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Disclaimer
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› All financial figures within this presentation are unaudited and rounded, numbers may not add.

› This presentation was produced in October 2025 by Nordex SE solely for use as a source of general 
information regarding the economic circumstances and status of Nordex SE. It does not constitute 
an offer for the sale of securities or an invitation to buy or otherwise acquire securities in the 
Federal Republic of Germany or any other jurisdiction. In particular it is not intended to be an offer, 
an investment recommendation or a solicitation of an offer to anyone in the U.S., Canada, Japan 
and Australia or any other jurisdiction. 

› This presentation contains certain forward-looking statements relating to the business, financial 
performance and results of Nordex SE and/or the industry in which Nordex SE operates, these 
statements are generally identified by using phrases such “aim”, “anticipate”, “believe”, “estimate”, 
“expect”, “forecast”, “guidance”, “intend”, “objective”, “plan”, “predict”, “project”, and “will be” and 
similar expressions. Although we believe the expectations reflected in such forward-looking 
statements are based upon reliable assumptions, they are prepared as up-to-date and are subject 
to revision in the future. We undertake no responsibility to update any forward-looking statement. 
There is no assurance that our expectations will be attained or that any deviations may not be 
material. No representation or warranty can be given that the estimates, opinions or assumptions 
made in, or referenced by, this presentation will prove to be accurate.
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Preliminary financials Q3/2025: 
Improved profitability on stable sales

Q3 Preliminary Financials

Sales (€m) EBITDA and EBITDA Margin (€m,%) FCF (€m)
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Old guidance New guidance

Consistent margin improvement:
Strong execution in projects and service drives margin upgrade

Guidance and Outlook4

EBITDA and EBITDA Margin (€m;%)

Service EBIT Margin (%)

13.9

15.5

17.7

9M/2023 9M/2024 9M/2025

7.5 to 8.5%EBITDA MARGIN UPGRADE

› Stable supply chain and costs

› Disciplined pricing behavior

› Better execution of projects vs the forecast

› Faster improvement in service margins than 

anticipated

What went well

Risks

› Geopolitics to remain volatile, creating 

uncertainties in the medium term
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Guidance 2025 upgraded: 
EBITDA margin range between 7.5% to 8.5% 

Guidance and Outlook

EBITDA margin:

Working capital ratio:

CAPEX:

Old guidance

5.0% to 7.0%

Sales: €7.4 – 7.9 bn

below -9%

approx. ~€200 m

9M/2025

6.5%

€5.0 bn

-8.2%

€97 m

2024

4.1%

€7.3 bn

-9.1%

€153 m

5

New 2025 
guidance

7.5% to 8.5%

€7.4 – 7.9 bn

below -9%

approx. ~€200 m
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Time for your questions

Questions

Answers

Q&As6
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Contact details
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IF YOU HAVE ANY QUESTIONS PLEASE CONTACT:

Anja K. Siehler

Head of Investor Relations

phone: +49 (0)162 351 53 34

email: asiehler@nordex-online.com

Rafaela Gunzburger

Manager Investor Relations

phone: +49 (0)152 041 43 62

email: rgunzburger@nordex-online.com

Nordex SE

Langenhorner Chaussee 600

22419 Hamburg / Germany

www.nordex-online.com
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