [EKIW XS FI TVSTSVXMSREXI ERH EHIUYEX|I EW IWXEFPMWLIH
F] 2EXMSREP 'SPPIGXMZI OEFSYV %KVIIQIRXW 0%ZIVEKI FEWOIX WMAI EZIVEKI| WILISHEZIWEKIFEWONYW ZEPYI SJ
VIGIMZIH JVSQ IRH GYWXSQIVW ERH TEXMIRXW & ' TVIHSQM]
0%HIUYEXI [EKIW &MRIMWBWEP GSPPIGXMZSREKNRHMNERIW ' SPPIGABIVZISWHIS[R WXSGO FYWMRIWW HMZMHIH F] XLI XSXEP VIPEX
S8VEPEM RIKSXMEXIH F] WSGMEP TEVXRIVW WIX [EKIW ERH K3NORM KW QIS RIH/NMDISMS RYW VYBR/'X TVIWGVMTXMSR QIHMGEXMSR WE
IQTPS]IIW *EWXRIX 8SRKIVIR MW TEVX SJITEVMXEMV GSQMXAXLIVPERHW EVI RSX MRGPYHIH FIGEYWI [I FIPMIZ]I GYVVIRX |
X]TIW [SYPH HMWXSVX ZMWMFMPMX] SR VIPIZERX XVIRHW MR
0%HIUYEXI [EKIW 7[MX@HVWHRH HIXIVQMRIH XLVSYKL GSPPIGXM&ZI| FENIKWBMEMRKGPYHIH JSV XLI WEQI VIEWSR 8LI EZIVEKI
EKVIIQIRXW WTIGMIMG XS WIGXSVW ERH VIKMSRW IRWYVMREKPYHMHHRHXEHIUYBXI GSQTIRWEXMSR

O7TYFWXBERHNME/ IEGRVWEGLIW VITSVXIH XS I\XIVREP EYXLSVM>XWW WMELRBEH FRRKRVITSVXMRK TVSZMHIW JMRERGMEP MRJSVC(C
WYFWXERXMEXIH F] E GSYVX SV ER EYXLSVMX] YRMXW SJ XLI GSQTER] 6IHGEVI YWIW E VIKMSREP ETTVSEGL
GSQTVMWIW MXW FYWMRIWW EGXMZMXMIW MR +IVQER] %YWX

+SZIVRERGI
0)&-8)EVRMRKW FIJSVI MRXIVIWX ERH XE\

64SPMXMGEP GSRXVMEYXEERW @ERIXEV] ZEPYI SJ JMRERG MER\G SR YMOPMSEWERSELPicxy
HMVIGX ERH MRHMVIGX ERH F] X]TI SJ VIGMTMIRX SV FlRlebgM,ﬁg]Ep'Y RETI TSGRV HSTW
QEOI ER] MR OMRH GBIRXSYNEF EQSRWXW EVI VITSVXIH WITEVEXIP] JSV

GSRXVMFYXMSRW QEHI XS FIRIJMGMEVMIW [LMGL EVI EGXM;{/§$B)FILIb)EK/\{SllTLIIE\RQ%%MI%R: Plillf“gVéW‘le 2IXLIVPERHW XSKIX
FIRIJMGMEVMIW [LMGLIGVIVKGEXMZIIBR Q GSRWSPMHEXIH WYEWMHMEVMIW

SRMG KIRIVEXMSR XVERWQM
RS X

%RRYEP 6ITSVX 6-RXIVREXMSREP MMKI@RMRXITSVXMRK TVSZMHIW JMRERGMEP MR
MRHMZMHYEP YRMXW SJ XLI GSQTER] 6IHGEVI YWIW E VIKMSF

8% GXMZI GYWXB®IUAM GYWXSQIVW [LS LEZI TPEGIH EX PIEWXYWERERXK @SPRWMWIW MXW FYWMRIWW EGXMZMXMIW MR *VERG
TVIGIHMRK QSRXLW TVIHSQMRERXP] ZME SYV SRPMRI WLSTW JSV FSXL SYV S[R WXSGQ ERH

