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Northern Data Group Announces Peak Mining Divestiture

Northern Data completes divestiture of Peak Mining for up to USD 200 million.
This agreement includes USD 50 million in up-front proceeds and up to USD 150 million in 
deferred consideration related to a profit share pursuant to mining operations at Corpus 
Christi.
The transaction structure further allows Northern Data to continue pursuing HPC 
development upside for Corpus Christi during the earn-out period.

 

Frankfurt – 03 November 2025 – Northern Data AG (ETR: NB2) (“Northern Data Group” or 
“Northern Data”), today announced an agreement for the purchase of its mining business Peak 
Mining, as it focuses on driving technological transformation through its cloud and data center 
businesses.

Under the terms of the transaction, Northern Data will receive an initial USD 50 million payment. 
The upfront proceeds will remain available to meet the Groups funding needs, as its majority 
shareholder does not require Northern Data to use these to pay down the outstanding shareholder 
loan.

Northern Data Group may receive up to USD 150 million in additional payments based on a profit 
share of the current cash earnings potential of Northern Data's existing 100 MW and potential 
future growth of mining operations at Corpus Christi.

The Group’s Corpus Christi sites currently have 600 MW of available grid capacity, of which 100 
MW is used for bitcoin mining operations. A potential HPC transaction for the Corpus Christi sites 
could result in consideration exceeding the USD 150 million earn-out.

John Hoffman, Co-Chief Executive Officer, Northern Data Group, commented:

“As we sharpen our focus on providing cutting edge AI solutions, we are pleased to transfer the 
Peak Mining business to a new owner with the deep experience and capabilities required to 
maximize its future potential. Northern Data continues to expand our customer pipeline across both 
cloud and data centers. Proceeds from this transaction will build our cash position and enable us to 
accelerate the pursuit of our goals.”

About Northern Data Group:
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Northern Data AG (ETR: NB2) is a leading provider of full-stack AI and High Performance 
Computing (HPC) solutions, leveraging a network of high-density, liquid-cooled, GPU-based 
technology to enable the world’s most innovative companies. Together with our partners, we are 
passionate about the potential of HPC to drive both technological and societal transformation.

Northern Data has one of the largest GPU clusters in Europe through its Taiga Cloud business, 
while its Ardent Data Centers business has a network of owned and colocation data centers across 
the globe. Northern Data enjoys access to cutting-edge chips and hardware for maximum 
performance and efficiency. At every step, our customers are supported by Northern Data’s best-in-
class technologists and engineers for rapid, flexible deployment. To learn more, please visit 
northerndata.de.
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Vice President, Investor Relations

E-Mail: ir@northerndata.de

 

03.11.2025 CET/CEST Dissemination of a Corporate News, transmitted by EQS News - a service 
of EQS Group.
The issuer is solely responsible for the content of this announcement.

The EQS Distribution Services include Regulatory Announcements, Financial/Corporate News and 
Press Releases.
View original content: EQS News

Language: English
Company: Northern Data AG

An der Welle 3
60322 Frankfurt/Main
Germany

Phone: +49 69 34 87 52 25
E-mail: info@northerndata.de
Internet: www.northerndata.de
ISIN: DE000A0SMU87
WKN: A0SMU8
Listed: Regulated Unofficial Market in Berlin, Dusseldorf, Frankfurt, Hamburg, Hanover, 

Munich (m:access), Stuttgart, Tradegate Exchange
EQS News 
ID:

2223048

 
End of News EQS News Service

https://eqs-cockpit.com/cgi-bin/fncls.ssp?fn=redirect&url=aa1a2ce9777b603ff6927ab9d9420533&application_id=2223048&site_id=airport_aws~~~7cc68db1-74de-43c8-af69-2ae0a97efdc3&application_name=news
https://eqs-cockpit.com/cgi-bin/fncls.ssp?fn=redirect&url=9909f3d24966e9c4e4fca345797092c7&application_id=2223048&site_id=airport_aws~~~7cc68db1-74de-43c8-af69-2ae0a97efdc3&application_name=news
https://eqs-cockpit.com/cgi-bin/fncls.ssp?fn=redirect&url=aa1a2ce9777b603ff6927ab9d9420533&application_id=2223048&site_id=airport_aws~~~7cc68db1-74de-43c8-af69-2ae0a97efdc3&application_name=news
mailto:ir@northerndata.de
https://eqs-cockpit.com/cgi-bin/fncls.ssp?fn=redirect&url=75e2b7b001221fc6137a14f824a0158b&application_id=2223048&site_id=airport_aws~~~7cc68db1-74de-43c8-af69-2ae0a97efdc3&application_name=news


2223048  03.11.2025 CET/CEST


	Northern Data Group Announces Peak Mining Divestiture

