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596/2014

Northern Data AG secures EUR 575 million debt financing facility to drive further
investments across its three business lines

Frankfurt am Main, 2 November 2023 — Today, Northern Data AG (ISIN: DEO0O0AOSMU87, the
“Company”, and, together with its subsidiaries, “Northern Data Group” or the “Group”) entered
into a loan agreement with a company of the Tether Group, under which it secured a EUR 575
million debt financing facility. The facility is unsecured, at standard market conditions and has a
term until 1 January 2030. It will enable Northern Data Group to make further investments across
its three business lines Taiga Cloud, Ardent Data Centers and Peak Mining.

The focus of these investments will be on the acquisition of additional sophisticated hardware
allowing Northern Data Group’s Taiga Cloud business to further expand its offering as a
Generative Artificial Intelligence Cloud Service Provider in Europe.

The new financing is also intended to be used to expand Northern Data Group’s portfolio of data
centers through Ardent Data Centers, the Group’s data center infrastructure business, and enhance
the Group’s existing operations.

Finally, the Company intends to use the financing to further scale its Bitcoin mining operations
with purpose-built, liquid-cooling mining technology through the Group’s mining business, Peak
Mining.
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