TPBVQ FYWMRIWW &YWMRIWW XS FYWMRIWW & & SVHIVWIBIMRE & PIMPM XM W M X W (g xSWx SRPMRI WLSTW SVMKMREXMRK
ZMWMFMPMX] SR VIPIZERX XVIRHW 4PEXJSVQ SRP] GYWXSQYRWVEVILRBIW KWMIRBR EWHSXLIV GSQTYXIV FEWIH QIERW

0%HQMRMWXVEXMBISWIK BWIGSVTSVEX! SZIVLIEH SJ [LMGL NEQFARY BYRKgBETMMERIVIRGI FIX[IIR XLI 'SQTER]IW GYVVIRX E
WIVZMGIW *MRERGI ,6 *EGMPMX] OIKEP ERH )\IGYXMZI 1ER '?('I"QIE%B(H SXLIV VIGIMZEFPIW ERH MRZIRXSVMIW ERH MXW G
ERH SXLIV TEJEFPIW WLSVX XIVQ PSERW ERH FSVVS[MRK ERH

0%HNYWXIH )RBEBRMRKW FIJSVI MRXIVIWX XE\ HITVIGMEXMSR ERH EQSVXMWEXMSR I\GPYHMR

K i
EHNYWXQIRXW :I YWI XLMW QIXVMG EW [I JMRH MX ER MQ?34XEEXT MRRURE ¥ xX¥G V)l SYVSYK Y WR\SW"Z’RELW”VTJFSB’ E KMz
STIVEXMSREP JMRERGMEP TIVISVOERGI TIVMSH SJ XMQI 247 HSIW RSX JIX MRGPYHI 1IH%TT +S4YPW I

247 EW ER MRHMGEXSV SJ GYWXSQIV WEXMWIJEGXMSR

B%HNYWXQMIRW [| EHNYWX XS KIX JVSQ )&-8(% XS EHNYWXIH )E&-s(\% SLIVI EVI XLVII .
GEXIKSVMIW E )\TIRWIW SJ XLl IQTPS]Il WXSGO STXMSR $PERMYV £J SN QY \SIMRK S WXSQIV ERH TEXMIRX & © SVHI

NXVESVHMREV] NTIRWIW VIPEXIH XS TVSNIGXW G %R] sSXUIREGENLMR SR VIBRRNMIRWLSRYW IV FSXL SYV S[R WXSGO ERH
MXIQ SJ [LMGL [I [SYPH VIPIEWI [LEX MX GSRGIVRW [LIR [I VIEWVHSRLT FroMPFESER FYVMRK XLT QIEWYVIQIRX TIVMSH
QIRXMSRIH
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638" TVSHYGXW SV QIHVMSHEKXKGISWVBEY QIHMGMRIW WSPH XS E GYWXSQIV [MXLSYX E
TVIWGVMTXMSR JVSQ E LIEPXLGEVI TVSIJIWWRSRE]P EW GSQTEVIH XS TVIWGVMTXMS
QIHMGMRIW [LMGL QE] FI WSPH SRP] XS GYWXSQIVW TSWWIWWMRK E ZEPMH TVIWGVMTXMSR

604LEVQEG] VIPEXIH BTVSHYGXW XLEX EVI EPQSWX IN\GPYWMZIP] HMWXVMFYXIH XLVSYKL
TLEVQEGMIW

604VMZEXI|I PEFIPW SV&[RVAWAHRHWEFIPW SV S[R FVERHW [l QIER XLI FVERHW SJ
TVSHYGXW S[RIH F] 6IHGEVI 4LEVQEG] SV MXW WYFWMHMEVMIW

06IXYVR VAXGIRXEKI SJ FMPPIH & ' SVHIVW JSV SYV S[R WXSGO FYWMRIWW XLEX MRGPYHIH

E VIXYVR SV VIGPEQEXMSR SJ XSXEP FMPPIH SVHIVW MR E KMZIR XMQI TIVMSH 4VIWGVMTXMSR
QIHMGEXMSR WEPIW 6\ MR 7[MXAIVPERH ERH XLI 2IXLIVPERHW EVI RSX MRGPYHIH FIGEYWI [I
FIPMIZI XLI GYVVIRX RSR GSQTEVEFPI GYWXSQIV X]TIW [SYPH HMWXSVX ZMWMFMPMX] SR VIPIZERX
XVIRHW MR XLMW QIXVMG &YWMRIWW XS FYWMRIWW & & SVHIVW EVI I\GPYHIH JSV XLI WEQI
VIEWSR

66\ TVSHYGXW SV QIAMEBXMIRWSR SRP] QIHMGMRIW [LMGL EVI SRP] EPPS[IH XS FI
WSPH XS GYWXSQIVW TSWWIWWMRK E ZEPMH TVIWGVMTXMSR

66\ WEPARPIW VIPEXIH XS TVIWGRMIXGICE RWWSM RIVWWSHM R XLI (%',
WIKQIRX

O7TEPIWSWW VIZIRYIW QMRYW ZEPYI EHHIH XE\IW ERH HMWGSYRXW

607/[PPMRK ERH HMWXVMABYIXRERW\A\VIRBAXW XS QEVOIXMRK WLMTTMRK TEGOEKMRK
TE]QIRXW ERH STIVEXMSRWEFTAEBNV X SYV WEPIW

67LEVI SJ QSFMRISEMWIMZKXMW M XW EW E TIVGIRXEKI SJ WMXI ZMWMXW

O07LEVI SJ VITIEX SIVIBIRWEKI SJ XSXEP SVHIVW TVIHSQMRERXP] VIPEXIH XS SYV SRPMRI

WLSTW JSV FSXL SYV S[RSWQ SV MREWW R FMPPIH HYVMRK XLI

QIEWYVIQIRX TIVMSH XLEX MW RSX XLI MRMXMEP SVHIV FMPP XS XLI GYWXSQIV &YWMRIWW XS
FYWMRIWW & & SVHIVW EVI I\GPYHIH XS RSXVHWMXEVMWMWMFEFMPMX] SR VIPIZERX
HIJMRMXMSR [I| EMQ XS TVSZMHI XLI QSWX VIPIZERX MRWMKLX EW XS XLI HIZIPSTQIRX SJ XLMW
QIXVMG 8LI WLEVI SJ VITIEX SVHIVW VIPEXIH XS TPEXJSVQ SRP] GYWXSQIVW MW RSX ]IX
MRGPYHIH

O;IFWMXNM\X MDFWKVEJIRGUYI MRXIVEGXMSRW SJ E ZMWMXSV SR SYV [IFWMXI SRPMRI
WLSTW E ZMWMX MW GSRWMHIVIH XIVQMREXIH [LIR XLI ZMWMXSV PIEZIW XLI FVS[WIV SV JSV
MRWXHMEGI RSX MRXIVEGXIH [MXL XLI TEKI JSV QSVI XLER QMRYXIW
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%FFVIZMEXMSRW

% & (% *IHIVEP 9RMSR SJ +IVQER %WWSGMEXMSRW SJ AEVQEGMWXWEXMWXMGEP 'PEWWMIMGEXMSR SJ )GSRSQMG %G
% 4%" %WMER 4EGMJIMG 'SQQYRMX]

& & &YWMRIWW XS FYWMRIWW 247 21X TVSQSXIV WGSVI

2 &YWMRIWW XS GSRWY QIV 3)'( 8LI 3VKERMWEXMSR JSV )GSRSQMG 'S STIVEXMSR E
&4’ &IEYX] ERH TIVWSREP GEVI TVSHYGXW ST\ STIVEXMRK INTIRHMXY VI

%+ 6 'SQTSYRH ERRYEP KVS[XL VEXI 38 3ZIV XLI GSYRXIV QIHMGEXMSRW

ETH) ETMXEP NTIRHMXYVI 4% 4VSHYGX 'EVFSR *SSXTVMRX

. 'SRZIVWMSR JEGXSV 61 6IWTSRWMFPI QEVOIXMRK

e 'SH1 SJ GSRHY G 6\ AVIWGVMTXMSR QIHMGEXMSRW

76 'SV TSVESGMEPSVXMRK (MVIGXMZI 7%(6 7YWXEMREFPI *MRERGI (MWGPSWYVIW 6IKYPEXMSR
(%" FIVOER] %YWXVME ERH 7[MXAIVPERH 77" 7YWXEMREFMPMX] 7XIIVMRK 'SQQMXXII
(1% (SYFPI QEXIVMEPMX] EWWIWWQIRX =S= =IEV SZIV JIEV

)% ) 4 )YVSTIER %WWSGMEXMSR SJ ) 4LEVQEGMIW

)* JOMWWMSR JEGXSV

)*6 %+ )YVSTIER *MRERGMEP 6ITSVXMRK %HZMWSV] +VSYT

I+/ YPIGXVSRMG LIEPXL GEVH +IVQER]

), (7 )YVSTIER ,IEPXL (EXE 7TEGI

), 6 )PIGXVSRMG LIEPXL VIGSVH

)17 YRZMVSRQIRXEP QEREKIQIRX WIWXIQ

Y1) % YYVSTI 1MHHPI )EWX %JVMGE

1247 JQTPS]II RIX TVSQSXIV WGSVI

14% YPIGXVSRMG TEXMIRX VIGSVH +IVQER]

)64 YRXIVTVMWI VIWSYVGI TPERRMRK

I 6\ JPIGXVSRMG TVIWGVMTXMSR +IVQER]

)7+ JRZMVSRQIRXEP WYWXEMREFMPMX] KSZIVRERGI

)767 )YVSTIER 7YWXEMREFMPMX] 6ITSVXMRK 7XERHEVHW

*1( *EPWMJIMIH 1IHMGMRI (MVIGXMZ]I

*8) *YPP XMQI IUYMZEPIRX

+(4 +SSH HMWXVMFYXMSR TVEGXMG |

+o4 +VIIRLSYWI KEW

+3 +YEVERXII SJ SVMKMR

+6- +PSFEP 6ITSVXMRK -RMXMEXMZ]I

+:% +VBWEPY! EHHIH

57 JEPXL UYEPMX] ERH WEJIX]

/4- /1] TIVISVQERGI MRHMGEXSV

-RXIVREXMSREP 'SHI 'SYRGMP

-4 -RXIVKSZIVRQIRXEP 4ERIP SR 'PMQEXI| 'LERKI

-63 -QTEGXW VMWOW ERH STTSVXYRMX]

001 0EVKI PERKYEKI QSHIP

2% 2SVXL %QIVMGE
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WWWIWWQIRX SR ETTPMGEFMPMX] SJ XLI )9 PIKMWPEXMSR PMWXIH MR ETTIRHM\ & SJ XLI )7

%W MRHMGEXIH MR XLI )767 TEVEKVETL MJ [I EVI SOMXXMRK MRJSE¥ERBEXMSR GNYSWGER/NMWHRERKMERHHEHX[E YBMRXIHIXMIWMRK G
MRJSVQEXMSR MW iRSX QEXIVMEP

OIKMWPEXMSR 7GSTI %TTPMGEFMPMX] XS 6IHGEVI

7%(6 %TTPMGEFPI XS JMRERGMEP EHZMWSVW XLEX TVSZMHI MRZIWXQIRX SV MRWYVERGI EHZM@%G@}E?IE\/MEAQK MRWYVERGI FEWIH MRZIWXQ
TEVXMGMTERXW MR XLI JMRERGMEP QEVOIXW [LS TVSHYGI ERH WIPP JMRERGMEP KSSHW [ VSZMHI TSVXJSPMS QEREKIQIRX

4MPPEV '66 %TTPMGEFPI XS FERO ERH MRZIWXQIRX JMVQ KVSYTW 2SX QEXIVMEP

&IRGLQEVO VIKYPEXMSRTTPMIW XS MRHI\ TVSZMHIVW MRHI\ YWIVW ERH TEVXMIW XLEX GSRXVMFYX|I HEXE XS ERSMRHXIVMEP

)767 ) TEVEKVETL =IW VIJIVIRGI XS HEXE TSMRXW MR ) [LIVI] |
S8VERWMXMSR TPER XS VIEGL GPMQEXI| RIYXVEPMX] F] JSYRH MR XLI WYWXEMREFMPMX] WXEXIQIRX

)767 ) TEVEKVETL =IW VIJIVIRGI XS HEXE TSMRXW MR ) [LIVI] ]
+,+ VIQSZEPW ERH GEVFSR GVIHMXW JSYRH MR XLI WYWXEMREFMPMX] WXEXIQIRX

)9 '"PMQEXI 0E[
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/1] HEXIW JSV

1E] 4AYFPMGEXMSR S5YEVXIVP] 7XEXIQIRX
5
1E] %RRYEP +IRIVEP 11IXMRK
.YP] 4YFPMGEXMSR ,EPJ ]JIEVP] *MRERGMEP 6ITSVX
3GXSFIV AYFPMGEXMSR S5YEVXIVP] 7TXEXIQIRX

5
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WGORS[PIHKIQIRXW

AYFPMWLIV 1EVOIXMPKSTIVEXMSRW GSRXEGX
6IHGEVI QEB\ 2 : OSRXEOX$WLST ETSXLIOI GSQ
)VMO HI 6SHI[IK

( 71ZIRQ )7+ 7YWXEMREFMPMX] GSRXEGX
8LI 2IXLIVPERHW % R RBER R | WRV

WYWXEMREFPI HIZIPSTQIRX$VIHGEVI TLEVQEG] GSQ
+IVQER QEMPMRK EHHVIWW

WLST ETSXLIOI GSQ J)YVSTIER 3RPMRI (MWTYXI 6IWSPYXMSR TPEXJSVQ 3(6 TPEXJS)
4SWXJEGL &EWIH SR XLI )9 W 6IKYPEXMSR XLI )9 'SQQMWWMSR LEW
1'RGLIRKPEHFEGL [TFWMXI XLVSYKL [LMGL GSRWYQIVW ERH XVEHIVW GER VIWSPZ

=SY GER JMRH XLI 3(6 TPEXJSVQ LIVI LXXT IG IYVSTE |IY GSR\
1EREKMRK &SEVH
8LIVIWE ,SPPIV 3PEJ ,IMRVMGL .EWTIV )IRLSVWX (MVO &V:QHKD S MKLEKWXV -

6IHGEVI 4LEVQEG] 2 :

'SQQIVGWKENRWXIV +IXX]-QEKIW M7XSGO WLYXXIVWXSGO
/'Zz ] (YXGL 'LEQFIV SJ 'SQQIVGI
'IRPS 'SRGITX XI\X ERH PE]SYX
6IHGEVI 4LEVQEG] [MXL XLI GSPPEFSVEXMSRKSEIRHMOY XMW GSR
6IWTSRWMFPI TLEVQEGMWX TSQ TSMRX SJ QIHME +QF, ;MPPMGL
S8LIVIWE ,SPPIV PIKEP SGGYTEXMSREP XMXPI TLEVQEGMWX IRXIVIH MR XLI (YXGL TLEVQEG]
VIKMWXV] &-+ RYQFIV (EXI ST TYFPMGEXMSR

%[EVHIH XLI XMXPI SJ TLEVQEGMWX MR +IVQER] F] OERHIWEQXEMGL7S"MEPIW
.YKIRH YRH :IVWSVKYRK MR XLI JIHIVEP WXEXI| SJ 6LMRIPERH 4EPEXMREXI
6IWTSRWMFPI LIEPXL EYXLSVMX]

TXEEXWXSI*MGLX ST HI :SPOWKIASRHLTERHMRHWRSMXMI ZSSV HI

6IKMS >YMHSSWX

3YV [IFWMXIW
71VZMGI LSXPMRI

XSPP JVII JSV GEPPW SVMKMREXMRK JVSQ +IVQER] W JM\IH PMRI SJ QSFMPI RIX[SVOW
1SRHE] XS 7TEXYVHE] XSQT Q

*E\ VIHGEVI TLEVQEG] GSQ

WLST ETSXLIOI GSQ
WLST ETSXLIOI HI
WLST ETSXLIOI EX

[
[
-RZIWXSV VIPEXMSRW GSRXEGX {
[ VIHGEVI TLEVQEG] GL
[
[
[

1SRMGE %QFVSWM

MRZIWXSVWS$VIHGEVI TLEVQEG] GSQ VIHGEVI TLEVOEGMI JV

VIHGEVI MX
JEVQEPMRI FI

A4VIWW GSRXEGX
7ZIR 7GLMVQIV
TVIWWSVIHGEVI TLEVQEG] GSQ
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